OAO "Ky3baccaHepzo" (TIK-12)

BbanaHc (Popma Nel) 2012 2.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 425 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 4961 346 21962 215 21204 767
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 3576 0
DrHaHCOBbIE BNOXEHMS 1170 11 731 005 11 628 027 335 570
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 352 369 4 200 2816
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 9474 727 3916 323 1533163
WUTtoro no pasgeny | 1100 26 519 872 37 514 341 23 076 316
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 1954 625 2 966 659 1719 940
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 74 334 23 060 52 556
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 5975 581 4712 979 4 003 278
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 1 363 699 5014 871 4 638 240
Mpoyre 06opOTHbLIE aKTUBbI 1260 1042 843 29137 20 814
UTtoro no pasgeny |l 1200 10 411 082 12 746 706 10 434 828
BAJIAHC 1600 36 930 954 50 261 047 33511 144

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 706 760 706 760 706 760
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 -66 541 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 9 842 904 9 845 051
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 7 496 044 7 496 044
PesepBHbIi kanuTan 1360 35 338 35 338 35 338
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 6 017 494 8341716 9670 540
WUtoro no pasaeny 1300 6 759 592 26 356 221 27 753 733

IV. BOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 15 077 350 15 000 000 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 0 323 979 510 554
OueHo4Hble obs3aTenscTBa 1430 0 40 295 40 407
Mpoune ob6si3aTen-cTBa 1450 4109 4109 0
WTtoro no pasgeny IV 1400 15 081 459 15 368 383 550 961
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 4099 972 4091574 2 000 000
Kpeaoutopckas 3a40mKeHHOCTb 1520 10 842 647 3 066 669 2251785
Hoxoabl 6yaywimx nepuoaos 1530 97 29 769 31 566
OueHo4Hble obs3aTenscTBa 1540 147 187 1348 431 923 099
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 15 089 903 8 536 443 5 206 450
BAJIAHC 1700 36 930 954 50 261 047 33511 144




Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 35 427 309 30 429 310
CebecToMmocTb nNpoaax 2120 -34 965 152 -30 142 100
BanoBas npubbinb (YyObITOK) 2100 462 157 287 210
Kommepyeckne pacxofpl 2210 -22 741 -19 547
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 439 416 267 663
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 74 335
MpoLEHTbI K NONyYeHnto 2320 1021 139 621 905
MpoueHTbl K ynnaTe 2330 -1 341 081 -843 314
Mpoune goxopbl 2340 1561 066 114 277
Mpouvne pacxoapl 2350 -2 564 284 -1 772 829
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 -883 744 -1 537 963
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 129 145 135 496
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -59 970 -26 937
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 107 574 213 901
Mpoyee 2460 -7 616 20 028
Yucras npubbINb (YObLITOK) 2400 -843 756 -1 330 971
COBOKYNHbIN (hbMHAHCOBBIN pe3ynbTaTt nepmoa 2500 -10 686 660 -1 333118
BasoBas npubbinb (yObITOK) Ha akumto 2900 -0,000012 -0,000012
PasBogHeHHas npubbinb (YObITOK) Ha akumto 2910 0 0
CBepgeHns 0 cpeHECNMCOYHOW YUCITEHHOCTH 6219 6 332

pabOTHMKOB 3a MPeLLIECTBYIOLLMIA KareHaapHbIN rof




OAO "Ky36accaHepzo" (TIK-12)
AepeaupoeaHHhbIl banaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 5014871 1363699 9,977649 | 3,69256 -3651172 -72,8068977 | 27,39044656
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 4742116 7018424 9,4349731 19,0042 2276308 48,0019468 |-17,07646001
3anachk!  3arparbl 2989719 2028959 5,948382 | 5,49393 -960760 -32,1354616 | 7,207451591
Bcero Tekylux aktmeos (060pOTHbLIX CPEACTB) 12746706 10411082 25,361 | 28,1907 -2335624 |-18,3233535| 17,52143815
MiMmmoBunmsosaHHble cpeacTea (BHeOBOPOTHbIE aKTUBbI) 37514341 26519872 74,639 | 71,8093 | -10994469 [-29,3073761 | 82,47856185
WToro akTnBOB 50261047 36930954 100 100 -13330093 |-26,5217177 100
MACCUVB
KpenwnTtopckas 3anomkeHHOCTb M Npo4re KpaTkocpoUHble MaccyBb 4415100 10989834 8,784338] 29,7578 6574734 148,914724 | -49,3224916
KpatkocpouHble kpeauTb! 1 3aiiMbl 4091574 4099972 8,140646 | 11,1017 8398 0,20525108 | -0,063000311
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (kparkocpodHble obsi3arenscTsa) 8506674 15089806 16,92498 | 40,8595 6583132 77,3878486 |-49,38549191
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 15368383 15081459 30,57712| 40,8369 -286924 -1,86697586 | 2,1524531
CobcTBeHHbIN KanuTan 26385990 6759689 52,49789| 18,3036 | -19626301 |-74,3815222 | 147,2330388
Wroro naccusoB 50261047 36930954 100 100 -13330093 |-26,5217177 100

