OAO "TlrK-5"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 11 14 16
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 10 521 752 8 471 066 8 598 763
[loxogHble BNOXeHU B MaTepuanbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 14 243 871 6 301 006 1759 161
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 44 391 61 613 25 366
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1170 3156 164 3538 968 777 004
WTtoro no pasgeny | 1100 27 966 189 18 372 667 11 160 310
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 1535 463 1 020 083 1326 315
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 57 093 49 124 52 796
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 8 256 280 8 342 453 8981 725
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 0 6 406 196 10 116 293
[leHexxHble CcpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 6 010 820 8 025 217 1898 584
Mpoyre 060pOTHBIE aKTUBLI 1260 10 173 0
UTtoro no pasageny |l 1200 15 859 666 23 843 246 22 375713
BAJIAHC 1600 43 825 855 42 215 913 33 536 023

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 12 302 540 12 302 540 12 302 540
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 210 766 210 766 210 766
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 7 884 810 7 884 810 7 884 810
PesepBHbIi kanuTan 1360 195 193 155 522 72 253
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 3417742 3273 600 2 562 489
Utoro no pasaeny 1300 24 011 051 23 827 238 23 032 858

IV. OOJNITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 9 587 248 11082 172 140 000
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 811 243 697 837 544 403
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoyve obs3aTenLCcTBa 1450 7 934 48 924 164 924
WUTtoro no pasgeny IV 1400 10 406 425 11 828 933 849 327
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 6 897 564 2036 675 7 844 318
Kpeaoutopckas 3a40mKeHHOCTb 1520 2 350 103 4 399 209 1744 588
Hoxopabl 6yaywimx nepnoaos 1530 0 1 12
OueHo4YHble o6si3aTenbCTBa 1540 160 712 123 857 64 920
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 9 408 379 6 559 742 9 653 838
BAJIAHC 1700 43 825 855 42 215 913 33 536 023




Omyem o npubbinsx u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepuoa npowunoro
u nepon roga

Bbipyyka 2110 26 122 204 22 551 034
CebecToMmocTb Npoaax 2120 -24 802 454 -21 405 696
BanoBas npu6binb (yObITOK) 2100 1319 750 1145 338
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yObLITOK) OT NpoAax 2200 1319 750 1145 338
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpouEeHTbl K NoNy4YeHno 2320 1123 355 1 096 256
MpoueHThl K ynnaTte 2330 -1 222 370 -716 027
Mpoune goxopbl 2340 390 581 809 330
Mpoune pacxofbl 2350 -1 272 140 -1 203 883
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 339 176 1131014
TeKyLwmii Hanor Ha NpuobINb 2410 -137 466 -228 235
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 81 658 101 006
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 0683aTeNsLCTB 2430 -113 406 -153 434
MameHeHWe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -17 222 36 247
Mpoyee 2460 111 963 8 788
Yucrasa npubbinb (yObITOK) 2400 183 045 794 380
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 4045 4028

pabOTHMKOB 3a MPeaLLIECTBYIOLLMIA KareHaapHbIN rof




OAOQO "TrK-5"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeaupoeaHHblu 6asnaHc AGCOnIOTHbIE BENNYUHDI K BanioTe GanaHca NameHeHus
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 14431413 6010820 34,18477| 13,7152 -8420593 -58,3490542 | -523,0370411
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 8342626 8256290 19,7618 | 18,8389 -86336 -1,03487799 | -5,362677662
3anachk!  3arparbl 1069207 1592556 2,532711| 3,63383 523349 48,9473975 | 32,50732014
Bcero Tekywmx akTnBos (060pOTHbLIX CPEACTB) 23843246 15859666 56,47929 | 36,1879 -7983580 -33,4836121 | -495,8923986
MiMmmoBunmsosaHHble cpeacTea (BHeOBOPOTHbIE aKTUBbI) 18372667 27966189 43,52071| 63,8121 9593522 52,2162732 | 595,8923986
Wroro akTMBOB 42215913 43825855 100 100 1609942 3,81359039 100

NMACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 4523066 2510815 10,71413| 5,72907 -2012251 -44,48865 |-124,9890369
KpatkocpouHble kpeauTb! 1 3aiiMbl 2036675 6897564 4,824425| 15,7386 4860889 238,667878 | 301,9294484
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (kparkocpodHble obsi3arenscTsa) 6559741 9408379 15,53855 | 21,4676 2848638 43,4260743 | 176,9404115
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arenscrsa) 11828933 10406425 28,02008 | 23,7449 -1422508 -12,0256662 | -88,35771723
CobcTBeHHbIN kanuTan 23827239 24011051 56,44137| 54,7874 183812 0,77143642 | 11,41730572
Wroro naccueoe 42215913 43825855 100 100 1609942 3,81359039 100

OpU3OHTaNbHbIN aHanu3, B YaCTHOCTU, 3aKIMOYAETCs B CPaBHEHUM TEMIMOB POCTa pasnuyYHbIX rpynn 6anaHca (ArpervpoBaHHbIii GanaHe, cTonGel, 7) ¢ TeMnamm pocTa BblpyYki OT Npofax, koTopast

B HawleM cnyyae coctasnset 0,16.

BaxHbIM nokasartenem siBnsieTcs cTonoubl 5u 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue akTnea 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Habonee 3Ha4YUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BasntoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWakT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWLaT TeEMMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKMOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLas xapakTepucTika npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocTr OAO "TIK-5". /13 Hee pyKOBOACTBO MOXET CAENATb TOMNLKO NpenBapuTenbHble BbIBOALI O
NOJIOKEHUN Aen Ha NpeanpusaTUM. KoHKpeTHbIE peKoMeHAaLMM MOXHO AaThb TONbKO NpY AeTanbHOM U3YYeHUM JOKYMEHTaLUW NPeanpusTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " TrK-5"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AiS
noralleHnst ero KpaTkoCpPoYHbIX 06s3aTenbeTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOyYeHns kpeguTa u T.4.

JInkBMOHOCTb aKTUBOB (CPOK NPeBpaLLEeHNa NX B OEHEXHYIO (DOpMY) AOSMKEH COOTBETCTBOBATL NO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - HanbBornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPblE MOryT BbITh
NCMNoMb30BaHbl AN BbINOSHEHUS TEKYLLUX pacvyeToB HeMedNeHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTUBbl (HAaMMeHee NUKBUAHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCH B TeYEHMe ANNTENBHOro nepuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHble CpeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CPeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 6010820 > MMil= 2350103 Na
A2 = 8256290 > n2= 7058276 Ja
A3 = 4748720 > n3-= 10406425 Het
A4 = 24810025 < n4= 24011051 Het

O nuksugHoctn 6anaHca OAO "TIK-5" MOXHO ckasaTb crefytoLlee:

[leHexHbIX cpeacTB NpeanpusSTUS 4OCTAaTOMHO AN OCYLLECTBIIEHVS HanGonee CPpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NepPCrNekTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1l CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[1na oueHKM OTHOCUTESbHbBIX NoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 409 AaHHOW CUTyauumn.

1. KoacbdpmumeHT TekyLen nnukBMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeACTBME NPEBbILEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeoLMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,02. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[O0CTaTOMHO ANSA MNOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCeTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO 1 Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT kKoadhpuumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.



Kkn = (A1+A2) / (M1 + MN2) = 1,52. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 0,64. BenuumHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,28

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO " TrK-5"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na 0606LWweHna Takoro MHOXeCTBa Pas3HOPOAHbIX PaKTOPOB NPUMEHSIIOT abCOMOTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbLIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XapaKTepuCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBLIX 3aE€MHbIX CPeAcTB ANs
dopmMmpoBaHmMa 3anacos 1 3aTpat (AEQ);

- MpUPOCT (+/-) OCHOBHbIX UCTOYMHMKOB CPeacTB Ans hopMmpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBBIN N KPUSUCHBIN.

Y OAO "TT'K-5" AEc = -5386982, AEQ = 5019443, AEZ = 11917007. 3T0 3Ha4uMT, 4YTO NpeanpusaTue
nUMeeT HopMarbHbI TUMN PMHAHCOBOWM YCTOMYMBOCTU. Ha npegnpuaTum ontumarnbsHO codeTarTcs
COOCTBEHHbIE N KPeOUTHbIE PECYPChI, TEKYLLME aKTUBbI U KPEAUTOPCKAA 3a40IIKEHHOCTb.
MnaTexecnocobHOCTb NPeanpUATUSA rapaHTUpoBaHa.

