OAO "TMK'

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 42 769 37 294 704
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 173 609 164 860 119 367
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 85 369 280 73 058 020 78 257 530
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 749 236 851 502 2207 605
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 4 334 150 478 463 2 397 423
WUTtoro no pasgeny | 1100 90 669 044 74 590 139 82 982 629
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 248 678 210 168 196 789
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 70 356 3
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 4027 111 6 962 805 7 211 809
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 14 202 080 19 641 658 7 993 048
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 10 087 5253 937 096
Mpoyre 060pOTHBIE aKTUBLI 1260 0 0 0
UTtoro no pasgeny |l 1200 18 488 026 26 820 240 16 338 745
BAJIAHC 1600 109 157 070 101 410 379 99 321 374

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 9 375 861 9 375 861 9 375 861
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 7 943 967 7 943 967 7 943 967
PesepBHbIi kanuTan 1360 468 793 468 793 468 793
HepacnpegeneHHas npubbliib (HEMOKPLITLINA YObITOK) 1370 18 214 626 15 246 883 7921 291
Utoro no pasaeny il 1300 36 003 247 33 035 504 25709 912

IV. OOJNIFTOCPOYHLIE OBA3SATEJIbCTBA
3aeMHble cpeacTea 1410 69 701 267 59 042 091 68 213 157
OTNOXEeHHbIE Harnoroeble 06s13aTeENbLCTBA 1420 66 148 9717 1956 573
OueHouHble 06sa3aTensCcTBa 1430 52 381 37 593 38672
Mpoune obs3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 69 819 796 59 089 401 70 208 402
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTea 1510 1925 706 7512 179 2928 863
Kpeaoutopckas 3a40rmKeHHOCTb 1520 1184 139 1 554 480 307 653
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 224 182 218 815 166 544
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 3 334 027 9 285474 3 403 060
BAJIAHC 1700 109 157 070 101 410 379 99 321 374
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 1112 495 1037 324
CebecToMmocTb Npoaax 2120 -1 775635 -1 485 785
BanoBas npubbinb (YyObITOK) 2100 -663 140 -448 461
Kommepyeckne pacxofpl 2210 -22 468 -16 428
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 -685 608 -464 889
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 4728 834 4521 574
MpoLEeHTbl K NoNy4YeHno 2320 3477 900 3 059 945
MpoueHThl K ynnaTte 2330 -4 856 141 -5042 283
Mpoune goxopbl 2340 6 178 883 13 666 303
Mpouvne pacxoapl 2350 -3 954 765 -5 036 368
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 4 889 103 10 704 282
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 126 648 157 377
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -56 436 -37 816
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -102 266 -1 356 103
Mpoyee 2460 4 1 952 880
Yucras npubbINb (YObLITOK) 2400 4 730 405 11 263 243
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 399 378

pabOTHMKOB
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OAO "TMK"
A2peaupoeaHHbIU 6asnaHc

A2pezaupoeaHHbIl 6anaHc ABconioTHile BenuuMHLl | e IoHEIe BSCa, % WU3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 19646911 14212167 19,37367| 13,0199 -5434744 -27,6620788 | -70,15568325
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 6962805 4027111 6,865969 | 3,68928 -2935694 -42,1625193 | -37,89610299
3anacs! 1 3aTparsl 210524 248748 0,207596 | 0,22788 38224 18,1565997 | 0,493423579
Bcero Tekywmx akTusoB (0G0POTHbIX CPEACTB) 26820240 18488026 26,44723| 16,9371 -8332214 -31,0668883 | -107,5583627
IMmMo6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 74590139 90669044 73,55277 | 83,0629 16078905 21,5563414 | 207,5583627
Wroro akTnBoB 101410379 109157070 100 100 7746691 7,63895281 100

NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCPOUHbIE MaccuBb 1773295 1408321 1,748633| 1,29018 -364974 -20,5816855 | -4,711353531
KpatkocpouHble KpeauTbl 1 3aiiMbl 7512179 1925706 7,407702] 1,76416 -5586473 -74,3655469 | -72,11431307
Bcero kpaTkocpouHbIi 3aeMHbIN kanuTan (KpatkocpodHble obsisarenscTea) 9285474 3334027 9,156335| 3,05434 -5951447 -64,0941647 | -76,8256666
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3aTensCTea) 59089401 69819796 58,26761 | 63,9627 10730395 18,1595935 | 138,5158515
CobCTBEHHBIN kanuTan 33035504 36003247 32,57606| 32,983 2967743 8,98349545 | 38,30981512
Wroro naccusos 101410379 109157070 100 100 7746691 7,63895281 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO MPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOB pocTa BbIPYYKW OT NPOAAX,

KOTOpas B Hallem cry4yae coCcTaBnaeT 0,07. Ecnn oHu Huxe - HY>XHO O6paTl/|Tb ocoboe BHMMaHue Ha ynyywlieHne atunx nokasareneun.

