OAO "Bepoghapm'

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 20 946 16 556 13613
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 256 371 497
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcHOBHbIE CpeacTBa 1150 397 525 423 617 431 450
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 137 378 237 875 30 752
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 11 851 27 583 8 332
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 333 586 242 740 111 584
Wrtoro no paspgeny | 1100 901 542 948 742 596 228
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 495 013 555 544 681 887
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 18 432 10 890 7 844
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 3181042 2 887 659 3 146 604
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 130 212 73 255 588 566
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 20 500 5 696 1751
Mpoyre 06opOTHbLIE aKTUBbI 1260 6 736 8 552 40 758
UTtoro no pasgeny |l 1200 3851 935 3 541 596 4 467 410
BAJIAHC 1600 4 753 477 4 490 338 5 063 638

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (cxna;}qublm KanuTtarn, yCTaBHbIN 1310 10 000 10 000 10 000
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 79 74 72
PesepBHbIvi kanuTan 1360 500 500 500
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 1727 088 1606 576 1283 636
WUtoro no pasaeny 1300 1737 667 1617 150 1294 208

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 125 374 840 739 157 601
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 68 941 66 408 10 721
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 194 315 907 147 168 322
V. KPATKOCPOU4YHbIE OGA3ATEJNIbCTBA

3aeMHble cpeacTBa 1510 981 227 73 936 95 810
Kpeaoutopckas 3a40rmKeHHOCTb 1520 1737 039 1819 582 3419 388
Hoxopabl 6yaywimx nepuoaos 1530 412 454 481
OueHo4YHble o6s13aTenbCTBa 1540 72 721 71 920 83 710
Mpoune obsizaTen-cTBa 1550 30 096 149 1719
WUtoro no pasgeny V 1500 2 821 495 1966 041 3 601 108
BAJIAHC 1700 4 753 477 4 490 338 5 063 638




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 2 806 516 3244 212
CebecToumocTb npogax 2120 -1442 914 -1 723 949
BanoBas npubbinb (YyObITOK) 2100 1 363 602 1520 263
Kommepyeckne pacxofpl 2210 -376 549 -489 065
YnpasneHyeckune pacxoabl 2220 -614 183 -628 176
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 372 870 403 022
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 31 339 42 890
MpoueHTbl K ynnaTe 2330 -111 559 -103 499
Mpoune goxopbl 2340 112 392 435 448
Mpoymne pacxogbl 2350 -272 348 -330 612
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 132 694 447 249
TeKyLwmii Hanor Ha NpuobINb 2410 -2 676 -83 867
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 6 698 -30 204
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -3 382 -56 622
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -13 783 20 835
Mpouee 2460 7 660 -4 656
Yucras npubbINb (YObLITOK) 2400 120 513 322 939
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1383 1530

pabOTHMKOB

NMPUMEYAHUME.

Mpoeepka "byxrantepckoro 6anaHca" nokasana HacoOOTBECTBUE 3HAYeHUI cTpok 1600 u
1700 3Ha4eHusIM, NpefcTaBneHHbIM Ha canTe. OWnGKN ncnpaBreHsbl.

Mpoeepka "OT4€Ta 0 PUHAHCOBBIX pe3yrnbTaTx” nokasana, YTo 3HavyeHuss cTpoku 2400 He
COTBETCTBYET CyMMapHOMY 3Ha4deHuto cTpok 2300, 2410, 2430, 2450, 2460. B aTux
CTPOKax He BbICTaBreHbl 3Hakn. OLWNOKN ncnpaBneHs.!.

"HesaBucrmast hHaHCoBast aKCnepTM3a” pekoMeHayeT PYKOBOACTBY NpeanpusTus
Gonee TlwaTenbHO crneanTb 3a nyGnukaumen JOKYMEHTOB, TaK Kak NogoGHbIe OLLINGKM
oTpuuaTenbHO BNMSOT Ha 0GLLECTBEHHOE MHEHWE O NPeanpUSTAN, YTO B AanbHenwem
MOXET NPUBECTU K CYLLECTBEHHOMY CHIDKEHMIO €r0 MHBECTULIMOHHBIX BO3MOXHOCTEN.




