(c) HKO "HesaBucrmas puHaHcoBasi akcnepTmaa”

lAO " TpaHcHe¢hmb"

banaHc (Popma Nel) 2016 e.

HaumeHoBaHve Koga 31.12.2016 | Ha 31.12.2015 | Ha 31.12.2014
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 6118 772 4 304 623 2 310 036
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 185 729 154 199 58 321
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 85 573 769 53 604 458 27 042 798
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 6 947 145 4781 216 3571959
DUHAHCOBbIE BNOXEHNS 1170 751 180 103 869 611 532 876 139 990
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 6171 892 5015 305 1194 206
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 4765 754 5148 443 2521575
Wrtoro no paspgeny | 1100 860 943 164 942 619 776 912 838 885
II. OBOPOTHbIE AKTUBbI

3anacsbl 1210 175 855 197 725 211 901
Hanor Ha go6aBneHHyt0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 8 968 540 7 802 540 7273 236
LEHHOCTAM

Hebutopckas 3agomKeHHOCTb 1230 78 283 964 139 586 266 96 610 644
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 110 249 266 85 807 161 40 516 205
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 54 895 911 79 548 216 70 957 005
Mpoyre 06opOTHbLIE aKTUBbI 1260 0 0 0
Wrtoro no paspgeny Il 1200 252 573 536 312 941 908 215568 991
BAJIAHC 1600 | 1113 516 700] 1 255561 684| 1 128 407 876

NMACCuUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV KanuTan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, ycTaBHbI 1310 7102 7102 7102
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 1327 324 1 258 905 1261126
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 52 555 340 52 555 340 52 555 340
PesepBHbIi kanuTan 1360 13 044 13 044 13 044
HepacnpeneneHHas npubbinb (HEMOKPLITHIN YObLITOK) 1370 129 440 280 111574 721 101 716 795
Wrtoro no paspgeny | 1300 183 343 090 165 409 112 155 553 407

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aemHble cpefcTaa 1410 594 346 874 783 978 007 577 736 504
OTNOXEHHbIE HarMoroBble 00si3aTeNbLCTBA 1420 30 239 225 61 134 142 50 697 704
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpouvie obsi3aTen-cTBa 1450 577 577 577
Wtoro no pasgeny |V 1400 624 586 676 845 112 726 628 434 785
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aemHble cpefcTaa 1510 132 389 852 90475 171 196 256 557
Kpeaoutopckas 3a40mKeHHOCTb 1520 170 443 544 152 232 995 146 249 574
Hoxopabl 6yayLivix nepnogos 1530 43 863 83 390 138 415
OueHo4Hble obs3aTenscTBa 1540 2709 675 2 248 290 1775138
Mpoune ob6si3aTen-cTBa 1550 0 0 0
Wrtoro no pasgeny V 1500 305 586 934 245 039 846 344 419 684
BAJIAHC 1700 | 1113516 700] 1 255561 684| 1 128 407 876
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 803 083 944 756 936 378
CebecToumocTb npopax 2120 | -703 413058 -677 326 464
BanoBas npubbinb (YObITOK) 2100 99 670 886 79 609 914
Kommepyeckne pacxofpl 2210 -30 071 127 -42 201 345
YnpasneHyeckune pacxoabl 2220 -20 601 555 -16 551 734
MpubbINb (YyObITOK) OT Npoaax 2200 48998 204 20 856 835
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1 547 948 58 949 892
MpoLeHTbI K NONyYeHnto 2320 43 262 665 48 045 096
MpoueHTbl K ynnaTe 2330 -47 545 463 -43 744 162
Mpouve poxoabl 2340 390 904 831 810 909 318
Mpoymne pacxogbl 2350 | -400 259 351 -893 168 457
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 36 908 834 1 848 522
TeKyLwmii Hanor Ha NpuobINb 2410 -39 908 702 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 688 857 18 035 971
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 31 004 462 -10 436 759
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 1140 994 3 821 062
Mpoyee 2460 1460 943 17 568 585
Yucrtasa npubbinb (YObITOK) 2400 30 606 531 12 801 410
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1233 1156

