OAO "3.0H Poccusi" (paHee - "OlrK-4")

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 75 605 854 67 446 589 42 092 262
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 364 954 237 272 73914
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 0 0 0
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1170 198 136 348 352 391 149
WTtoro no pasgeny | 1100 76 168 944 68 032 213 42 557 325
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 2 288 006 1 959 846 1822 608
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 10 296 5777 197 077
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 11 230 476 11 281 107 23 635 732
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 14 178 376 14 173 738 17 140 837
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 10 516 322 262 488 481 706
Mpoyre 06opOTHbLIE aKTUBbI 1260 289 762 179 189 167 249
UTtoro no pasageny |l 1200 38 513 238 27 862 145 43 445 209
BAJIAHC 1600 114 682 182 95 894 358 86 002 534

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtan, yCTaBHbI 1310 25 219 482 25 219 482 25 219 482
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 480 257 481 969 502 127
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 40 969 311 40 969 311 40 969 311
PesepBHbIi kanuTan 1360 1260 974 833 446 478 313
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObITOK) 1370 37 713 254 23 079 281 13 007 609
WUtoro no pasaeny i 1300 105 643 278 90 583 489 80 176 842

IV. AOJITOCPOYHbLIE OEASATEJIbCTBA
3aeMHble cpefcTea 1410 0 0 0
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 2 582 766 429 873 450 136
OueHo4Hble 00s13aTeNnbLCTBA 1430 0 0 0
Mpoyne obaszatenscrea 1450 463 595 728
WUtoro no pasgeny IV 1400 2 583 229 430 468 450 864
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 0 0 0
Kpeautopckasa 3agomkeHHOCTb 1520 5 783 655 4394 114 4 878 605
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4YHble 06si3aTenbCTBa 1540 672 020 486 287 496 223
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 6 455 675 4 880 401 5374 828
BAJIAHC 1700 114 682 182 95 894 358 86 002 534
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuMe nokasarens CMpPOK 3a oTyeTHIif nepuoa npowunoro
u nepvon roga

Bbipyyka 2110 67 354 218 53 818 697
CebecToumocTb npogax 2120 -48 196 139 -40 684 140
BanoBas npubbinb (YObITOK) 2100 19 158 079 13 134 557
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 19 158 079 13 134 557
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLeHTbI K NONyYeHnto 2320 623 647 449 583
MpoueHTbl K ynnaTe 2330 0 -4 189
Mpoune goxopbl 2340 2 382 547 2 145 958
Mpoymne pacxogbl 2350 -3 677 601 -3 115 010
MpubbiInb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 18 486 672 12 610 899
TeKyLwmii Hanor Ha NpuobINb 2410 -1 331 561 -2 490 875
B T.4. NOCTOsIHHbIE Hanoroeble obs3atenscTea (akTmebl) | 2421 174 439 98 556
V3mMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -2 167 444 34 343
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 12 606 2 907
Mpoyee 2460 51 652 249 373
Yucrasa npubbinb (YObITOK) 2400 15 051 925 10 406 647
CBepgeHns 0 CpeHECNNCOYHOW YNCITEHHOCTH 4582 4383

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA Karer/1apHbIv rof

MpumevaHue. B ExxeksapTanbHoMm otveTe 3a 1 ksapTtan 2012 roga, pacrnonoxeHHOM Ha
canTe KomnaHum no agpecy pdfhttp://www.eon-russia.ru/files/3645/, Ha cTp. 97 B

Byxrantepckom 6anaHce 3a 2011 r. 3HayeHune cTpoku "1500" ctonbua "Ha 31.12.2009
r." paBHo 5 374 828. CymMupoaHue AaHHbIX No cTpokam "1510"..."1550" aToro cton6ua
aaet uncno 5 374 654, Ho ¢ 3TUM 3HavyeHneM b6anaHc "He BbeTca”. [Inst KoppeKLumm
3HayeHue cTpokn "1520", paBHoe 4 878 431, 6bIno nameHeHo Ha 4 878 605 (M3meHeHne
cocTtaBurno 0,0036%, 4To He BRUSET Ha TOYHOCTb BbIYUCIIEHMS).

"Hesasucumasn duHaHcoBas aKcnepTuaa" pekoMeHayeT MeHedKMEHTY KoMnaHum 6onee
BHUMAaTENIbHO OTHOCUTLCA K MYBMMYHON OTYETHOCTU, Tak Kak NogobHbIe HETOYHOCTH
oTpuuaTenibHO BMNUSIOT Ha obLlee BrnevaTrneHue o NpeanpusaTuM, YTo BnocrneacTsum
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OAO "3.0H Poccusi" (paHee - "OlK-4")

