OAO "HK " CnaeHebmb"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 244 415 87 037 94 556
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 6 918 020 6 553 966 6 673 249
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 18 831 917 28 215 630 18 054 813
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 3933 097 3291 385 607 522
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 118 793 118 793 118 793
WUTtoro no pasgeny | 1100 30 046 242 38 266 811 25548 933
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 84 859 110 453 47 718
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 139 242 123 743 15 869
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 10 975 037 9 573 265 21 970 099
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 601 402 5461 162 22 154 592
Mpoyre 06opOTHbLIE aKTUBbI 1260 0 0 0
Utoro no pasgeny |l 1200 11 800 540 15 268 623 44 188 278
BAJIAHC 1600 41 846 782 53 535 434 69 737 211

NMACCUB
lll. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 4754 4754 4754
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 1977 373 1977 373 1977 373
PesepBHbIi kanuTan 1360 4754 4754 4754
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 7070 752 4424 912 22 586 963
WUtoro no pasaeny 1300 9 057 633 6411 793 24 573 844

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 11 507 276 6813 910 26 877 261
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 134 925 147 189 65 447
OueHoYHble 0bs3aTenbCTBa 1430 183 752 349 358 317 240
Mpoune ob6si3aTen-cTBa 1450 3599 522 0 0
WTtoro no pasgeny IV 1400 15 425 475 7 310 457 27 259 948
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTBa 1510 11 510 216 32 289 115 12 940 805
Kpeaoutopckas 3a40rmKeHHOCTb 1520 5351913 6 715 624 4 345 313
Hoxopabl 6yaywimx nepuoaos 1530 3082 3082 3082
OueHo4Hble obs3aTenscTBa 1540 494 807 801 664 610 269
Mpoune ob6si3aTen-cTBa 1550 3 656 3 699 3 950
WUtoro no pasgeny V 1500 17 363 674 39813184 17 903 419
BAJIAHC 1700 41 846 782 53 535 434 69 737 211




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 11 211 893 10 331 149
CebecToumocTb npopax 2120 -9 538 955 -8 501 843
BanoBas npubbinb (YyObITOK) 2100 1672 938 1 829 306
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 -2 399 532 -2 636 488
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 -726 594 -807 182
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 5 563 596 4 288 025
MpoLEHTbI K NONyYeHnto 2320 1 004 386 492 208
MpoueHTbl K ynnaTe 2330 -1 940 610 -919 246
Mpoyve poxoabl 2340 7 858 466 6 811 275
Mpouvre pacxoapl 2350 -9 714 157 -18 795 450
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 2 045 087 -8 930 370
TekyLWmin Hanor Ha Npubbinb 2410 -53 223 -27
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -4 220 -29 406
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 15 113 -80 219
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 684 369 2 694 492
Mpoyee 2460 -45 506 -7 876
Yucras npubbINb (YObLITOK) 2400 2 645 840 -6 324 000
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 454 509

pabOTHMKOB




OAO "HK "CnaeHepbmb"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 5461162 601402 10,20102 | 1,43715 -4859760 -88,987655 | 41,57673614
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 9573265 10975037 17,88211| 26,2267 1401772 14,6425697 |-11,99258905
3anachk!  3arparbl 234196 224101 0,43746 | 0,53553 -10095 -4,31049207 | 0,086365819
Bcero TekyLyx akTMBOB (0BOPOTHLIX CPEACTB) 15268623 11800540 28,52059 | 28,1994 -3468083 -22,7137902 | 29,6705129
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 38266811 30046242 71,47941| 71,8006 -8220569 -21,4822421| 70,3294871
Wroro akTuBoB 53535434 41846782 100 100 -11688652 -21,833487 100
NMACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 7520987 5850376 14,04861 | 13,9805 -1670611 -22,2126564 | 14,29258909
KpatkocpouHble kpeauTb! 1 3aiiMbl 32289115 11510216 60,31354 | 27,5056 | -20778899 |-64,3526433 | 177,7698489
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 39810102 17360592 74,36215| 41,4861 | -22449510 |-56,3914908 | 192,062438
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 7310457 15425475 13,65536 | 36,8618 8115018 111,005618 |-69,42646594
CobCcTBEHHbIN KanuTan 6414875 9060715 11,98248| 21,6521 2645840 41,2453867 |-22,63597205
Wroro naccueoe 53535434 41846782 100 100 -11688652 -21,833487 100

