OAO "MocaHep20"

BbanaHc (Popma Nel) 2009 e.

Cmambs 6anaHca 4, CTPO Hauano roga KoHey, roga
AKTUB
|. BHEOEOPOTHbIE AKTVBbI

HemaTepuanbHble akTuBbl 110 115 95
OCHOBHblE CpeacTBa 120 134 978 915 132 570 291
Hes3aBepLUeHHOE CTPOUTENBCTBO 130 20 226 432 16 477 548
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
HonrocpoyHble hUHAHCOBLIE BNOXEHUSI 140 119 511 119 331
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 6 898 20 620
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 219 658 413 449

Wtoro no pasgeny 1| 190 155 551 529 149 601 334

Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom yucrie: 210 4 679 143 4 845 877

- Cblpbe, MaTepmarnsl U gpyrne aHanornyHble
LleHHOCTH 211 4 323 331 4 496 613

- )KUBOTHbIE Ha BblpalLnBaHUN N OTKOpME 212 112 405

- 3aTpaTthbl B He3aBepLLUEHHOM MPON3BOLCTBE 213 81 475 134 416

- roToBas NPoAyKUMs 1 ToBapbl ANA nepenpogaxu | 214 25 823 1 850

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxogpbl OyayLimMx nepmoaos 216 136 109 212 998

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha go6aBneHHy CTOMMOCTb Mo 220 938 790 1195 816
NpUoOBPETEHHBLIM LIEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTeXxu No KOTopon
oxupatoTcs bonee Yem yepes 12 mecsueB nocne 230 4108 217 4 311 100
OTYETHOW AaThl)

- 8 MOM Yucsie NnoKynaTenu n sakas4mku 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTopomn
oXunaarTcs B TedeHue 12 mecsueB nocrie ot4yetHon | 240 20 851 990 31974 470
Aarbl)

- 8 MOM Yuc/ie nokynaTenun v 3akas4mkm 7 261 375 14 368 127
KpaTkocpoyHble (pMHaAHCOBbLIE BNOXEHUS 250 13 484 312 12 809 587
[eHexHble cpefcTea 260 2 820 332 2 068 255
IMpoyne 060pOTHLIE aKTUBHI 270 214 286 291 929

Utoro no pasgeny Il| 290 47 097 070 57 497 034

BAJIAHC (cymma cTpok 190+290)[ 300 202 648 599 207 098 368

TTACCUB
. KAMMNTAI N PE3SEPBbI

YcTaBHbIV kKanutan 410 39 749 360 39 749 360
Cob6CTBEHHbIE aKLUMU, BbIKYMIEHHbIE Y aKLMOHEPOB 411 -898 804 -870 825
[lo6aBoOYHbIV KanuTan 420 126 696 534 126 283 308
Pe3epBHbI kanutan, 8 MoMm Yucre . 430 725 595 794 181

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 431 795 595 794 181
3aKoOHOAATENbCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHasi npubbinb (HENOKPbIThIN YObITOK) | 470 -2 632 443 2221113

Utoro no pasgeny lll| 490 163 640 242 168 177 137

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl 1 KPeaUThI 510 14 743 910 17 699 975
OTno)XeHHble Hanoroeble 0bs3aTenLCTBa 515 2862112 4146 140
IMpoyne JonrocpoYHbIE NACCUBbI 520 95 000 0




WUtoro no pasgeny V| 590 17 701 022 21 846 115
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeanThI 610 8 193 698 2416 391
Kpeawvtopckas 3agomkeHHOCTb, 8 MoM YUcsIe 620 12 929 882 14 588 755
- NOCTaBLUMKN U NOAPAOYNKN 621 9 004 666 9 090 259
- 3a[0/PKEHHOCTb Nepeq NepcoHanom opraHusauumn | 622 338 055 1 090
- 3a[J0MXEHHOCTb Nepen rocyaapcTBEHHbIMU 623 63 497 576

BHEOKETHbIMY choHaaMM
- 3a[,0MKEHHOCTbL MO Hanoram 1 céopam 624 942 077 1534 675
- Npoyune KpeamTopsl 625 2 581 587 3962 155
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 554 281