OTHocUuTenbHbIE NoKa3aTenu (PMHAHCOBOWN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHe obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpeacteamu (Ko=-0,24). O6bem cobCTBEHHbIX
060pPOTHBIX CPpeacTB B obLLel BenMumHe 060pOTHBIX CPpeAcTB NpeanpuaTusa He AoCTaToueH. ITo
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpuATUSA OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-2,38). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3atpaT He goctatoveH. KoadppmumeHT maHeBpeHHOCTM cobcTBeHHOro kanutana (Km=-0,16).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,16) n kosdhduumMeHTa ONrocpoYHOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,30) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,28) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,67) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,55) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HE3aBUCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX MPUBEYEHUSI CPEACTB CO CTOPOHDI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rmpuHra (Ks/c =
0,72) roBOpuT O TOM, Y4TO Ha NPELNPUATUN MOXET HabngaTbCs 3aBUCMMOCTb OT BHELLHUX MCTOYHUKOB
CPeAcCTB, TO eCTb NoTepst PMHAHCOBOW aBTOHOMHOCTU. 3HavyeHne KoadhULmMeHTa COOTHOLLEHMS
MOBUNBHBLIX 1 UMMOBUNU3oBaHHbIX cpeacTte (Km/m = 0,57) cneundunyHO ANst Kakaon oTAeNbHON
oTpacnu, HO MpK NPOYMX paBHbIX YCOBUAX yBENUYEHUE KO3hrLmeHTa ABNAETCA NONOXKXUTENBHON
TeHaeHumen. KoadpduumeHT nporHosa 6aHkpoTcTBa (Knb = 0,15) paccmatpuBaeTcs B AUHAMUKE:
cHmkeHne Knb - nokasatenb oMHaAHCOBbLIX 3aTPyAHEHWUIA 1 NOBbLILLEHUSI BEPOATHOCTU BaHKpOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan yctonumBocTtu - 4 us 10, To ectb 0,4



OAO " TrK-5"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOAUH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTU AEACTBYIOLLLETO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta uUnv nNpoMbILUNEHHbIE rPpynnbl
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHUsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTeny CBOEro npeanpusiTus 1 cpaBHMBast X ¢ onyoGrnKoBaHHbLIMK
3Ha4YeHUAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM NOSIOXEHMU CBOEro npeanpuaTtna. B
Poccun gaHHble o koadhdurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rnkyeT B cneuunanbHbix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTepuanax cyLecTBEHHbI ABa KO3 dULMEHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHBLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHME: HANoroBas MHCNEKUNSI MOXET BbIYUCNIUTb PeHTabenbHOCTb MO NpPeaCTaBeHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpeaHectaTucTnyeckumu. MNpn peHTabenbHOCTU HUXKE CpeaHeCcTaTUCTUYECKON CTaHOBUTCS OYEBUAHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoOXeT ObITb
NPUHATO peLleHne O NPOBELEHMM NPOBEPOYHBIX MEPONPUATMI. B gaHHON Bepcum aKcnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMN (OTpacnesble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pas). CtaTucTuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npuMeeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKa3aTenu peHTabenbLHOCTU NpUBeAeHbI B Tabnuue.

3a 3a
Mokasatenb peHtabenbHocTn OAO "TIK-5" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMbKO MPUOLINN NPUXOANUTCH Ha
eOuHMLY peann3oBaHHON NPOaYKLUUN U ABNSETCA BaXXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"TrK-5" yeenuuunacb, npnbbinb NoBbICUNAck. Ha npeanpuaTumn oTCyTCTBYIOT 5,05
sIBHble Npobnembl co cobbIToM. PeHTabenbHOCTb Npogax He NoBbICUMNach, YTO
ABNAETCH BaXHbIM rnokasaTenem yxygleHus kayecTBa MeHeKMeHTa U
3(ppEeKTUBHOCTM COLITOBON NONUTUKM,

5,07

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
€e[VHUL, 3aTpayeHo NpeanpusaTMemM ans nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT UCTOYHUKOB NpUBIieYeHNst cpeacTs. B oTueTHOM nepuoae He HabnogaeTcs 0,79 2.98
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunacbk. Obas
peHTabenbHOCTb He NOBbICUMAack. ATO FOBOPUT O NOSIBIEHMU NpoGreM Ha
NpeanpusaTun.