pabOTHMKOB

C1p. 21313



http://ppnf.ru

(c) HKO "HesaBucumas dpuHaHcoBas akcrnepTmaa”

lNAO " TpaHcHe¢pbmb"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 165355377 165145177 113,16983| 14,831 -210200 -0,12712015| 0,14798129
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 139586266 78283964 11,11744| 7,03034 | -61302302 |-43,9171444| 43,15696357
3anachb! 1 3aTpars| 8000265 9144395 0,637186 | 0,82122 1144130 14,3011513 |-0,805470188
Bcero Tekylumx akTBoB (0BOPOTHLIX CPEACTB) 312941908 252573536 |24,92446( 22,6825 | -60368372 |-19,2906001 | 42,49947467
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 942619776 860943164 |75,07554| 77,3175 -81676612 | -8,66485237 | 57,50052533
Wroro aktneos 1255561684 1113516700 100 100 -142044984 |-11,3132621 100
NACCUB
KpeauTopckas 3aj0mKeHHOCTb 1 NPoUMe KPATKOCPOUHbIE NaccuBbI 154481285 173153219 [12,30376| 15,5501 18671934 12,0868583 | -13,14508508
KpaTtkocpouHble KpeauTbl U 3aiMbi 90475171 132389852 |7,205952| 11,8893 41914681 46,3272747 |-29,50803317
Bcero KpaTkoCpO4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 06si3aTenbCTBa) 244956456 305543071 |19,50971]| 27,4395 60586615 24,7336265 |-42,65311825
[onrocpodHbIii 3aeMHbIi KanuTan (A0NrocpoyHble 0bs3aTen-cTsa) 845112726 624586676 |67,30953| 56,0914 | -220526050 |[-26,0942763 | 155,2508535
CoOCTBeHHBIV KanuTan 165492502 183386953 13,18075| 16,4692 17894451 10,812847 |-12,59773524
Wroro naccueos 1255561684 1113516700 100 100 -142044984 |-11,3132621 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonGel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaXx,
KoTOpasi B Halem cryyae coctaensieT 0,06. Ecnu oHu HUxe - HeoBXoAMMO YBENUUMBATL 3HAYEHWs MokasaTternen AaHHON rpynmb.

BaxHbIM nokasarenem sBnstoTes cTonbubl 5 1 8 ArpervipoeaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUUTESIEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8
XapakTepuayeT rpynny, U3MeHeHue KOTOpoW BHOCUT Hamboriee CyLLeCTBEHHbIN BKNaa B M3MeHeHWe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcumarbHbIMY nokasaTtensiMu no cronbuam 5 u 8 nmetot

HaubornbLUee BNUsiHne Ha pes3ynbTaTbl AeATEeNbHOCTU NpeanpuaTus.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Her
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALUM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Her
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUHbIX 0653aTENbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtara) NpeBbILLaloT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TeMIbl POCTa BHEOGOPOTHbIX H
-
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Het
- YNCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6was oueHKa arpermpoBaHHoro 6anasca - 3 us 12, 1o ectb 0,25

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK 1 CTPYKTYpbl Byxrantepckoin otyeTHocTy MAO "TpaHcHedTh". U3 Hee pykoBOACTBO MOXET ceraTb TONbKO NpeABapUTerbHble BIBOAI
0 MONoXeHUN Aen Ha npeanpusaTuM. KOHKpeTHbIe pekoMeHaaUmumn MOXHO AaThb TONbKO Mpy AeTarbHOM M3YHeHUn JoKyMeHTauuun. [pencTaBneHHble Huke BUAbl aHarnm3a He MeHee BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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l1AO " TpaHcHebmb"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noraLleHns ero KpaTkocpouHbix 0b6a3aTenbCcTB. JIMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Lero NoHATUS, NaTeXecnocoGHOCTN OpraHM3aummn, TO eCTb €€ BO3MOXXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTeXxHble obs3aTenscTea. [NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX CAenokK, Aenoeasi U uckanbHas penytauus u T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI - B COOTBETCTBUM CO CPOKaMU MpeBpaLLeHust Ux
B iEHeXHY0 (hopMy, 06s3aTeNbCTRA - N0 BPEMEHM KX noralleHus.

