(c) HKO "HesaBucrmas puHaHcoBasi akcnepTmaa”

INAO HK " PyccHe¢bmb'"

BbanaHc (Popma Nel) 2016 a.

HavmeHoBaHue Kopn, 31.12.2016 | Ha 31.12.2015 | Ha 31.12.2014
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemaTepuanbHble akTuBbI 1110 1524 683 2731
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 4 245 322 102 125 77 492
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 162 536 430 170 254 001 175 887 555
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 17 671 542 20 262 700 15 062 603
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 0 0 0
WUTtoro no pasgeny | 1100 184 454 818 190 619 509 191 030 381
II. OBOPOTHbIE AKTUBbI
3anachbl 1210 2975 104 1508 452 855 333
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 300 601 366 813 255 293
LEHHOCTAM
[lebuTopckas 3a40/MKEHHOCTb 1230 31 759 949 26 933 692 22 246 453
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 14 245 281 292
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 2 759 967 1364 224 1191 803
Mpoyre 06opOTHbLIE aKTUBbI 1260 0 0 370
Utoro no pasgeny |l 1200 37 795 621 30 187 426 24 830 544
BAJIAHC 1600 222 250 439 220 806 935 215 860 925
NMACCUB
1. KAMMUTAIl U PESEPBbI
YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, ycTaBHbI 1310 196 076 100 000 100 000
¢oHA, BKNaAbl ToBapuLLEN)
Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 64 972 376 0 0
PesepBHbIi kanuTan 1360 9 804 5 000 5 000
HepacnpegeneHHas npuobinb (HEMOKPLITLIN YObITOK) 1370 2809 244 -11 309 887 -86 453 721
WUtoro no pasaeny I 1300 67 987 500 -11 204 887 -86 348 721
IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 78 959 325 167 793 963 252 928 699
OTNOXEHHbIE HaMoroBble 00si3aTeNbLCTBA 1420 482 776 71 442 10 454
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaten-cTBa 1450 0 0 0
Wrtoro no pasgeny |V 1400 79 442 101 167 865 405 252 939 153
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefcTBa 1510 112 986 298 199 1754 140
Kpegutopckasa 3agomkeHHOCTb 1520 74 621 425 63 769 036 47 419 768
Hoxopabl 6yayLivix nepnogos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 86 427 79 182 96 585
Mpoune obsizaTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 74 820 838 64 146 417 49 270 493
BAJIAHC 1700 222 250 439 220 806 935 215 860 925
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 97 390 325 99 100 777
CebecToMmocTb nNpoaax 2120 -77 632 158 -83 439 675
BanoBas npuobbinb (YObITOK) 2100 19 758 167 15 661 102
Kommepyeckne pacxofpl 2210 -8 816 235 -9 083 937
YnpasneHyeckune pacxoabl 2220 -2 757 052 -2 783 536
MpubbINb (YyObITOK) OT Npoaax 2200 8 184 880 3 793 629
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 478 795 6 315 580
MpoLEeHTbl K NoNy4YeHno 2320 7 030 509 10 451 015
MpoueHThl K ynnaTte 2330 -8 195 661 -20 710 207
Mpoyne goxodbl 2340 93 509 689 291 967 651
Mpoymne pacxogbl 2350 -83 904 758| -221 812 943
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 17 103 454 70 004 725
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -327 755 -17 905 584
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -411 294 -60 988
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -2.595 255 5219 291
Mpouee 2460 -252 146 -19 194
Yucrtasa npubbinb (YObITOK) 2400 13 844 759 75 143 834
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 341 345

