OAO "TAUD-HK"

BbanaHc (Popma Nel) 2014 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 1 896 2042 2 389
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 32 399 990 17 818 890 15993 773
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 124 712 120 323 108 344
DrHaAHCOBbIE BNOXEHMS 1170 2 468 817 2 464 418 2 464 418
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 89 892 57 472 34 868
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 754 301 605 568 608 036
WUTtoro no pasgeny | 1100 35 839 608 21068 713 19 211 828
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 12 061 960 10 480 181 9 205 560
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2 467079 2 385 548 1927 804
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 13 072 497 14 684 576 5945 376
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 74 800 74 800 13 304 600
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 17 067 633 13 189 667 13 384 702
Mpoyre 06opOTHbLIE aKTUBbI 1260 11 329 585 8 209 818 4 370 819
UTtoro no pasgeny |l 1200 56 073 554 49 024 590 48 138 861
BAJIAHC 1600 91 913 162 70 093 303 67 350 689

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 5851 077 5851 077 5851 077
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 18 677 18 677 18 677
PesepBHbIi kanuTan 1360 292 554 292 554 292 554
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 38 188 446 32286 734 30 203 601
Utoro no pasaeny il 1300 44 350 754 38 449 042 36 365 909

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 0 0 0
OTNOXEeHHbIE Harnoroeble 06s13aTeENbLCTBA 1420 1349 572 1171781 838 091
OueHouHble 06sa3aTensCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 1349572 1171781 838 091
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTea 1510 6 046 409 0 799
Kpeaoutopckas 3a40rmKeHHOCTb 1520 39 972 996 30 326 880 30 061 580
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 50 933 68 106 47 974
Mpoyve obsa3aTenbCcTBa 1550 142 498 77 494 36 336
WUtoro no pasgeny V 1500 46 212 836 30472 480 30 146 689
BAJIAHC 1700 91 913 162 70 093 303 67 350 689
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 132 010 468 127 171 704
CebecToMmocTb nNpoaax 2120 | -107 390551 -104 047 926
BanoBas npuobbinb (YObITOK) 2100| 24619917 23123778
Kommepyeckne pacxofpl 2210 -10 301 008 -9 163 887
YnpasneHyeckune pacxoabl 2220 -2 569 291 -2 399 686
MpubbINb (YyObITOK) OT Npoaax 2200 11 749 618 11 560 205
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 6 481 3051
MpoLEeHTbl K NoNy4YeHno 2320 880 925 1 083 690
MpoueHThl K ynnaTte 2330 -85 809 -76 681
Mpouve poxoabl 2340 113 662 387 97 311 897
Mpoymne pacxogbl 2350 | -112 647 305 -97 681 215
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 13 566 297 12 200 947
TeKyLwmii Hanor Ha NpuobINb 2410 -2 712 305 -2 253 980
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 138 993 139 138
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -177 791 -354 395
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 37 843 29 048
Mpoyee 2460 -2 747 -2 299
Yucrtasa npubbinb (YObITOK) 2400 10 711 297 9619 321
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 3387 2947

paboTHNKOB*

* B cTon6bue '3a oT4eTHbIA Nepuod’ NpMBEAEHa CIMCOYHAsA YUCIIEHHOCTb NepcoHana Ha

KoHel 2014 roga.
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OAO "TAND-HK"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeeupoeaHHblu 6asiaHc AGCOnNIOTHbIE BeNMUYUHbI « BantoTe GanaHca N3meHeHus
Ha Ha TeMn pocTa | K MU3MeHuIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 13264467 17142433 18,92401| 18,6507 3877966 29,2357469 | 17,77264464
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 22894394 24402082 32,66274 | 26,5491 1507688 6,58540252 | 6,909705512
3anacbl 1 3aTparbl 12865729 14529039 18,35515| 15,8074 1663310 12,9282219 | 7,622918187
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 49024590 56073554 69,9419 | 61,0071 7048964 14,3784252 | 32,30526833
MimmoGunu3oBaHHble cpencTaa (BHEOGOPOTHbIE aKTUBbLI) 21068713 35839608 30,0581 | 38,9929 14770895 70,1081979 | 67,69473167
Wroro aktneos 70093303 91913162 100 100 21819859 31,1297343 100
NACCUB
KpepuTopckas 3afomKeHHOCTb 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 30472480 40166427 43,47417| 43,7004 9693947 31,8121367 | 44,42717526
KpatkocpouHble KpeauTbl 1 3aiiMbl 0 6046409 0 6,57839 6046409 2?7% 27,71057778
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 30472480 46212836 | 43,47417| 50,2788 15740356 51,654332 | 72,13775304
[lonrocpoyHbIn 3aeMHbIN KanuTarn (JoNrocpoyHble 0053aTensLCTBa) 1171781 1349572 1,671745| 1,46831 177791 15,1727157 | 0,814812781
CobcTBeHHbIN KanuTan 38449042 44350754 54,85409 | 48,2529 5901712 15,3494384 | 27,04743417
Wroro naccusos 70093303 91913162 100 100 21819859 31,1297343 100

