OAO "Keadpa" (TT'K-4)

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 28 621 654 31 440 866 31807 513
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 1826 627 1931 326 1961 523
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 2175 502 1 686 505 1535 548
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 26 106 235 23 428 066 15 873 006
Wrtoro no paspgeny | 1100 58 730 018 58 486 763 51 177 590
Il. OBOPOTHbIE AKTUBbI

3anacsbl 1210 1 328 298 1 353 003 1518 490
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2205 7200 7749
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 5043 980 6 411 757 9 646 509
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 50 212 554 256 957
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 990 186 703 081 129 062
Mpoyne 06opOTHbLIE aKTUBbI 1260 107 084 118 001 95512
Utoro no pasgeny |l 1200 7 471 803 8 805 596 11 654 279
BAJIAHC 1600 66 201 821 67 292 359 62 831 869

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTan, yCTaBHbIi 1310 19 877 785 19 877 785 19 877 785
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 12 172 025 12 172 025 12 172 025
PesepBHbIi kanuTan 1360 282 645 282 645 282 645
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 -5218 957 -815 169 3128 112
Wrtoro no paspgeny | 1300 27 113 498 31517 286 35 460 567

IV. AOOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aemHble cpefcTBa 1410 19 828 826 18 463 165 13 863 062
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 3166 701 2714 159 2 394 641
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
Wrtoro no pasgeny IV 1400 22 995 527 21177 324 16 257 703
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aemHble cpefcTBa 1510 10 304 723 11584 231 7 735212
Kpeaoutopckas 3a40mKeHHOCTb 1520 5324 230 2 744 684 3071110
Hoxoabl 6yaywimx nepuoaos 1530 70 72 73
OueHoYHble 06s13aTenbCTBa 1540 463 773 268 109 305 398
Mpoune ob6si3aTen-cTBa 1550 653 1806
WUtoro no pasgeny V 1500 16 092 796 14 597 749 11 113 599
BAJIAHC 1700 66 201 821 67 292 359 62 831 869




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 42 094 557 41 644 148
CebecToumocTb npopax 2120 -36 972 633 -38 835 047
BanoBas npubbinb (YyObITOK) 2100 5121 924 2 809 101
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 -1 287 996 -1 388 466
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 3 833 928 1420 635
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 15 994 615
MpoLEHTbI K NONyYeHnto 2320 84 344 49 600
MpoueHTbl K ynnaTe 2330 -1 731 934 -679 703
Mpoune goxopbl 2340 88 550 275 674
Mpouvne pacxoapl 2350 -6 727 922 -4 829 742
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 -4 437 040 -3 762 921
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -844 679 -921 888
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -444 341 -319 518
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 487 070 150 214
Mpoyee 2460 -10 130 -12 189
Yucras npubbINb (YObLITOK) 2400 -4 404 441 -3944 414
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 6912 7 049

pabOTHMKOB




OAO "Keadpa" (TT'K-4)
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 915635 990236 1,360682 | 1,49578 74601 8,14746051 |-6,840751996
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 6529758 5151064 9,703565 | 7,78085 -1378694 -21,1140137 | 126,4232883
3anachkl n 3arparbl 1360203 1330503 2,021334| 2,00977 -29700 -2,18349761| 2,723426419
Bcero Tekywumx akTneoB (0GOPOTHBIX CPEACTB) 8805596 7471803 13,08558 | 11,2864 -1333793 -15,1471065 | 122,3059627
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 58486763 58730018 86,91442 | 88,7136 243255 0,41591462 | -22,30596274
Wroro akTuBoB 67292359 66201821 100 100 -1090538 -1,62059707 100

NMACCVB
KpeawnTtopckas 3anomkeHHOCTb M Npo4e KpaTkocpoUHble MaccyuBbi 3013446 5788003 4,47814 | 8,74297 2774557 92,0725641 |-254,4209372
KpaTkocpouHble KpeauTbl v 3aiMbl 11584231 10304723 17,21478| 15,5656 -1279508 -11,0452563 | 117,3281445
Bcero KpaTkocpo4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 06si3aTenbCTea) 14597677 16092726 |21,69292 24,3086 | 1495049 | 10,2416912 |-137,0927927
HonrocpoyHbIii 3aemMHbIi kanuTan (A0nrocpoyHble 0Bs3aTenscTaa) 21177324 22995527 |31,47062| 34,7355 | 1818203 | 8,58561261 |-166,7253227
CobcTBeHHbIN KanuTan 31517358 27113568 46,83646 | 40,9559 -4403790 -13,9725862 | 403,8181155
Wroro naccueoe 67292359 66201821 100 100 -1090538 -1,62059707 100

