OAO "TAUD-HK"

BbanaHc (Popma Nel) 2009 e.

Cmambs 6anaHca 4, CTPG Hauano roga KoHey, roga
AKTUB
|. BHEOEOPOTHbLIE AKTVBbI

HemaTtepuanbHble akTUBBI 110 0 1590
OCHOBHblE CpeacTBa 120 15167774 14155629
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 1737850 1095297
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 11455 34937
HonrocpoyHble hUHAHCOBLIE BNOXEHUSI 140 2521561 3457375
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 37400 44944
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 3930 2275

Utoro no pasgeny || 190 19 479 970 18 792 047

Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom 4ucrie:. 210 2818155 5679531

- Cblpbe, MaTepmarnsl U gpyrme aHanornyHble 211 0 0
LEHHOCTU

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 0 0

- rOTOBasA NPOAYKUMS 1 TOBapbl ANsa nepenpogaxu | 214 0 0

- TOBapbl OTIPY>XEHHbIE 215 0 0

- pacxofpbl 6yayLux nepronos 216 0 0

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha po6aBneHHyt0 CTOMMOCTb NO 220 800158 1425820
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxuaarotcsa bonee Yem Yepes 12 mecsLeB nocrie 230 0 0
OTYETHOW AaThl)

- 8 MOM Yucsie NoKynartenn u 3akasvmkm 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu rno KOTOPOoKr
oXunaarTcs B TedeHue 12 mecsueB rnocre ot4etHon | 240 5722273 7873167
Aarbl)

- 8 MOM Yucsie NoKynartenn u 3akasvmkin 0 0
KpaTkocpoyHble (pMHAHCOBLIE BNOXEHWS 250 3539500 2350910
[eHexHble cpefcTea 260 2171751 770915
[Mpoyre 060opOTHLIE aKTVBbI 270 279 1179600

Urtoro no pasaeny Il| 290 15052 116 19 279 943

BAJIAHC (cymma cTpok 190+290)| 300 34 532 086 38 071 990

TNACCUB
11l. KAMMATAJT N PESEPBbI

YCTaBHbIV Kanutan 410 5851000 5851000
CobCTBEHHbIE akLMK, BblKyNNeHHbIE Y akuMOHEPOB 411 0 0
[lo6aBOYHbLIA KanuTan 420 0 0
Pe3epBHbI kanutan, 8 MoMm Yucrie . 430 263628 263628

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 431 0 0
3aKoHOAATENbCTBOM

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbITbIM YObITOK) | 470 10492169 8655498

WUtoro no pasgeny ll1| 490 16 606 797 14 770 126
V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl N KPeanThI 510 12737352 7059905
OTnoXeHHble HaNoroBble 0b6s3aTensCcTBa 515 258628 468967
IMpoyne JonrocpoYHbIE NACCUBbI 520
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Utoro no pasgeny 1V| 590 12 995 980 7 528 872
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA
3ariMbl 1 KpeauTbl 610 1833 2761713
Kpeawvtopckas 3agomkeHHOCTb, 8 MoM YUcsIe 620 4927476 12902488
- MOCTaBLUMKN N NOAPAAYNKN 621
- 3a[0/MKEHHOCTb Nepeq NepcoHanom opraHnsauumn | 622
- 3a[J0MXEHHOCTb Nepen rocyaapcTBEHHbIMU 623
BHEOOKETHBIMW hoHAaMM
- 3a[j0IXEHHOCTb N0 Hanoram 1 céopam 624
- Npoyune KpeamTopsl 625
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no
630
Bbinnare goxonos (75)
Hoxogpbl 6yaywmx nepronoe (98) 640
Pe3sepBbl NpeacTosALnx pacxonos 1 nnatexen (96) 650 0 58650
[Mpoyne KpaTKOCPOYHbIE MAacCUBHI 660 0 50141
Utoro no pasgeny V| 690 4 929 309 15 772 992
BAJIAHC (cymma ctpok 490+590+690)| 700 34 532 086 38 071 990

Omdyem o npubbinsx u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod
cmpo
KU

