OAO "BaneHma ®apm"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 874 223 895 522 137 951
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 3522903 2 390 729 1044 292
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 19 459 91 381 104 083
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 19 303 7 582 3167
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 290 203 439 347 452 458
WUTtoro no pasgeny | 1100 4726 091 3 824 561 1741 951
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 906 267 676 071 610 084
Hanor Ha go6aBneHHyt0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 263 914 241 093 69 448
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 4 325 818 5359 294 4643 162
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 3 300 36 487
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 2 046 836 449 145 108 904
Mpoyre 06opOTHLIE aKTUBbI 1260 356 37 17
Utoro no pasgeny |l 1200 7 543 191 6 728 940 5 468 102
BAJIAHC 1600 12 269 282 10 553 501 7 210 053

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 1068 1068 1068
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 -8 735 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 53 429 53 441 53 453
PesepBHbIi kanuTan 1360 53 53 53
HepacnpeneneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 8 302 480 6 988 786 4963 114
WUtoro no pasaeny 1300 8 357 030 7 034 613 5017 688

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 684 981 1760 144 1036 827
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 141 000 78 040 39 549
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 825 981 1838 184 1076 376
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 1678 215 651 651 401 602
Kpeaoutopckas 3a40mKeHHOCTb 1520 931 911 668 406 620 288
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHoYHble 0ba3aTenbCTBa 1540 476 145 360 647 94 099
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 3086 271 1680 704 1115989
BAJIAHC 1700 12 269 282 10 553 501 7 210 053




Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 8 938 555 9533974
CebecToumocTb npogax 2120 -1 140 982 -1 077 144
BanoBas npuobbinb (YObITOK) 2100 7797 573 8 456 830
Kommepyeckne pacxofpl 2210 -1 577 024 -1 830 757
YnpasneHyeckune pacxoabl 2220 -2 490 667 -3 256 156
MpubbINb (YyObITOK) OT Npoaax 2200 3 729 882 3369 917
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 83 290 9 262
MpoueHTbl K ynnaTe 2330 -40 312 -27 012
Mpoune goxopbl 2340 1481 358 868 174
Mpoymne pacxogbl 2350 -1 657 304 -1 747 108
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 3596 914 2473 233
TeKyLwmii Hanor Ha NpuobINb 2410 -561 313 -413 496
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 43 751 66 605
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -62 960 -38 491
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 11721 4 416
Mpoyee 2460 -5 960 -2
Yucrtasa npubbinb (YObITOK) 2400 2978 402 2 025 660
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1530 1170
pabOTHMKOB




OAO "Banenma ®apm"
A2peaupoeaHHbIU 6asnaHc

- YpaenbHble Beca, %
AapeaupoeaHHblu 6anch AOCONITHbIE BENTUYMHbI KiBantorelbanatica U3meHeHus
Ha Ha Temn pocTta | K USMEHUK
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 452445 2046836 4,287156| 16,6826 1594391 352,394435 | 92,92508776
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 5359331 4326174 50,782491 35,2602 -1033157 -19,2777233|-60,21496916
3anacbl 1 3aTparbl 917164 1170181 8,690614 | 9,53749 253017 27,5868874 | 14,7464624
Bcero TekyLux akTMBOB (0GOPOTHEIX CPEACTR) 6728940 7543191  |63,76026 | 61,4803 814251 12,1007321 | 47,456581
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 3824561 4726091 36,239741 38,5197 901530 23,5721172 | 52,543419
Wroro akTueos 10553501 12269282 100 100 1715781 16,2579318 100
NMACCHVB
KpepuTopckas 3afomKeHHOCTbL 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 1029053 1408056 9,750821| 11,4763 379003 36,8302702 | 22,08924099
KpaTkocpouHble KpeauTb! 1 3aniMbi 651651 1678215 6,174738| 13,6782 1026564 157,53279 | 59,83071266
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 1680704 3086271 15,92556 | 25,1545 1405567 83,6296576 | 81,91995365
HonrocpoyHbI 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3aTensCTea) 1838184 825981 17,41776| 6,73211 -1012203 -55,0653797 | -58,99371773
CobCTBEHHBIN KanuTan 7034613 8357030 66,65668 | 68,1134 1322417 18,7987171 | 77,07376408
Wroro naccueos 10553501 12269282 100 100 1715781 16,2579318 100

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH Tem, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasfiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpasd B Hallem criydyae coCcTaBnaeT -0,06. Ecnu oHn Hke - Heobxoanmo yBennM4ynBaTb 3Ha4YeHUA nokasarenew faHHomn rpynnbl.