Al - Hanbonee NUKBUAOHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb OMnnayveHbl
Tekywme cdeTa. Cloga BXOOAT Takke KpaTKOCPOUHble (PMHAHCOBbIE BNOXEHUS (LeHHbIe Oymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) Peanun3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAATCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 165145177 > ni-= 170443544 Het
A2 = 78283964 > n2= 132389852 Hert
A3 = 9144395 > ns3= 624586676 Het
A4 = 860943164 < N4= 186096628 Her
0] le_MKBM;_l,.HqcI:_TV@_gaga_lj_ga _IjAO "TpaHCHechb MOXHO CkasaTb cregylowee:

CprKTypa aKTMBOB NPeanpuUaTUs He No3sonsaeT BbII'IOJ'IHI/lTb cpegHecpoyHble 06$|3aTeJ'IbCTBa Op.HMM n3
cnocoboB UCNpaBneHns CUTyauun SBnseTcs NpuBnevYeHne CpeaHeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CNYXWUTb ApYyrue rpynnsl akTMBOB. [1onoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTie
HennaTexecnocobHo Kak cenyac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKOMN NOMUTUKN. HeoBX0ANM NOCTOAHHBLIA MOHUTOPUHT (DMHAHCOBOrO COCTOSAHMSA OIS

OTHocuTenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUX 0bs3aTenbLCTB. anMeHﬂIOTCﬂ cneagywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnukBMaHoCcT (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKAIOLLMIA BCreACTBUE NPEBbILLIEHNS CyMMapHOW CTOMMOCTH BCeX OOOPOTHBLIX aKTUBOB opraH13aLuum
Hag vMetoLwmnMmncs y Hee o6a3aTenscTBaMu. ATO OCHOBHOM NokasaTenb NnaTexecnocobHoCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM2) = 0,83. Takoe 3Ha4yeHne KTn rosoput o TOM, YTO 0OBOPOTHLIX CPeaCcTB He
[O0CTaTOYHO O1151 NMOKPbITUS KPaTKOCPOYHbLIX 0053aTeNbCTB.
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2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + M2) = 0,8. BenuunHa Kkn HaxoauTca Ha AoMyCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NMKBUOHOCTY ABNSIETCS Hanboree KeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkarilee BpeMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 0,55. BenuumHa Kan HaxognTtca Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,49

O6Lwas oueHKa NMMKBUAHOCTU U NriaTeXXecnocobHocTU - 2 u3 8, 1o ecthb 0,25
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l1AO " TpaHcHebmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb 03HaYaeT CrocOGHOCTb NPEeANpUATUS (YHKLMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - 3TO YCIIOBME NOCTOSIHHOM NNaTeXecrnocoGHOCTU, MHBECTULMOHHOM
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS puUcka Ans Briagensues 6usHeca. Ha donHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