OpU3OHTaNbHbIN aHanu3, B YaCTHOCTU, 3aKIMOYAETCs B CPaBHEHUM TEMIMOB POCTa pasnuyYHbIX rpynn 6anaHca (ArpervpoBaHHbIii GanaHe, cTonGel, 7) ¢ TeMnamm pocTa BblpyYki OT Npofax, koTopast

B HawleM cnyyae coctasnset 0,16.

BaxHbIM nokasartenem siBnsieTcs cTonoubl 5u 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue akTnea 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Habonee 3Ha4YUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Her
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALMM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCTa BantoThl 6anaHca Ja
- TeMMbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUHbIX 06A3aTEeNbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aEMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbIX aKTUBOB;
Het
- TEeMMbl POCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUS (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMMbl POCTa BHEOOOPOTHbBIX H
-
aKTVBOB; e
- fons cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGMTOPCKON M KPeaUTOPCKOM 3a40MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Her

O6uas oueHKa arpermpoBaHHoro 6anatca - 2 us 12, 1o ectb 0,17

370 camasn obLiasa xapakTepycTuka Npyu aHanuse QUHaMmuKK 1 CTPyKTypbl Byxrantepckon otyeTHocTn OAO "KysbaccaHepro” (TI'K-12). U3 Hee pykoBOACTBO MOXET CAeMNaTh TOMbKO
npeaBapuTernbHble BbIBOAbI O NMONOXEHUN Aen Ha npeanpuaTun. KOHKpeTHble pekoMeHAaLMM MOXHO AaTb TOMbKO NPU AeTanbHOM U3YYEeHUM AOKYMEHTALMN NPeanpusiTUs.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).




OAO "Ky36accaHepzo" (TIK-12)
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM ArS
noralleHnst ero KpaTkoCcpoYHbIX 0bs3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOyYeHns kpeguTa u T.4.

JInkBMOHOCTb aKTUBOB (CPOK NPeBpaLLEeHNa NX B OEHEXHYIO (DOpMY) AOSMKEH COOTBETCTBOBATL NO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOpble MOryT BbITh
NCMNoMb30BaHbl AN BbINOMHEHUS TEKYLLUX pacveToB HeMeANeHHO. B aTy rpynny BKOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTUBbl (HAaMMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCMOSb3YHTCS B TeYEHMe ANNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CPeacTBa;

M4 - NOCTOSAHHbIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 1363699 > ni-= 10842647 Hert
A2 = 7018424 > n2= 4247159 Ja
A3 = 13759964 > 3= 15081459 Het
A4 = 14788867 < n4 = 6759689 Hert

O nukeugHoctn 6anaHca OAQO "KyasbaccaHepro” (TI'K-12) MoXHO ckasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepailleHnsa B 6y,qyu.|.eM.

[1na oueHKM OTHOCUTESbHbBIX NoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 409 AaHHOW CUTyauumn.

1. KoacbdpmumeHT TekyLen nnukBMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeACTBME NPEBbILEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeoLMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,47. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOKM) NUKBMaHOCTM Kkr. 3TOT koadhpuumeHT oTpaxaeT
NPOrHo3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.




Kkn = (A1+A2) / (N1 + M2) = 0,56. Takon HU3kuin Kkn rosoput o HeoBxoanMocTy nepesoda Aebntopckon
3aJ0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTY ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKyl YacTb KPaTKOCPOYHOW 3a0MKEHHOCTU NPEANPUATAE MOXET
noracutb B Onwkavilee BpeMsi (HEMEANEHHO).

Kan = (A1) / (M1 + M2) = 0,09. BHumaHme! Takon HU3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobXO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO N3bICKAHUIO CPEeACTB.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,51

O6Lasn oLeHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ectb 0,5



OAO "Ky36accaHepzo" (TI'K-12)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na 0606LWweHna Takoro MHOXeCTBa Pas3HOPOAHbIX PaKTOPOB NPUMEHSIIOT abCOMOTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbLIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XapaKTepuCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBLIX 3aE€MHbIX CPeAcTB ANs
dopmMmpoBaHmMa 3anacos 1 3aTpat (AEQ);

- MpUPOCT (+/-) OCHOBHbIX UCTOYMHMKOB CPeacTB Ans hopMmpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHUSA: aﬁcOJ'IIOTHbII/I HOpMaJ'IbeIM HEYCTOM4MBbLIN 1 KPUSNCHBIN.