BaxHbIM nokasarenem senstoTes cTonbubl 5 1 8 ArpervipoeaHHoro 6anaHca. Ctonbel 5 roBopuT 0 TOM HACKOMNbKO 3HAYUTESIEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeH1e KOTopoii GonbLLe BCEro BNMSET HA U3MeHEHVe BantoTel 6anaHca. MIMEHHO rpynmnbl ¢ MakcuMarnbHbIMU NokasaTensMu no ctonbuam 5 u 8 uMetoT HanbonbLuee BNUSIHWE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camasn obLias xapakTepucTuKa Npy aHanuae QuHaMuku u cTpykTypbl Byxrantepckoi otyeTHocTv OAO "TMK". OHa MOXET CNyXWUTb YEPHOBMKOM AJ11 Camoro obLlero npeacTaBneHns o
NONOXeHUN Aen Ha npeanpuaTun. Bonee To4YHbIe BbIBOALI MOXHO CAENAaTh TOMbKO NPU ASTanbHOM U3y4eHny OoKymeHTaumn. MpenctaBneHHble Aanee Buabl aHanM3a He MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "TMK"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkemaHocTb GanaHca - 3To CNoCOGHOCTL aKTMBOB BbiTh Pean3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble Cpoku. JIMKBMAHOCTL GanaHca - 3To CoCTaBHAasA YacTb BaXHENLIEro MOHATHS,
nnaTexecnocoGHOCTM OpraHM3aLmm, To eCTb ee BO3MOXHOCTU CBOEBPEMEHHO BbINOSHATL CBOU
nnaTexHble oba3atenscTea. MnaTexecnocoGHOCTLIO OnpeaenstTcs POPMbl U YCIOBUA KOMMEPYECKNX
cOenok, Aenosas u guckanbHas penytaums 1 T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMU CO CPOKaMM NMPEBpPaLLEHNs NX
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - MO BPEMEHN MX NoralleHus.

Al - HanBonee NUKBMAHbIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM AEHEXHbIX CPeAcTB, KOTOPbie MOryT BbITb
NCMNonb30BaHbl AN BbINOSIHEHUS TEKYLLUX pacveToB HeMeaNeHHO. B aTy rpynny BKNOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymaru);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTUBbIl, AN OBpalLeHUsa KOTOPbIX B HarnM4Hble CpeacTsa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE akTUBbI) TPEDYIOT 3HAYUTENBbHOro

A4 - TpyaHOpeanuayeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauumn Nnnbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CpecTea;

M4 - noCcTosAHHbLIE NaccuBbl.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 14212167 > ni= 1184139 Ja
A2 = 4027111 > n2= 2149888 Ja
A3 = 248748 > N3= 69819796 Het
A4 = 90669044 < n4 = 36003247 Hert

O nukesugHoctn 6anaHca OAO "TMK" MOXHO ckasaTb cnegytoLlee:

[leHexHbIX cpeacTB NpeanpusaTAsa OCTAaTOMHO ANS OCYLLECTBIIEHMS HanGonee CPpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCreKTMBE aKTUBbLI NMpeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NpoGnemM 1 ans ux
npepoTBpaLLeHns B OyayLiem.

OTHocuTEenbHbIE NoKasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYOT O CcnocobHoCTH
npeanpuAaTnA oTteedarb N0 CBOUM obsizaTenbcTBam. |/|CI'IOJ'Ib3yIOTCF| cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCeCTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYLLECTBa Hag UMeEIoLWMMUCS
obsizaTenLcTBamm.