pabOTHMKOB
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NMAO HK " PyccHegpmb'"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 1378469 2759967 0,624287 1,24183 1381498 100,219737 | 95,70448021
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 26933692 31759949 12,19785| 14,2902 4826257 17,9190324 | 334,3431677
3anace! v 3atparsl 1875265 3275705 0,849278| 1,47388 1400440 74,6795786 | 97,0167038
Bcero Tekylumx akTBoB (0BOPOTHLIX CPEACTB) 30187426 37795621 13,67141| 17,0059 7608195 25,2031922 | 527,0643517
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 190619509 184454818 |86,32859| 82,9941 -6164691 -3,23402942 | -427,0643517
Wroro akTneos 220806935 222250439 100 100 1443504 0,65374034 100
NACCUB
KpeauTopckas 3a0mKeHHOCTL 1 NPoUKe KPATKOCPOUHbIE NaccuBbI 63848218 74707852 28,91586 | 33,6143 10859634 17,0085154 | 752,3106275
KpaTkocpouHble KpeauTb! 1 3aniMbi 298199 112986 0,13505 | 0,05084 -185213 -62,1105369 | -12,83079229
Bcero KpaTkoCpO4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 0Gsi3aTenbCTBa) 64146417 74820838 29,05091 | 33,6651 10674421 16,6407128 | 739,4798352
HonrocpodHbIii 3aeMHbIi KanuTan (A0NrocpoyHble 0bs3aTen-cTsa) 167865405 79442101 76,02361| 35,7444 | -88423304 |-52,6751203|-6125,601592
CobcTBeHHbI kanuTan -11204887 67987500 -5,07452 | 30,5905 79192387 |-706,766494 | 5486,121757
Wroro naccusos 220806935 222250439 100 100 1443504 0,65374034 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillle TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem clny4yae cocTtaBndaer -0,02. Ecnu oHn Hke - Heobxoaumo yBeENMYnBaTb 3Ha4eHnA nokasarenew gaHHomn rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHoe 3HayeHue umeroT ctonbubl 5u 8 AFpeFI/IpOBaHHOI'O 6anaxca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEeH «Bec» [aHHON rpynnbl B BankTe 6anaHca.Ctonbey, 8 nokasbiBaeT rpynny,

n3mMeHeHue KOTOpOI7I OornbLue BCero BMUSIET Ha M3MeHeHue BanioThbl 6anaHca. imeHHo rpynnbl C MakCumMarnbHbIMK nokasarenamMmu no ctonbuam 5 n 8 aensoTcst Hanbonee 3HaYNMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHMMALMM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 060POTHbBIX aKTVBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 06S3aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaoT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa AONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILIaloT TeMIbl pOCTa BHEOGOPOTHbIX H
-
aKTUBOB; e
- 4onsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camas obLyas xapakTepucTuka Npu aHanuae AUHaMmKK U CTpYKTypbl Byxrantepckoit ot4yeTHocTy MAO HK "PyccHedbTh". OHa MOXET CNyXWUTb YEPHOBWKOM AJ1s1 Camoro o6LLEero NpencTaBreHns
0 NMOoXeHUN Aen Ha npeanpusTun. Bonee ToUHbIe BbIBOALI MOXHO CAENaTh TOMNbKO NpyY AeTanbHOM U3YYeHU AokyMeHTauun. MpencTtaBneHHble aanee BUabl aHannsa He MeHee BaXkHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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(c) HKO "HesaBucrmas puHaHcoBasi akcnepTmaa”

AO HK " PyccHegpmb"
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

NukBUaHOCTL GanaHca o3HavaeT Hannune oGOPOTHBIX CPEACTB B pasMepe, 4OCTAaTOYHOM As
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXeCNoCOBGHOCTM OpraHM3aLn, TO eCTb €€ BO3MOXHOCTU CBOEBPEMEHHO BbIMNOSHATL CBOU
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynbl. AKTUBbLI KNaccuULMpYIOTCS Mo BPEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTenbCTBa - N0 BPEMEHW UX NOralleHus.