A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeaupoeaHHblu 6asiaHc AGCOnIOTHLIE BENMUYUHBI X BantoTe Ganarca U3meHeHunA
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 14436226 24694698 15,0543 | 21,5332 10258472 71,0606221 | 54,60170374
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 11460296 11520238 11,95096 | 10,0454 59942 0,52304059 | 0,319047059
3anace! v 3atparsl 1965623 2298302 2,04978 | 2,00406 332679 16,924863 | 1,77071597
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 27862145 38513238 29,05504 | 33,5826 10651093 38,2278285 | 56,69146677
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 68032213 76168944 70,94496 | 66,4174 8136731 11,9601151 | 43,30853323
Wroro akTuBOB 95894358 114682182 100 100 18787824 19,59221 100
NMACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoYMe KPAaTKOCPOUHbIE NaccuBbl 4880401 6455675 5,089352 | 5,62919 1575274 32,2775526 | 8,384547354
KpaTkocpoyHble KpeamTbl U 3aiMbl 0 0 0 0 0 2?07 0
Bcero KpaTkoCpO4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 0Gsi3aTenbCTBa) 4880401 6455675 5,089352 | 5,62919 1575274 32,2775526 | 8,384547354
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arenscrsa) 430468 2583229 0,448898 | 2,25251 2152761 500,097801 | 11,45827745
CobBCTBEHHDIN KanuTan 90583489 105643278 |94,46175] 92,1183 15059789 16,6253135 | 80,1571752
Wroro naccusos 95894358 114682182 100 100 18787824 19,59221 100

opu3oHTanbHbIM aHanmn3, B YaCTHOCTH, 3aKMHYaeTCs B CPaBHEHUM TEMIOB POCTa PasnunyHbIX rpynn 6anaHca (ArpervpoBaHHbI 6anaHc, ctonbel, 7) ¢ TemnaMmn pocTa BbIpydKky OT NMpoaax, kotopas
B HalleM criyqae coctasnser 0,25.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFpeFMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbIVI BKIaj B M3MeHeHe akTusa banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B
[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBENYMBaEeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMHoro KaI'II/ITaJ'Ia) npeBbIWAaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camasn obLias xapakTepycTuka npyu aHanuse AUHaMUKK 1 CTPYKTypbl Byxrantepckon otueTHocTr OAO "3.0H Poccus" (paHee - "OlK-4") . 3 Hee pykoBOACTBO MOXET CAeNaTh TONMbKO
npeaBapuTernbHble BbIBOAbI O NMONOXEHUN Aen Ha npeanpusaTun. KOHKpeTHble pekoMeHAaLMM MOXHO AaTb TOMbKO NpU AeTarbHOM U3YYEeHUM AOKYMEHTALMN NPeanpusiTUs.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "3.0H Poccusi" (paHee - " OlK-4")
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noralleHnst ero KpaTkoCcpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbINOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTvka NpeanpuaTms, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKMX CAENOK, BO3MOXHOCTb MOMyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbiCTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCMOMb3YHTCS B TEYEeHWe ONNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 24694698 > ni-= 5783655 Ja
A2 = 11520238 > n2 = 672020 Ja
A3 = 2496438 > T[I3= 2583229 Het
A4 = 75970808 < n4 = 105643278 Ja

O nukeugHoctn 6anaHca OAO "3.0H Poccusa" (paHee - "OlNK-4") mMoxHo ckasaTtb criefyloLlee:

[leHexHbIX cpeacTB NpeanpusTHS OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[nsa oueHKM OTHOCUTENBHbLIX Noka3aTenen NMKBUAHOCTU N MNNaTeXecnocobHOCTN NCMOoNnb3yem 3
koadhduLMeHTa, akTyanbHbIX 48 AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen NnukeMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M12) = 6. Takoe 3HavyeHne KTn roBopuT 0 TOM, 4TO 060POTHLIX CPeacTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTtenbcTB. OgHako KTn nmeeT 60nbLuyo BENUYUHY,
Nno3aToMy 0BOpOTHLIE CPEACTBa pa3MeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kpntndeckon (bbICTpon, CpovHOKM) NUKBMaHOCTM Kkr. STOT koadhpmumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 5,61. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (M1 + M2) = 3,83. BennunHa Kan HaxoauTcsa Ha JonyCTMMOM YPOBHE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 4,53

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "3.0H Poccusi" (paHee - " OlK-4")
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaAHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOIO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTb BUSIOT:

- BENMYKMHa cobCTBEHHOro Kanutana;

- KA4YeCTBO aKTMBOB,

- YPOBEHb PEHTABENBHOCTU C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa 0606LeHns Takoro MHOXEeCTBa Pa3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeNbHbIe nokasateny (OMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCcTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOBCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MpUPOCT (+/-) OCHOBHbIX NUCTOYHMKOB CPeacTB Ans popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BblgensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHUA: aBCONIOTHBIN, HOpMaJ'IbeIM HeyCTOM‘-II/IBbIVI 1 KPUSNCHBIN.