Ktn = (A1+A2 + A3) / (M1+M2) = 5,55. Takoe 3Ha4yeHne KTn rosoput o TOM, 4TO 0OOPOTHLIX CPeacTs
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCeTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLEeHbl He paumoHanbHO U Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadpcpumumeHT kputndeckon (bbicTpoit, cpodHon) nukemugHoctn Kkn. 3T1oT KoadhdmumneHT
XapakTepusyeT cnocobHOCTb KOMNaHUM norailath TekyLme (KpaTkocpoyHble) 06si3aTenbcTBa 3a CHET
0BOPOTHbIX aKTUBOB.
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Kkn = (A1+A2) / (M1 + MN2) = 5,47. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMKBUOHOCTUN ABNSETCSA Hanbonee XeCTkuM
KpUTEpUeMnIaTeXxxecnocobHOCTM M NOKa3blBaET, KaKyto YaCTb KPATKOCPOYHOM 3a40MMKEHHOCTHU
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (N1 + M2) = 4,26. BenuunHa Kan HaxognTtca Ha AoMyCTUMOM YPOBHe.

4. O6wwin nokasaTtenb NUkBMAHocTU Kno - nokasaTenb 3deKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccueoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*N3) = 0,7

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocoobHocTn - 6 u3 8, To ectb 0,75
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OAO " TMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMNCBOMX aKTUBOB U NMacCUBOB C MUHUMAIbHbLIM BIMSIHUEM Ha GU3HEC BHYTPEHHUX U
BHeLUHMX hakTopoB. Xopolune nokasateny UHyCTOMYMBOCTM - ITO YCIOBKE NOCTOSAHHO
MnaTexecnoco6HOCTM, MHBECTULIMOHHON NpMBEeKaTeNlbHOCTM U JONYCTUMOrO YPOBHSA puUcka ans
BnagenbLeB busHeca. ®rHaHCOBas YCTONYMBOCTb 3aBUCUT OT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nst 0606L1eHNs1 TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbLIE nokasatenu ncnonb3yoTcsa AMs paHXMpoBaHUS TUNa (oMHaHCOBONM YCTONYMBOCTM.
ABConoTHLIE NoKa3aTenu - 3To:

- na3nuuwek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HeQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans popMmmpoBaHns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "TMK" AEc = -54914545, AEa = 14905251, AE% = 16830957. 3T0 3Ha4uT, 4YTO Npeanpustue
nUMeeT HopMarbHbI TUN PMHAHCOBOW YCTOMYMBOCTU. Ha NnpegnpusaTum onTumarnsHO codeTarTcs
COOCTBEHHbIE 1 KPeOUTHbIE PECYPChI, TEKYLLME aKTUBbI U KPEAUTOPCKAA 3a40IIKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTs rapaHTMpoBaHa.

OTHOCUTENBHBIE nokasaTtenu (pHaHCOBOW YCTOMYMBOCTH NOoApasaensaloTcs Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadhpuLmeHT obecnevyeHHoOCTU cobCcTBEeHHbIMKU cpeacTBamu (Ko=-2,96). O6beM coOBCTBEHHbIX
0BOPOTHBLIX CpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He AoCTaTo4YeH. JTO
FOBOPUT O CUNBbHON 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CAY>XUT CUrHanom o
HennaTexecrnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamm (Koma=-219,76). ObbeM cobCTBEHHbIX CPeaCcTB B BENNYUHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-1,52).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 2,52) n koshduumeHTa 4Oonrocpo4HOro npmusneveHns
3aeMHbIx cpeacte (Kaona = 0,66) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,83) HaxoauTcs B npegenax HopMaTUBHbBIX 3HAYEHWUI.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,33) HEBLICOK, 40N COOCTBEHHbLIX CPeaCTB He4OCTaToMHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeanPUATUS OrpaHNYeHb!
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOAdhULMEHT COOTHOLLEHNSI 3aEMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 1,99) roBopuT 0 TOM, Y4TO Ha NpeanpusTUn
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLHMX MCTOYMHUKOB CPeACTB, TO ECTb NnoTeps huHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoaprLMEHTA COOTHOLLIEHNSE MOOUIBHBIX 1 UMMOOUIM30BaHHLIX CPEACTB
(Km/n = 0,20) cneundun4HO AN Kaxaon oTAeNbHOM OTpacnu, HO Npu NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHuen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb = 0,14) paccmaTpuBaeTcs B ANHaMUKe: cHkeHvie Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKPOTCTBA.