BaxHbIM nokasaTenem senstoTes ctonbubl 5 n 8 ArpervpoeaHHoro 6anaHca. CTonbeL 5 roBopuT 0 TOM HACKOMNbKO 3HAYUTESEH «BeC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaeT
rpynny, M3MeHeHMe KOTOPOi BHOCUT Hanboree CyLLECTBEHHBI BKag B M3MEHeHUe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMY MokasaTensiMu Mo ctonbuam 5 u 8 umetoT HaubornbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTna.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 0ONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TEMMNbI poCTa BHeOﬁOpOTHbIX H
-
aKTUBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTbIV OBOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckoi otyeTHocTv OAO "BaneHTa dapm". M3 Hee pykOBOACTBO MOXET CAeNnaTb TOMbKO NpeaBapuTenbHble
BbIBOZbI O MONOXEHUM Aen Ha NpeanpusaTun. KOHKpeTHbIe pekoMeHaaLMn MOXHO AaTh TONMbKO NpY AeTarlbHOM U3ydeHun JoKkyMeHTauum. [MpeacTaBneHHble HUKe BUAbI aHanM3a TaK e BaXKHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Banenma ®apm"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OPOTHBLIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpoUHbix 0b6a3aTenbCeTB. JlIukBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Lero NoHATUS, NaTeXecnocoGHOCTUN OpraHM3aummn, TO eCTb €€ BO3MOXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTexHble obsizaTenscTBa. [naTexxecnocobHOCTLI0 OnpeaensioTca BO3MOXHOCTb
nosnyveHust KpeauTa, genoeas u muckanobHas penytaumsi 1 T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs 1X
B [lEHEeXHY0 hopMy, 06a3aTenbCTBaA - B COOTBETCTBMU CO CPOKAMM MX NOralleHus.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT ObiTb onnaveHbl TekyLme cyeta. B aTy rpynny BKMOYaOT Takke KpaTKOCPOUHbIE
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHN ANsi NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTMBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 2046836 > ni= 931911 Ja
A2 = 4326174 > nz= 1678215 Ja
A3 = 1170181 > n3= 825981 Ja
A4 = 4726091 < n4 = 8833175 Ja

O nukeugHoctn 6anaHca OAQO "BaneHTta ®apMm" MOXHO ckasaTb crieytoLlee:

[leHexHbIX cpeacTB NpeanpusTUS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCNEeKTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU CcBMOeTenbCTBYOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoOCTU (NokpbITMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. 3TO OCHOBHOM NokasaTtenb
nnaTexecnocobHOCTU NpeanpuUaTUS.

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,89. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.




2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHoM) nukBuaHocTH Kkn. 3TOT KO3 ULMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUS NOKPbLIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" HanaHca 3a ucknodeHnem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 2,44. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 0,78. BenuunHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M13) = 2,26

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO "Banenma ®apm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpUATUA (DYHKLNOHMPOBAaTb, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexkaTensHOCTU U AOMNYCTUMOro YPOBHSA pycka ANns BnagenbLes 6GusHeca. dPuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenbHOCTM C Y4ETOM OnepaLMoOHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- cTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KONMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