OpU3OHTamNbHbIN aHaU3 No3BONSET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem clny4yae cocTtaBndaer 0,01. Ecnn oHu Hxe - HY>XXHO o6paTvm= ocoboe BHUMaHWe Ha ynyyiwlieHune atnx nokasarenen.

cTonGeLl 7) TEMMOB poCTa BbIPYYKM OT NPoAax, KoTopast

BaxHbIM nokasatenem siBnsitoTcsa ctonbubl 5 1 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTbHACKOIMbKO 3Ha4YUTENeH «Bec» [aHHOWN rpynnbl B BankTe 6anaHca.Ctonbey 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue BantoTbl 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Hambonee

3Ha4YMMbIMU B OE€ATENbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLIe OTYETHOrO Neproaa yBENUYMBAETCS MO CPaBHEHUIO C Ha4anoM nepvioga Her
- TeMnbl pocTa BanioTbl 6anaHca Bbille YPOoBHS UHNSLMK Her
- TEMbI POCTa BbIPYYKM HEe HUXeE TEMMNOB pocTa BantoTel GanaHca Ja
- TeMnbl pocTa 060POTHBLIX aKTUBOB BhILLE, YEM TEMMbI POCTa BHEOGOPOTHBLIX aKTUBOB; Her
- TeMnbl pocTa 060POTHBLIX aKTUBOB BbILLIE, YEM TEMIbI POCTa KPaTKOCPOUHbIX 0BS3aTENLCTB; Her
- pa3mepbl AOMNTOCPOYHBIX MCTOMHUKOB (hriHaHCMpPOBaHUs (COBCTBEHHOO 1 AONFOCPOYHOMO 32EMHOT0 KanuTana) NpeBbILLaoT pasmMepbl BHEOGOPOTHBLIX aKTUBOB; H
er
- TEMMbl pocTa AONFOCPOYHbIX UCTOYHUKOB (PMHAHCUPOBaHWS (COBCTBEHHOMO U JONTOCPOYHOIO 3aEMHOrO KanuTana) NpeBbILLAT TEMMbl pOocTa BHEOOOPOTHbLIX H
er
aKTVBOB;
- fons cobGCTBEHHOrO kanuTana B BantoTe 6anaHca He Hibke 50%; Her
- pasamepbl 4eBUTOPCKON U KPEAUTOPCKOW 33A0IMKEHHOCTM NPUMEPHO OMHaKoBble (OTKMNOHEHMe He Gonee 30%); Oa
- YUCTBIN OBOPOTHBIN KanuTan GonblLue Hynsi Her
- TeMnbl pocTa AebUTOPCKON U KPeAUTOPCKOW 33A0IMKEHHOCTM NPUMEPHO oAMHaKoBble (OTKMNoHeHWe He Gonee 30%); Oa
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKY Het

O6was oueHKa arpermpoBaHHoro 6anasca - 3 us 12, 1o ectb 0,25
OT0 NepBoHayanbHas XxapakTepucTuKa Npy aHanuse AMHaMUKU 1 CTPYKTYpbl Byxrantepckon otdyeTHocT OAO "KBagpa" (TIK-4). OHa MOXET CnyXuTb YEpHOBMKOM A caMmoro obLuero

npeacTasneHna o NoNnoXeHUn aen Ha npegnpuatun. Bonee To4HbIE BbIBOALI MOXHO CAEMATh TOMbKO npu getanbHOM NU3y4YeHUn OOKyMeHTauunn. npe,ElCTaBJ'IeHHbIe panee Buabl aHanm3a Tak xe
BaXHblI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npasuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Keadpa" (TI'K-4)
AHanus nukeudHocmu 6anaHca u nnamexecrnocobHocmu