Bbinnare goxonos (75)

Hoxopabl 6yaywimx nepmogos (98) 640 64 313 62 850
Pe3sepBbl NpeacTosaLmnx pacxonos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 118 888 6 839
Utoro no pasgeny V| 690 21 307 335 17 075 116
BAJIAHC (cymma ctpok 490+590+690)| 700 202 648 599 207 098 368

Omdyem o npubbinsax u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod

cmpo

Ku

3a OTYeTHbI nepuog,

3a aHanorn4HbIi
nepuoz NpoLUroro
rona

0XoAbl 1 pacxodbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4ka (HETTO) OT Npofaxu ToBapoB, Nnpoaykumu, pal 010 112 227 438 94 779 370
CebecToMmocTb NPoAaHHbIX TOBApOB, npogykunn, pad 020 -105 137 953 -89 980 958
Banosasi npubblinb 029 7 089 485 4798 412
Kommepyeckune pacxogbl 030 -75 023 -110 911
YnpasneH4yeckune pacxogbl 040 0 0
Mpubbinb (yObITOK) OT Npogax 050 7 014 462 4 687 501
IMpoyne goxoabl 1 pacxonbl
MpoueHTbI K NoMy4YeHnto 060 1 320 406 1510 644
MMpoueHTbI K ynnaTte 070 -2 318 453 -1 208 340
[oxoapl OT y4acTusi B ApYrMx opraHnsaumnax 080 25194 7 878
Mpoune onepaumoHHble Aoxoabl 090 7 495 044 19113 787
Mpoyre onepaLmnoHHbIE pacxoabl 100 -6 563 065 -21 891 401
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaumoHHble pacxoapl 130 0 0
MpuGkINb (YObITOK) O HANOrOOGNOXEHNS 140 6 973 588 2 220 069
OTNOXeEHHbIEe HANoroBble akTUBbI 141 13722 7 465
OTno)xeHHble Hanorosble 06s13aTenbCTBA 142 -1 284 028 -285 999
TekyLmii Hanor Ha NpubbInb 150 -1 520 432 -1 198 150
Hanor Ha npubbinb 3a npeablayLine oTYEeTHbIE Nepuoabl 151 326 140 628 336
YUucTtas npubbinb (YObITOK) OTYETHOrO nNepuoaa 190 4 508 990 1371721
CnpaBo4HO.
MocTosIHHbIE HanoroBble 06s3aTenbCTBA (aKTUBDI) 200 1062 323 314 823
BasoBas npubbinb (YObITOK) Ha akLUuo 210 0 0
Pa3BogHeHHast Npubbinb (YObITOK) Ha akLUMIO 220 0 0
CBefieHnsi 0 CpeaHECNMCOYHOW YUCIIEHHOCTU PabOTHUKOB
3a npealecTByowmn kaneHaapHoiv rog (Mpukas ®HC ot 12608 16725

29.03.2007 r. N MM-3-25/174@)




OAO "MocaHepeo"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTUYUHbI K BanioTe 6anaHca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTWB Ha Hauasno roga| Ha koHel roaa | Hayano | koHey | B a6c. Benuu. | k Hauany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 16 304 644 14 877 842 8,0 7,2 -1 426 802 -8,75 -32,06
[ebuTopckas 3afoMmKeHHOCTb U MPoYne 06OPOTHbIE aKTUBbI 21 066 276 32 266 399 10,4 15,6 11 200 123 53,17 251,70
3anacebl 1 3atparbl 5617 933 6 041 693 2,8 2,9 423 760 7,54 9,52
Bcero TekyLmx akTmBoB (06OPOTHBLIX CPEACTB) 42 988 853 53185934 21,2 25,7 10 197 081 23,72 229,16
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 159 659 746 153912 434 78,8 74,3 -5 747 312 -3,60 -129,16
Wroro aktneoB 202 648 599 207 098 368 100,0 100,0 4 449 769 2,20 100,00
MACCIVB
KpepuTopckas 3a40mKeHHOCTb 1 MpoYme KpaTkoCpoYHble NaccuBbl 13 049 324 14 595 875 6,4 7,0 1546 551 11,85 34,76
KpaTkocpoyHble KpeamTbl U 3aiMbl 8193 698 2416 391 4,0 1,2 -5 777 307 -70,51 -129,83
Bcero kpaTkocpoyHbIi 3aeMHbIV kanuTarn (KpaTkocpoyHble obs3aTenscTBa) 21 243 022 17 012 266 10,5 8,2 -4 230 756 -19,92 -95,08
[lonrocpoyHbIn 3aeMHbIN KanuTarn (JoNrocpoyHble 0053aTensLCTBa) 17 701 022 21 846 115 8,7 10,5 4145 093 23,42 93,15
CoOCTBEHHBIV KanuTan 163 704 555 168 239 987 80,8 81,2 4535 432 2,77 101,93
Wroro naccusoB 202 648 599 207 098 368 100,0 100,0 4449 769 2,20 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKno4aeTcd B CpaBHEHNM TEMMOB POCTa PasfiMyHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, KoTtopas