3a oTHeTHBIN Nepuos

3a aHanornyHbln
nepvoz, NpoLLnoro

roga

0XoAbl 1 pacxodbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4yka (HETTO) OT Npofaxu TOBApPOB, NpoayKuuK, pal 010 74393796 89148809
CebecToMmoCcTb NPOoAaHHbIX TOBApPOB, Npogykuun, pad 020 -63501145 -72713540
Banosas npubbinb 029 10 892 651 16 435 269
Kommepyeckune pacxogbl 030 -6759660 -4714802
YnpasneH4yeckune pacxogbl 040 -1165204 -1269369
MpunbbInb (YBLITOK) OT Npogax 050 2967 787 10 451 098
[Mpoyve goxoabl U pacxoqbl
MpoueHTbI K NoMy4YeHnto 060 30572 247570
[MpoueHTbl K ynnaTte 070 -567164 -779866
Hoxoabl OT yyacTus B Apyrnx opraHvaaumsix 080 0 0
Mpoune onepauroHHbIe Joxoab! 090 56771942 57090472
Mpoyre onepaunoHHbIE pacxoabi 100 -58291109 -59909421
BHepeanusaunoHHble A0X0/bl 120 0 0
BHepeanusaumoHHbIe pacxob! 130 0 0
MpuGkINb (YOBITOK) 4O HANOrOOGIIOXKEHNS 140 912 028 7 099 853
OTNOXEHHblE HaroroBble akTUBbI 141 32823 21817
OTno)eHHble Hanorosble 0653aTenbLCTBA 142 -205357 48208
TekyLmi Hanor Ha npubbInb 150 -109268 -1896525
HanoroBble caHkLmmn 3 180 -13580 -1065
OTJ'IO)KeHHVbIe HaroroBble akTMBbI 32 NPOLLSbIN 181 225280 14506
HanoroBkIy Neouon
3a NpoLUMbIA HaNorosbIn Nepuos 182 -4982 142
Harnor Ha npubbink 3a npownbIin Hanorosbin nepuog | 183 30268 -15376
YUuctas npubbinb (YObITOK) OTYETHOrO nNepuoaa 190 616 652 5271 560
CnpaBo4HO.
MocTosiHHbIE HanoroBble 06s3aTenbLCTBA (aKTUBLI) 200 0 0
BasoBas npubbinb (yObITOK) Ha akuuto 210 1 0
Pa3BogHeHHast Npubbinb (YObITOK) Ha aKLUMIO 220 0 0
CBefeHnst 0 CpefHECNMCOYHON YNCIIEHHOCTM PaboTHNKOB
3a npealwecTByowmn kaneHaapHoiv rog (Mpukas ®HC ot 2941 2941

29.03.2007 r. N MM-3-25/174@)
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OAO "TAND-HK"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCONIOTHLIE BENTUYUHbI YnenkHele seca, % N3meHeHus
K BantoTe basnarca
Ha Ha Temn pocTa | K U3MEHUIO
AKTWB Ha Hauasno roga| Ha koHel ropa | Hauano | koHey | B a6c. Benuu. | k Hauany BanioThbl
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 5711251 3121 825 16,5 8,2 -2 589 426 -45,34 -73,15
[ebuTtopckasi 3300MKEHHOCTb 1 Mpo4ne 060POTHBIE aKTUBbI 5722 552 9 052 767 16,6 23,8 3330 215 58,19 94,08
3anacebl 1 3atparbl 3618 313 7 105 351 10,5 18,7 3487 038 96,37 98,51
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 15 052 116 19 279 943 43,6 50,6 4227 827 28,09 119,43
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 19 479 970 18 792 047 56,4 49,4 -687 923 -3,53 -19,43
Wroro aktneoB 34 532 086 38 071 990 100,0 100,0 3539 904 10,25 100,00
MACCIVB
KpepuTopckas 3a40mKeHHOCTb 1 MpoYne KpaTkoCpOoYHble MacCuBbl 4927 476 13 011 279 14,3 34,2 8 083 803 164,06 228,36
KpaTkocpoyHble KpeamTbl U 3aiMbl 1833 2761713 0,0 7,3 2759 880| 150566,28 77,96
Bcero kpaTkocpoyHbI 3aeMHbIV kKanuTarn (KpaTkocpoyHble obs3aTenscTBa) 4929 309 15772 992 14,3 41,4 10 843 683 219,98 306,33
[lonrocpoyHbI 3aeMHbIN KanuTarn (JoNrocpoyHbIe 00sS3aTensLCTBa) 12 995 980 7528 872 37,6 19,8 -5 467 108 -42,07 -154,44
CoOCTBeHHBIV KanuTan 16 606 797 14770 126 48,1 38,8 -1836 671 -11,06 -51,88
Wroro naccusoB 34 532 086 38 071 990 100,0 100,0 3539 904 10,25 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4aeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, KoTtopas