JInkenaHocTb GanaHca - 3To CNOCOGHOCTL aKTMBOB BbiTh Pean3oBaHHbLIMK MO PbIHOYHOW LieHe B
onpeaeneHHble Cpoku. JTMKBMAHOCTL GanaHca - 3To CoCcTaBHas YacTb BaXHEWLIEro MOHATHS,
nnaTexecnocoGHOCTY OpraHM3auum, To eCTb ee BO3MOXHOCTU CBOEBPEMEHHO BbINOSHATL CBOU
nnaTexHble oba3atenscTea. MnaTexecnocoGHOCTLIO ONpeaenstTcs POPMbl U YCIOBUA KOMMEPYECKNX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI 1 06A3aTEeNbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AlEeHEeXHY0 hopMy, 06a3aTenbCTBA - B COOTBETCTBMU CO CPOKAMM MX MOraLleHus.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOpPble MOTYT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HeMearneHHo. Cioaa BXOOAT TakkKe KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOrO BpEMEHN ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 990236 > ni= 5324230 Hert
A2 = 5151064 > nz= 10304723 Hert
A3 = 1330503 > N3= 22995527 Het
A4 = 58730018 < n4 = 27577341 Hert

O nukeugHoctn 6anaHca OAO "Keagpa" (TT'K-4) MoxHO ckasaTb criegyroLiee:

[deHexHbIX cpeacTB NPeanpuATUS He AOCTaTOYHO AS1S OCyLLeCcTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpykTypa akTMBOB NPeanpusaTUsa He No3BoNsAeT BbINOMHUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UCNpaBneHns cUTyauun SBnaeTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CRYXWUTb ApYyrue rpynnbl akTMBOB. [1onoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTie
HennaTexecnocobHo Kak cenyac, Tak 1 B bnukanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKON NONUTUKU. HeoBXxoanm NOCTOAHHBIA MOHUTOPUHT (OMHAHCOBOIrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNEHUs npobnem 1 Ans ux npegorspalleHns B nepcnekTuse.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obda3aTenbLCTB. an/IMeHFlIOTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoOCcTU (NokpbITMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUA CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNbCTB B TEYEHNE roga. TO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NPeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+12) = 0,48. Takoe 3HayeHwne KTn rosoput 0 TOM, YTO OBOPOTHLIX CPeaCTB He
[OCTaTOYHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 0653aTenbCTB.




2. KoahpmumeHT kputmnyeckon (BbICTpon, CpodHom) nukeuaHocT Kkn. 3ToT koaduruneHTt
XapakTepusyeT cnocobHOCTb KOMNaHUM NnorawaTb KpaTkoCpoUHble 06s3aTenbcTBa 060POTHLIMI aKTUBaMK,
TO eCTb 3Ha4YeHneM "OBopoTHbIe akTMBbI" BanaHca 3a ucknoyeHrnem 3anacos U HOC no npnobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + M2) = 0,39. Takon HU3kuin Kkn rosoput o HeoBxoanMocTy nepesoda Aebutopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CYMTAETCs Hambornee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb HEMeTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPaTKOCPOUYHbIX
(hUHAHCOBBIX BIIOXXEHWMN.

Kan = (A1) / (M1 + M2) = 0,06. BHumaHme! Takon HM3knn Kan roBopuUT O HU3KOW NIUKBUOHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adeKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,23

O6Lwasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3s 8, To ectb 0



OAO "Keadpa" (TI'K-4)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHCoBas YCTOMYMBOCTbL O3HAYaeT CMoCOBHOCTL NMPeanpPUATUS PasBMBaTLCS MPU paLMoHabHOM
COOTHOLLEHUMCBOWX aKTVBOB M NacC/BOB BHE 3aBMCUMOCTM OT BHYTPEHHE! 1 BHeLLHEN cpeabl.
Xopolumre nokasartenu uUHYCTONYMBOCTM - 3TO YCIOBME MOCTOSHHOMN NNaTEXeCcnocobHOCTH,
VHBECTULIMOHHOW NPUBMEKaTeNlbHOCTM M AOMYyCTUMOrO YPOBHS puUcka Ans BrnagenbLues 6usHeca. Ha
(PMHAHCOBYIO YCTOMYMBOCTb BRUAIOT:
- BEMMYMHa COBCTBEHHOrO KanuTana;
- KA4eCTBO aKTUBOB;
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NNKBUAHOCTY;
- CTaBUNBHOCTL U BEMUYMHA AOXOMOB;
- KONTMYECTBO NPUBIEYEHHbIX 3aEMHbIX CPEACTB.