B HalleM criyqae coctasnsiet 0,18.

BaxHbIM nokasaTenem siBnsietcst ctonbubl 5 u 8 ArpervposaHHoro 6anaHca. 13 ctonbua 5 MoXHO y3HaTb, HACKOMNbKO 3HAUMTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, Kakas
13 rpynn BHOCUT Hanbonee CyLeCTBEHHbI BKNa B USMeHeHe akTuea GarnaHca. IMeHHo rpynnbl ¢ MakcumarisHbIMY nokasaTernsimu no ctonbuam 5 u 8 sensTcs Habonee 3HaYMMbIMK B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BanioTa 6anaHca B KOHLLE OTYETHOrO NEpUoAa YBENMYMBAETCA N0 CPABHEHWIO C HaYarnoM rnepuoga Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasMepbl ONTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTNBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pa3mepbl AeOUTOPCKOW 1 KPeAMTOPCKON 3a40IMKEHHOCTM NPUMEPHO OAMHAKOoBbIe (OTKIMOHeHNe He 6onee 20%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He bonee 20%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 33A0MKEHHOCTY NMPUMEPHO OAMHAaKOBbIE (OTKITOHEHVE He Gonee 20%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67

370 camas obLas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "MocaHepro"”. V13 Hee pyKOBOLACTBO MOXET CAENATb TOMNLKO NpeaBapuTenbHble BbIBOALI O
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKOMeHAALMN MOXHO AaThb TONbKO NpY AeTanbHOM U3YYeHUM JOKyMEHTaLUN NPeanpusaTus.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "MocaHepzo"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JNlukBnagHocTb GanaHca o3HayaeT Hanuyne O60pOTHbIX cpencTe B pa3Mepe, 4oCTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizatenbcTB. JIMKBMOHOCTL GanaHca BNMseT Ha NnaTeXxecnocobHOCTb
opraHu3auumn, To eCtb ero BO3MOXHOCTb U CMOCOBHOCTb CBOEBPEMEHHO U NOJTHOCTBLIO BbIMNONTHATL CBOU
nnaTexHole 0bs3aTenbcTBa. [naTtexxecnocobHOCTb - BaxHas XapakTepucTtuka npeanpmnatua, ero
onpenendarnTcAd CbOprI M ycnoBma KOMMep4YeCKnX caenok, BOSMOXHOCTb NonyyYeHnda Kpeguta n 1.4.

JInkBMOHOCTb aKTUBOB (CPOK NPEeBpaLLEHNA NX B OEHEXHYIO (DOpMY) AOSMKEH COOTBETCTBOBATL NO
BPEMEHM CPOKY noralleHns 06a3aTenbCcTB. AKTUBbLI U 00a3aTenbCTBa AENATCA Ha rpynnbl:

Al - Hanbonee NUKBMAHbIE aKTMBbI - CYMMbIl MO BCEM CTaTbM AEHEXHbIX CPeacTB, KOTOpble MOryT ObiTb
MCMNonb30BaHbl AN BbINOMHEHUS TEKYLLUX pacveToB HeMeASNIeHHO. B aTy rpynny BKOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeannsyemble akTUBBI - 3TO aKTMBbI, A4S 00paLLeHNst KOTOPbIX B HanM4Hble cpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHO peanuayemMble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI);