Al - Hanbonee NUKBUAOHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb OMnnaYeHbl
TekyLumne cdeTa. B aTy rpynny BKoYaoT Takke KpaTKOCPOUHble (bMHaHCOBbIE BNOXEHUS (LieHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TpebyoLLMe HeOONbLLIOro BpeMeH ANs npeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanusyemble akTVBbl (HaMMeHee NUKBUAHbIE aKTMBbI) Peanm3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHWE ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccyBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 2759967 > ni= 74621425 Het
A2 = 31759949 > n2= 112986 Ja
A3 = 3275705 > ns3= 79442101 Hert
A4 = 184454818 < n4 = 68073927 Hert

O nuksugHoctn 6anaHca NAO HK “PyccHedTb" MOXHO cka3aTb cnegytoLlee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTEenbHbIEe NoKasaTenu NMKBUOAHOCTU N NNaTeXecnocobHOCTN roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUNX obda3aTenbLCTB. |/|CI'IOJ'Ib3y}OTCF| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLLMIN BCNeACTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTU BCEX OBOPOTHLIX aKTMBOB OpraHv3aumnm
Hapa umelowmnmuncs y Hee obszatenscrTeamu. ATO OCHOBHOM NokasaTernb NNnaTexecnocobHoCcTu
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,51. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbLIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUSE KPATKOCPOUHbIX 00683aTenbCTB.
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2. KoahpmumeHT kputmnyeckon (BbICTpoi, CpodHoi) nukeuaHocT Kkn. 3ToT koadduruneHTt
XapakTepusyeT cnocobHOCTb KOMNaHUM NnoralaTh KpaTkoCpoUHble 06s3aTenbcTBa 060POTHLIMI aKTUBaMK,
TO eCTb 3Ha4YeHneM "OBopoTHbIe akTMBbI" BanaHca 3a ucknoyeHmem 3anacos U HOC no npnobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + M2) = 0,46. Takon HU3kuin Kkn rosoput o HeO0BxoanMocTy nepesoda Aebutopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hambonee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM U NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BPeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOUHbIX (OMHAHCOBbLIX BIOXEHWUIA.

Kan = (A1) / (M1 + M2) = 0,04. BHumaHume! Takon HMU3kn Kan roBopuUT 0 HU3KOW NUKBUOHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauuoHansHON NpornopLmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (M1 + 0,5*M2 + 0,3*N3) = 0,2

O6Lwas oueHKa NMMKBUAHOCTU U NraTeXXecnocobHocTU - 2 u3 8, 1o ecthb 0,25
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AO HK " PyccHegpmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NPeanpuaTUS pa3BnBaTbLCA NPU paumMoHarIbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYNBOCTM - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOIO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. Ha omHaHCOBYHO YCTONYMBOCTD BRUSIOT:
- BeNn4ymMHa coBCTBEHHOrO Kanutana;
- Ka4eCcTBO aKTUBOB,
- YPOBEHb PeHTABENBHOCTU C Y4ETOM ONEPaLMOHHOIO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYNHA JOXOAO0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TaKOro MHOXEeCTBa pa3Hoo6pasHbiX Npu4dnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHus tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- nanuuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEACTB M AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abcontoTHLIN, HOpMaJ'IbeIM HEYCTOMYMBbIN 1 KDU3WCHBIN.

npeanpuaTne nMmeet KpM3MCHbIM T™n Ct)VIHaHCOBOM yCTOI/NMBOCTM Ha6mo,qa+0T09| Hann4ne
I'IpOCpO‘-IeHHOM erﬂMTOpCKOM n p.eﬁMTOpCKOM 3a0JTKEHHOCTM U HECNOCOOHOCTL NOracuTb UX B CPOK.
[eHexHble cpencTtea, KpaTKOCPOYHblE LEeHHbIe 6ymarm n ﬂeﬁMTOpCKaﬂ 3a40JTKEHHOCTb He MOKPbIBAKOT
naxe erﬂMTOpCKOﬁ 3a40JTKEHHOCTU U NPOCPOYEeHHbIX ccya. an HeOA4HOKpaTHOM NOBTOPEHUU TaKoro
NONOXeHUA B YCIOBUAX PbIHKa NMPeANPUATUIO TPO3UT 6aHKpOTCTBO.