UT06bl COPUEHTUPOBATLCH B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEeK/HeJoCTaToK (+/-) OCHOBHbIX MCTOMHUKOB CpeAcTB ANns hopMUMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Keagpa" (TT'K-4) AEc = -32483180, AEa = -9487653, AEZ = 817070. 3TO 3HAUMUT, 4YTO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [naTexxecnocobHOCTb NpeanpuaTus HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb AOMOMHUTENbHbIE MCTOYHUKM MOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHWKeHNe AOXO4HOCTM NMPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnst
cuUTyaumm eLle MMEeoTCA.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMM cpeactBamu (Ko=-4,17). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUSA He 4oCTaTo4YeH. JTO
FOBOPUT O CUINBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CAY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamu (Koma=-23,41). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacos U 3aTpat He gocTtatodeH. KoaddurumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-1,13).
CobcTBEHHBLIX 060POTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 2,13) n koadhdurumeHTa 4OoNrocpo4HOro NpmusnevYeHns
3aemHbIx cpeacTs (Kana = 0,45) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,45) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,91) HaxoguTcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMUM (Ka= 0,42) HEBLICOK, A0MNs COOCTBEHHbIX CPpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 1,21) roBopuT O TOM, Y4TO Ha NPeanpUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,13) cneunduyHO AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnseTca nonoxuTensHon TeHaeHumen. KoacdduuneHT nporHosa
6aHkpoTcTBa (Knb = -0,13)

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO "Keadpa" (TI'K-4)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MEKTUBHOCTU OpraHM3aumm.

B CTpaHax C yCTOFlBLLIeI;ICﬂ prHO‘-IHOI;l 3KOHOMMKOWN TOproeas nanara Unu NpomMbilUIIEeHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. ConocTaBnssi nokasartenu CBOero npeanpmnAaTna co CTatTUMCTU4EeCKMMN OaHHbIMU,
3aunHTepecoBaHHbIe Nnnua MOoryT caenatb BblBO4 O Ct)I/IHaHCOBOM COCTOAHUWU NpeanpuaTuaA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUNA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO NpoBEpPKy no
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaAHeCTaTUCTU4ECKUMN. an/l

3Ha4YNTEesNIbHOM pacxoXxaeHnnco Cpep.HeCTaTI/ICTI/I‘-IeCKOI;I CTaHOBUTCA ACHO, YTO

npeanpusTve onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae couckanbHbI OpraHMoXeT NPUHATD
peLLeHne o NpoBeaeHUN NPOBEPOYHBLIX MePONpPUATUA. B gaHHON Bepcmn aKkcnpecc-aHanmsa He
NPOBOAMUTCS CPpaBHEHWE NokasaTenen peHTabenbHOCTN Co cpefHecTaTUCTMIeCKMMN. [laHHbIe No

peHTabenbHOCTM NpuBEAEHbI Ha canTe rockomcTaTa. Kaxabll MMeeT BO3MOXHOCTb CaM OLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKMN.

Hanbonee yacto BcTpevaroLmecs nokasarenu peHTabenbHOCTN NpMBeAeHbl aanee.

MNMokasatenb peHtabenbHocT OAO "KBagpa" (TIK-4)

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX NoKasblBaeT KONMMYECTBO NpubbIny, npuxogsLuemncs
Ha e4uHULY peanu3oBaHHON NPOAYKLMU 1 MPUMEHSIETCA NS CpaBHEHWS
npeanpusaTuin ogHomn otpacnu. B otyetHoM nepuoge Boipydka OAO "Keagpa" (TT'K
4) yBenuymnacb, NpubbINb NoBbICUack. Ha npeanpuaTm OTCYTCTBYIOT SIBHbIE
npobriemMbl co cOLITOM. PeHTabenbHOCTbL NpoAax NoBbICUNAack, YTO ABNAETCA
BaXKHbIM MOKasaTeneM ynydleHns kKayectBa MeHepKMeHTa U 3D PeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

911

3,41

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL 3aTpadeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBeYeHus cpeacTs. B oTyeTHOM nepuoae He
HabnogaeTca yBenuyeHne 6anaHcoBon Npubdbinn. CTOMMOCTb akTMBOB He
yBenunuyunacbk. Obwasa peHTabenbHOCTb He MNOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

-6,65

-5,78

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rokasbiBaeT 3 eKTUBHOCTb
oTAa4y OT CO6CTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM LeHer,
nmyuiecTsa 1 T.4.MokasaTeny YNCTon NpubbINK U COGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHUE KOHTPOSO Hag
npeanpusTUEM WU pacCMOTPETL anbTepHaTBHbIE CNOCOOLI pasMeLLeHus
CPEACTB.