A4 - TpyoHopeanuayemble akTuBbl - aKTMBbI, KOTOPbIE UCMOMb3YOTCA B TEYEHNE ANUTENBHOro nepunoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOYHbIE 3aeMHbIe CpeacTBa;

M3 - gonrocpoyHbIe naccuBbl - 4ONTOCPOYHbIE KPEAUTbl N 3aeMHble CpeacTBa;

M4 - NoCTOAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BbinonHeHne
Al = 14 877 842 > MMil= 14 595 594 Ha
A2 = 32 266 399 > M2-= 2 416 391 Ha
A3 = 5948 026 > N3= 17 699 975 Het
Ad = 153 572 032 < N4= 168 240 268 Ha

O nuksugHoctn 6anaHca OAO "MocaHepro" MoXHO ckasaTb criegyroLlee:

[leHexHbIX cpeacTB NpeanpusSTUS 4OCTAaTOMHO AN OCYLLECTBIIEHVS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NEPCNEKTMBE akTUBbLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[1na oueHKN OTHOCUTESbHbBIX NoKasaTenen NMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 409 AaHHOW CUTyauumn.

1. KoahdpuumeHT Tekyien nuksngHoctu (nokpbltns) Ktn. OH xapaktepumsyeT 3anac npoyHOCTH,
BO3HUMKalOLLEN BCNeaCcTBME NPeBbILUEHNS CTOMMOCTM JIMKBUOHOIO UMYLLECTBa Hag UMeoLWMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 3,12. Takoe 3Ha4yeHne Kn roBoput o0 TOM, YTO OBOPOTHBLIX CPeaCcTB
OOCTaTOYHO A115 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTenbcTB. OgHako Kn umeeT 60mbLuyio BENUYMHY,
Nno3aToMy 060OpOTHLIE CPEACTBa pasMeLLeHbl He paumoHanbHO U Morfn Bbl UcnonbayoTea Gonee
apdekTmBHO.

2. KoahhunumneHT kputnyeckon (BbiCTporn, CpoyHOM) NUKBMAHOCTU Kkn. OTOT KOAULNEHT OTpaXkaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.

Kkn = (A1+A2) / (M1 + N2) = 2,77. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.




3. KoadhdhunumeHT abCcontoTHOM NUKBUAHOCTU ABMSETCA Hanbonee XeCcTkuM Kputepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCTV NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = A1/(MN1+MM2) = 0,87. BenuuuHa Kan HaxoanTcsa Ha AoMyCTUMOM YPOBHE.

O6Lwas oueHKa NMMKBUAHOCTU U NraTeXXecnocobHocTU - 6 u3 7, To ectb 0,86



OAO "MocaHepzo"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PAaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha ¢oMHaHCOBYHO YCTONMYMBOCTD BRUSIOT:

- BENMYKMHaA cobCTBEHHOro Kanutana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PEHTABENBHOCTU C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa 0606LeHMs Takoro MHOXEeCTBa Pa3HOPOAHbIX (DAaKTOPOB NMPUMEHSIIOT aGCOMNOTHbIE 1
OTHOCUTEeNbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA A5 KaYeCTBEHHON (Oa-HeT) XapakTepucTuku Tmna
hUHaHCOBOWN YCTONYMBOCTU. ABCOMIOTHbIE NOKas3aTenu - 37o:

- NpupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aeMHbIX CPeAcTB ANs
hopmMmupoBaHus 3anacos u 3aTtpart (AER);

- MpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ans popMmpoBaHns 3anacos 1 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa YCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBBIN N KPUSUCHBIN.