OpU3OHTamNbHbIN aHaU3 No3BONSET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem clny4yae cocTtaBndaer 0,09. Ecnn oHU HKKe - HeobxoaMmMo yBeNnnM4nBaTb 3Ha4YeHUA nokasarenemn gaHHOW rpynnbl.

cTonGeLl 7) TEMMOB poCTa BbIPYYKM OT NPoAax, KoTopast

BaxHbIM NnokasaTtenem sBnsTcs cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbew 5 roBOPUT O TOM HACKOMNbKO 3HAUYUTENEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGew 8 xapakTepuayeT
rpynny, U3MeHeHWe KOTOpOol BorbLUE BCETO BIUSET Ha U3MEHeHWe BantoTel GanaHca. IMeHHO rpynmbl ¢ MakCUManbHbIMY NokasaTensmu no cronéuam 5 v 8 sensaTcs Haubonee sHauYMMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Het
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHMMALMM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 060POTHbBIX aKTVBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 06S3aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB OMHAaHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaoT pa3Mepbl BHEOOOPOTHbIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILLIaloT TEMMbl POCTa BHEOOOPOTHbIX n
aKTUBOB; a
- 4onsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGMTOPCKON M KPeaUTOPCKOM 3a40MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6was oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

OT0 NepBoHayarnbHas XxapakTepucTuKa Npy aHanuse AMHaMUKU 1 CTPYKTypbl Byxrantepckon otdyeTHocT OAO "HK "CnaBHedTb". OHa MOXET CMYXUTb YEPHOBMKOM A caMmoro obLuero
NpeacTaBneHns o NONOXeHUW Aen Ha NpeanpusaTun. KoHKpeTHble pekoMeHAaLUmMmn MOXHO AaTb TOMbKO MPU AeTanbHOM U3ydeHun JokyMmeHTaumm. MpeactaBneHHble HukKe BUAbl aHanusa Tak xe
BaXXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npasuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "HK " CnasHegpbmpb"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JInkemaHocTb GanaHca - 3To CNOCOGHOCTL aKTMBOB BbiTh Pean3oBaHHbLIMK MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JTnkenaHocTb 6anaHca - Heobxoammoe ycrosue Goree oBLEro MNOHATUSA,
nnaTexecnocoGHOCTY OpraHM3aLuum, To eCTb ee BO3MOXHOCTU CBOEBPEMEHHO BbIMNOSHATL CBOU
nnaTexHble oba3atenscTea. MnaTexecnocoGHOCTLIO OnpeaenstTcs POPMbl U YCIOBUA KOMMEPYECKNX
caoenok, Aenosas u guckanbHas penytaums 1 T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs NX
B AEHEXHYI0 popMy, 0bs3aTenbCTBa - B COOTBETCTBUM CO CPOKAMWN UX MOralleHus.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOpPble MOTYT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HeMearneHHo. Cioaa BXOOAT TakkKe KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLLeHust KOTOPbIX B HaNMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE aKTVBbI) pearnu3yroTcs 3a 40CTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CPeacTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 601402 > ni-= 5351913 Hert
A2 = 10975037 > n2= 11513872 Hert
A3 = 224101 > n3= 15425475 Hert
A4 = 30046242 < n4 = 9555522 Hert

O nukeugHoctn 6anaHca OAO "HK "CnaBHedTb" MOXHO ckasaTb crieytoLlee:

[deHexHbIX cpeacTB NPeanpuATUS He AOCTaTOYHO AS1S OCyLLeCcTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpykTypa akTMBOB NPeanpusaTUsa He No3BoNsAeT BbINOMHUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UCNpaBneHns cUTyauun SBnaeTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CRYXWUTb ApYyrue rpynnbl akTMBOB. [1onoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTie
HennaTexecnocobHo Kak cenyac, Tak 1 B bnukanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKON NONUTUKU. HeoBXxoanm NOCTOAHHBIA MOHUTOPUHT (OMHAHCOBOIrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNEHUs npobnem 1 Ans ux npegorspalleHns B nepcnekTuse.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoOCcTU (NokpbITMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUA CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNbCTB B TEYEHNE roga. TO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NPeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+M12) = 0,7. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO 06OPOTHLIX CPEACTB HE
[0CTaTOYHO A5 NMOKPbITUS KPAaTKOCPOYHbLIX 0053aTeNbCTB.