OpW30oHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonGel 7) TeMMNOoB pocTa BbIPYYKW OT NPOAaXx,
KoTOpasi B Hallem criyyqae cocTaensieT 0,04. Ecnu oHu HUxe - HeoBXoAMMO YBENUYMBATL 3HAYEHWs mokasaTternei AaHHON rpynmb.

BaxHoe 3HaueHue umetoT cTonbupl 5 1 8 ArpermposaHHoro 6anarca. V3 ctonéua 5 MOXHO y3HaTbHaCKOMbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbew, 8 xapakrepuayet
rpynny, M3MeHeH1e KOTopoii GomnbLLe BCEro BIMSET HA U3MeHEHVE BantoTel 6anaHca. IMeHHO rpynnbl ¢ MakcuMarnbHbIMU NokasatensMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3HaYMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLLe OTYETHOro Neproaa yBENMUMBaETCS Mo CPaBHEHUIO C HaYanom nepvoaa Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHAMALMM Ja
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Her
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0653aTENbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Ha
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUsT (COBCTBEHHOrO 1 JONTOCPOYHOr0 3aeMHOro Kanutana) NpeBbILIaoT TEMIbl POCTa BHEOGOPOTHbIX H
-
aKTVBOB; e
- forns cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YNCTbI OBOPOTHBIN KanuTan GonbLue Hyns Oa
- TeMnbl pocTa eBGMTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camasn obLias xapakTepucTuKa Npy aHanuse QuHaMuku U cTpykTypbl Byxrantepckoi otyeTHocTv OAO "TAVD-HK". VI3 Hee pykoBOACTBO MOXET CAenaTh TONMbKO NPeaBapUTEnbHbIE BbIBOAb! O
NONOXeHUN Aen Ha npeanpuaTun. bonee To4YHbIE BbIBOAL!I MOXHO CAEMaTh TOMbKO NPU AeTanbHOM U3y4eHny AoKymeHTaumn. MpeacTaBneHHble Aanee Buabl aHanmaa Tak e BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "TAUD-HK"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBngHocTb 6anaHca - 3To CNOCOBHOCTb akTUBOB ObITh peann3oBaHHbIMUK MO prHO‘-IHOI;I LeHe B
onpepneneHHble CPOKN. JInkBngHocTb 6anaHca - 9To coCcTaBHas YacTb BaXXHEWLIEro MOHATUSA,
nnaTexxecnocobHOCTH opraHus3auumn, To eCtb ee BO3MOXXHOCTU CBOEBPEMEHHO BbIMOJIHATL CBOU
nnaTtexHole obs3aTensbcTBa. [NnaTexecnocobHOCTbIO onpenendarnTcd BO3MOXHOCTb NOJflyYeHUda Kpeguta,
genosaa un Cbl/ICKaJ'IbHaFl penyTauma n T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMU CO CPOKaMM NMPEBpPaLLEHNs NX
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - B COOTBETCTBUM CO CPOKAMW MX MOralleHus.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbIMN
HeMeaeHHO MoryT ObiTb onnaveHbl TekyLme cyeta. B aTy rpynny BKMOYaOT Takke KpaTKOCPOUHbIe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CpecTea;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 17142433 > ni= 39972996 Het
A2 = 24402082 > n2= 6188907 Ja
A3 = 14529039 > N3= 1349572 Ja
A4 = 35839608 < n4 = 44401687 Ja