Y OAO "MocaHepro" AEc = 12596960, AEQ = 34443075, AEZ = 36859466. OT0 3Ha4UT, 4TO
npeanpuaTue MmeeT abComnoTHBIA TUM hMHAHCOBOW YCTONYMBOCTU. COBCTBEHHbLIX OOOPOTHBLIX CPEACTB
xBaTaeT Ans hopmMupoBaHMs 3anacoB K 3aTpaTt. Ha npakTuke aTo pedko criydaetcd. Takon Tvn
YCTOMYMBOCTU HEMb3s paccMaTpmBaTth Kak naearnbHbli, Tak Kak npegnpustue B 3TOM criyvae He
Ncnonb3yeT BHELLHNE UCTOYHUKM (DUHAHCUMPOBAHUS B CBOEWN XO3ANCTBEHHOW AeATENbHOCTU.

OTHocUuTenbHbIe NnokasaTeny (OUHaHCOBOW YCTOMYMBOCTM MOXKHO pa3aenuTb Ha Tpu rpynmbl:
| rpynna - nokasaTenu, onpeaensioLime cocTosiHne 06opOTHBIX CPEaCTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeacteamu (Ko=0,32) - npeanpusatue nveet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNS] HE3ABMCUMOWN hHAHCOBON NOoNUTUKK. KoadpdmumeHT
obecneyeHHOCTU MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=3,09) - obbem
COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhdpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,11) - co6cTBEHHbIX 0OOPOTHBIX MCTOYHMKOM HE XBaTaeT ans
noagep:kaHuss Heob6xo4MMoro ypoBHsi 060POTHOrO KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI A5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,89) n koadhdurumMeHTa 4ONrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kona = 0,11) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHME
AONroCPOYHbIX KpeaWUToB LienecoobpasHo. 3HayeHne koaddurumeHTa peansHON CTOMMOCTU UMYLLLECTBA
(Kpeu = 0,66) HaxoguTca B npegenax HOpMaTUBHbLIX 3Ha4YeHUn. 3HadveHre koadduumeHTa nmyLLecTea
Npon3BoACTBEHHOro HasHaveHus (KunH = 0,75) HaxoguTca B npegenax HOpMaTUBHbBIX 3HAaYEHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUKM (Ka= 0,81) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 ULMEHT rupuHra (Ka/c =
0,14) xapaktepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hmHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNS MOBUITbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,38) cneundunyHo Anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBEMMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,20) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasarenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

OueHKa aconioTHbIX NoKa3aTenen cpuHaHcoBan yCTOMYUBOCTU - 3 U3 3, TO eCTb 1
OueHKa OTHOCUTENbHbLIX NoKa3aTenen cpuHaHcoBan yCTOMYUMBOCTU - 6 U3 7, TO ecTb 0,86



OAO "MocaHepzo"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 OCHOBHbIX TMaBHbIX NokasaTenein adeKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTUs.

B cTpaHax ¢ pa3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 06006LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHUsIX MokasaTernen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro NnpeanpusiTus 1 cpaBHMBast X ¢ onyoGnMKoBaHHbLIMK
3Ha4YeHUAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MONOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble o koaddurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUaam OeATENbHOCTU M MO pernoHam
CTpaHbl Ny6nnkyeT B cneyunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyoGnmKyembix maTepuanax CyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: HANOroBas MHCMEKUMSA MOXET BblYUCINTL PEHTabenbHOCTb MO NpeAcTaBeHHbIM
B OYXOTYETHOCTW AaHHbIM U CpaBHUTL (M MHOrAA AENCTBUTENbBHO CPaBHUBAET) CO CPEAHECTATUCTUYECKNMM.
Mpn peHTabEenbLHOCTU HXE CPEAHECTAaTUCTUHECKON CTaHOBUTCS OYEBUAHO, YTO NpeanpusaTme, Msirko
roBopsi, "onTumMmampyeT" Hanoroobnaraemyto 6a3sy. B 3Tom cnyyae MOXeT ObiTb MPUHSITO peLleHne O
NpoBeAeHUN MPOBEPOYHbIX MEPONPUATUIA. B AaHHOM Bepcun akcnpecc-aHanuaa He NpoBOAUTCS CpaBHEHWE
nokasartenen peHTabenbHOCTM CO CpegHeCTaTUCTUYECKUMI (OTpacneBble Noka3aTenu 3HauuTeNbHO
oTNMYaloTCH - HorAa B AecsaTku pas). CtaTucTuka no peHTabenbHOCTH B pa3HbIX OTpacnsax npusegeHa Ha
Hawem cante. Kaxgbii MOXeET caenaTb CpaBHEHNE CaMOCTOATENBHO U OLEHUTb BEPOSTHOCTb BHEMNAHOBOM
KaMmepanbHOW NpoBEPKU.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTU NpuBeAeHbl B Tabnumue.