OAO "Bepogpapm"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AapeaupoeaHHblu 6asnaHc AGCOnIOTHbIE BENNYUHDI K BanioTe GanaHca NameHeHus
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 78951 150712 1,758242| 3,17056 71761 90,8930856 | 27,27113807
Hebuntopckas 3anomkeHHOCTb U Mpoyre 0GOPOTHBIE aKTUBHI 2896211 3187778 64,49873| 67,062 291567 10,0671878 | 110,8034157
3anack! v 3aTtparsl 566434 513445 12,61451| 10,8015 -52989 -9,35484099 | -20,13726586
Bcero Tekywumx akTneoB (0GOPOTHBIX CPEACTB) 3541596 3851935 78,87148| 81,0341 310339 8,76268778 | 117,9372879
MmmobunusosaHHbIe cpeacTea (BHEOGOPOTHbIE aKTUBbI) 948742 901542 21,12852| 18,9659 -47200 -4,97500901 | -17,9372879
WUrtoro aktueoB 4490338 4753477 100 100 263139 5,86011565 100
MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 NpoUmMe KPaTKOCPO4HbIE NaccuBbl 1891651 1839856 42,12714| 38,7055 -51795 -2,73808435 | -19,68351328
KpaTkocpouHble KpeauTbl v 3aiiMbl 73936 981227 1,646558 | 20,6423 907291 1227,13022 | 344,7953363
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 1965587 2821083 43,7737 | 59,3478 855496 43,5236904 | 325,111823
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 907147 194315 20,2022 | 4,08785 -712832 -78,5795466 | -270,8956103
CobCTBEHHbIN KanuTan 1617604 1738079 36,0241 | 36,5644 120475 7,4477437 | 45,78378728
Wroro naccueos 4490338 4753477 100 100 263139 5,86011565 100

OpU3OHTaNbHbIN aHaU3 No3BOrSET GbICTPO NOHATH, HACKOMBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv 6anaHc, cTonbel, 7) TEMMNOB pocTa BbIPYYKM OT NPOAax, KoTopast
B HalleM cryyae cocTaensiet -0,13. Ecnv oHU HIKe - HYXHO 06paTuTb 0coG0e BHUMaHWe Ha yryudLleHre 3TUX NoKasaTteneil.

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMNbKO 3HAYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGew 8 xapakTepuayeT
rpynny, U3MeHeHWe KOTOpOoK BorbLUE BCETO BIUSET Ha U3MEHEHWe BantoTel GanaHca. IMeHHO rpynmbl ¢ MakCUManbHbIMY NokasaTensmu no cronéuam 5 v 8 sensaTcs Haubornee sHauYMMbIMU B
LeATenbHOCTU NPeanpusTUS.



B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENuYMBaEeTCs Mo CpaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl GanaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNbl poCTa BHeO60p0THbIX aKTNBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMNbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pa3mMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTNBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWLaT TeEMNbl pOCTa BHeO60p0THbIX H
o
aKTNBOB, €
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopckon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl ByxranTtepckoit otyeTHocTu OAO "Bepodrapm”. OHa MOXET CIyXWUTb YEPHOBWKOM AJ1s1 CaMOro OGLLEro NpeacTaBneHnst o
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpETHbIE peKoMeHAALMN MOXHO AaTb TONbKO Npy AeTanbHOM M3yYeHun AokyMeHTauuu. [MpencTaBneHHble Aanee BuAbl aHanu13a Tak ke BaHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Bepogpapm'
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JInkBnaHocTb 6anaHca - 3T0 CNOCOBGHOCTb aKTMBOB ObITb PEann3oBaHHbLIMU MO PLIHOYHON LieHe B
onpeaeneHHble cpoku. JIMKBUAHOCTL GanaHca - HeobX0aMMOoe YCroBME BaXXHEMLIEro MoHATUSA,
nnaTexecnocobHOCTM OpraHM3aLum, TO eCTb ee BO3MOXXHOCTU CBOEBPEMEHHO BbINOMHATL CBOU
nnaTexHble obAsaTenscTBa. MnaTexecnocobHOCTLIO OnpeaensaTcs PopMbl U YCNOBUA KOMMEPYECKNX
coenok, Aenosas U doyckanbHasa penytaums u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs NX
B [lEHEeXHY0 hopMy, 06a3aTenbCTBaA - B COOTBETCTBMU CO CPOKAMM MX NOralleHus.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbsM AEHEXHbIX CPEACTB, KOTOpPble MOTyT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HemearneHHo. Cioaa BXOOAT Takke KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOro BpEMEHW ANsi NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 150712 > ni= 1737039 Hert
A2 = 3187778 > n2= 1011323 Ja
A3 = 513445 > n3-= 194315 Ja
A4 = 901542 < na-= 1810800 Ja