2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHom) NMkBUaHoOCTH Kkn. 3TOT KO3 ULIMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" 6GanaHca 3a uckntodeHnem 3anacos 1 HOC no npMobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + M2) = 0,69. Takon HU3kuin Kkn rosoput 0 HeO0BxoanMoCTH nepesoda Aebutopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CYMTAETCs Hambornee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,04. BuumaHme! Takon HMU3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adeKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,39

O6Lwasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3s 8, To ectb 0



OAO "HK " CnasHepbmnb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NPeanpuaTUSA pa3BnBaTLCA NPU paumMoHarbHOM
COOTHOLLIEHMMCBOUX aKTUBOB N MACCMBOB C MUHUMAITbHBbIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro 1 (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabnnbHOCTL M BENMYMHA AOXOO0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nsa o606LeHns Takoro MHOXeCTBa pasHopoaHbIX chakTtopos, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenuuunH AEc , AEf, AEY comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHLIN.

Y OAO "HK "CnaBHedTb" AEC = -20714821, AEf = -5289346, AEZ = 6220870. OT0O 3HaA4UT, 4TO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [naTexxecnocobHOCTb NpeanpuaTus HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb AOMOMHUTENbHbIE MCTOMHUKM NOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHUKeHNe AOXO4HOCTM NMPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnst
cuUTyaumm eLe MMEeoTCA.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YyCTOMYNBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMM cpeacteamu (Ko=-1,74). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenmyinHe obopoTHLIX CPEACTB NPEAnpUATUSA He 4oCTaTo4YeH. JTO
FOBOPUT O CUINBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CRY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Koma=-91,44). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddurumeHT maHeBpeHHOCTU cobcTBeHHOro kanutana (Kv=-2,14).
CobcTBEHHBLIX 060POTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 3,14) n kosdhduumeHTa OoNrocpoYHOro NpmuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,62) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,17) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,72) HaxoguTcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,23) HEeBLICOK, A0S COOCTBEHHbLIX CPeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 2,82) roBopuT 0 TOM, Y4TO Ha NPeanpUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,39) cneundunyHo AN Kakgon OTAENbHOW OTpacnu, HO NpU NPOYNX PaBHbIX YCIOBUSIX
yBenuyeHune koaduumeHTa aBnseTca nonoxuTensHon TeHaeHumen. KoacdduuneHT nporHosa
6aHkpoTcTBa (Knb = -0,13)

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO "HK " CnasHegpbmnb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX Moka3aTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOWM TOProBasi nanata v npoMblLUfIEHHbIE rpynbl
eXxerogHo obo6LwalT 1 NyGAnKYOT MHGPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaBnss nokasartenu CBOero npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAaYEHUSMN,
3anHTepecoBaHHbIe NMLa MOryT CAenaTh BbiBo4 O (OMHAHCOBOM COCTOSIHUMM NpegnpusaTtus. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buvaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTabenbHOCTb NO NpeaCTaBneHHbIM B
OyXOTYETHOCTM AaHHBLIM U CPaBHUTb CO cpeaHecTaTUCTUYECKMMU. Npu CMNbHOM HECOOTBETCTBMMCO
CpeAHecTaTUCTUYECKON CTAaHOBUTCSA OYEBUOHO, YTO NPeanpuaTUe " onTuMM3npyeT ‘Hanoroobnaraemyo
6asy. B aToM cnyyae HanoroBas UHCNEKUMSMOXET MPUHATb peLleHne 0 NPoBeAEHUM NPOBEPOUHbIX
MeponpusaTuin. B gaHHOM Bepcun akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTM CO cpeaHecTaTUCTUYECKUMU. [JaHHble N0 peHTabenbHOCTU MOXHO HaWTK Ha canTe
rockomctaTa. Kaxxgbll umeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIIAHOBOW KamMmeparibHOM

MPOBEpPKM.