YTO npeanpuAaTne nMeet KpM3MCHbIM T™n Ct)I/IHaHCOBOI/I yCTOI/I‘-II/IBOCTM Ha6mo,qal0Tc9| Hann4ne
I'IpOCpO‘-IeHHOM erﬂMTOpCKOM n ﬂeﬁMTOpCKOM 3a[0/MKEHHOCTN N HECMOCOBHOCTL MOracuUTb UX B CPOK.
[eHexHble cpencTtea, KpaTkoOCpO4Hble LeHHble 6ymarw n p.e6MTOpCKa$| 3a40JTKEHHOCTb He MOKPbIBAKOT
naxe erﬂMTOpCKOﬁ 3a40JTKEHHOCTU U NPOCPOYEHHbIX ccya. an/l HEeOA4HOKpaTHOM NOBTOPEHUU TaKoro
NONOXeHNA B YCIOBUAX PbIHKa NpeanpuAaATuto rpo3nT 6aHKpOTCTBO.

OTHocUTenNbHbIE NoKa3aTenu (PMHAHCOBOM YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegcteamu (Ko=-1,88). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLien BenminHe obopoTHLIX CPEACTB NPEAnpPUATUS He AoCTaTo4YeH. ITO
FOBOPUT O CUINBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CAY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-9,67). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB U 3aTpaT He goctatoveH. KoadhuumeHT maHeBpeHHOCTM cobcTBEHHOro kanutana (Km=-2,84).
CobcTBEHHBLIX 060POTHBIX MCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.



AHanus nHaekca noctosiHHoro aktuea (Kn = 3,84) n koacpumumeHTa 4ONroCpoYHOro npmBnevYeHus
3aemHbIx cpeacTs (Kgna = 0,69) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,19) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,77) HaxoauTcsa B npegenax HopMaTUBHBIX 3HaYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadpdpmumeHT aBToHOMMM (Ka= 0,19) HeBLICOK, A0ons COOCTBEHHbLIX CPeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
coBCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 2,78) roBopuT 0 TOM, Y4TO Ha NPeanpUATAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLIEHNA MOBUIbHBIX U UMMOBUNN30BaHHbIX CPeacTB
(Km/n = 0,39) cneunduyHO AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa asnseTca NonoxuTensHon TeHaeHumen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb = -0,13)

OO6Luasn oueHKa nokasaTtenen oMHaHcoBan yctonumsoctu - 1 n3 10, To ectb 0,1



OAO "Ky3b6accaHepzo" (TIK-12)
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - O4UH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTUN AEACTBYIOLLLETO
npeanpusTus.

B cTpaHax ¢ pas3BuMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPynnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGOOPMAaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnsst nokasaTeny CBOEro Nnpeanpusitus 1 cpaBHMBast X ¢ onyoGrMKoBaHHbLIMK
3Ha4YeHUAMUN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MOSIOXEHMU CBOEro npeanpuaTtna. B
Poccun gaHHble o koaddmumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rnkyeT B cneuunanbHbix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnuKyembix maTtepuanax CyLecTBEHHbI ABa KO3 dULMEHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHME: HaANoroBas MHCNEKUNSI MOXET BbIYUCIUTL peHTabenbHOCTb MO NpeaCcTaBeHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPaBHUBAET) CO
cpeaHectaTucTnyeckumu. MNpn peHTabenbHOCTU HUXE CpeaHeCcTaTUCTUYECKON CTaHOBUTCS OYEBUAHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmnaMpyeT" Hanoroobnaraemyto 6a3y. B aTom cnyyae MoXeT ObITb
NPUHATO peLleHne O NPOBELEHMM NPOBEPOYHBIX MEPONpUATUMI. B gaHHON Bepcum aKcnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMN (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATku pas). CtaTucTuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npueBedeHa Ha HaweMm canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKa3zaTenu peHTabenbLHOCTU NpUBeAeHbI B Tabnuue.

3a 3a
Mokasatenb peHTabensHocTn OAO "KysbaccaHepro” (TIK-12) OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOANTCH Ha
eJuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCA BaXXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"KyabaccaHepro" (TT'K-12) ysenuuunach, npubbinb noBbicunacs. Ha 124 0,88
npeanpuaTUmM OTCYTCTBYIOT SIBHble NpobrnemMbl co cObIToM. PeHTabenbHOCTb
NpoAax NoBbICUNACk, YTO ABNAETCH BaXHbIM NokasaTenem ynyJlleHus kayecTsa
MEeHeXXMeEHTa N 3(PPEKTUBHOCTU COLITOBOW NOSNNTUKN.