O nukeugHoctn 6anaHca OAO "BepodapM” MOXHO ckasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU CcBMOeTenbCTBYOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasartenbcTBam. anMeHﬂ}OTCﬂ cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoCcTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMIN BCNeACcTBME NPEBbILIEHNS CYMMapHOW CTOMMOCTI BCEX OBOPOTHLIX aKTMBOB OpraHv3aunm
Hap umerowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+M2) = 1,4. Takoe 3Ha4yeHUe KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO N UCMONb3YTCH APEKTUBHO.



2. KoahpmumeHT kputmnyeckon (BbICTpon, CpodHom) nukeuaHocT Kkn. 3ToT koaduruneHTt
XapakTepusyeT cnocobHOCTb KOMNaHUM NnorawaTb KpaTkoCpoUHble 06s3aTenbcTBa 060POTHLIMI aKTUBaMK,
TO eCTb 3Ha4YeHneM "OBopoTHbIe akTMBbI" BanaHca 3a ucknoyeHrnem 3anacos U HOC no npnobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 1,21. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb HEMeTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPaTKOCPOUYHbIX
(hUHAHCOBBIX BIIOXXEHWMN.

Kan = (A1) / (M1 + M2) = 0,05. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOW NUKBUOHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,83

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "Bepogpapm'
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NPeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BNSIHUEM Ha OM3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYNBOCTM - 3TO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHa cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabnnbHOCTL M BENMYMHA AOXO0O0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

UT06bl COPUEHTUPOBATLCH B TAKOM KOMNMMYeCcTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTtenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBLIA U KPU3UCHBIN.

Y OAO "Bepodchapm" AEc = 323092, AEf = 517407, AEZ = 1498634. 3TO 3HAYUT, YTO NpeanpusaTme
nmeeT abcontoTHBIN TN PMHAHCOBOWN yCcTOMYNBOCTU. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMSA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,22). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,63). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,48). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,52) n koahdurumeHTa 4ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,10) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,19) roBoput 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,30) Huxe HopMbl, ANs NoBblweHna KnnH TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,37) HEBLICOK, A0oMs COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unun koadduumeHT rupuHra (Ks/c = 0,68) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
K03hpMLUMEHTa COOTHOLLIEHNA MOBUIbHBIX U UMMOBUNM30BaHHbIX cpeacTs (Km/n = 4,27)
cneunuyHO AN KaXkaon OT4eNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNAETCS NONOXUTENbHON TeHAeHUMen. KoaddumumeHT nporHo3a 6aHkpoTcTBa (Knb6 =
0,22) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (OUMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHMS BEPOATHOCTM BaHKpOTCTBA.

O6wasn oueHka nokasartenen duHaHcoBan yctonumBocTu - 6 us 10, To ectb 0,6



OAO "Bepogpapm'
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C yCTOFlBLIJeI;ICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unuv NpomMbllUIIEHHbIE rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHnX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTmna co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHMKN MOryT caenatb BbiBOA O Ct)I/IHaHCOBOM NnonoXeHun npeanpuaTnA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buvaam OeATeNlbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyqapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHMWE: HarnoroBas MHCMNEKUMsS MOXET NPOBECTU BbIBOPOYHYIO NPOBEPKY MO
npeacraBneHHbIM B OyXOTYETHOCTM JaHHBIM U CPaBHUTL CO cpedHecTaTUCTUYeckuMu. Npu s3HaunTenbHOM
pacxoXgeHNUCo cpegHeCcTaTUCTUYECKOW CTAaHOBUTCS SICHO, YTO NPeanpusaTMe onTUMmnsnpyeT ceon 4oxoabl
n pacxodbl. B aToM cnydae cuckanbHbIN OpraHMoXeT NPUHATE peLleHne 0 NpoBeAEeHUN MPOBEPOYHbIX
MeponpusaTuin. B gaHHoOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTN CO cpeaHecTaTMCTUYeCKUMU. [JaHHbIe N0 peHTabenbHOCTM MOXHO HaWTU Ha canTe
rockomctaTa. Kaxxablii MOXeT CaMOCTOATENbHO OLEHNTL BEPOATHOCTb BHEMNMAHOBOW KaMepanbHON

MpPOBEpKM.