3a 3a
Mokasatenb peHTabensHocTn OAO "MocaHepro” OTYETHbIN | NpoLWnbIN
nepuopa, %|nepuoa, %

- peHTabernbHOCTb NPOoAaX NoKasblBaET, CKOMbKO NPUBLINM NpUXoanTcs Ha
eguHMLY peann3oBaHHON NPOaYKLUUN U ABNSETCA BaXKHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"MocaHepro” yBenuuunach, npmbbinb nosbicunack. Ha npeanpuatu 6,25 4,95
OTCYTCTBYIOT NpobnemMbl co cobITOM. PeHTabenbHOCTbL Npogax noBbiCUNach, YTo
ABNSAETCH BaXHbIM rnokasaTenem yryylleHus kayecTBa MeHeKMeHTa U
3 pEeKTUBHOCTM COLITOBON MONUTUKM,

- obLas (skoHoMUYeckas) peHTabenbHOCTb NMOKa3bIBAET, CKONbKO AEHEXHbIX
e[VHU1L, 3aTpayvyeHo NpeanpusTMemM ans nonyyvyeHnsa pyons npubbinm He3aBMCMMO
OT MCTOYHMKOB NpUBIieYeHNst cpeacTts. B oTueTHOM nepuoge Habnogaerca 3,40 1,10
yBenuyeHne 6anaHcoBon NpuobbInM, CTOMMOCTb akTUBOB yBenuuunach. Obuas
peHTabenbHOCTb NOBbLICMMACh, M 3TO FOBOPUT 00 OTCYTCTBUM BUAMMBIX Npobnem
Ha npeanpuaTUn.

- peHTabenbHOCTb COBCTBEHHOrO KanuTana nokasbisaeT aEeKTUBHOCTb
MCNonb30BaHUS COBCTBEHHOTO KanuTana, TO eCTb TOro, YTO COBCTBEHHMKN BHECTM
B npeanusTtve. MNokasaTteny YACTon Npubbinu 1 cOBCTBEHHOrO KanuTana B 2,72 0,84
OTYETHOM Meproae NPUBENU K YBENMYEHUIO PEHTaBeNbHOCTU NpeanpusaTus,
NO3TOMY BMOXEHUS COBCTBEHHMKOB OnpaBAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTasa npubbinb NOBLICUNACL, CTOMMOCTL BHEOBOPOTHLIX aKTMBOB BO3pacsa. 2,96 0,88
CnepoBaTenbHO, NoBbICUMNAchk UX PeHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEPUOLE.




- peHTaBeNnbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJSIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve npubbInu cConpoBoXaaeTcs yMeHblUeHNeM 3aTpat. PeHTabenbHOCTU
N3OEepPXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeanpUATUS
B OTYETHOM MNepuoge.

6,67

5,20

- peHTabenbHOCTL NepMaHeHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
6anaHcoBon NpubbINKM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. VX peHTabenbHOCTb NoBbICHAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

3,75

1,22

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNUSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbLICKIACH.
doHaopeHTabenbHOCTb NOBbLICKACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa CTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

521

1,64

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsAM M pervoHam Gasoi

Ona cpaBHEHUA ABNAETCA Mchopmame 0 BENUYMHE 3TUX NokKasaTenen B npeabiaywine rogbl, 4To U

coenaHo B AaHHOM pas3fene.

