OAO "CuHme3"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 148 188 210
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTepuanbHble NOUCKOBbIE aKTUBbI 1130 1401 206 1263778 1156 913
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 1 000 1 000 1354
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 63 579 26 742 27 190
DrHaAHCOBbIE BNOXEHMS 1170 0 0 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 0 0 0
UTtoro no pasgeny | 1100 1 465 933 1291 708 1185 667
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 964 204 880 966 853 370
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 5 399 6974 8 156
LEHHOCTAM

[leGuTopckas 3a40/MKEHHOCTb 1230 1 605 395 1356 791 1262 643
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 7421 12 820 13513
Mpoyne 06opOTHbLIE aKTUBbI 1260 46 162 44 591 32 878
Utoro no pasgeny |l 1200 2 628 581 2 302 142 2170 560
BAJIAHC 1600 4094 514 3 593 850 3 356 227

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (cxna;}qublm KanuTtarn, yCTaBHbIN 1310 352 352 352
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 561 471 618 353 646 238
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 18 18 18
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 1 956 456 1808 610 1689 381
WUtoro no pasaeny 1300 2518 297 2427 333 2 335989

IV. BOOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 68 016 53 756 48 772
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 68 016 53 756 48 772
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 369 519 472 735 421 680
Kpeaoutopckas 3a40rmKeHHOCTb 1520 1108 997 609 128 549 786
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 29 685 30 898 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 1508 201 1112761 971 466
BAJIAHC 1700 4094 514 3 593 850 3 356 227




Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 4 368 049 3933 054
CebecToumocTb npogax 2120 -3 399 579 -3 145 367
BanoBas npubbinb (YyObITOK) 2100 968 470 787 687
Kommepyeckne pacxofpl 2210 -191 916 -172 799
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 776 554 614 888
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1 1
MpoLEHTbI K NONyYeHnto 2320 0 0
MpoueHTbl K ynnaTe 2330 -43 271 -42 423
Mpoune goxopbl 2340 472 357 207 379
Mpouvne pacxoapl 2350 -1 067 215 -650 380
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 138 426 129 465
TeKyLwmii Hanor Ha NpuobINb 2410 -55 661 -31 502
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 -5 399 -11 041
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -14 261 -4 984
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 36 837 -448
Mpouee 2460 -211 10 574
Yucras npubbINb (YObLITOK) 2400 105 130 103 105
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 2 860 2921
pabOTHMKOB




OAO "CuHme3"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AapeaupoeaHHblu 6asnaHc AGCOnIOTHbIE BENNYUHDI K BanioTe GanaHca NameHeHus
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeAcTBa v KPaTKOCPOUHbIE PUHAHCOBbIE BIIOXKEHUS 12820 7421 0,3567211 0,18124 -5399 -42,1138846 | -1,078367927
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 1401382 1651557 38,99389 | 40,3358 250175 17,8520204 | 49,96864164
3anace! 1 3aTpathl 887940 969603 24,70721 | 23,6805 81663 9,1969052 | 16,31093907
Bcero Tekylux akTmeos (060pOTHbLIX CPEACTB) 2302142 2628581 64,05782 | 64,1976 326439 14,1797943 | 65,20121279
MiMmmoBunmnsosaHHble cpeacTea (BHEOBOPOTHbIE aKTUBbI) 1291708 1465933 35,94218 | 35,8024 174225 13,4879555 | 34,79878721
Wroro akTuBoB 3593850 4094514 100 100 500664 13,9311324 100
MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 640026 1138682 17,80892 | 27,8099 498656 77,9118348 | 99,59893262
KpaTkocpouHble KpeauTbl v 3aiiMbl 472735 369519 13,154 | 9,02473 -103216 -21,8337969 | -20,61582219
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 1112761 1508201 30,96292 | 36,8347 395440 35,5368314 | 78,98311043
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 53756 68016 1,495778| 1,66115 14260 26,5272714 | 2,848217567
Cob6CcTBEHHbIN KanuTan 2427333 2518297 67,5413 | 61,5042 90964 3,74748747 | 18,168672
Wroro naccusoB 3593850 4094514 100 100 500664 13,9311324 100

OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIi 6anaHc, cTonbel, 7) TEMNOB pocTa BbIPYYKM OT NPOAaX,
KoTOpasi B HalleM criyyae cocTasnsieT 0,11. ECru oHK HUxXe - HyXXHO 0BpatuTb 0coboe BHUMaHWUE Ha yryJlleHue 3TUX nokasarenei.