OTHOCUTENBHBIE nokasatenu (pHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpeacteamu (Ko=-3,08). O6bem cobCcTBEHHbIX
060pPOTHBIX CPeacTB B 00LLel BenuumHe 060pOTHBIX CPeAcTB NpeanpusaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTN MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamm (Koma=-35,53). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddumumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-1,71).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 2,71) n koadhduumeHTa ONrocpoYHOro NpmusnevYeHns
3aeMHbIx cpeacte (Kaona = 0,54) B gaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,03) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,84) HaxoguTcA B Nnpegenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,31) HEBLICOK, A0Ns COOCTBEHHbLIX CPeACcTB HegoCcTaToYHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeaNPUATHAS OrpaHNYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMNEHT COOTHOLLEHNST 3aEeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 1,17) roBopuT O TOM, YTO Ha NPeanpUATAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYHUKOB CPEACTB, TO eCThb NoTeps hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIbHBIX 1 MMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,20) cneundun4HO ANSA Kaxaon oTAeNbHOM OTpacru, HO Mpu NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs nonoxmntensHon TeHaeHunein. KoagpuuneHTt nporHosa
6aHkpoTtcTBa (Knb = -0,17)

OO6Luasn oueHKa nokasaTtenen oMHaHcoBan ycTtonumsoctu - 1 u3 10, To ectb 0,1
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AO HK " PyccHegpmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3hMEKTUBHOCTUN OpraHM3aumm.

B cTpaHax ¢ ycToaBLUeica pbIHOYHON SKOHOMUKOI Toprosas nanarta WUnu NpoMmbilLLNeHHble rpynnbl
NepuoanYeckn CUCTEMATU3NPYIOT U NYBMUKYIOT AaHHblE O CPeAHMX 3HAYEeHUAX nokasaTenei
peHTabenbHocTU. CpaBHMBasA NokasaTenun CBOero NpeanpuaTUa ¢ onybrnmMkoBaHHbIMU 3HAYEHUSAMMU,
CcOBCTBEHHUKM MOTYT caenaTth BbiBOA O PMHAHCOBOM MOMNOXeHUW nNpeanpusatus. B Haweit ctpaHe
oTpacnesble U peroHanbHble kKoadduumeHTax peHTabensHocTu nyénukyeT deaepansHas crnyxoa

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCMEKUMS MOXET BblMUCITUTL PEHTabenbHOCTb Mo NPeACTaBNeHHbIM B
OyXOTYETHOCTM AaHHBLIM M COMOCTaBUTb CO cpeaHecTaTUCTUYECKMMI. MNpu 3HAYMTENBHOM pacXoXgeHUNCo
CpeAHeCcTaTUCTUYECKON CTAaHOBUTCS SICHO, YTO NpeanpuaTue”onTuMmanpyeT ‘Hanoroobnaraemyto 6asy. B
3TOM cry4vae (bmcKanbHbI OPraHMOXET NPUHATL peLleHre O NPOBEAEHW BHEMMAHOBON NpoBepku. B
AaHHOW BEPCUM IKCnpecc-aHanum3a He NpoBOANUTCH CpaBHEHWE nokasarterien peHTabenbHOCTH Co
cpeaHecTaTucTMyecknmu. [JaHHble nNo peHTabenbHOCTN MpuBEAEeHbl Ha caliTe rockomcTaTa. Kaxabin
nMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamepasibHOW MPOBEPKU.

Hanbonee yacto BCTpeYarlwmneca nokasartesn peHTa6eanocm npueegeHbl ganee.

Mokasatenb peHTabenbHocTn NMAO HK "PyccHedhTh"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOAaX NOKasblBAET KONMUYECTBO Npubbiny, npuxogsLlemncs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU 1 MPUMEHSIETCS A8 CONoCTaBneHns
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipyyka NMAO HK
"PyccHedTb" He yBenuuunach, Nnpubbinb nosbicuriack. Ha npeanpuatu
CYLLLECTBYIOT SiBHble NpobnemMbl co cObIToM. PeHTabenbHOCTb Nnpoaax
noBbICUNAaCk, YTO ABMSETCS BaXKHbIM MOKasaTenem ynydleHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

8,40

3,83

- obLas (skoHoMUuYeckasn) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHML 3aTpadeHo NpeanpusaTMem ansi NonyyYeHms ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBreYeHus cpedcTts. B oTueTHOM nepuoae He
HabntopaeTca yeenuyeHne 6anaHcoBon Npmbbinn. CTOMMOCTb akTMBOB
yBenuyunack. Obuwaa peHTabenbHOCTb He MNOBbICUNACh. OTO FOBOPUT O
nosiBNeHun npobnemM Ha NpegnpusaTUn.