O6wasn oueHka nokasatenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3
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OAO " TMK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMW OTHOLLIEHUAMI TOProBas nanarta Unm NPoMbILLNEHHbIe rpynnbl
nepuoanYeckn CUCTEMAaTUSUPYIOT 1 MYBMNUKYIOT AaHHbLIE O CPEAHUX 3HAYEeHUsIX nokasartenei
peHTabenbHocTW. CpaBHUBas NMoKasaTenu CBOEro NPeanpuaTUs Co CTaTUCTUHECKUMI OaHHLIMMU,
COBCTBEHHUKM MOTYT caenaTh BbIBOA O PUHAHCOBOM MOMOXKEHUW NpeanpuaTis. B Hallein ctpaHe
oTpacneBble 1 pervoHasnbHble KoagdurumeHTax peHTabensHocTn Ny6nvkyeT deneparnbHas cnyxota

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroeasa MHCNeKUnAa MOXXeT BbIMUCTTUTb peHTa6eJ'IbHOCTb no npeacrtaelieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4EeCKUMU. an 3Ha4YNUTENIbHOM pacxoXxaeHnnco
CpeﬂHeCTaTMCTW—IeCKOIZ CTaHOBUTCA ACHO, YTO I'Ipep.l'lpMFlTMe"OI'ITMMM3MpyeT"CBOM Aoxoabl u pacxoabl. B
9TOM Cliydae Hanoroasa MHCNEKUNAMOXET NPUHATL pelleHne 0 npoBeaeHU NpoBepO-HbIX MepOI'IpMﬂTMVI.
B naHHon BEepCuUn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUEe nokasarenen peHTa6eﬂbHOCTM co
cpegHeCcTaTUCTUYEeCKMMN. [aHHble no peHTa6eanocm MOXXHO HaNTWN Ha canTe rockomcTaTta. Kaxagbin
nveeT BO3MOXHOCTb CaM OUEeHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanon NPOBEPKN.

Haunbonee yacTo BCTpeYarLlwmneca nokasartesum peHTa6eanocm rnpmeeeHbl anee.

Mokasatenb peHTabenbHocTtn OAO "TMK"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMbKO MPUOLINY NPUXOANTCH Ha
eguHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSIETCS ANSA CONOCTaBNeHns
npeanpusaTuin ogHomn otpacnu. B otyetHoM nepuoge Boipydka OAO "TMK"
yBenuynnach, Npuodbinb He NoBbicMnack. Ha npegnpuaTiv OTCYTCTBYIOT sIBHbIE
npobnembl co cobbIToM. PeHTabenbHOCTb Npogax He NoBbICUNach, YTO ABMAETCA
BaXKHbIM MoKasaTenemM yxyalWeHUs KayecTBa MeHePKMEHTa 1 3D PEeKTUBHOCTU
CObITOBOW NONUTUKU.

-61,63

-44,82

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MoKa3bIBaET, CKONbKO pybnen
3aTpayeHo NpeanpuaTMeM 515 NonyyYeHns ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHUKOB MPUBMEYEHUs cpedcTs. B oTueTHOM nepuoae He
HabntogaeTcs yBenuyeHe 6anaHcosoi npubbinu. CTOMMOCTb akTUBOB
yBenunynnacb. ObLyas peHTabenbHOCTb He NoBbiCUNack. 3TO rOBOPUT O
nosiBNeHUn NpobnemM Ha NpesnpusaTuin.

4,64

10,67

- peHTabenbLHOCTL COBCTBEHHOrO KanuTana rokasbiBaeT 3heKTUBHOCTb
UCnonb30BaHUA COBCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokaszaTeny YncTon Npubbinm 1 cOGCTBEHHOTO KanuTana
B OTYETHOM MNEPVoAe He NPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTus,
NoO3TOMY COGCTBEHHUKAM HY>KHO YAEMUTb BHUMAaHWE KOHTPOSO Hafg
npeanpusTUEM WU PacCMOTPETL anbTepHaTBHbIE CNOCOOLI pasMeLLeHus
CPEACTB.