- peHTabenbHOCTL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECTU
B npeanpusaTue. MNokasatenn ynctom npnbblnv 1 cobCTBEHHOrO Kanutana B
OTYETHOM NepuoAe He NPUBENM K YBENNYEHMIO PeHTabenbHOCTY NpeanpuaTus, 0,76 3,37
MO3TOMY COBCTBEHHUKAM HYXXHO YAEeNNUTb BHUMaHME KOHTPOIO Haf
NPEANPUSTYEM UM PACCMOTPETh anbTepHaTUBHLIE CMOCOBKL! pasMeLLeHNs
CpeacTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOGOPOTHLIX akTUBOB BO3pacna. 0,79 5,37
CnepoBaTenbHO, CHU3UNAach UX peHTabenbHOCTb, YTO rOBOPUT 06 nX
Hea(PPEKTMBHOM MCNOMBb30BaHUM B OTYETHOM NEPUOAE.




- peHTaBenbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3EPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3gepXXeK CHU3MUNach. JTo NIOXON NokasaTesNb AeATENbHOCTU NPeanpuaTus B
OTYETHOM nepuope.

5,32

5,35

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpUoLINM 1 He yBenuyunacb cyMma coGCTBEHHOIO
KanuTana u 4onrocpodHbIX 0653atenbeTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HEIM(EKTUBHOM (PUHAHCOBOM MEHEMXXKMEHTE B YacTu ynpaBneHus
[OMroCpPOYHbLIM KanuTanom.

0,96

3,78

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NMOBbICUIIACH.
doHopeHTabensHOCTb He MOBbLICUMAch, YTO CBUMAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCMonb30BaThCa MeHee 3HEKTUBHO.

3,22

15,13

UHaekc nHdpnaumm

6,1

8,8

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4Tto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag MHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO 1N COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 3 8, To ecTb 0




OAO "TrK-5"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHNs B NpoLecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesnb 4eNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi ahPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30510TOrO NpaBura SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn =23,04 < Tp =115,84 > Ta = 103,81 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWKe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He
pacTer.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTpuBaTb B AUHaAMUKe. B gaHHoON
BEepPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokasarenamMmum npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,m OTHOCUTESbHbBIX NoKasaTenen TpaaUUMOHHO BblOENAKT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTE TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3PdeKT. 6457,90 5598,57

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX cpeacTB. MokasaTenb He YyBENUYUICS - HYXXHO
06paTuTb 0co60e BHUMaHWEe Ha NPOU3BOAUTENLHOCTb TPYAa, USNMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTM MOAEPHU3aLIMN 060pya0BaHMS. 2,75 3,02

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
ycKOpeHumn KpyroobopoTa cpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNONb30BaHWUW. 0,61 0,59

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
siBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs. 601,12 613,54

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 1,32 0,98

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL, 277,38 374,25




KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBUAHOCTM
060pPOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

20,44

18,73

CpegHuin cpok obopoTa MaTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

17,85

19,49

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLocTaBeHHOro NPeanpuATUaM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTensi -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

3,15

2,61

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOro 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

115,97

139,92

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaEeMoCT! MOXET 03Ha4YaTb CHDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyveHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

7,74

7,36

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

47,15

49,61

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUSA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeaCTB.

1,09

0,96

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

133,82

159,40

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO yrnpasrieHnst 060pOTHLIMW CPEACTBaMM.

86,67

109,79

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82

an/IMe‘-IaHI/le. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koadppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMNSAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoadppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA NapameTp, 1 ero

BblYMnCneHmne He BXoauUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.




3AKINKOYEHUE: B ctangapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTum. OgHako B gaHHOM OT4yeTe BbldaHbl Takke HeKOTopble
pekoMeHgaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAXoa K (hMHaHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauum NpeanpuaTms. TOMbKo B 3TOM criydae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMnonb30BaTbCs NPy BbipaboTke BEPHbIX YNPaBNEHYECKNX PELLEHMN.

YcpenHeHHas oueHKa aKcnpecc-aHanu3sa 6yxrantepckon otyetHoctn OAO "TrK-5"
no 10-6annsHou (ot 0 ao 10) wkane - 5,19;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaasn 3

P.S. MNMosicHeHWs K BbIMUCNEHSM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HaLLeM caiTe.
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