Hanbonee yacto BCTpeYarLlwmneca nokasartesm peHTa6eanocm npmeegeHbl HWXe.

MNMokasatenb peHtabenbHocTn OAO "HK "CnaBHedTb"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAaX NOKa3bIBaET, CKONbKO NPUBLINKU NPUXOLUTCS Ha
eVH1LY peann3oBaHHOM NPOOYKLMM U NPUMEHSAETCA NSl CONOCTaBMNEeHUS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO "HK
"CnaBHedTb" yBenuumnachk, Nnpubeinb noBbicunack. Ha npegnpuatum
OTCYTCTBYIOT SIBHble NpobnemMbl co cobbIToM. PeHTabenbHOCTbL Nnpoda
noBbICMNAach, YTO ABNSAETCHA BaXXHbIM MoKasaTenem yny4lleHns kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NOMNUTUKM.

-6,48

-7,81

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eanHUL, 3aTpayveHo nNpeanpuaTMeM Ans nonyvyeHus ogHoro pybns npubsinu
He3aBMCKMMO OT UCTOYHUKOB NPUBMeEYEeHNst cpeacTs. B otueTHOM nepuoge
HabnogaeTca yBenuyeHne 6anaHcoBon Npmbdeinn. CTOMMOCTb akTMBOB He
yBenuyunacb. O6uwas peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

4,29

-14,49

- peHTabenbHOCTb COGCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECITN B
npegnpusitue.llokasaTenn YucTom npubbINM U COBCTBEHHOrO KanuTana B
OTYETHOM MEepPUOLE NPUBENN K YBEMNUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

34,21

-40,82

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTMBOB NOKa3blBaET 3HAYEHME YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UuncTtasa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTUBOB HE BO3pacha.
CnepoBaTenbHO, NOBbICUNACL UX PEHTAbEeNbHOCTb, YTO rOBOPUT 06 UX
3(phEeKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUoe.

7,75

-19,82




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

-6,09

-7,25

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb NCNOb30BaHUSA AONTOCPOYHOro KanuTtana (kak cobCTBEHHOro, Tak U1
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmsaTmM NPOM3oLLIO YBENUYeHne
©anaHcoBon NpubbINKN 1 He yBenuyMnacb CyMma COGCTBEHHOrO kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9P PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

10,71

-27,24

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHNSS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

29,56

-137,12

UHaekc nHdpnaummn

12,9

11,4

Mpun OTCYTCTBUM OTpacreBblX U PperMoHanbHbIX NokasaTtenei peHTabensHOCTM OCHOBOM AN CpaBHEHUS
ABNSeTCA MHOPMaLMA O 3HaYEeHUSIX STMX NokasaTener B npeablayLuue rogbl, YTo U CAenaHo B aHHOM
pa3gene. Mpu HakonneHun HdopMaLum No oTpacny KoaPULIMEHTLI peHTabensHoOCTH GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLEHbl B LOMONMHUTENBHOM JOKyMeHTe. MHdbopmauumsa o6 aTom ByaeT BbinoxeHa

Ha HaweMm canTte Ha cTpaHuue OAO "HK "CnasHedTb".

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

ha

O6wasn oueHka peHTabenbLHOCTU - 8 N3 8, To ecTb 1




OAO "HK " CnasHe¢pbmb"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaﬂ OLeHKa aeATenbHOCTU opraHm3aunn OTHOCUTENTbHO BENTUYNHDI
3a[eMNCTBOBAHHbIX pecypcoB nnu Benn4dnHbl UX 3aTtpaTt B npouecce npon3Bo4CTBEHHOIO LUKNa. Becombii
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTB: 4em 6bICTpee O60pOT, TeM MeHblle B
KaXXaoM o6op0Te COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxodos, a 3Ha4uT - TeM Bbille Ct)I/IHaHCOBaﬂ

a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoso akTMBHOCTUOBLIYHO HAYMHAETCA C aHanmnsa abCconioTHLIX 3HaYeHnn, € cobroaeHus
«30M0TOro npasua 3KOHOMUKM»: TeMN pocTa Npubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=-41,84<Tp=108,53 > Ta = 78,17 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He

pacTerT. AKTUBbI HE yBENMNYNBAKOTCA.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOMEe3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNoOrM4YHbiIMK NokasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,qw OTHOCUTENbHbLIX NoKasaTenen, kak npasuno, NPpUMEeHAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTL TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapakTtepusyeT nosbieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3PdeKT.