B HalwleM cnyyae coctasnger -0,17.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe aktuea banaHca. MiMeHHo rpynnbl C MakCumMarnibHbIMW nokasarenamMmu no cronbuam 5 n 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BanioTa 6anaHca B KOHLLE OTYETHOrO NEpUoAa YBENMYMBAETCA N0 CPABHEHWIO C HaYarnoM rnepuoga Ja
- TeMnbl POCTa BanThbl GanaHca BblLLE YPOBHA I/IHq)J'IFlLlI/II/I Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasMepbl ONTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeMIbl poCTa BHeO60pOTHbIX H
-
aKTNBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHME He Gonee 20%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He bonee 20%); Her
- TeMnbl pocTa eOUTOPCKON 1 KpeauTOPCKOM 38J0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIIOHeHWe He Gonee 20%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 4 us 12, 1o ectb 0,33

370 camas obLas XxapakTepucTuKa npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckor otyeTHocT OAO "TAUD-HK". VI3 Hee pykOBOACTBO MOXET CAENATb TOMNLKO NpeaBapuTenbHble BbIBOALI O
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKOMeHAAaLMN MOXHO AaThb TONbKO NPy AeTanbHOM U3YYeHUM AOKYMEHTaLUN NPeanpusaTus.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "TAUD-HK"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

INukBngHoCTL GanaHca o3HavaeT Hanu4mMe obopPOTHBIX CPEACTB B pa3mepe, A40CTaTOYHOM AriS
noralleHnst ero KpaTkocpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTEL BanaHca BrvsieT Ha NnaTexecnocobHoCTb
opraHu3aumm, To eCTb ero BO3MOXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOMNyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYI0 PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMeHW CpOoKy MnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbonee NUKBMAHbIE aKTMBbI - CYMMbIl MO BCEM CTaTbM AEHEXHbIX CPeacTB, KOTOpble MOryT ObiTb
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeannayemble akTUBBI - 3TO aKTMBbI, A4S 00paLLeHNst KOTOpbIX B HanW4HblE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHO peanuayemMble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI);

A4 - TpyoHopeanuayemble akTuBbl - aKTMBbI, KOTOPbIE MCMOMb3YOTCA B TEYEHNe ANUTENBHOro nepunoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - kpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHbIe naccuBbl - 4ONTOCPOYHbIE KPEeAUTbLl N 3aeMHbIE CpeacTBa;

M4 - NoCTOAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BeinonHeHne
Al = 3121 825 > MMil= 12 952 629 Het
A2 = 9 052 767 > M2-= 2761713 Oa
A3 = 10 562 726 > T[I3= 7 059 905 Ha
A4 = 15 252 516 < MNM4= 14 828 776 Het

O nuksugHoctn 6anaHca OAO "TAND-HK" MoxHO ckasaTb criegyrouiee:

[eHeXHbIX CpeAcTB NPeANnpPUATUS He AOCTAaTOYHO AJ1S1 OCYLLECTBNEHUS Hanboree CpoYHbIX NraTexen.
OpaHMM 13 cnocoboB UCNpaBneHKst CUTyaumM MOXET CTaTb NPUBIEYeHne KpaTKOCPOYHbIX KpeauToB,
rapaHTMen Npu 3TOM MOTYT CIYXXWUTb ApYyrvie rpynnbl akTMBOB. B cpegHecpoYHol nepcrnekTBe akTyBbl
npeanpusaTus pacnpegernexsl paumMoHansHo. HeobxoamMm NocTosiHHBIA MOHUTOPUHT (OMHAHCOBOTO
COCTOSIHMSA O1151 CBOEBPEMEHHOIO BhIABINEHMS Npobnem 1 onsi ux npegoTBpalleHnst B byayLiem.