O nuksugHoctn 6anaHca OAO "TAND-HK" MoxHO ckasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTEenbHbIE NoKasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYOT O CcnocobHoCTH
npeanpuAaTnA oTteedarb N0 CBOUM obsizaTenbcTBam. |/|CI'IOJ'Ib3yIOTCF| cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukBMaHoCcTn (NokpbITus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
npeanpuaTUs CyMmMapHO CTOMMOCTM 06OPOTHBIX akTMBOB, KOTOPbIE MOTYT ObITb MCNOMb30BaHbl UM AN
noralleHusi CBoMX KpaTKOCPOUHbIX 0083aTenbCTB B TeHeHMe roga. TO OCHOBHOWM NokasaTenb
nnaTexecnocobHOCTM NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (N1+M2) = 1,21. Takoe 3Ha4eHne KTn roBoput o TOM, 4TO 0OOPOTHLIX CPpeacTs
AOCTaTOYHO 41151 MOKPbITUS KpaTKOCPOYHbIX 0b6si3aTenbcTe. OBOPOTHLIE CpeacTBa pa3MeLleHbl
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.
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2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + M2) = 0,9. BenuunHa Kkn HaxoamTca Ha AoMyCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NMKBUOHOCTY ABNSIETCS Hanboree KeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPAaTKOCPOUYHbIX
(hUHAHCOBBIX BITOXXEHWMN.

Kan = (A1) / (N1 + M2) = 0,37. BenuunHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,78

O6Las oueHKa NMMKBUAHOCTU U NraTeXXecnocobHocTU - 6 u3 8, To ecthb 0,75
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OAO "TAUD-HK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBast YCTOMYMBOCTb 03HAYaeT CroCOGHOCTb NPEeANpUATUS (YHKLMOHMPOBATL, COXpaHsas
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS puUcka Ans BragensLues 6usHeca. Ha donHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTbL M BEMUYMHA 4OXOA0B;
- KONMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bl COPUEHTUPOBATLCH B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSAOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHns tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "TAUD-HK" AEc = -5966960, AEQ = -4617388, AEY = 1429021. 3TO 3HA4UT, YTO
npegnpustMe UHaAHCOBO HEYCTOMYMBO. [naTexecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpUBeKaTb AOMNOMHUTENbHbIE MCTOYHUKM NMOKPLITUS 3anacoB U 3aTpat. Kak npasuno,
HabnogaeTcst CHMKEHWEe OXOAHOCTU NPou3BoACcTBa. TEM HE MeHee BO3MOXKHOCTU AN yryYlleHus
CcUTyauum eLle UMeoTCs.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLlme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecrneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,15). MNpeanpuatne umeet
[OCTaTOYHbIN 06BbEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NMPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NonNuTukK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacosB cobcTBeHHbIMU cpeacTBamu (Koms=0,59). Obbem
COBCTBEHHbIX CPEACTB B BEMMYMHE 3anacoB 1 3aTpaT He goctatoveH. KoadhpmumeHtT MaHeBpeEHHOCTH
cobcTtBeHHoro kanutana (Km=0,19). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoaMMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
CYLLLeCTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,81) n koadhduumMeHTa 4ONrocpOYHOro NpuUBIeYeHns
3aeMHbIx cpeacte (Kana = 0,03) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,48) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,55) HaxoauTca B npegenax HopMaTUBHBLIX 3HAYEHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pUHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoacbdumumeHT aBToHOMMK (Ka= 0,48) HeBbICOK, 40MNs1 COBCTBEHHbIX CPeACTB HEAOCTATOMHA AN
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANnPUATUS OrpaHUYeHb!
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MDULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 0,17) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHUX UCTOYHUKOB CpeacTB, nMetoLee (PMHaHCOBYHO aBTOHOMHOCTb. 3HayYeHue
k03hp1LMEHTa COOTHOLLEHNA MOBUIbHBIX U UMMOBUNM30BaHHbIX cpeacTs (Km/m = 1,56)
cneunuyHO AN KaXaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbLIX YCIOBUAX yBENMYeHue
koadhduLmeHTa ABNSETCS NONOXUTENbHON TeHaeHUnen. KoagpduimeHT nporHo3a 6aHkpoTcTa (Knd =
0,11) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (OMHaAHCOBbIX 3aTpygHEHWUIA 1
MOBbILLEHMS BEPOATHOCTM BaHKpOTCTBA.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBocTtu - 4 m3 10, To ectb 0,4
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OAO "TAUD-HK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPynnbI
NepMoanNYEcKn CUCTEMATUIUPYIOT U NYONUKYIOT JaHHbIE O CPEAHNX 3HAYEHMAX NoKasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro NnpeanpusiTus Co CTaTUCTUYECKUMN AaHHbIMU,
3aMHTEepeCcoBaHHbIE NULUAa MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSAHMM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHanbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOM CTaTUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCMEKUMS MOXET BblMUCITUTL PEHTabenbHOCTb Mo NPeACTaBNeHHbIM B
OYXOTYETHOCTM AaHHbLIM U COMOCTaBUTb CO cpeaHecTaTUCTU4eCcKMMun. MNpu cMNbHOM HECOOTBETCTBMMCO
CpeAHeCcTaTUCTUYECKON CTAaHOBUTCS SICHO, YTO NpeanpuaTue”onTuMmanpyeT ‘Hanoroobnaraemyto 6asy. B
3TOM Cry4ae Hanoroas MHCMNEKLMAMOXET NPUHATb peLleHne O NPOBEAEHWM BHEMMAHOBOW NpoBepku. B
JaHHOW BEPCUM IKCNpecc-aHanm3a He NPOBOAMUTCA CpaBHEHME nokasaTterien peHTabenbHOCTH CO
cpeaHecTaTUCTUYECKUMU. [JaHHbIe MO peHTabenbHOCTU MOXHO HaWTK Ha carTe rockomcTaTa. Kaxabin
nMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamepasibHOW MPOBEPKU.