UT06bl COPUEHTUPOBATLCA B TAKOM KOMNMUYECTBE pasHOOBpasHbIX NPUYMH, MPUMEHSIOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yoTcsa A5 paHXMpoBaHUS TUNa (oMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHMMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y NAO "TpaHcHedTb" AEC = -683990931, AEA = -59404255, AEY = 72985597. 3TO 3HAUUT, 4YTO
npegnpustue UHaAHCOBO HEYCTOMYMBO. [naTexecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpUBeKaTb AOMNOMHUTENbHbIE MCTOYHUKM NMOKPLITUS 3anacoB U 3aTpat. Kak npasuro,
HabnogaeTcst CHMKEHEe OXOAHOCTU NPou3BoAcTBa. TEM HE MeHee BO3MOXKHOCTU AN yryYlleHust
CcUTyauum eLle UMetoTCs.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-2,67). O6bem cobCTBEHHbIX
0BOPOTHBLIX CpeAcTB B 0bLLen BenmyinHe obopoTHLIX CPEACTB NPEAnpUATUS He AoCTaTo4YeH. JTO
FOBOPUT O CUMbHOIN 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CITYXXUT CUrHanom o
HennaTexecrnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamm (Koma=-73,80). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-3,63).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHaekca noctosiHHoro aktuea (Kn = 4,63) n koachumumeHTa 4ONroCpoYHOro NpmMBneYeHus
3aeMHbIx cpeacte (Kana = 0,77) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpcu = 0,08) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,78) HaxoguTcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,17) HEBLICOK, A0MNs COOCTBEHHbLIX CPeACcTB HegocTaToYHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeaNPUATHAS OrpaHNYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMNEHT COOTHOLLEHNST 3aEeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 4,07) roBopuT O TOM, YTO Ha NPeaNpUATUAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYHUKOB CPEACTB, TO eCThb NoTeps hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIbHBIX 1 MMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,29) cneundunyHO AN Kaxaon oTAeNbHOM OTpacru, HO Mpu NPoYMxX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs nonoxmntensHon TeHaeHunein. KoagpuuneHTt nporHosa
6aHkpoTcTBa (Knb = -0,05)

OG6Lasn oueHKa nokasaTtenen oMHaHcoBan ycTtonumBocTu - 2 u3 10, To ectb 0,2
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l1AO " TpaHcHebmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniel HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMbiLUSIEHHbIE rpynbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHMX 3HAYEHUSX NokasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro NnpeanpusiTus Co CTaTUCTUYECKMMN AaHHbIMU,
3anHTepeCcoBaHHbIe fMLa MOryT cAenaTh BblBo4 O (OMHAHCOBOM MOMOXeHUN npeanpuaTus. B Poccuu
koadhpuumeHTax peHTabenbHOCT! N0 BMAAM AESTENLHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEeKUNA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO NPOBEPKY MO

npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4ECKUMU. an 3Ha4YnNTEeNIbHOM

pacxoxgeHnmco CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA ACHO, YTO
npe/:lnpwﬂTMe"onTMMM3MpyeT"Hanoroo6naraemy+o 6asy. B atom cny4ae Harorosasa MHCNEKUNAMOXET

MPUHATL peLLeHne O NPOBEAEHUN NPOBEPOYHbIX MEPONPUATHA. B aHHOM Bepcum akcrpecc-aHanumaa He

NPOBOAMUTCA CpaBHEHWE MokasaTernein peHTabenbHOCTM CO CpeaHecTaTucTuieckumm. [aHHble no
peHTabenbHOCTN MOXXHO HalTK Ha calTe rockomcTaTta. Kaxablii MvMeeT BO3MOXHOCTb CaM OLEHUTL
BEPOATHOCTb BHEMNMNaHOBOW kKaMmeparnbHON NPOBEPKU.

Haunbonee ynotpebutenbHble Nokasatenu peHTabenbHOCTU NPUBEAEHbLI HUXKE.

3a 3a

Mokasatenb peHTabenbHocTn MAO "TpaHcHedhTL" OTYETHbIN | NpoLWsbINA

nepuona, %|nepuon, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET KONMMYECTBO Npubbinu, Npuxoasiueincs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN 1 ABNSAETCA BaXHbIM nokasaTenem ans
conocTaBneHns NpPeanpuaTUin ogHoW oTpacnu. B oTyeTHOM nepuoae Bbipyyka
MAQO "TpaHcHedTb" yBenuymnnack, Nnpmbbins nosbicunack. Ha npeanpuatu
OTCYTCTBYIOT sIBHbl€ Npobnembl co cobiToM. PeHTabenbHOCTb Npogax
noBbICUNACk, YTO ABMSETCSA BaXKHbIM MOKasaTenem ynydleHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNNTUKN.

6,10

2,76

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB rpvBReYeHns cpencts. B otyeTHOM nepuoge 3,12
HabnogaeTca yeenudeHne 6anaHcoBon Npmdbinn. CTOMMOCTb akTMBOB He
yBenuuunack. O6Las peHTabenbHOCTb NOBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTUn.