7,72

32,06

- peHTabenbHOCTb COGCTBEHHOIO KanuTana nokasbiBaeT a)eKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yncton npmbuinm n cobCTBEHHOro KanuTana B
OTYETHOM NEepPUOLE NPUBENN K YBENUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

48,76

-154,06

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB FOBOPUT O BEMUYUHE YMCTOM
NpuGLINK, NpuxoasaLencs Ha 1 py6nb CTOMMOCTV BHEOGOPOTHBIX aKTUBOB.
UncTas npubbins He noebicunacb. CTOMMOCTb BHEOGOPOTHBIX aKTMBOB He
Bo3pacna. CnefoBaTesfibHO, CHU3WUNACh UX PEHTABENBHOCTb, YTO FOBOPUT 06 KX
HE3(PEKTMBHOM MUCMOMb30BaHWN B OTYETHOM Nepuoge.

7,38

39,38
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- peHTabenbHOCTb OCHOBHOI AEATENLHOCTM (OKYNaeMoCThb N3aepxek)
MOKa3bIBaeT, CKOMbKO NPUBKLINK OT NPOAAXKM NPUXOANTCS Ha 1 py6nb 3aTpar.
YBenuyenne npubbinm conpoBoX/aaeTCca yBennieHmem 3atpat. PeHTabensHocTu 9,18 3,98
N3aepxek He CHU3MMack. OTO XOPOLLWIA NoKa3aTeNb AeATeNbLHOCTU NPEeANpUSTIS
B OTYETHOM Nepuose.

- peHTabenbHOCTL NepMaHEHTHOTO (MOCTOSIHHOTO) KanuTana oTpaxaeT
3 PEKTUBHOCTb UCMONbL30BAHUS JONMOCPOYHOrO KanuTtana (kak Co6CTBEHHOrO,
TaK ¥ 3aeMHOr0) 0 HanoroobnoxeHns. Ha NpeanpuUsTUM He NPOM3OLLINO
yBenuyeHve 6anaHcoBoi NpMbLINM 1 He yBENUYMUIACh CyMMa COBCTBEHHOTO 11,25 43,31
KanuTana 1 JoNrocpoYHbIX 0653aTensCTB. M peHTabenbHOCTL He NoBbICNach,
4TO rOBOPUT O HE3IPEKTUBHOM (PUHAHCOBOM MEHEIKMEHTE B YacTu ynpaBneHus
[I0NITOCPOYHbBIM KanuTanom.

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHA0B MOBbICUNAC. 402,88| 6854808
doHpopeHTabenbHOCTL HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

UHaekc nHdpnaummn 5,4 12,9

Mpu OTCYTCTBUM CPEAHECTATUCTUHECKNX 3HAYEHUI peHTAbeNnbHOCTM NO OTPacnsaM U perMoHam 6ason
AN cpaBHEHUA ABMseTCa MHAOPMaLMs O 3HaYEHUSIX STUX NokaszaTenen B npeablayLive rogbl, YTo U
cAenaHo B AaHHOM pasgere. [pu HakonneHun nHdopmaumm no oTpaciin KoM UUNEHTHI
peHTabenbHOCTM ByayT CKOPPEKTUPOBaHbI U pasmeLlLeHbl B 0600LeHHOM oTyeTe. MHopmaumsa 06 aTom
OyaeT pa3MelleHa Ha Hawem cainTte Ha cTpaHuue NMAO HK "PyccHedTb".