Hanbonee yacto BCTpeYarlwmneca nokasartesn peHTa6eanocm npueegeHbl ganee.

Mokasatenb peHTabenbHocTn OAO "TAUP-HK"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOAaX NoKasblBaET KONMUYECTBO Npubbiny, npuxogsLlemncs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN 1 ABNAETCA BaXHbIM nokasaTenem ans
conocTasneHns NpPeanpuaTUin ogHou oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAO "TAUD-HK" yBenuuunach, npubbinb nosbicunack. Ha npegnpusatum
OTCYTCTBYIOT siBHble NpoGrieMbl co cObITOM. PeHTabenbHOCTbL Npoaax He
noBbICUNACk, YTO ABMSETCS BaXKHbIM MoKasaTenem yxyaleHns kayectsa
MEeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

8,90

9,09

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHWL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHust ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB rpvBNeYeHns cpeacts. B otyeTHOM nepuoge
HabnopaeTcsa yeenuyeHne 6anaHcoBon Npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6Lias peHTabenbHOCTb He NoBbICUNAck. ATO rOBOPUT O
nosiBNeHumn npobnemM Ha NpegnpusaTUn.

16,75

17,75

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
0TAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM LEeHer,
nmyuiecTsa 1 T.4.MokasaTen YCToi Npubbini 1 COGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBEN K yBEMUYEHWUIO PEHTAGENbHOCTU NPeanpUaATUS,
MO3TOMY BMOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

25,87

25,71

- peHTabenbHOCTL BHEOOOPOTHLIX aKkTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
NpubbINK, NnpuxogsLencsa Ha 1 pybnb, BNOXeHHbIN BO BHEOOOPOTHLIE aKTUBSI.
YucTas npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTMBOB BO3paca.
CnepoBaTenbHO, CHU3UNAch X peHTabenbHOCTb, YTO rOBOPUT 06 nx
HeapHEeKTMBHOM MCNONb30BaHUN B OTYETHOM Nepuoge.