0,16

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rokasbiBaeT 3heKTUBHOCTb
0TAa4y OT COBCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COOCTBEHHMKAMM EeHer,
nMyLecTBa 1 T.4.Moka3aTeny YUCTon NpubbINK U COBCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBEN K yBEMUYEHWUIO PEHTAGENBHOCTU NPEeAnpUATUS,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

17,55

7,98

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BENTMYMHE YMNCTOW
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHBLIX aKkTUBOB.
UuncTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTUBOB HE BO3pacha. 3,39
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30BaAHUN B OTYETHOM NEpPUOE.

1,38
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- peHTabenbHOCTb OCHOBHOI AEATENLHOCTM (OKYNaeMOCThb U3AepKek) FoBOPUT O
BEMNUYMHe NPUBLINK OT NPOAAXM, U3BNekaeMol ns 1 pybnsi 3atpat. YBenuienue
NpMBLINM CONPOBOX/AAETCA YMEHbLLEHNEM 3aTpaT. PeHTabensHOCTV U3aepxek He 6,50 2,83
CHU3UNack. OTO XOPOLUWIt NoKa3aTenb AeATeNbHOCTU NPEeANPUATUS B OTYETHOM
nepvoge.

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMNELHOCTb UCMOMb30BaHWS 4ONTOCPOYHOro KanuTana (M Co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpusaTM NPOM30LLIO YBENUYEHNe
6anaHcoBoii NPUBLINK 1 yBENUYMNACh CyMMa COBCTBEHHOrO KanuTtana u 4,06 0,21
[ONrOCPOYHbIX 0683aTensbCTB. VX peHTabenbHOCTb NoBbICnach, YTo roBopuT 06
3P PEKTUBHOM (PMHAHCOBOM MEHEKMEHTE B YacTU yrpaBrieHUst 4ONrOCPOYHbIM
KanuTanom.

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH. 43,13 3,45
doHgopeHTabenbHOCTL NOBbICKUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

UHaekc nHdpnaummn 5,4 12,9

Mpu OTCYTCTBUM CPEAHECTATUCTUHECKNX 3HAYEHUI pEHTAbENbHOCTM NO OTPacnsaM U perMoHam 6ason
ONs cpaBHEHUs ABMseTCa MHAOPMaLUMs O 3HaYEHUSIX STUX NokasaTenen B npeablayLive rogbl, YTo U
cAenaHo B AaHHOM pasgere. [pu HakonneHun nHdopmaumm no oTpaciin Ko UUNEHTHI
peHTabenbHOCTM ByayT CKOPPEKTUPOBaHbI 1 pa3MeLLeHbl B AONOMHUTENBHOM AOKyMeHTe. NHdopmaLmns
06 aTOM GyaeT pas3MelleHa Ha Hawem cante Ha cTpaHuue MNMAO "TpaHcHedTs".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE PEHTAbENbHOCTU COOCTBEHHOMO
Kanutana Haj WHAEKCOM MHMPNSAUMK, UNKU eCTb NN Bbiroda Briagernslly BkrnagbiBaTb KanuTan B Aa

dupmy:

O6wasn oueHka peHTabenbHOCTU - 8 U3 8, To ecTb 1
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lAO " TpaHcHe¢bmb'"
AHanu3s desioeoll akmuseHocmu

[JenoBas akTMBHOCTb - 3TO (PUHAHCOBAs OLIEHKa AeATENbHOCTN OpraHn3aLmMn OTHOCUTENbHO BENTUYMHBI
3aeMCTBOBAHHbIX PECYPCOB UMW BEMUYMHBI UX 3aTpaT B NpoLecce NPOM3BOACTBEHHOIO Lmkna. BaxHbIn
nokasaTenb AeroBOW aKTMBHOCTU - CKOPOCTb 060poTa CPeAcTB: YeM ObicTpee 06OpoT, TEM MeHbLUE Ha
Kaxkabli 000pOT NPUXOANUTCA YCIOBHO-MOCTOSHHBIX PAcXo4o0B, a 3HaYuT - TeM Bbille hnHaHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HAYMHAETCA C aHanu3a abCcontoTHLIX NokasaTtenen, ¢ cobnoaeHns
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH ObiTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =239,09 > Tp = 106,10 > Ta = 88,69 < 100%
«30M0TO€E NPaBUo SKOHOMUKW» HEe BbINMONHAETCA: B aHanuampyemoMm nepuoae Temn pocra npubbinm