13,70

38,35

- peHTabenbHOCTL BHEOOOPOTHLIX aKkTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
NpubbINK, NnpuxogsLlencsa Ha 1 pybnb CTOMMOCTN BHEOOOPOTHLIX aKTUBOB.
YucTas npubbinb He nosbicunacb. CTOMMOCTL BHEOOOPOTHLIX akTMBOB BO3pacna.
CnepoBaTenbHO, CHU3UNAch X peHTabenbHOCTb, YTO rOBOPUT 06 nx
HeapHEeKTMBHOM MCNONb30BaHUN B OTYETHOM Nepuoge.

5,72

14,30
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

-38,13

-30,95

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBeHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpMokLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653atenbeTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HEI(EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
[0MroCpoYHbIM KanuTanom.

4,94

11,38

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHBbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

2816,16

6492,95

UHaekc nHdpnaummn

6,5

6,6

Mpun OTCYTCTBUM OTpacreBblX U PerMoHanbHbIX NokasaTtenei peHTabensHOCTM OCHOBON AN CpaBHEHUS
ABNSeTCA MHOPMaLMA O 3HaYEHUSIX STMX NokasaTener B NpeablayLune rogsl, YTo U CAENaHo B aHHOM
pasgene. Mpu HakonneHun uHdopmMaLum No oTpacny KoaPULIMEHTE! peHTabernsHOCTM GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLEHbI B LOMONMHUTENBHOM JOKyMeHTe. MHdopmaumsa 06 aTom ByaeT BbinoxeHa

Ha HaweMm canTte Ha cTpaHuue OAO "TMK".

BaxHbIn napameTp 3 EKTUBHOCTM - NPEBbILLIEHNE PEHTAbENbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A CO6CTBeHHI/1Ky ObITb Bnagernbuem

npeanpusaTus:

Da

O6wasn oueHka peHTabenbHoCcTM - 1 U3 8, To ecTb 0,13
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OAO "TMK"
AHanu3 dennoeoli akmueHocmu

[llenoBas akTUBHOCTb - 3TO Pe3ysbTaTUBHOCTL paboThbl OpraHM3aLMM OTHOCUTENIBHO BENUYMHDI
aBaHCMPOBaHHbIX PECYPCOB UMW BENUYMHBI UX NOTPeBneHns B NpoLiecce Npon3BOACTBEHHOTO LKA,
Becombiit nokasaTenb 4efloBoi akTUBHOCTY - CKOPOCTb 060pOoTa CPedcTB: YeM BbllLe 060pOT, TEM MeHbLLE
Ha KaXKablii 0GOPOT NPUXOAMUTCS YCMOBHO-MOCTOSIHHBIX PACXOA0B, @ 3HAYUT - TeM Bbille duHaHcoBas

a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3HaYEHUR, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bhile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepeb, AOIMKEH ObiTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =42,00 < Tp = 107,25 < Ta = 107,64 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocrta npubbinm
(Tn) HWke Temna pocTa peHTabenbHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubblnb He

pacTer.

OTHocUTENbHbIE MoKasaTeny AernoBoi akTUBHOCTM MOMNE3HO paccMaTtpvBaTh B AMHaMuUKe. Onsa aToro
BbINOMHSAETCA CPaBHEHWE C aHanorMYHbIMK Nokasatenamm npeablayluero neproaa. MNpu HakonneHun
MHpopMaLIMM MO OTpacny MOXHO OTCNeauTb cpegHeoTpacneBble NokasaTeny 4enoBoi akTUBHOCTU. B
[aHHOM [IOKYMeHTe 3To He Aenaetca. Cpeaun OTHOCUTENbHbIX NoKasatenen TpaguLMoHHO NPUMEHSOT

cnegywuwine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTL TPyAa. XapakTepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQOBLIX pecypcoB. PocT xapaktepusyeT noebieHve 3pdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MOSOXUTENBHBIA 3PdeKT.

2788,21

2582,20

doHpooTAaYa OCHOBHbLIX cpecTB. MokasblBaeT, CKOMbKO BbIPYYKU NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. MokasaTenb He YBENUYUICS - HY)XHO
06paTnTe 0co6Goe BHUMaHWE Ha NPOU3BOAUTENBHOCTE TPYAA, U3MULLKU OCHOBHbIX
CPeACTB 1 BO3MOXXHOCTV MOAEPHU3ALM 060pYL0BaHNS.

6,57

11,39

KoadhpuumeHT obien obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusTMsa (aBaHcMpoBaHHOroO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
ycKopeHuun kpyroobopoTa cpeacTs NpeanpusaTisa n apekTMBHOM MxX
NCNONb30BaHWN.