[nsa o6o6LeHns Takoro MHOXecTBa padHoobpasHbiX npuymnH, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHBIE nokasatenun (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpUMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEeK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMUMpoOBaHUSA 3anacoB 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "BaneHta ®apm" AEc = 2936903, AEa = 3762884, AEZ = 5441099. OTO 3HaAYUT, 4YTO
npeanpusitue MMeeT abCcontoTHbIN TUN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHUA 3anacos 1 3aTpat. Ha npaktuke 310 peako cnyyaetcs. Takon
TWN YCTOMUYUBOCTU HEMb3S paccMaTpmBaTbh Kak naeanbHbIi, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBaAHMSA B CBOEW XO3AMCTBEHHOW AEATENBHOCTMU.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YCTOMYMBOCTH NOoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,54). Npeanpuatne umeet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B ObLLEN BENMYNMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonuTukn. KoadpdpumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=3,51). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,46). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noaaepKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHaekca noctosiHHoro aktuea (Kn = 0,54) n koachumumeHTa 4ONroCpoYHOro NpmMBneYeHus
3aemHbIx cpeacTs (Kgna = 0,09) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpcu = 0,36) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,48) HaxoguTCcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadppuumeHT aBToHOMUM (Ka= 0,72) nokasbiBaeT 4OCTATOYHYIO cTeneHb PUHAHCOBOM
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPeaCcTB CO CTOPOHSI. .
KoadppumLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,28) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHaHCOBYO aBTOHOMHOCTb. 3Ha4eHne K03hPULMEHTA COOTHOLLIEHNS MOBUITbHBIX U
nMmo0bunuaoBaHHbIX cpeacts (Km/m = 1,60) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS MPULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpdbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,36) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 9 us 10, To ectb 0,9



OAO "Banenma ®apm"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniel HopManbHO YHKLUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C yCTOFlBLIJeI;ICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unuv NpomMblilUIIEHHbIE rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHnX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

3aMHTEpeCcOBaHHbIE NULUA MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHanbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKN.

A Tenepb - BHUMaHUWE: HarnoroBas MHCMNEKUMS MOXET NPOBECTUN BbIBOPOYHYIO NPOBEPKY MO
npeacraBneHHbIM B OyXOTYETHOCTM JaHHBIM U CPaBHUTL CO cpedHecTaTUCTUYeckumMu. Npu s3HaunTenbHOM
pacxoXgeHUUCo cpegHecTaTUCTUYECKOW CTAaHOBUTCS SICHO, YTO NPeanpusaTMe onTuMmnsnpyeT ceon 4oxoabl
1 pacxodbl. B aToM cnyyae HanoroBasi MHCNEKLUUAMOXET NPUHATL peLleHre 0 NPoBEeAEHUN MPOBEPOYHbIX
MeponpusaTuin. B gaHHoOM Bepcun akcnpecc-aHanuaa He NpoBOANTCH CpaBHEHWE nokasaTternen
peHTabenbHOCTN CO cpeaHecTaTMCTUYECKUMU. [JlaHHbIe N0 peHTabenbHOCTM MOXHO HaWTU Ha canTe
rockomctaTa. Kaxxgblil MOXeT CaMOCTOATENbHO OLEHNTL BEPOATHOCTb BHEMNMAHOBOW KaMepanbHON

MpPOBEpPKM.

Haunbonee yacTo BCcTpevatoLmMecs nokasatenu peHTabensHOCT NpuBeaeHbl HXKeE.

Mokasatenb peHTtabenbHocTtn OAO "BaneHta ®apm”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX NoKa3blBAET KONMMYECTBO NpUbLINK, Npuxoasiueincs
Ha eduHULY peanu3oBaHHON NPOAYKLMU 1 MPUMEHSIETCA NS CpaBHEHWS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO "BaneHTta
dapm" He ysenuuunach, Npubbinb NoBbicuNack. Ha npegnpusatum CywecTeyoT
AIBHble Npobnembl co cobIToM. PeHTabenbHOCTb Npogax NoBbICUNach, YTo
ABNSAETCH BaXKHbIM rNokasaTenem yryylleHns kayecTBa MeHeKMeHTa U
3(ppeKTUBHOCTM COBLITOBON NONUTUKM,

41,73

35,35

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBaAET, CKONbKO pybnen
3aTpayeHo nNpeanpusaTueM Ansi nonyyeHus ogHoro pyonsi npmbbinuv BHe
3aBUCUMOCTU OT UCTOMHWKOB NPUBIEYEHUs cpeacTs. B otyeTHOM nepuoae
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6Las peHTabenbHOCTb NoBbICUach. ATO rOBOPUT 06 OTCYTCTBUM
BMAMMBIX Npobnem Ha npeanpuaTun.