(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN Bbile TeMna pocTa akTMeoB (Ta). AKTMBbI He
yBEenM4MBaloTCS.

OTHOCcUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY YA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
MPOBOAWTCA CPaBHEHWE C aHANOrMYHLIMU NoKasaTenamu npeabiaywiero neprioga. Mpu HakonneHum
MHDOPMaLIMK MO OTPaciM MOXHO BbIYUCIIUTL CpeaHeoTpacreBble KOahdMLMEHTLI AENOBON akTUBHOCTH. B
AaHHOM [OKYMeHTe 3To He Aenaetcs. Cpeamn OTHOCUTENbHLIX NokasaTenen, kak NpaBuno, BblaensoT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpoun3BoAUTENBHOCTL TPpyAa. XapakTepusyeT apeKTUBHOCTb UCTONb30BaHUA
TPYAOBbIX pecypcoB. Ecnu HET pocTa - HeO6XOAMMO PacCMOTPETH BOMPOCH! O
MeTofax MoBbILLEHVS KBanMgMKaLMmM nepcoHara v MoLepHU3aLMmM OCHOBHbIX
CpeacTB. 651325,18] 654789,25

doHpooTAaYa OCHOBHbLIX CpeAcTB. MokaskiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbLIX CpeacTB. MokasaTenb He YBENUYUICS - HY)XHO
06paTnTb 0coGoe BHUMAaHME Ha NPOU3BOAMTENBHOCTE TPYAA, U3MULLKA OCHOBHbIX
CPeACTB 1 BO3MOXHOCTV MoAepHU3aLnmM 060pyLoBaHuS. 11,54 18,77

KoadhdpumumeHT obLueri obopadnsaemoctu kanutana Ok. TOT 0606LLeHHbIN
rnokasaTeslb roBOpUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEHUM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM UX
NCNOMNb30BaHWW. 0,68 0,64

CpegHuin cpok obopoTa kanuTtana Ck. XapaktepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTenbHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUsaTUs. 538,37 574,78

KoadppumumeHT obopadnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybrien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNnYnHa ob0pOTHBLIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUK. MprUYnHON MoXeT BbITb B0 He3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 2,84 2,86
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI Nepuog, 128,51 127,43

KoacbpumumeHT o6opaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NoBbILLEeHUEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY. 4299,39 3695,74

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy. 0,08 0,10

KoadhpuumeHT obopaunsaemocTtn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLocTaBeHHOro NPeanpuATUaM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTensi -
3TO, KaK NpaBuIo, 03Ha4YaeT OTCyTCTBUE Npobnem co cobiToM. Yem Bbiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpefCcTBax. 7,37 6,41

CpepnHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyeTt
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHSAX. 49,51 56,95

KoadpcpumumeHT obopaunBaemMocTy KpeauTopCKon 3aomKkeHHoCcTH OkK3.
MokasbiBaeT ckopocTb 06opoTa 3a0MmKeHHOCTU NpeanpusaTus. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 4SS OnnaThkl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MOny4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB. 4,98 5,07

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3a40/MKEHHOCTD. 73,33 71,97

KoadbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cobCTBEHHbLIX CpeacTB 6e3aencTByeT,
HeaP(PEKTMBHO MCNONb3yeTCS. 4,61 4,72

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapakrtepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro h1HaHCOBLIE PecypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u 0edbutopckon 3agoimkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatens apdeKkTMBHOCTN BusHeca. ABnAeTcs cneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MatepmarnbHbiX 060POTHLIX CpeacTB 1 Aebutopckon
3a00JDKEHHOCTM. 49,60 57,05