BaxxHoe 3HaueHue uMetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel 5 roBOPUT O TOM HaCcKOINbKO 3HaUMTENeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 nokasbiBaeT rpynmny,
U3MeHeHUe KoTopoii Gonblie BCEro BIMSIET Ha U3MEHEHUE BantoThbl GanaHca. IMeHHo rpynnbl ¢ MakcMMarbHbIMU NokasatensiMu no ctonbuam 5 v 8 MMetoT HanborbLIee BNUSIHUE Ha pesyrnbTaThl
LeATenbHOCTU NPeanpusTUS.



B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeO60p0THbIX aKTNBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAaT TEMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV OOOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

310 nepBoHa4anbHaa XapakTtepucTuka npu aHanmse JUHaMmunkn 1 CTPyKTypbl 6yxraJ'|Tep<:K0|7| oryeTtHocTn OAO "CuHTtes". N3 Hee PYKOBOACTBO MOXET caenarb TOJNbKO npeaBapuTerbHble BbiIBOAbI O
NonoXeHun gen Ha npegnpuaTmn. Bonee To4HbIE BbIBOALI MOXHO CAEMATh TOMbKO npu getanbHOM NU3y4YeHUn OOKyMeHTauunn. rlpe,ElCTaBJ'leHHble HWXe BUabl aHann3a He MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "CuHme3"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JInkBnaHocTb 6anaHca - 3T0 CNOcOGHOCTb aKTMBOB ObITb PEanu3oBaHHLIMU MO PLIHOYHON LieHe B
onpeaeneHHble cpoku. JIMKBUAHOCTL GanaHca - HeobX0aMMOoe YCroBME BaXXHEMLEro MoHATUSA,
nnaTexecnocobHOCTM OpraHM3aLum, To eCTb ee BO3MOXXHOCTU CBOEBPEMEHHO BbINOMHATL CBOU
nnaTexHble obA3aTenscTBa. MnaTexecnocobHOCTLIO OnpeaensaTcsa PopMbl U YCNOBUA KOMMEPYECKNX
coenok, Aenosas U doyckanbHasa penytauma u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynmnbl. AKTMBbI KInaccuduumpyroTcsa No BpeMeHU npespaLleHums
NX B AeHexHyo hopmMy, 06A3aTenbCTBa - MO BPEMEHUN X MOraLleHns.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNSI TEKYLLIMX pacYEeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHble
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHN ANsi NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTMBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 7421 > ni-= 1108997 Hert
A2 = 1651557 > nz= 369519 Ja
A3 = 969603 > N3= 68016 Ja
A4 = 1465933 < n4 = 2547982 Ja

O nukeugHoctn 6anaHca OAQO "CuHTe3" MOXHO ckasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU rOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoOCTU (NokpbITus) KTn. OH nokasbiBaeT, 4OCTaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTU OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. 3TO OCHOBHOM NokasaTtenb
nnaTexecnocobHOCTU NpeanpuUaTUS.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,78. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbl
pauMoHanbHO 1 UCMONb3YyTCH APHEKTUBHO.