[1na oueHKN OTHOCUTESbHbIX NMoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuLmeHTa, akTyarnbHbIX AN9 AaHHOW CUTyauumn.

1. KoadhrumeHT Tekywen nuksngHoctu (nokpbltns) Ktn. OH xapaktepumsyeT 3anac npoyHOCTH,
BO3HUMKaloLLEeN BCNneacTBME NPeBbIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEIoLLMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M2) = 1,45. Takoe 3Ha4yeHune Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX obs3aTtenbcTe. OH60pOTHbIE cCpeacTBa pasMmeLleHbl
pauMoHanbHO 1 UCMonNb3yTCs U 3HEKTUBHO.

2. KoathdunumneHT kputnyeckon (BbiCTporn, CpoyHOM) NukBMAHOCTN Kkn. OTOT KOAhULNEHT OTpaXkaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.

Kkn = (A1+A2) / (M1 + M2) = 0,77. Takon HU3kuin Kkn rosoput 0 HeO0BxoanMocTy nepesoda Aebutopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.
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3. KoadhdhunumeHT abCcontoTHOM NUKBUAHOCTU ABMSETCA Hanbonee XeCcTkuM Kputepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCTV NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = A1/(MN1+MN2) = 0,2. BHumaHue! Takor HM3Kkni Kan roBoput 0 HU3KOM NIMKBUOHOCTU U HEOBXOAMMOCTH
NPUHATUSA SKCTPEHHBIX MEP NO U3bICKaHUIO CPEACTB.

O6Lwwas oLeHKa NMKBMAHOCTU U NnaTeXxecnocooHocTu - 4 us 7, To ectb 0,57
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OAO "TAUD-HK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PAaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexecnocobHOCTW, NHBECTULIMOHHOW NPUBEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIHOT:

- BeNnn4YmMHa coOCTBEHHOro Kanutana;

- KA4YeCTBO aKTMBOB,

- YPOBEHb PeHTABENBHOCTU C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- CTabUNbHOCTb U BENMMYUHA JOXOA0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeCTB.

Insa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DAaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeNbHbIe nokasateny (OMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA A8 KaYEeCTBEHHON (Oa-HeT) XapakTepucTuku Tmna
dmHaHCOBOW yCTONYMBOCTU. ADBCOMIOTHBIE MOKa3aTenu - 37o:

- NpupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocCT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeACcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIPUPOCT (+/-) OCHOBHbIX NUCTOYHMKOB CpeacTB Ansa popMrpoBaHns 3anacos 1 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSIHUSI: @BCONIOTHBIN, HOPMAnbHbIA, HEYCTONUMBbIN 1 KPUSUCHBIN.

npeanpusTMe MMEEeT KPU3MCHBIA TUN (OUHAHCOBON YCTOMYMBOCTM. Ha6mo,qa+0Tc9| Hanuyve
MPOCPOYEHHOI KPeaUTOPCKOMN 1 AeBUTOPCKOM 33405 KEHHOCT U HECTIOCOGHOCTb MOracuTh UX B CPOK.
[leHexHble cpefcTBa, KpaTKOCPOYHbIe LieHHble Gymaru 1 AebuTopckas 3a40MKEHHOCTb He MOKPbIBaoT
Aaxe KpeaUTOPCKOW 3a40MKEHHOCTU U NPOCPOYEHHBIX ccy. Mpy HeOQHOKPaTHOM MOBTOPEHWUM TAKOTO
MOJIOKEHWS B YCIOBUSIX PbIHKA NpeanpusaTUO rpO3nT GaHKPOTCTEO.

OTHOCUTeNbHbIe NnokasaTenu (*)VIHaHCOBOVI yCTOW—IMBOCTM MOXHO pas3aennTtb Ha Tpu rpynnbl:
| rpynna - nokasaTenu, onpegenatoLle CocTosH1e O60pOTHbIX cpencrts.