-15,02

-11,78

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTMBOB FOBOPUT O BENUYMHE YNCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
YucTtaa npubbinb He noBbicunacb. CToMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3MNACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOE.

-7,52

-7,19




- peHTabenbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbINu ConpoBoXaaeTcs yBenudeHmem 3atpaT. PeHtabenbHocTH 10,02
N3OEepPXKEK HE CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

3,53

- peHTabenbHOCTL NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbisaet
YCMELLHOCTb UCMOMb30BaHNA AONTOCPOYHOrO KanuTana (kak co6CTBEHHOrO, Tak 1
3aeMHOro) 40 HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBenudeHue
6anaHcoBoi NPUBHLINK 1 He YBENUYMMAck CyMMa COBCTBEHHOrO KanuTtana u -8,63
[I0NrOCPOYHbIX 0683aTenbCTB. VX peHTabenbHOCTL He NOBbICMACk, YTO FOBOPUT O
HeapEKTNBHOM (PMHAHCOBOM MEHEIKMEHTE B YacTW yrpaBneHus
[0NrOCPOYHBIM KanuTanom.

-7,21

- (poHOOpPEHTaBENbLHOCTbL NOKa3biBaeT pe3ynbTaT 3a4eiCTBOBAHNS OCHOBHbIX
cpeacTs (dpoHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB HE NMOBbICUNACh. -15,50
doHOopeHTabenbHOCTb He NoBbICUMAack, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHblE CPEAICTBA CTaNW UCMONb30BaTbCA MeHee 3MEKTUBHO.

-11,97

UHaekc nHdpnaummn 12,9

11,4

Mpu OTCYTCTBUM OTPacneBbIX U perMoHanbHbIX NokasaTenei peHTabensHocTU Gasoli AN cpaBHEeHUs
ABMAeTCca MHOoPMaLUUa 0 BeNuMHe 3TUX NokasaTtenei B npeabliayLieM nepuoae, YTo 1 caenaHo B AaHHOM

pasgene. Mpu HakonneHun MHoOpMaLum No OTpacnu nokasarenu peHtTabenbHocTH OyayT
CKOPPEKTMPOBaHbI U pasMeLLeHbl B 4ONONHUTENbHOM AokyMeHTe. MHdopmauusa o6 atom Oyaet
pasmelleHa Ha Hawem canTe Ha cTpaHuue OAO "Keagpa" (TT'K-4).

BaxHbIn napameTp 3PEeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO
Kanutana Haj UHAEKCOM MHMPNSAUMK, UNKU eCcTb N Bbiroda BriagernsLy BkragbiBaTe KanuTan B

dupmy:

Het

O6wasn oueHka peHTabenbLHOCTU - 2 U3 8, To ecTb 0,25




OAO "Keadpa" (TI'K-4)
AHanu3 dennoeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BENUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNa.
BaxHblll NokasaTesb A4eMNOBOM akTUBHOCTU - CKOPOCTb 060pOTa CPeACcTB: YeM GhicTpee 060poT, Tem
MeHbLLE B KagoM 060poTe COAEPKUTCA YCNIOBHO-NMOCTOSAHHBIX PACXOM0B, 8 3HAYMUT - TEM Bblille

¢hmHaHcoBas apeKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTUOBLIYHO Ha4YMHaETCH C aHanu3a abComnoTHbIX 3Ha4YeHun, ¢ cobnogeHus
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTUN akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=111,66 > Tp = 101,08 > Ta = 98,38 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWwe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN Bbile TeMna pocTa akTueoB (Ta). AKTMBbI He

YyBENMNYNBAKOTCA.

OTHOCHTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOEe3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNoOrM4YHbiIMK NokasaTtendamMmu npeabiayuiero nepmnoaa. an/l HakonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenen, kak npasuno, NPpUMEeHAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT.

6090,07

5907,64

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHVe nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTeruy yrnpaBneHus.

1,40

1,32

KoadhpumumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konu4yectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KpeaUTOPCKON 3a40SMKEHHOCTU. OTO CepbesHast
cTparternyeckasi 3agada.

0,63

0,64

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiliee 0 CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus.

578,76

570,25

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

5,17

4,07

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

70,57

89,66




KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

31,40

29,01

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

11,62

12,58

KoadhpuumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHWXKeHUS AaHHOrO NokasaTensi -
370, Kak NpaBusio, 03Ha4YaeT oTCyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

7,35

5,19

CpeaHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

49,67

70,37

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0MmKeHHOCTU NpeanpusaTus. CHkeHne
060pavMBaeMOCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

10,43

14,32

CpenHuin cpok obopoTa KpeamnTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

34,98

25,49

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUsA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbLIX CPeACTB.

1,44

1,24

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs cneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPpeacTB 1 AebuTopckon
3a00JDKEHHOCTMU.

61,29

82,96

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOTOporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO yrnpasreHnst 060pOTHLIMU CPEACTBaMM.

26,31

57,47

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lwasn oLeHKa AenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCs TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpu HakonneHun nHopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByQyT CKOPPEKTMPOBaHbI U
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "Keagpa" (TI'K-4) gononHuternbsHo.

3aknro4yeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHann3y BXOAUT TONbKO OOHapyXeHue "y3Knux MecT" Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o yCTpaHeHuo
BbISIBIEHHbIX Npobnem. CepbesHbli NOAX0A4 K PMHAHCOBOMY aHanuay npegnonaraeT getanbHoe
nuccriegoBaHue JoKyMeHTauum NnpeanpuaTus. TOMbKO B 3TOM cryyae pekoMeHgauum akoHoMucTa gagyT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeneHHas HWXe aKcnpecc-oLeHKa saBnsieTcs "6aszoBon”. ATO 3HAYMT, YTO HA UTOrOBLIN pe3ynbTaTt
BMUSIOT TONbKO AaHHble ByxXranTepckoi OTYETHOCTM NPEANPUATMS Ha BbIOpaHHOM NPOMEXYTKE BPEMEHMN.
OTa oueHKa OTHOCUTCS K KaTeropun "dyHoamMeHTanbHbIX", Tak kak MMEeHHO ddyHOaMeHTarnbHbIA aHanm3
n3y4yaet oMHAHCOBbLIE NoKa3aTenn 3KOHOMUKK, OTPacM U KOMMaHWM U Ha 3TOM OCHOBaHUW AenaeT BbiBOA
0 LenecoobpasHocTh MHBeCTULMIA. [ogobHas oueHKa BaxkHa ansi BbipaboTku CcTpaTermyeckoro
HanpaBfeHusi, To eCTb BO3MOXXHOCTWN MHBECTUMPOBaHMS N 3¢pDEKTMBHOIO yNpaBneHns Ha AnNUTenbHbIN
CPOK.

Ons reHepauuy CUIOMWHYTHOWM NpUObLINK Ha BupXe LeHHbIX Bymar B fOMNOMHEHWE K pedynbTaTtam
aHanusa "HesaBucuMon (bMHaHCOBOW 3KCMEPTU3bl'HEOBXOAUMO UCMOMNb30BaTh eLe U UHCTPYMEHTbI
TEXHWYECKOro aHanmsa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa byxrantepckon otyetHoctn OAO "KBapgpa" (TrK-4)
no 10-6annsHou (ot 0 go 10) wkane - 2,85;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» LWKane - TBepaan 2

YpoBeHb pucka uHBectupoBaHua 3a 2015 roa; OyeHb BbICOKUMA

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NPeanpuaTuamM otpacnm B puHansHyo oueHky OAO
"Keagpa" (TI'K-4) 6yayT BBOAEHbI KOPEKTUBbLI. Y TOYHEHHASA OLIEHKa BbICTABMNSETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLLWIA rof 1 3a HeCKOrbKo neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAOQ "Keagpa" (TT'K-4)

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYvaHust, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.
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