37,64

47,76
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3gepXXeK CHU3MUNach. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

9,77

10,00

- peHTabenbHOCTL NepMaHEeHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

31,80

31,76

- (boHOopeHTabenbHOCTL NokasbiBaeT 3PEKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

41,87

68,47

UHaekc nHdpnaummn

11,4

6,5

an OTCYTCTBUU CpeaHECTAaTUCTUHECKNX 3Ha4YeHun peHTa6eanocm no oTpacnam n permoHam OCHOBOW

Ona cpaBHEHUA ABNAETCA MHCt)OpMaLLMﬂ 0 BefIMNHe 3TUX NnoKasaTenen B npeasiaywine rogbl, 4To U

caenado B AaHHOM pasgene. [Npu HakonneHun nHgopmMaumm no oTpacsiv KoadULUNEHTHI
peHTabenbHOCTM ByayT CKOPPEKTUPOBAHbLI N pa3MeLLeHbl B JOMNOMHUTENBHOM LOKYMeHTe. MiHdopmaums

06 aToM BGyaeT BbiNOXeHa Ha Hawem cante Ha cTpaHuue OAO "TAUD-HK".

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHNe peHTa6eJ'|bHOCTVI CcOBCTBEHHOrO KanuTana

HaZ MHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO N COBCTBEHHMKY ObITh BriagernbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbHoCcTH - 3 U3 8, To ecTb 0,38
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OAO "TAND-HK"
AHanu3 dennoeoli akmueHocmu

[enoBasi akTMBHOCTb - 3TO (PMHAHCOBas OLeHKa OEeATENbHOCTN NPEeAnpUATUA OTHOCUTENBHO BEMNUYMHDI
3a[eCTBOBaHHbLIX PECYPCOB UNKU BENUYMHBI NX NOTpebneHusa B npouecce paboyero uukna. Becombin
nokasaTenb AefI0BOW akTUBHOCTM - CKOPOCTb 0BOpoTa CPeacTB: YeM Bbille 060POT, TEM MEHbLUE B KaXA0M
obopoTe cooepKMUTCS YCIOBHO-NOCTOSIHHBIX PacXodoB, a 3HauuT - TeM adppekTnuBHen paboTa
npeanpusTus.

AHanus genoson akTMBHOCTUOBLIYHO HAYMHAETCA C aHanu3a abCcontoTHLIX NokasaTtenen, ¢ cobnoaeHns
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=111,35>Tp = 103,80 < Ta = 131,13 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HUXKE TEMNa pocTa akTMeoB (Ta).

OTHOCUTENbHbIE NOKa3aTenu 4erloBoii akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMuUKe. NS aToro
MPOBOAWTCA CPaBHEHWE C aHANOrMYHLIMU NoKasaTenamu npeabiaywiero neprioga. Mpu HakonneHum
MHbOpPMaLMK NO OTpaciv MOXHO OTCIeaUTb cpeaHeoTpacneBble KO3 (OULIMEHTE 4eNoBoi akTuBHoCTU. B
AaHHOM JOKYMeHTe 3To He Aenaetcs. Cpeamn OTHOCUTENbHLIX NokasaTenen TpaanLMoHHO NMPUMEHSIIOT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTE TPyAa. XapakTepuayeT a¢pdeKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. Ecnu HeT pocTa - Heo6X0AMMO paccMOTPETL BOMPOCHI O
MeToAax NoBbILIEHUS KBanvuKaLmm nepcoHarna u MogepHMU3aLn OCHOBHbIX
CpeacTB. 38975,63 43152,94

doHOo00TAaYa OCHOBHbLIX CPeAcTB. [okasbiBaeT, CKONbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX cpeacTB. MokasaTenb He YBENUYUICS - HYXXHO
06paTuTb 0cob0e BHUMAaHWE Ha NPOU3BOAUTENBHOCTb TPYAa, USNMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTV MOAEpHM3aLIMn 060pya0BaHuS. 5,26 7,52

KoadppumumeHT obLuen obopaunBaemocTu kanmTtana Ok. OToT 0606LLEeHHbIN
rokasaTernb rOBOPUT O CKOPOCTU (Konmn4yectee) 060pPOTOB BCEX CPEACTB
npeanpusaTusa (aBaHCMPOBaHHOTO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebUTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHast
cTpaTternyeckasi 3agada. 1,63 1,85

CpenHuin cpok obopoTa kanuTtana Ck. XapaktepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHKEHUN 3dhpeKTUBHOCTM paboTbl NpeanpuaTus. 223,97 197,24

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa ob0pOTHbIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhHEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTpaTErMYEeCcKon 3agayn. 2,51 2,62
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CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

145,29

139,44

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

11,71

12,92

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanbHON B AEHEXHYIO (OpMY.