KoadbdmumeHT obecrnedeHHocTn cobeTBeHHbIMK cpeacTBamm (Ko=-0,21) - 06bem cobCTBEHHbIX
060pPOTHBIX CPeACTB B 0OLLElN BenmymHe 060pOTHBIX CPeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHOW 3aBUCMMOCTM NPEaNpUATUSA OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTtexecnocobHoCcTH 1 yrpo3e 6aHkpoTcTBa.KoadhdmumeHT obecneyeHHOCTN MaTepuanbHbIX
3anacoB cobcTBeHHbIMK cpeacTBamm (Koms=-0,56) - 06beM COBCTBEHHbIX CPEACTB B BENUYMHE 3anacoB
n 3aTpat He goctatodeH. KoadpduuneHT maHeBpeHHOCTM cobcTBeHHOro kanuTana (Km=-0,27) -
CcOBCTBEHHbIX 0BOPOTHBLIX UCTOYHUKOM He XBaTaeT AN nogaepxaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLlime CoOCTOsTHUE OCHOBHbIX cpeacTB. [lokasaTenu aTou rpynnsl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,27) n koadhduumeHTa Oonrocpo4HOro npmusneveHns
3aemHbIx cpeacTs (Kana = 0,34) B gaHHbIN 06bem paboT He BxoauT. [ns Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens Toro, 4To
npeanpuaTUio HEOOXO0AMMO NpPUBIEKaTb AONTOCPOYHbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTuBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
OOMroCPOYHbIX KpeanUToB LenecoobpasHo. 3HaveHne koadduumneHTa peanbHoi CTOMMOCTY UMYLLLECTBA
(Kpeum = 0,37) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM M3HOCa HUXE HOPMATUBHbIX
3HayeHu. 3HaveHne KoapumLmeHTa nmyLlecTsa NponM3BoaCTBEHHOro HasHavyeHuns (KunH = 0,68)
HaxoauTcs B nNpefernax HopMaTUBHBIX 3HAYEHWUN.

[Il rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadpdpumumeHT aBToHOMMM (Ka= 0,39) HeBLICOK, Aons COOCTBEHHbLIX CpeacTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OorpaHYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,69) xapaktepusyeT npeanpustme Kak
He3aBMCMMOE OT BHELLHUX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
k03hU1LMEHTa COOTHOLLIEHNA MOBUIbHBLIX U UMMOBUNM3oBaHHbIX cpeacTs (Kv/v = 1,03) cneumdumyHo
ONS KaXX40n oTAENbHOW OTPacnu, HO NPW NPOYMX PaBHbLIX YCNOBUSAX yBeNuYeHne koadduumeHTa
ABNSETCA NONOXNUTENbHON TeHaeHUnen. KoadhdpumumeHT nporHo3a 6aHkpoTcTea (Kn6 = 0,09)
paccmaTpuBaeTcsi B AMHaAMUKe: CHkeHne Knb - nokasaTenb hrHaHCOBbIX 3aTPyAHEHWI 1 NOBbILLEHNS
BEPOATHOCTU GaHKPOTCTBA.

OueHKa aconioTHbIX NoKasaTenen cpuHaHcoBan ycronumsocTu - O u3 3, To ectb 0
OueHKa OTHOCUTENbHbLIX NoKa3aTenen couHaHcoBan YyCTOMYUMBOCTU - 2 U3 7, To ecTb 0,29
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OAO "TAUD-HK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - 0AMH U3 OCHOBHbIX IMaBHbIX Nokasatenen aeKTMBHOCTM OENCTBYIOLLENO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 0606LwalT 1 nyenukyoT MHGOOPMaLMNIO O «HOPMarbHbIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnag nokasaTenv CBOEro NpeanpusaTisa U cpaBHMBas UX C ONyGIMKOBaHHBIMU
3HaYeHNsIMU, COBCTBEHHUKM MOTYT caenaTb BbiBO4 O (OMHAHCOBOM MOMOXEHUM CBOEro npeanpuatus. B
Poccumn gaHHble o koadhdumumeHTax peHTabenbHOCTU MO pas3nMyHbIM Buaam AeATenbHOCTU U MO permoHam
CTpaHbl Ny6nukyeT B cneynanbHbix coopHukax ®enepanbHas cnyxba rocynapCTBEHHON CTaTUCTUKKN. B
nybnukyemblx MaTepuanax CyLecTBeHHbl ABa KO3 duumeHTa: peHTabenbHOCTb Npoaax 1
peHTabenbHOCTb akTMBOB - OOOPOTHBLIX U BHEOOOPOTHBIX.