BaxxHbIM Nokasatenem sABNSeTCA NpesbllleHne peHTaberbHOCTV coBCTBEHHOro kanuTana
Hagd UHOEKCOM MHANALMK, TO eCTb BbIFOAHO N COBCTBEHHVIKY GbiTh BriagenbLem Oa
npeanpuaTUs:

O6wasn oueHka peHTabenbHoOCTU - 4 U3 8, To ecTtb 0,5
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AO HK " PyccHegpmb"
AHanu3 dennoeoli akmueHocmu

[enoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaFl OLeHKa aeATenbHOCTU opraHmn3aunn OTHOCUTENTbHO BENTUYNHDI
aBaHCUPOBaHHbIX peCypCcoB Ui BeNMUYNHbI X I'IOTpe6J'IeHMF| B npouecce npon3soaCcTBeHHOro uukna.
Becomblli nokasaTesib 4eNOBON aKTUBHOCTY - CKOpPOCTb o6op0Ta cpencTs: Yem 6bICTpee 060p0T, TeM
MEHbLLIE Ha KaxabIn O60pOT npuxoanTca yCnoBHO-NOCTOAHHbBIX pacxonoB, a 3HAYUT - TEM SCbeeKTMBHeﬁ

paboTta npegnpuaTua.

AHanu3 0enoBor akTUBHOCTW, Kak NPaBuo, HaunHaKT C aHanM3a abComntoTHbIX 3HAYEHUI, C
BbINOSTHEHUSI «30/10TOrO NpaBuia SKOHOMUKM»: Temn pocTa Npubbinu (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =18,42 < Tp = 98,27 < Ta = 100,65 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocta npubbinm
(Tn) HWke Temna pocTa peHTabenbHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubblnb He

pacTeT. Bblpyuka He pacrTer.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTpueaTtb B AUHaMUKe. [ns atoro
npoBoAnUTCA CpaBHEHUE C aHalorM4HbIMn noka3artenamMmu npeabiayLiero nepnoaa. I'Ipm HaKonneHnn
I/IHCbOpMaLLMM no oTpacsin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTesnn [0EenoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,u,w OTHOCUTENbHbLIX NOoKa3aTenen TPaANUNOHHO NPUMEHAIT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA

Mokasatenb nepuoa (nepuoA
Mpon3BoauTENbHOCTL TpyAa. XapakrepusyeT 3ohekTMBHOCTb UCMOMNb30BaHUS

TPYAOBbIX pecypcoB. Ecnu HeT pocTa - HeobXoAUMO paccMoTpPeTb BOMPOCHI O

MeToaax MoBblLLIEHNS KBanvduKaLum nepcoHana u Mo4epHM3aLMm OCHOBHbIX

CpeacTB. 285602,13| 287248,63

doHpooTAaYa OCHOBHbLIX CpeAcTB. MokaskiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbLIX CpeacTB. MokasaTenb He YBENUYUICS - HY)XHO
06paTnTe 0coBGoe BHUMAaHME Ha NPOU3BOAMTENBHOCTE TPYAA, U3MULLKU OCHOBHbIX
CPeACTB 1 BO3MOXHOCTV MoAepHU3aLnmM 060pyLoBaHus.

44,80

1103,47

KoadhpumumeHT 0bLien obopadnBaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTernb rOBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npegnpusaTusa (aBaHCMPOBaHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebUTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. OTO Cepbe3Hasi
cTpaTternyeckasi 3agaqa.

0,44

0,45

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee O CHKEHUN adhpEeKTUBHOCTM paboThbl NpeanpuaTus.

830,25

804,15

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnMHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUU. MpryunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CePbE3HON CTpaTErM4eckon 3agadw.

2,87

3,60
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL, 127,39 101,32

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAloTCs B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCcKMX 3anacos. 43,44 83,85

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy. 8,40 4,35

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX CpeicTBax. 3,32 4,03

CpepnHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpedHuin cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX. 109,99 90,57

KoadppumumeHT obopaunBaemMocTy KpeguTopCcKon 3agomKeHHoCT OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU Npeanpusitusa. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 415 onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHVK MNOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB. 1,41 1,78

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD. 259,33 204,76

KoadppumumeHT obopaunsaemocTu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKN NPeanpuATUs. YBENUYEHNe 3Toro nokasarens CBUaeTenbCTBYET O
pauvoHanbHOM MUCNOrb30BaHN COBCTBEHHbIX CPeaCTB. 3,43 -2,03