MpogomkuTenbHOCTE oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHne prHaHCOBOro
UMKIa - pesynbTat rpaMoOTHOrO ynpasreHnst 060POTHLIMW CPEACTBaAMM. -23,73 -14,92

Koahpu1umMeHT yCTONUYMBOCTM SKOHOMUYECKOro pocTta Kyp. BaxHbIN nokasaTensb,
XapakTepusyeT yCTONYNBOCTb U NEPCMNEKTUBY SKOHOMUYECKOTO pasBUTUS
npeanpusaTusa. B gaHHOM BepCcUM aKCnpecc-aHanu3a He pacCcMaTpuBaeTCs. 0,00 0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 5 u3 11, To ectb 0,45

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBAeTCS TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM NO OTpacnu NokasaTenu 4enoBON akTMBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpanuue MNMAO "TpaHcHedTb" 4ONONHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin" o6 bem paboT no aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npegnpusatun. OgHako B aToM OTYeTe faHbl TakKe HEKOTOPbIE PEKOMEHAALMUN MO YCTPAHEHUIO
BbISIBITIEHHbIX Npobnem. OTBETCTBEHHbIA NOAXOA K PMHAHCOBOMY aHanu3y npegnonaraeT TllaTensHoe
nccregoBaHue JoKyMeHTauum NpeanpusaTis. TONbKO B 3TOM Cllyyae pekoMeHgauuy skoHoMucTa gagyT
Xenaemblin pesynbrar.

OKCnpecc-OLEeHKY, MPUBELAEHHYIO HUXKE, MOXHO Ha3BaTb "0a30BoM". OTO 3HAYUT, YTO HA UTOrOBbLI
pe3yrbTaT BNUSIOT TONbKO NapamMmeTpbl OyxranTepcKkon OTYETHOCTU NPeanpustusa Ha BolopaHHOM
WHTEepBane BpeMeHW. JTa OLeHKa OTHOCUTCA K KaTeropum "yHaameHTanbHbIX", Tak Kak UMEHHO
dyHAAMeHTanbHbIN aHanu3 nsyvyaeTt UHAHCOBLIE NOKa3aTeNnn SKOHOMUKK, OTpacnu U NpeanpuaTus 1 Ha
3TOM OCHOBaHWM AenaeT BbIBOA O NEPCNeEKTUBaX UHBECTULMIA. Takow noxon NpUMeHUM Ans BblipaboTku
CTpaTermyeckoro HanpasneHuns, To eCTb BO3MOXHOCTU MHBECTUPOBAHMSA 1 3P EKTUBHOMO YNpaBneHus Ha
ONUTENBHbBIN CPOK.

Onsa reHepauun CUIOMUHYTHORM NpUOLINN Ha BUPXKe LieHHbLIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bI'HEOOXOANMO UCNONb30BaTh ELLEe U MEeTOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHarnu3a éyxrantepckon otyetHoctu MNAO "TpaHcHedTh"
no 10-6annsHou (ot 0 ao 10) wkane - 4,31;
no 5-6annbHoM (0T 1 A0 5) «WKONLHOW» LWKane - cnabas 3, unu 3 -

YpoBeHb pucka uHBectmpoBaHus 3a 2016 roa: MNMpuemnembin

MPUMEYAHUE. [Npu HakonneHun nHpopMaLmm no NPeanpuaTusM oTpacnm B UToroyto oueHky NAO
"TpaHcHedTb" ByayT BBOAEHBL! KOPEKTUBLI. Y TOMHEHHAs OLIEHKA BbICTaBMSETCHA B OTPACNeBOM pPeENTUHIe
KOMMaHW1 3a TEKYLLWI rof 1 3a HEeCKOIrbKo neT. MHdopmaumio MoXXHO HanTu no BeTke http://ppnf.ru/oao >
MAO "TpaHcHedTL"

P.S. MNMosicHeHUs K BbIMUCNIEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HalLeM cauTe.
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