24695,80

20296,95

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO UCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUbHON CTpaTerun yrnpaBneHus.

1,66

1,57

KoadhpumumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOTO kanuTana). Poct Ok cBuaeTenscTeyeT 06
ycKOpeHumn KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MX
NCNOMNb30BaHWUW.

0,24

0,17

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpuUsaTUs.

1552,57

2177,69

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

0,83

0,35

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

440,61

1050,31




KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YNydlleHne MapKeTUHIOBOM NOMUTUKM 1 BO3MOXHOCTb
CHVKEHUSI CKNafCcKMX 3anacos.

114,81

130,63

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

3,18

2,79

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcrno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEeM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

1,09

0,66

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

334,47

557,21

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0MmKeHHOCTU NpeanpusaTusa. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

1,86

1,87

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbIi NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

196,43

195,39

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeaCTB.

1,45

0,67

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXKEHMS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPpeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

337,65

560,01

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO yrnpasreHnst 060pOTHLIMU CPEACTBaAMM.

141,22

364,62

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa aenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uTbIBaeTCs TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbITOXKEHA Ha HalleM cante Ha
ctpaHuye OAO "HK "CnaBHedTb" ONOMHUTENBHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrnem Ha
npeanpustin. Ho B aaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEHAALNN MO YCTPAHEHMUIO BbIABMEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K PMHAHCOBOMY aHanu3y npeanonaraeT getanbHoe uccnegosaHme
OOKyMeHTauun opraHusaumn. TonbKo B 3TOM Criydae pekoMeHgauumn aKoOHOMUCTa JagyT Kenaembin
pesynbTar.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6a3oBoit”. To 3HAYWT, YTO Ha pesynbTaT 3Ton
OLIeHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoit OTYETHOCTM NPeanpusSTASA Ha BbIGpaHHOM MHTepBarne
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
byHAaMeHTanbHbIN aHanu3 usyyaeT )MHaAHCOBLIE NOKa3aTeNN 3KOHOMMKMN, OTPaCV U NPeANpPUATUS U Ha
3TOM OCHOBaHWUM peLlaeT BOMpPOoC O NepcrnekTMBax MHeectuumii. MogoGHas oLeHka BaxkHa Ans BbIpaGoTKu
cTpaTernyeckoro HanpaeneHusl, To eCTb AN NPUHATUSA YNpaBeHYecKUX 1 MHBECTULMOHHBIX PELLUeHUI Ha
ANUTENbHbBIA CPOK.

Onsa reHepauuu cnekynsaTUBHON NPUOLINK Ha GUpxe LieHHbIX Gymar B JOMOSHEHWE K pe3yribTaTam
aHanvsa "HesaBucuMoii (oMHAHCOBOW SKCMepTU3bl"PEKOMEHAYETCA UCMONb30BaTh TAKKE WHCTPYMEHTI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3sa éyxrantepckon otyetHoctn OAO "HK "CnaBHedTb"
no 10-6annsHou (ot 0 go 10) wkane - 4,69;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaasn 3

YpoBeHb pucka uHeectupoBaHusa 3a 2015 roa: MNMpuemnembin

MPUMEYAHUE. Mpun HakonneHun nHgopmMaLmm no npeanpuaTuam otpacnm B utorosyto oueHky OAO "HK
"CnaBHedTb" 6yayT BHECEHBI UBMEHEHUS. YTOUYHEHHAs! OLleHKa BbICTaBMSIETCS B OTPACNeBOM pPeNTUHre
KOMMaHW1 3a TeKyLLMIA rog 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
OAOQO "HK "CnaBHedTb"

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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