Mpopomk1MTenbHOCTL onepaumoHHoro Lukna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro PMHaHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTeax u 0edbutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
HeobxoamMMo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3). 118,39 94,92

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpems, B Te4eHme KOTOporo
huHaHcoBble pecypchbl OTBReYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOro ynpasreHnst 060POTHLIMW CPEACTBaMM. -140,94 -109,84

Koahpu1umMeHT yCTONUYMBOCTM SKOHOMUYECKOro pocTta Kyp. BaxHbIN nokasaTensb,
XapakTepusyeT yCTONYNBOCTb U NEPCMNEKTUBY SKOHOMUYECKOTO pasBUTUS
npeanpusaTusa. B gaHHOM BepCcUM aKCnpecc-aHanu3a He pacCcMaTpuBaeTCs. 0,00 0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 2 u3 11, To ectb 0,18
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MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpanuue MNAO HK "PyccHedTb" AONOAHUTENBHO.

3aknroyeHue

B "knaccmyeckuin” o6 bem paboT No akcnpecc-aHanmady BXOAUT TOMbKO JMArHOCTUKA "y3KMX MeCT" Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl TaKKe HEKOTOPbIE PEKOMEHAALNM MO YCTPAHEHMIO
0BHapy»xeHHbIX Npobriem. Cepbe3Hbln Noaxoa K OMHaHCOBOMY aHanuay npegronaraeT TwarenbHoe
nccnenoBaHue AOKYMeHTauum npeanpuaTis. TomnbKo B 3TOM Criydae pekoMeHAaLum akoHoMUcTa gagyT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeaeHHas HKe aKCpecc-oLieHKa SBnsieTca "6a3oBoil”. TO 3HAYWT, YTO Ha UTOrOBbLIN pesynbTaTt
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpUsSTAS Ha BbIGPaHHOM MHTEPBare BpeMEHM.
3OTa oueHka OTHOCUTCS K KaTeropumn "dpyHaameHTanbHbIX", Tak kak MMeHHO dyHAaMeHTanbHbIii aHanus
n3y4yaeT (pMHAHCOBOE COCTOSIHME 3KOHOMWUKM, OTPACHU U NPeanpUaTsa U Ha 3TOM OCHOBaHWUM genaet
BbIBOZ O NEPCrneKTMBax MHBeCTULMIA. Mogo6Has oLieHKa BaxkHa Ans BbIpaGoTKM CTpaTerMyeckoro
HanpaBneHus, TO eCTb AN NPUHATUS YNIPaBNEHYECKVX U MHBECTULIMOHHLIX PEeLUEHWUI Ha ANUTENbHbIA CPOK.

Ons nonyyeHus cnekynsiTBHOM Npubbinn Ha GupXe LeHHbIX Bymar B AONOMHEHMe K pesynbTaTam
aHanusa "HesaB1UCMMOWN (PMHAHCOBOW 3KCMEPTU3bI'PEKOMEHOYETCA NCNONb30BaTh Takke MeToAabl
TEXHWYECKOro aHanmsa.

YcpeaHeHHas oueHKa aKcrpecc-aHanusa 6yxrantepckon otdyetHocTtu NAO HK "PyccHedTb"
no 10-6annbHoun (o1 0 go 10) wkane - 2,9;
no 5-6annbHou (0T 1 A0 5) «WKONbLHOW» WKane - TBepaan 2

YpoBeHb pucka uHeectuposaHua 3a 2016 roa; O4yeHb BbICOKUMA

MPUMEYAHME. Mpn HakonneHnn nHpopMaLmm no NPeanpuaTusmM otpacnu B utoroeyto oueHky NAO HK
"PyccHedTb" OyayT BHECEHbI UIBMEHEHNS. YTOYHEHHASA OLIEHKA BbICTABMAETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLUWIA rof 1 3a HecKorbko neT. MHdopmaumio MOXXHO HanTy no BeTke http://ppnf.ru/oao >
MAO HK "PyccHedTb"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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