2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHom) NMkBUaHoOCTH Kkn. 3TOT KO3 ULIMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" 6GanaHca 3a uckntodeHnem 3anacos 1 HOC no npMobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 1,12. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMEASIEHHO, TO €CTb 3a CYET AEHEXHbIX CPEACTB N KPAaTKOCPOUHbIX
(hUHAHCOBBIX BIIOXXEHWMN.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,86

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "CuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOGHOCTL NPeanpuATUA (DYHKLNOHMPOBAaTbL, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexKaTensHOCTU 1 AONYCTUMOro YPOBHSA pUcka Anst cO6CTBEHHNKOB GuaHeca. PuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa coB6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpoBEHb peHTabenbHOCTM C Y4ETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

[nst 0606L1eHNsI TAKOro MHOXECTBa pa3HOpPOoAHbIX dhakTopos, npumeHsaloT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHys Tuna rHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "CuHtes" AEc = 112446, AEA = 180462, AEX = 549981. 3TO 3HaAYMT, 4YTO NpeanpustTue
nmeeT abcontoTHBIN TN PMHAHCOBOWN yCcTOMYNBOCTU. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMSA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,41). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,12). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,42). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noaaep)KaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,58) n koahdurumMeHTa 4OoNrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,03) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyiectsa (Kpeu = 0,24) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,59) HaxoauTca B npegenax HopMaTUBHBLIX 3HAYEHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3AaBUCUMOCTIN MPeanpUaTHS.

KoadhpuumeHT aBToHOMUM (Ka= 0,62) nokasbliBaeT AOCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,17) xapaktepusyeT npegnpusTme kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMMoOunu3oBaHHbIX cpeacts (Km/m = 1,79) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,27) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasatenen comHaHcoBan yctonumBocTu - 9 us 10, To ectb 0,9



OAO "CuHme3"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uHaAHCOBOWN 3HEKTUBHOCTU OpraHmM3aLnu.

B cTpaHax ¢ ycTosaBLUeiCca pbIHOYHON SKOHOMUKOI Toprosas nanarta WUnu NpoMmbILLNEHHble rpynnbl
exerogHo 06o6wWwaroT 1 NyGRUKYHT MHOPMAaLMIO 0 «HOPMarbHbIX» 3HAaYeHUsX nokasaTenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHMKN MOryT caenatb BbiBO4 O Ct)I/IHaHCOBOM NnonoXeHun npeanpuaTnA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buvaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyqapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHMaHWe: Hanoroeasi MHCMEKLMsA MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B 6YXOTYETHOCTY AaHHBIM 1 COMOCTaBUTL CO cpeaHecTatucTudeckumm. Mpu
3HAYNUTENBHOM PACXOXKOEHUNCO CPEAHECTAaTUCTUYECKON CTAHOBUTCA OYEBUAHO, YTO
npeanpuaTue" onTUMU3NPYeT CBOM 0X0Abl M pacxoabl. B aTom cnyyae dmckanbHbIi opraHMOXeT NpUHATD
peLleHrie 0 NPOBEAEHUM BHEMNAHOBOW NpoBepkn. B AaHHOI Bepcum akcnpecc-aHanusa He npoBoamTcs
CpaBHeHUWe nokasaTenel peHTabenbHOCTU CO CpeaHecTaTUCTUYeCkUMu. [laHHble No peHTaGenbHOCTH
MOXHO HalTU Ha caiTe rockomcraTta. Kaxablii MOXeT CamMOCTOSITENBHO OLEHUTL BEPOSITHOCTb

BHEMNNaHOBOW KaMepanbHON NpOBEPKU.

Hanbonee yacto BcTpevatouimecs nokasarenu peHTa6eanocm npmeegeHbl ganee.

Mokasatenb peHtabenbHocT OAO "CuHTE3"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUOLINK, NpUXoasiueincs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU U MPUMEHSIETCA A8 CONOCTaBnNeHns
npeanpusaTuin ogHomn otpacnu. B otyetHoM nepuoge Boipydka OAO "CuHTes"
yBenuyunach, npubbinb noebicunack. Ha npeanpusaTum oTCyTCTBYIOT SABHbIE
npobnembl co cobIToM. PeHTabenbHOCTb Npodax NoBbICUIAach, YTO ABNSEeTCA
BaXXHbIM MoOKasaTeneMm ynyyleHns kayectTBa MeHepKMeHTa 1 3D PEeKTUBHOCTU
CObLITOBOW MOSTUTUKMN.