31,52

27,85

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbBIX COGCTBEHHMKaMM
AeHer, umylectsa 1 T.4.MokaszaTeny YncTon Npubbinm 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTV NpeanpusaTus,
MO3TOMY BMOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

38,70

33,61

- peHTabenbHOCTb BHEOOOPOTHbLIX aKTMBOB NOKa3blBaET 3HAYEHME YNCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
YucTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, CHU3MNACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

69,66

72,78




- peHTaBenbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu ConpoBoXaaeTcs yBenudieHmem 3atpaT. PeHtabenbHocTH
N3OEepPXKEK He CHM3MNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEeAnpUATUS
B OTYETHOM MNepuoae.

71,61

54,67

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONb30BaHMA AOMTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmsaTM NPOM3OLLNO YBENUYEeHne
©anaHcoBon NpubbINnM N yBennumMnacb CyMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 06
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

39,84

33,05

- (boHOopeHTabenbHOCTL NokasbiBaeT 3PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNAC.
doHpopeHTabenbHOCTL HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

102,10

103,45

UHaekc nHdpnaummn

12,9

11,4

Mpu OTCYTCTBUM CPEAHECTAaTUCTUYECKUX 3HAYEeHWIn peHTaBGenbHOCTM No OTPAacnsAM U pervoHam Gasoi

Ona cpaBHEHUA ABNAKTCA AaHHble O 3HAYEeHUAX 3TUX nokasareneun B npeabiaywiem nepuoae, 4to u

caenaHo B AaHHOM pasgerne. [Mpy HakonneHu nHchopmaumm no oTpacnu nokasaTteny peHTabenbHOCTH
GyayT CKOPPEKTUPOBaHbI U pasmelLLeHbl B AONOMHUTENbHOM AoKyMeHTe. MHdopmMaums o6 aTom Gyaet

pasmelleHa Ha HaweMm canTe Ha cTpaHuue OAO "BaneHTta ®apm'.

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroga Bnagersbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO "Banenma ®apm"
AHanu3s desioeoll akmusHocmu

[enoBasi akTMBHOCTb - 3TO (PMHAHCOBasA OLEHKa OEeATENbHOCTN NPEeAnpUATUA OTHOCUTENBHO BEMNUYMHDI
aBaHCUPOBaHHbIX PECYPCOB MW BENUYKNHBI X NOTpebneHns B npouecce pabodero umkna. Becomblin
nokasaTenb AernoBoW akTUBHOCTU - CKOPOCTb 0bopoTa CpeAcTB: YeM BuicTpee 060pOT, TEM MEHbLLE B
Kakgom 00opoTe COOAEPKMTCA YCITOBHO-NOCTOSAHHBIX PAcX04o0B, a 3HauuT - TeM achdpekTnuBHen pabota
npeanpusTus.

AHanuns3 0enoBov akTMBHOCTU, KaK NPaBuUIIo, HAYMHAKT C aHanm3a abCcontoTHbIX NokasaTtenemn, c
BbIMOJIHEHUSI «30I10TOrO NpaBuria SKOHOMUKM»: TeMn pocTa npubbinu (Tn,%) gormkeH ObITh Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=147,03> Tp =93,75 < Ta = 116,26 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWwe Temna pocTta peHTabensHocTH (Tp), KOTOPLIA HUXE TeMna pocTa akTuBoB (Ta). Beipyyka He
pacTer.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOE3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
npoBoOANTCA CpaBHEHUE C 3TUMM XXe NoKadaTenamMu npeablayLiero nepmnona. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble nokasaTesn 0EernoBon akTUBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,qm OTHOCUTESbHbBIX NoKasaTenen TpaaUUNOHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpoun3BoAUTENBHOCTL TPyAa. XapakTepusyeT apdeKTUBHOCTb UCMONb30BaHUA
TPyZAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHVS KBanMgMKaLMmM nepcoHana u MogepHU3aLmm OCHOBHbIX
CPeAcTB. 5842,19 8148,70

doHOo00TAaYa OCHOBHbIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX cpeacTB. MokasaTernb He YBENUYUICS - HYXXHO
06paTuUTb 0co60e BHUMaHWEe Ha NPOU3BOANUTENLHOCTb TPYAa, USNMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTW MOAEPHU3aLIMN 060pya0BaHMS. 3,02 5,55