A Tenepb - BHUMaHMe: HANOroBas MHCMEKUMSA MOXET BbIYUCINTL PeHTabenbHOCTb MO NpeacTaBieHHbIM
B OYXOTYETHOCTW AaHHbIM U CpaBHUTL (M MHOrAA AENCTBUTENbBHO CPaBHUBAET) CO CPEAHECTATUCTUHECKNMM.
Mpn peHTabEnbHOCTU HXKE CPEAHECTAaTUCTUHECKON CTaHOBUTCS OYEBUAHO, YTO NPeanpuUsATUE, MSATKO
roBopsi, "onTumMmampyeT" Hanoroobnaraemyto 6a3sy. B 3ToM cnyyae MOXeT ObiTb MPUHSITO peLleHne o
npoBeAeHUN MPOBEPOYHBIX MEPONPUATUIA. B AaHHOM Bepcum akcnpecc-aHanuaa He NpoBOAUTCS CpaBHEHWE
nokasartenen peHTabenbHOCTM CO CpegHEeCTaTUCTUYECKUMI (OTpacreBble Noka3aTeny 3HauuTeNbHO
oTNMYaloTCA - HOrAa B AecsaTku pas). CtatucTuka no peHTabenbHOCTY B pa3HbIX OTpacnsax npusegeHa Ha
Hawem cante. KaxgbIi MOXeT caenaTb CpaBHEHNE CaMOCTOATENBHO U OLEHUTb BEPOSATHOCTb BHEMNAHOBOM
KaMmepanbHOW NpoBEpPKU.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTM NpuBeAeHbl B Tabnumue.

3a 3a
Moka3atenb peHtabenbHoctn OAO "TAUD-HK" OTYETHbIN | NpoLWNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX NOKasblBAET, CKOMLKO Npnbbinv NpuxoanTcs Ha
eduHMLY peann3oBaHHON NPOaYKLUUN U SBNSETCA BaXXHLIM NokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTtHoM nepuoge Bbipyydka OAO
"TAND-HK" He yBenuuunacsk, Npubbinb He nNoBbicunack. Ha npeanpuatu
CYLLLeCTBYIOT Npobnembl co cobIToM. PeHTabenbsHOCTL Npoga He NoBbICUNach,
YTO ABNSAETCH BaXHbIM NokasaTefniem yxygLlleHns kayecTBa MeHeKMeHTa U
3 pEeKTUBHOCTM COLITOBON MONUTUKU,

3,99 11,72

- obLas (skoHoMUYeckasn) peHTaberbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
e[VHUL, 3aTpayvyeHo NpeanpusaTMemM 4Ansa nonyyvyeHnsa pyons npmubbinm He3aBMCUMO
OT MCTOYHUKOB NpUBIIeYeHns: cpeacTs. B oTueTHOM nepuoae He HabnogaeTcs 2,51 20,56
yBenuyeHne 6anaHcoBom NpMobINM, CTOMMOCTb akTUBOB yBenuuunach. Obuas
peHTabernbHOCTb He NOBLICKIIAack, U 3TO FOBOPUT O NOSABMEHMM NPobrem Ha
NpegnpuaTun.

T T

MCNONb30BaHWs COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKN BHECTN
B npeanuaTue. [Nokasatenu Yucton npubbinm U cCOBCTBEHHOrO KanuTana B
OTYETHOM Meproae He NPUBENU K YBENMYEHUI0 peHTaBenbHOCTU NpeanpusaTmus, 3,92 31,74
NOSTOMY COBCTBEHHMKAM HYXKHO YAENUTb BHUMAaHWE KOHTPOMO Haa
npeanpusiTMeM UM PacCMOTPETb anbTepHaTUBHbIE CNOCOBLI Pa3MeLLeHNs

- peHTabenbHOCTL BHEOBOPOTHLIX aKTUBOB U3MEPSIET BENUYMHY YNCTON
npubbinn, Nnpmuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
Yunctasa npubbinb He NOBbICUNACh, CTOMMOCTb BHEOOOPOTHBLIX aKTUBOB HE
Bo3pacna. CnegosartenbHO, CHU3WUMAch MX peHTabernbHOCTb, YTO rOBOPUT 00 nX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOE.