17,78

15,63

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem Ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB MNpuBNeYeHns cpencts. B otyeTHOM nepuoge
HabntogaeTca ysenuyeHne 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb He NoBbICUNAack. ATO rOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

3,60

3,73

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
oTAa4y OoT CO6CTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM eHer,
nMyLecTsa 1 T.4.MokasaTeny YNCTon NpubbINM U COGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHWE KOHTPOSO Hag
npeanpusTUEM U pacCMOTPETL anbTepHaTUBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

4,25

4,33

- peHTabenbHOCTb BHEOBOPOTHBLIX akTUBOB MOKasblBaeT 3Ha4YeHNe YNCTON
NpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbIE aKTUBbI.
YucTas npubbinb nosbicnnack. CTOMMOCTb BHEOBOPOTHLIX aKTUBOB BO3pacna.
CnepoBaTenbHO, CHU3UNAach UX peHTabenbHOCTb, YTO rOBOPUT 06 nX
Hea(pHEKTMBHOM MCNONL30BaHUN B OTYETHOM Nepuoge.

7,62

8,32




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

21,62

18,53

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb NCNOb30BaHUSA AONTOCPOYHOro KanuTtana (kak cobCTBEHHOro, Tak U1
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmsaTmM NPOM3oLLIO YBENUYeHne
©anaHcoBon NpubbINN N yBenuumMnacb CyMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHNs ONTOCPOYHbIM
KanuTanom.

5,46

5,32

- hoHAOpPEHTABENBHOCTL NOKa3biBaeT pe3yrbTaT 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIack, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanm 1UCnosb3oBaTbes 6onee ahHEKTUBHO.

13842,60

12946,50

UHaekc nHdpnaummn

11,4

6,5

Mpun OTCYTCTBUN CPEeOHECTATUCTUYECKUX 3HAYEHNI peHTaBenbLHOCTU MO OTPacnsAM U peroHaM OCHOBOW
AN CpaBHEHUA ABMNSAIOTCA AaHHbIe O BEMNUUHE 3TWX nokasaTtenen B npedblayLiue rofbl, YTo U CAenaHo B
AaHHoM pasgene. MNpy HakonneHnn HdopMaLuumn No oTpacny nokasatenu peHTabenbLHoCTM GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLieHbl B OMNOMHUTENBHOM J0KyMeHTe. MHdopmaLmsa o6 aTom ByaeT BbinoxeHa

Ha HaweMm canTte Ha cTpaHuue OAO "CuHtes".

BaxHbIn napameTp 3PEeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO
KanuTana Hag MHOEKCOM MHMNSALMN, TO €CTb BbIFOAHO NN COGCTBEHHUKY ObITb BNagenbLemM

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHoCcTH - 4 U3 8, To ecTtb 0,5




OAO "CuHme3"
AHanu3s desioeoll akmuseHocmu

[lenoBas akTUBHOCTb - 3TO (hMHaAHCOBas OLieHKa AeATENbHOCTU NPEANPUATUS OTHOCUTENBHO BENUYMHDI
aBaHCMPOBaHHbIX PECYPCOB UMW BENWYMHBI UX 3aTpaT B npouecce paboyero Lukna. Becombiit nokasatenb
[eNOBOW aKTUBHOCTU - CKOPOCTb 060pOTa CpeacTB: Yem GbicTpee 06OPOT, TEM MeHbLUE Ha Kaxablii 060poT
NPUXOANTCA YCNOBHO-NOCTOSIHHBIX PACXOA0B, @ 3HaYUT - TeM 3adheKTMBHEN paboTa NpeanpusTUs.