0,01

0,01

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpuatmsa.CHmkeHeHne CK - NoNoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHNM 3EKTUBHOCTU paboThl NPeanpUATUS.

34542,68

38994,71

CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeaneHHee, Yem BennyinHa obopoTHBIX CPEACTB, YTO rOBOPUT 06 nX
HeadhEKTMBHOM UCONb30BaHUU. MpryunHON MoXeT BbITb B0 He3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLleHe Cepbe3HON CTPaTErM4eckon 3agadu.

0,05

0,07

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

7432,63

5043,10
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KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCIo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHue 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

4,85

3,53

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

75,27

103,50

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHWXKEHUS AaHHOro NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TeM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

0,20

0,17

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTN B AHSIX.

1802,85

2124,57

KoadppumumeHT obopayunBaemMocTy KpeamuTopckon 3agomKkeHHocT Ok3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACcTB AfiA onnaTkl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYI0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNOMyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

0,81

2,77

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYIO 3340/MKEHHOCTD.

449,26

131,95

KoacbdumumeHT obopadmBaemoctm cobcTBeHHOro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMY PUCKYIOT akLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cOGCTBEHHBIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,03

0,04

MpogomknMTensHOCTL onepaunoHHoro Lmkna Lio. XapakrtepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro PMHaHCOBLIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3agoimkeHHOCTU. CHKeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs cneacTBMEM CHUXKEHUS CPOKOB
obopaynBaemMocTn MatepuarnbHbiX 06OPOTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

1878,12

2228,07

MpogomkuTenbHOCTE oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl oTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTat rpaMoTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

1428,86

2096,12

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCH 3aBUCUMbIMW OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YUUTHIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuye OAO "TMK" gononHUTenksHoO.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmay BXOAUT TONbKO 0bHapy>keHne npobnem Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl TaKKe HEKOTOPbIE PEKOMEHAALNM MO YCTPAHEHMIO
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxoa K hMHaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nccnenoBaHue OKYMeHTaLum opraHm3aumn. TonbKo B 3TOM Cnyvae pekoMeHgauum akoHoMucTa aaayT
NOMNOXUTENbHbIN 3hdekT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6a3oBoit”. To 3HAYUT, YTO Ha pesynbTaT 3ToN
OLIeHKM BNUSIIOT TOMbKO NapaMeTpbl GyXranTepckoi 0TYETHOCTM KOMMaHUW Ha BbIGpaHHOM MHTepBane
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UIMEHHO
(pyHAaMeHTanbHbIN aHanu3 usyyaeT )MHAHCOBOE COCTOSIHME SKOHOMUKW, OTPACIW Y KOMMAHWU 1 Ha 3TOM
OCHOBaHWK fenaeT BblBOA O NepcnekTuBax UHBecTUUmin. MogobHas oleHka BaxkHa ANnsi BbIpaboTku
CTpaTernyeckoro HanpaeneHusl, TO eCTb BO3MOXHOCTN MHBECTUPOBaHMWS N 3d(DEKTUBHOIO yNpaBneHus Ha
ANUTENbHbBIA CPOK.

Ona nony4YyeHnsi CUIOMUHYTHOW NPUOLINK Ha Bupke LEHHbIX ByMar B 4OMOTHEHME K pe3yrbTaTtam
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHYETCSH MCMONb30BaTh elle N MeToabl
TEXHUYECKOro aHanmsa.

YcpeaHeHHas oLeHKa aKcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "TMK"
no 10-6annsHou (ot 0 ao 10) wkane - 4,44;
no 5-6annbHoun (0T 1 A0 5) «WwWKOoNbHOW» WKane - cnabasa 3, unu 3 -

YpoBeHb pucka uHeectmpoBaHus 3a 2013 roa: MNpuemnembin

MPUMEYAHUE. Npu HakonneHu nHpopMaLmmn no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"TMK" 6yayT BHeCEHb! UISMEHEHUA. YTOYHEHHas OLEHKa BbICTaBNAETCS B OTPACIIEBOM PENTUHIE KOMMNaHWUK
3a TeKyLUWU rog 1 3a Heckomnbko net. VIHdopmaumio MoXHO HanTu no BeTke http://ppnf.ru/oao > OAO
"TMK"

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYvaHust, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.
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