3,22 27,06
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- peHTaBeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJSIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLeHWe NpuGhbIny CoNpoBOXAaeTCs yBenMyeHnem 3atpart. PeHTabensHOCTU
N3gepXeK CHU3MUNach. JTo NIOXON NokasaTesNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

4,16

13,28

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3P (PEKTUBHOCTb UCMONb30BaHNA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpUbLINM 1 He yBenuyunacb cyMma coGCTBEHHOIO
KanuTana u 4onrocpodHbIX 0653atenbeTB. VX peHTabenbHOCTb He MoBbLICHAach,
YTO rOBOPUT O HEI(EKTUBHOM (PUHAHCOBOM MEHEMKMEHTE B YacTu ynpaBneHus
[0MroCcpoYHbIM KanuTanom.

3,51

23,98

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNUSA
OCHOBHbIX cpeAcTB. CTOMMOCTb OCHOBHbIX (DOHAOB HE MOBbLICUMACH.
doHpopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CpPeACTBa CTasnv UCronb30BaThCa MeHee 3DEKTUBHO.

6,22

46,81

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY Mo OTPacnsaM M pervoHam Gasoi

Ona cpaBHEHUA ABNAETCA MHCt)OpMaLLMﬂ 0 BENUYMHE 3TUX NokKasaTenen B npeasiaywimne rogbl, 4To U

coenaHo B AaHHOM pas3ferne.

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "TAND-HK"
AHanu3s desioeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCMPOBaHHbLIX PECYPCOB MM BENUYMHBI MX NOTPEGeHns B NpoLecce Npon3BOACTBEHHOIO LMKIA.
BaxHblil NokasaTesb 4eNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi ahPEKTUBHOCTL NPEANPUATUS.

AHanus nenoBon akTUBHOCTU OObLIYHO HAYMHaETCHA C aBCONOTHLIX NoKa3aTernen - C NPOBEPKU
BbINOSTHEHUSA «30S51I0TOrO NMpPaBusia IKOHOMUKMW»: TeMMbI pocTa Npubbinu (Tn,%) AormkeH 6bITh Bbille
pocTta o6bemoB peanusauun (Tp,%), KOTOPbLIR, B CBOKO OoYepenb, OOMKEH NPEBOCXOANUTb YBENMYEHNE
ctoumocTn aktmeos (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=11,70 < Tp = 83,45 < Ta = 110,25 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temr pocta npubbinm
(Tn) HWKe Temna pocTta peHTabenbHOCTH (Tp), KOTOPbLINA HWKE Temna pocTa akTneoB (Ta). MNpubbirb He
pacTteT. Bblpyyka He pacTeT.

OTHOCUTENbHbIEe NOKa3aTenu AenoBON aKTUBHOCTMU NONE3HO paccmaTpmBaTb B AUHaMUKe. B pgaHHON
BEpPCUKN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanormM4HbIMM nokasarenamMmm npeablaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpe/:|.e MOXXHO, CpaBHUMB MNokasaTtesin co
cpegHeoTpacreBbiMN 3HAYEHUAMMN. Cpe/:m OTHOCUTESbHbIX NoKasaTenen TpaaAULUMOHHO BblAeNAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

MpoussoauTenbHOCTL Tpyaa. XapakrtepusyeT adhPEKTUBHOCTL MCMONb30BaHNS
TPyQoBbIX pecypcoB. Ecnu HeT pocTa - HeoGxoAMMO pacCMOTPETE BOMPOCHI O
MeTo[laxX MOBbILLEHNA KBanuuUkaLum rnepcoHana u MoaepH13aLmm oCHOBHbIX
CpeacTs. 25295,41 30312,41

doHpooTAaYa OCHOBHbIX cpencrts. [lokasbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYNUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npons3BoAuUTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MO epHU3aumnin o6opy,qoaaHM;|. 5,07 5,88