AHanus genoBon akTMBHOCTUOBLIYHO Ha4YMHaETCH C aHanu3a abComnoTHbIX 3Ha4YeHun, ¢ cobnogeHus
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTUN akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=101,96 < Tp = 111,06 < Ta = 113,93 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWKe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HUKE TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTpuBaTb B AUHaAMUKe. [ns atoro
npoBoOAUNTCA CpaBHEHUE C 3TUMM XXe NnoKadaTenamMu npeabiayLiero nepmnoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,u.w OTHOCUTESbHbBIX NoKasaTenen TpaaUUMOHHO BblOENAKT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3pdeKT. 1527,29 1346,48

doHOo00TAaYa OCHOBHbIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka apeKT1BHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbLHOW CTpaTerun ynpasneHus. 4368,05 3341,59

KoadhpmumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHumn KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWW. 1,14 1,13

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaosKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUaTUS. 321,22 322,49

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa obopPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKE. 1,77 1,76




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

206,01

207,54

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAloTCs B AEHEXHYHO
dopMmy. YBEnuueHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

4,73

4,54

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

77,09

80,48

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npefocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, kak
npaeuno, o3Havaet npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTarne v B 3aeMHbIX cpedcTBax.

2,95

3,00

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokasatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

123,76

121,55

KoadhpmumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK NONyYeHus
AeleBblX MHAHCOBbLIX PECYPCOB.

5,08

6,79

CpenHuin cpok obopoTa KpeamnTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

71,78

53,78

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasatens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,77

1,64

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXKEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

200,85

202,02

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHne KOToporo
huHaHcoBble pecypchbl OTBReYeHbl N3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO ynpasreHnst 060pOTHLIMW CPEACTBAMM.

129,07

148,25

KoadppumumeHT ycToN4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTtpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM NO OTpacnu NokasaTenu 4enoBON akTMBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAO "CuHTes" AoNonHUTENBLHO.

3aknro4yeHue

B "cTaHgapTHbIN" 06BbeM paboT No 3KCnpecc-aHanuay BXOAWUT TONbKO AuarHocTnka npobriemM Ha
npeanpusatun. OgHako B aToM OTYeTe AaHbl TakKe HEKOTOpble pekoMeHgauun no nuksngauum
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHue JoKyMeHTauum NnpeanpuaTus. TOMbKO B 3TOM criyyae pekoMeHgauum akoHoMucTa gagyT
Xenaemblin pesynbrar.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. OTo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIeHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoil OTYETHOCTM NPeanpusTASA Ha BbIGpaHHOM MHTepBarne
BpemeHu. OTa oLieHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak Kak MMEHHO qyHAaMeHTanbHbIN
aHanm3 nsy4yaeT hVMHaHCOBLIE NOKa3aTenn 3KOHOMUKM, OTPACIN U KOMMaHUM 1 Ha 3TOM OCHOBaHUW peluaeT
BOMPOC O LieN1ecoobpasHoCTU MHBECTULMIA. MogoGHas oLeHKa BaxkHa A4S BbIpaGOoTKM CTpaTErMyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUEHWUI Ha ANUTENbHbIA CPOK.

Ons reHepauum cnekynAaTMBHOW NPMOLINM Ha BUpXe LeHHbIX GyMar B JOMONHEHUE K pe3yrbTaTam
aHanusa "HesaBucuMMON (PMHAHCOBOW 3KCNEPTU3bl'HEOBXOANMO NCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3sa éyxrantepckon otyetHoctn OAO "CuHTtes"
no 10-6annbHoun (oT 0 go 10) wkane - 6,67;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBectupoBaHua 3a 2014 roa: Huskum

MPUMEYAHUE. Mpn HakonneHnn ctaTUCTUYECKUX AaHHbIX NO oTpacnu B utorosyto oueHky OAO "CuHTes"
OyayT BHECEHbI U3MEHEHNS. YTOYHEHHas OLEeHKa BbICTaBMSETCA B OTPAcneBoM peNTUHre KOMMaHun 3a
TEKYLLMIN roA 1 3a HecKonbko net. MHdopmMaumio MoxXHO HanTu no BeTke http://ppnf.ru/oao > OAO "CuHTes

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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