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuToOPCKON N KpeaUTOPCKON 3aA0SMKEHHOCTU. JTO CepbesHasi
cTparternyeckasi 3agada. 0,78 1,07

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee O CHKEHUN adhpEeKTUBHOCTM paboThbl NpeanpuaTus. 465,98 340,03

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnMHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUU. MpryunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCKon 3agayn. 1,25 1,56




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

291,40

233,48

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAloTCs B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCcKMX 3anacos.

11,30

14,83

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

32,31

24,62

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

1,85

1,91

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

197,74

191,47

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

11,17

14,80

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

32,67

24,67

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTnsa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

1,16

1,58

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

230,05

216,09

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

197,38

191,42

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwan oLeHKa genoBomn aktTuBHocTu - O u3 11, To ectb O




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHdopmaLmMmn No oTpacnu nokasaTenu AeroBov akTMBHOCTU ByAyT CKOPPEKTMPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom GyaeT pa3MelLleHa Ha HalleM canTe Ha
ctpaHuue OAO "BaneHTta ®apm" ONOMHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHann3y BXOAUT TONbKO OOHapyXeHue "y3Knux MecT" Ha
npeanpusatun. Ho B AaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PeKkOMeHAALMMN N0 YCTPaHEHUIo
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nuccriegoBaHne JoKyMeHTauum NpeanpuaTms. TOMbKO B 3TOM criyvae pesynbTaTbl (OMHAHCOBOro aHanmaa
AaayT NonoXuTenbHbIN apdekT.

MprBeaeHHasa HXe aKcnpecc-oLeHKa ABnaeTca "6a3oBon”. ATO 3HAYMT, YTO HA UTOTOBLIN pe3ynbTaT
BNUAIOT TOMNbKO faHHble ByxranTepcKkon OTYETHOCTM NPeanpuUATUS Ha BbIOpaHHOM MHTepBane BpeMEHMU.
3Ty OLEHKY MOXXHO OTHECTU K KaTeropuu "pyHaaMeHTanbHbIX", Tak Kak UMEHHO (byHAaMeHTanbHbIN
aHanua n3yyaet (bMHaHCOBbIE MoKa3aTeny 3KOHOMUKW, OTPacnu U NPeanpUsaTUS U Ha 3TOM OCHOBaHWUA
AenaeT BbIBOA O LieniecoobpasHOCTN MHBECTULMIA. Takol NOXo4A NPUMEHNM Ans BbipaboTkM
CTpaTermyeckoro HanpasneHuns, To eCTb BO3MOXXHOCTU MHBECTMPOBAHMSA U 3P EKTUBHOMO YNpaBnieHus Ha
ONUTENBHbBIN CPOK.

Ana nonyyeHus cnekynaTMBHOM NpUOLINK Ha GUpKe LieHHbIX ByMar B [OMNOMHeHne K pesynbTaTam
aHanvsa "HesaBucuMoli (oMHAHCOBOI SKCMepTU3bl"'PEKOMEHAYETCSA UCMONb30BaTh TAKKE WHCTPYMEHTI
TEXHWYECKOro aHanmaa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "BaneHta ®apm"
no 10-6annbHomn (oT 0 go 10) wkane - 6,22;
no 5-6annbHou (0T 1 A0 5) «WKONBbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBectupoBaHua 3a 2015 roa: Huskum

MPUMEYAHUE. Mpn HakonneHnun nHpopMaLmm no NPeanpuaTuamM otpacnu B puHansHyo oueHky OAO
"BaneHta ®apm" 6yayT BHECEHBI U3MEHEHNS. YTOUYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLLMIA rof 1 3a HecKorbko neT. MHdopmaumio MoXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "BaneHta ®apm"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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