Haunbonee yacTo BCcTpevatoLmecs nokasatenu peHTabenbHOCTU NpuBeaeHbl HXKeE.

Mokasatenb peHTtabenbHocT OAO "Bepodapm”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUbLINK, Npuxoasiueincs
Ha eQuHULY peanu3oBaHHON NPOAYKLUN N ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"Bepochapm” He yBenuuunach, npubbinb He noBbicunack. Ha npeanpuatu
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax
NnoBbICUNACk, YTO SABMSETCA BaXKHbIM MoKasaTenem ynydleHns kayectsa
MeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NONNTUKN.

13,29

12,42

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT MCTOYHMKOB MpUBNEYeHnsi cpeacTs. B otTyeTHOM nepuoge He
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb He NoBbICUNAack. ATO rOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

2,87

9,36

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yncton npmbbinn n cobCTBEHHOro KanuTana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY COBCTBEHHMKAM HYXXHO YAEnUTb BHUMaHWUE KOHTPOIO Haz
npeanpusiTueM UM paccCMOTpPETb anbTepHaTUBHbIE CNOCOOLI pa3MeLLeHMS
CpeacTB.

7,18

22,18

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTMBOB rOBOPUT O BENUYMHE YNCTOMN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTtasa npubbinb He noBbicunack. CTOMMOCTb BHEOHOPOTHBLIX akTUBOB He
Bo3pacna. CriegoBaTtenbHO, CHU3UNAach MX peHTabernbHOCTb, YTO roBopUT 06 nX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

13,03

41,81




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BenuuMHe Npubbiny oT Npoaaxu, ussnekaemoi us 1 pyéns saTpat. YMeHbLleHne
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpat. PeHTabensHOCTU n3gepkek He
CHM3MNack. ATO XOPOLLWIA NokasaTenb AeATENbHOCTU NPEAnpUATUA B OTYETHOM
nepuoge.

15,32

14,18

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb NCNOb30BaHUSA AONTOCPOYHOro KanuTtana (kak cobCTBEHHOro, Tak U1
3aeMHOro) 40 HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBenudeHue
©anaHcoBon NpubbINN N yBenuumMnacb CyMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTenbCTB. VX peHTabenbHOCTb He MoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTanom.

5,96

22,44

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICUMACH.
doHpopeHTabenbHOCTL HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

33,38

105,58

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPEAHECTATUCTUHECKNX 3HAYEHUI peHTabenbHOCTM NO OTpacnsaM U permoHam 6ason
ONs cpaBHEHUA ABMseTCa MHAOPMaLUMs O 3HaYEHUSIX STUX NokasaTenen B npeablayLime rogbl, YTo U
cAenaHo B AaHHOM pasgerne. [pu HakonneHun nHdopmaumm no otTpacnu KodOULNEHTHI
peHTabenbHOCTM ByayT CKOPPEKTUPOBaHbI U pa3meLlLeHbl B 0600LeHHOM oTyeTe. MHopmaumsa 06 aTom

OyaeT BbInoXeHa Ha HaleM cante Ha cTpaHuue OAO "Bepodapm”.

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO 1M COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHocTH - 3 U3 8, To ecTb 0,38




OAO "Bepoghapm"
AHanu3 dennoeoli akmueHocmu

[enoBasi akTMBHOCTb - 3TO Ct)MHaHCOBaﬂ OLeHKa aeATenbHOCTU npeanpuAaTna OTHOCUTENTbHO BEJTUYUHDbI
aBaHCUPOBaHHbIX peCypCcoB U BeNnU4nHbl UX 3aTpaT B npouecce pa6oqero uukna. Becombli nokasatesnb
0EeroBOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: 4eMm 6bICTpee O60pOT, TEM MEHbLLE Ha KaxabIn 060pOT
npmnxoanTca yCrnoBHO-NOCTOAHHbBIX pacxoos, a 3Ha4YuT - TeM Bbllle Ct)MHaHCOBaﬂ SCt)Ct)eKTMBHOCTb