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBNeYeHnst cpeacTe. B otyeTHoM nepuoge HabnwogaeTcs -2.03 -3.64
yBenuyeHne 6anaHcoBon Npmbbinn. CTOMMOCTb akTUBOB He yBennyunacs.
OO6was peHTabenbHOCTL NoBbIcUNack. ATO rOBOPUT 06 OTCYTCTBMUN BUOUMbIX
npobnemM Ha NpegnpuUaTUn.

- peHTabenbHOCTL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECIN
B npeanpusaTue. MNokasatenn ynctom npnbblnu n cobCTBEHHOro Kanutana B
OTYETHOM Nepuofe He NPUBENM K YBENNYEHMIO PeHTabenbHOCTI NpeanpuaTus, -4,87 -4,72
MO3TOMY COBCTBEHHUKAM HYXHO YAENNUTb BHUMaHME KOHTPOIO Haf
NPEANPUSTYEM UNU PACCMOTPETh anbTepHaTUBHbIE COCOBKL! pa3MeLLeHNs
CPeAcTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTUBOB HE BO3pacna. -2,64 -4,35
CnepoBaTenbHO, NOBbICUIAch UX peHTabenbHOCTb, YTO rOBOPUT 06 MX
9 PEKTMBHOM UCMONB30BaAHUN B OTYETHOM NEPUOLE.




- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEePXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

1,26

0,89

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma cCOGCTBEHHOrO kanutana u
OONroCpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBbICHack, YTO rOBOPUT 00
a3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu ynpaBieHNsi 4ONroCPOYHbIM
Kanutanom.

-2,72

-4,25

- hoHAOpPEHTaABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeAcTB. CTOMMOCTb OCHOBHbIX (DOHAOB HE MOBbLICUMACH.
doHOopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasv UCronb30BaThCa MeHee 3HEKTUBHO.

-17,81

-7,00

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM cOoBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTUs:

Het

O6wasn oueHka peHTabenbHOCTU - 5 U3 8, To ecTb 0,63




OAO "Ky36accaHepzo" (TI'K-12)
AHanu3 dennoeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPoM3BOACTBEHHOMO LKA,
BaxHblIin NokasaTesnb AeMNOBOW aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTU OBbLIYHO HaYMHaETCH C aBCONKOTHLIX NoKa3saTerneun - C NPOBEPKU
BbIMOSIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU
aktmeoB (Ta,%) npeanpusaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn=63,39 < Tp =116,42 > Ta = 73,48 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He
pacteT. AKTMBbI HE YBENMYMBAIOTCS.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTpuBaTb B AUHaAMUKe. B aaHHoON
BEepCunn 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMn nokasarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacreBbiMN 3HAYEHUAMMN. Cpe,u,m OTHOCUTESbHbIX NoKasaTenen TpaaUUMOHHO BblOENAKT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHBIA 3PdeKT. 5696,62 4805,64

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbLHON CTpaTerun yrnpaBneHus. 2,63 1,41

KoadhpumumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
ycKopeHumn KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWUN. 0,81 0,72

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaosKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTenbHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUaTUS. 449,16 507,25

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BenuynHa 0b60pPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOM TaKTUKE. 3,06 2,60

CpegHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPoAOIMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyembln nepuog. 119,29 140,42




KoadbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T e. YMCo 06OPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

14,40

12,99

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

25,35

28,11

KoadhpumumeHT obopaunsaemocTtn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobremy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTarne U B 3aeMHbIX cpeicTBax.

6,63

6,83

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb OAHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

55,06

53,47

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHkeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

5,09

11,37

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

71,65

32,09

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUSA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,05

1,08

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 Aebutopckon
3a00JDKEHHOCTM.

80,41

81,58

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHne KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHme prHaHCOBOro
UMKIa - pesynbTaTt rpaMoOTHOrO yrnpasreHnst 060POTHLIMU CPEACTBAMM.

8,76

49,48

KoadppumumeHT ycToN4mMBOCTM 3koHOMMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

an/IMe‘-IaHI/le. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koadppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMASAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - COXKHbINA napameTp, 1 ero

BblHYnCneHme He BXoauUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.




3AKINKOYEHUE: B ctangapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTum. OgHako B gaHHOM OT4yeTe BbldaHbl Takke HeKOTopble
pekoMeHgaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAXoa K (hMHaHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauum NpeanpuaTms. TOMbKo B 3TOM criydae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U

UMK MOXHO GyeT BOCMONb30BaThLCs Npu BblpaboTke BEPHLIX YPaBNEHYECKUX PELLEHWNA.
YcpenHeHHas oLeHKa akcnpecc-aHanusa 6yxrantepckon otyetHoctn OAO "KysbaccaHepro” (TIK-

12)
no 10-6annsHou (ot 0 ao 10) wkane - 4,24;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» WKane - cnabas 3, unu 3 -

P.S. MNMosicHeHWs K BbIMUCNEHSM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HaLLeM caiTe.
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