O6wasn oueHka peHTabenbHOCTU - 7 U3 8, To ecTb 0,88




OAO "MocaHepeo"
AHanu3 desioeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO pe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHNs B NpoLecce NPpoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesb AeNOBOW aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus nenoBon akTUBHOCTU OObLIYHO HAYMHaETCHA C aBCONOTHLIX NoKa3aTernen - C NPOBEPKU
BbINOSTHEHUSA «30S51I0TOrO NMpPaBusia IKOHOMUKMWX»: TeMMbl pocTa Npubbinu (Tn,%) AormkeH 6bITh Bbile
pocTta o6bemoB peanusauun (Tp,%), KOTOPbLIR, B CBOKO OYepenb, OOMKEH NPEBOCXOANUTL YBENMYEHNE
ctoumocTn aktmeos (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=328,71>Tp =118,41 > Ta = 102,20 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanvM3npyeMmom nepuoge temn pocta npmbsinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypcol
NpeanpuUsaTUSA NCMNOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCUTENbHbIEe NOKa3aTenu AenoBON aKTUBHOCTMU NOME3HO paccmaTtpuBaTb B AUHaAMUKe. B pnaHHON
BEepPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokasarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrneBbiMN 3HAYEHUAMMN. Cpe/:m OTHOCUTESbHbIX NoKasaTenen TpaaUUMOHHO BblOENAKT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapaktepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3PdeKT. 8901,29 7517,40

doHOo00TAaYa OCHOBHbLIX CpeacTs. [okasbiBaeT, CKOMNbKO BbIPYYKM NMPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CPeACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka apeKTUBHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMnbHOW CTpaTeruy ynpasneHus. 0,84 0,70

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTua (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
ycKOpeHumn KpyroobopoTa cpeacTs Npeanpusatisa n apekTMBHOM MX
NCNOMNb30BaHWUW. 0,55 0,47

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTenbHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs. 666,31 780,41

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpeactB. Poct 006 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCcTpee, Yem
Benu4ynHa ob6OpPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOW TaKTUKeE. 2,15 2,01

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,. 170,09 181,37




KoacbpumumeHT oGopauymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHEHVE NTUKBULHOCTM
060pPOTHOro KanuTana u NpoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

23,56

20,26

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopMmy.

15,49

18,02

KoadhpuumeHT obopaunBaemocTu aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTarne v B 3aeMHbIX cpecTBax.

3,66

3,80

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokasatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

99,60

96,12

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3agormkeHHoCTn Oka3.
Moka3sbiBaeT ckopoCcTb 060poTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opayYnBaeMoCT MOXET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

8,16

7,33

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

44,75

49,79

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCcTBEHHUKM NpeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,68

0,58

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

115,08

114,14

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeauTopCKON 3a40MKEHHOCTN.

70,34

64,35

KoadppumumeHT yCcTonYmMBOCTM akoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa aenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MpumevaHue. B Tabnuue 16 CTPOK, HO y4uUTbIBAETCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck, Cob,

Cwm cp, Cpn3, Ck3 aBnaTCs 3aBUCUMbIMU OT COOTBETCTBYOLUX KOSCbI/ILLMeHTOB N HEe y4nTbiBaloTCA.




3AKINKOYEHUE: B ctaHgapTHbIN 06bem paboT npu aKkcnpecc-aHanuse BXo4MT TOMbKO AMarHOCTUKa
npocTtenwmnx npobnem Ha npeanpuaTui. Ho B gaHHoM OTyeTe BblAaHbl Takke HEKOTOpble pekoMeHgauum
no npobnemam, KoTopble criegytoT u3 byxrantepckon otyeTHOCTU. OTBETCTBEHHbIN NOAX04 K
dvHaHcoBOMY aHanu3y npegnonaraet 6onee TwaTenbHOe UCCnefoBaHe AOKYMeHTaUum npeanpusaTus.
Tonbko B 3TOM cry4ae pekomeHgaumm akoHomucTa bygyTt aheKTUBHBIMU U UMW MOXHO ByaeT
BOCMONb30BaTLCHA MPU BbIpabOoTKe BEPHbIX YNPAaBEHYECKNX PELLEHU.

YcpenHeHHas oLeHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoctn OAO "MocaHepro"
no 10-6annsHou (ot 0 go 10) wkane - 8,05;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWWKane - cunbHasa 4, unu 4 +

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.



http://ppnf.ru/teor/teor.htm