KoadppumumeHT obLweri obopaqreaemoctu kanmTtana Ok. OToT 0606LLEeHHbIN
rokasaTenb roBOpUT O CKOPOCTU (Konnyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KarnvTana). [py oTCyTCTBMM pOCTa HY>KHO
NnpoaHann3opoBaTh COCTOSHUE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, AeOUTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. JTO CepbesHasi
cTpaTternyeckasi 3agada. 2,05 2,58

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee O CHIKeHW 3QPEKTUBHOCTM paboTbl NpeanpuaTus. 178,11 141,38

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BenNu4nHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nxX
Hea(pHEeKTMBHOM UCONbL30BaHUN. JINBO HEaADEKTUBHBIN MEHEXAMEHT, NMB0o
peLIEHNE CepbE3HON CTpaTErM4eckon 3agadu. 4,33 5,92

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNM3MpyeMbIi NepuoL, 84,22 61,63



http://ppnf.ru

KoachbpuumeHT oGopauymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, U3NuLLIeK MaTepuanbHbiX 060POTHBLIX CPpeacTB. HyxHo

17,51

31,63

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

20,85

11,54

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npefocTaBreHHoro npeanpusaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3Havaet npobremy co cobbiToM. Yem Hmxke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX cpecTBax.

10,94

15,58

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

33,35

23,43

KoadhpuumeHT o6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn OKa3.
MokasbiBaeT ckopocTb 06opoTa 3a40MKEHHOCTM NpeanpuaThs. CHUXKeHVe
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeACcTB AN onnaTkl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMU,
NCMNOMb3YHOLLY0 KPEAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK NONyYeHuns

8,34

18,09

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3aJ0/KEHHOCT.

43,74

20,17

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEDPLI NUNu
cobCTBEHHUKM npeanpuaTus. Yactb cobCTBEHHbLIX CpencTB Be30ENCTBYET,
HeahEKTMBHO NCMOMNb3YETCA.

4,73

5,37

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChI HAXOAATCS B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n febutopckoin 3agomkeHHocTn (Ca3s).

54,20

34,97

MpogomkuTenbHOCTL rHaHcoBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypcbl oTBreYeHbl U3 obopoTa. CokpalleHme prHaHCOBOro
UMKna - uenb ynpasneHns 060poTHbIMU CPEACTBaMM.

10,46

14,79

Koadhhu1umMeHT yCcTONUMBOCTM SKOHOMUYeckoro pocta Kyp. BaxHbI nokasartenb,
XapaKkTepusyeT yCTONYNBOCTb U NEPCNEKTUBY SKOHOMUYECKOrO pasBUTUS
npeanpusaTiis. B gaHHOM BepCcUm aKkCnpecc-aHanu3a He pacCcMaTpuBaeTCs.

0,00

0,00

O6Lwwasn oueHKa AenoBomn akTUBHOCTU - 1 u3 11, To ectb 0,09

MpumevaHue. B Tabnuue 16 CTPoOK, HO y4uUTbIBAETCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck, Cob,

Cwm cp, Cpn3, Ck3 aBnaoTCs 3aBUCUMbIMU OT COOTBETCTBYOLUX KOSCbI/ILLMeHTOB N HEe y4nTbiBaloTCA.
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3AKINKOYEHUE: B ctaHgapTHbIN 06bem paboT npu aKkcnpecc-aHanuse BXo4MT TOMbKO AMarHOCTUKa
npocTtenwmnx npobnem Ha npeanpuaTui. Ho B gaHHoM OTyeTe BblAaHbl Takke HEKOTOpble pekoMeHgauum
no npobnemam, KoTopble criegytoT u3 byxrantepckon otyeTHOCTU. OTBETCTBEHHbIN NOAX04 K
dvHaHcoBOMY aHanu3y npegnonaraet 6onee TwaTenbHOe UCCnefoBaHe AOKYMeHTaUum npeanpusaTus.
Tonbko B 3TOM cry4ae pekomeHgaumm akoHomucTa bygyTt aheKTUBHBIMU U UMW MOXHO ByaeT
BOCMONb30BaTLCHA MPU BbIpabOoTKe BEPHbIX YNPAaBEHYECKNX PELLEHU.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "TAUD-HK"
no 10-6annsHou (ot 0 ao 10) wkane - 2,14;
no 5-6annbHou (0T 1 A0 5) «WKONBLHOW» LIKane - TBepaan 2

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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