npeanpusaTUs.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3Ha4YeHun, ¢ cobnogeHus
«30M0TOro npasuia 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gomkeH 6bITb Bhile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTUN akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=37,32<Tp = 86,51 < Ta = 105,86 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabenbHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTeT. Bblpyuka He pacrTer.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/lHCbOpMaLLMM no oTpacsin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTesn 0EernoBon akTUBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenemn TPaAUUNOHHO NPUMEHAIT

cnegywouwine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpoun3BoAUTENBHOCTL TPyAa. XapakTepusyeT apdeKTUBHOCTb UCMONb30BaHUA
TPyZAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHVS KBanMgMKaLMmM nepcoHana u MogepHU3aLmm OCHOBHbIX
CpPencTB.

2029,30

2120,40

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxXoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He YyBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU ModepHU3aunmn o6opy,qoaaHM;|.

6,84

7,59

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuToOPCKON N KpeaUTOPCKON 3aA0SMKEHHOCTU. JTO CepbesHasi
cTparternyeckasi 3agada.

0,61

0,68

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee O CHKEHUN adhpEeKTUBHOCTM paboThbl NpeanpuaTus.

601,10

537,45

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnMHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUU. MpryunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CePbE3HON CTpaTErM4eckon 3agadw.

0,76

0,81




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

480,78

450,54

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBenuueHve 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUNEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

5,34

5,24

CpegHuin cpok obopoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

68,31

69,61

KoadhpuumeHT obopaunsaemoctu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, kak
npaeuno, o3Havaet npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX cpecTBax.

0,92

1,08

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

394,63

339,45

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCcTn Oka3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXKET 03Ha4YaTb CHDKEHNE KPEQUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

1,58

1,24

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

231,28

294,71

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

1,60

2,11

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

462,95

409,06

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKa 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTU.

231,67

114,35

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 2 u3 11, To ectb 0,18

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM NO OTpacnu NokasaTenu 4enoBON akTMBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAO "Bepodapm" ONONHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpusatun. Ho B gaHHom OT4eTe AaHbl Takke HEKOTOPbIE pEKOMeHZaLMM No NMKBMaaLmMm
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nccriegoBaHue JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbTaTbl (PMHAaHCOBOro aHanumaa
AanyT NonoXuTenbHbIN apdekT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. ATo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIeHKM BNUSIIOT TOMbKO NapaMeTpbl GyxranTepckoil 0TYETHOCTM NpeanpuUsaTUS Ha BbIGpaHHOM MPOMEXyTKe
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
byHOAaMeHTanbHbIN aHanu3 usyyaeT )MHAHCOBOE COCTOSIHUE SKOHOMUKW, OTPACcHy U NPeanpuaTUs 1 Ha
3TOM OCHOBaHWUM denaeT BbIBOA O LieNlecoobpasHocTu HeecTULmiA. MogoGHas oLeHka BaxkHa Ans
BbIpabOTKM CTpaTErM4yecKoro HanpaseHns, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUS 1 3¢hdeKTUBHOTO
ynpaeneHusi Ha AnuTerbHbIA CPOK.

Onsa nonyyeHnst cnekynsaTMBHOM NpUOLINK Ha GUpXe LIEHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanuaa "HesaBncumon hMHaHCOBOM 3KCNEPTU3bl'HEOOXOANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHMYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "Bepodapm"
no 10-6annbHoun (ot 0 ao 10) wkane - 4,4;
no 5-6annbHoun (0T 1 A0 5) «WwWKONbHOW» WKane - cnabasa 3, unu 3 -

YpoBeHb pucka uHeectupoBaHusa 3a 2013 roa: MNpuemnembin

MPUMEYAHUE. Mpn HakonneHun nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"Bepodhapm” 6yayT BBOAEHbBI KOPEKTMBBI. Y TOYHEHHAS OLeHKa BbICTaBNSAETCA B OTPACIIEBOM PEVTUHTE
KOMMaHMM 3a TEKYLLWA oA U 3a HECKONbKO neT. MHdopmaLmio MoXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "Bepodapm"

P.S. MNMosicHeHWs K BbIMUCNEHSM MPpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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