31,16

28,25

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX CpeicTBax.

9,51

12,33

CpepnHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpedHuin cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

38,37

29,61

KoadppumumeHT obopaunBaemMocTy KpeguTopCcKon 3agomKeHHoCT OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU Npeanpusitusa. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 415 onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHVK MNOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

3,76

4,21

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

97,19

86,66

KoachbdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
cobCTBEHHUKN NpeanpuaTns. Yactb COGCTBEHHBIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONBL3YETCH.

3,19

3,39

Mpopomk1MTenbHOCTL onepaumoHHoro Lukna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro PMHaHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTeax u 0edbutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
HeobxoamMMo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

69,54

57,86

MpogomkuTenbHOCTb oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHne KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl N3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

-27,65

-28,81

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwan oLeHKa genoBomn aktTuBHocTu - O u3 11, To ectb O
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MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B opyroM aokymeHTe. MHdopmMaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuye OAO "TAND-HK" gononHuTensHO.

3aknroyeHue

B "cTtaHgoapTHbIN" 06BbeM paboT No aKCnpecc-aHann3y BXOAUT TONbKO OOHapyXeHue "y3kux MecT" Ha
npeanpusatin. Ho B gaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM MO YCTPAHEHUIO
0BHapykeHHbIX Npobrem. OTBETCTBEHHBIN NOAX0A K (PMHAHCOBOMY aHanu3y rnpeanosiaraeTt getanbHoe
nccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesyfbTaTel hMHaHCOBOro aHanumaa
AafayT Kenaembl pesynbTar.

OKcnpecc-oLeHKy, MPUBEOEHHYI0 HDKE, MOXHO Ha3BaTb "6a3oBon”. 3TO 3HAYUT, YTO Ha UTOroBbIN
pes3ynbTaTt BAMSIOT TOMBbKO NapaMeTpbl ByxranTepcKkon OTYETHOCTY NPeanpuaTus Ha BblopaHHOM
NPOMeXyTKe BpeMeHU. 3Ta OLleHKa OTHOCUTCA K KaTeropum "dyHaamMeHTanbHbIX", Tak Kak UMEeHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (UHAHCOBOE COCTOSHUE SKOHOMMWKM, OTPacin 1 NpeanpuaTus 1 Ha
3TOM OCHOBaHWUM peLlaeT BOMPOC O LenecoobpasHocT MHBECTULMIA. ogobHas oLeHka BaxkHa ans
BbIpabOTKM CTpaTerMyeckoro HarnpaBneHns, To ecTb ANa NPUHATUS yrpaBneHYeCKMX 1 MHBECTULMOHHBLIX
peLLUEHUN Ha ONUTENBHbIN CPOK.

Insa reHepauumn cnekynsaTUBHOM NpUBLINA Ha Brpke LeHHbIX Gymar B 4OMOMHEHME K pe3yrbTatam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bI'HEOOX0ANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcrnpecc-aHanusa éyxrantepckon otyetHoctn OAO "TAUD-HK"
no 10-6annsHou (o1 0 no 10) wkane - 3,88;
no 5-6annbHoM (0T 1 A0 5) «WKOsIbHOW» LWKane - cnabas 3, unu 3 -

YpoBeHb pucka uHBectupoBaHua 3a 2014 roa: Beicokun

MPUMEYAHNE. Mpwn HakonneHun cTaTUCTUYECKMX JaHHbIX NO oTpacnu B ntorosyto oueHky OAO "TAUD-
HK" 6yayT BBOLEHbI KOPEKTUBLI. Y TOYHEHHAs OLEHKa BbICTaBMNSAETCHA B OTPACNEBOM PEATUHIE KOMMaHWK 3a
TEKYLLMIN rod 1 3a Heckonbko net. MHdopmMaumio MoxXHO HanTu no BeTke http://ppnf.ru/oao > OAO "TAN®D-
HK"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYvaHust, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.
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