3Ha4UT, 4YTO NpeanpuaTne nmMeet abCcontoTHLIN TUN Ct)MHaHCOBOI/I yCTOM‘-IMBOCTM CO6CTBeHHbIX
O60pOTHbIX cpencTB XBaTaeT and Ct)OpMMpOBaHMﬂ 3anacoe 1 3aTtpar. Ha npakTuke 3aTo peako
cny4yaetcsa. Takon T1n yCTOW—IMBOCTM HeJlb34 paccMaTpmBaTb Kak naeanbHbIN, TaK Kak npeanpuaTne B
9TOM Cliydae He ncnosrb3yeT BHELHNE NCTOYHUKN CbMHaHCI/IpOBaHI/lFl B CBOEW X03ANCTBEHHOMN
neAaATenbHOCTW.

OTHocUTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegensioLimMe cocTosiHue 0GOpPOTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobcTBeHHbIMU cpegcteamu (Ko=0,78). Npeanpuatne umeet
[OCTaTOUYHbIN 06BEM COBCTBEHHBIX 0OOPOTHBLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonuTukn. KoadpdpmumeHt
obecneyvyeHHOCTM MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpegcteamu (Koms=13,12). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhdpuumneHtT MmaHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,28). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HEe XBaTaeT Ans
nogaepXxaHua Heob6xoammoro ypoBsHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,72) n koadhduumeHTa OoNrocpoYHOro NpmusnevYeHns
3aemHbIx cpeacTs (Kgna = 0,02) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMAaTUBHbIX 3Ha4YEeHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTuio HE0OXOAMMO NpUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpecTB. Poct Kana B AuHaMuke - HeraTMBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTmie
BCE CUIMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,68) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
umyLlecTBa Npon3BoaCcTBEHHOro HasHavyeHus (KunH = 0,68) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,93) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCcTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNN KO3 MULMEHT rupuHra (Ks/c =
0,02) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMmetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLIEHUS MOBUITbHBIX Y
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,51) cneundunyHo anst Kaxaoi oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENUYEHME KOS MPULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,28) paccmaTpuBaeTca B ANHaMUKe: cHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUIN U NOBbILLEHUSA BEPOSTHOCTU BaHKPOTCTBa.

O6wasn oueHka nokasatenen comHaHcoBan yctonumBocTtu - 9 us 10, To ectb 0,9
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OAO "3.0H Poccusi" (paHee - " OlK-4")
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adheKTUBHOCTY AENCTBYHOLLETO
npeanpusaTUs.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas NnanaTta Unm NPoMbILLNEeHHbIE rPynb
exerogHo 0606LWaloT 1 NyGrMKYT MHOPMAaLMIO O «HOPMarbHbIX» 3HaYeHUAX MoKasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBoero NpeanpuaTs U cpaBHMUBasi UX C ONMy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBOA O (DMHAHCOBOM MOMOXEHUM CBOErO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY No PasnNMYHbIM BUAaM AeATENbHOCTY U MO permoHam
CTpaHbl NyGnMKyeT B crneymanbHbix c6opHukax degepanbHasa cnyxba rocyaapCTBEHHOW cTaTucTuki. B
nyGnuKyembIx MaTepuanax CyLlecTBeHHbl ABa ko3 dULneHTa: peHTabenbHOCTb NPoaax 1
peHTabenbHOCTb akTMBOB - 0GOPOTHLIX Y BHEOGOPOTHbIX.

A Tenepb - BHUMaHMe: HaANoroBasi MHCNEKLMS MOXET BblYUCIIUTL peHTAbenbHOCTL NO NpeacTaBieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmnampyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBELEHMN NPOBEPOYHBIX MEPONpUATUMI. B gaHHOW BeEpcUM aKCnpecc-aHanunsa He
NPOBOAUTCA CpPaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yMTeNbHO OTINYalOTCH - MHOrAa B AecATkM pas). Ctatuctuka no peHtabenbHocT! B
pasHbIX OTpacnsax npuMeeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble Noka3aTesnn peHTabensHOCT NpuBeaeHbI B Tabnuue.

3a 3a
Mokasatenb peHtabenbHocT OAO "3.0H Poccua” (paHee - "OrK-4") OTYETHbIN | NpOLUNbIA

nepuona, %|nepuon, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKONLKO MPUOLINN NPUXOANTCH Ha
eguHMLY peann3oBaHHON NPOaYKLUUN U ABMNAETCS BaXKHbIM nokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"3.0H Poccusa" (paHee - "OlNK-4") yBenuymnack, npubbinb nosbicunack. Ha
npeanpuaTUM OTCYTCTBYIOT SIBHbIE Npobrnembl co cObIToM. PeHTabenbHOCTb
NpoAax NoBbICUNACk, YTO ABMAETCS BaXHbIM NokasaTenem ynyJlleHus kayecTsa
MEeHeXXMeEHTa N 3PPEeKTUBHOCTU COLITOBOW NOSNNTUKN.

28,44 24,48

- obwas (skoHOMMYeCKas) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpegnpusaTMem 4ns nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBNEYeHUst cpeacTe. B otTyeTHOM nepuoge HabnwoaaeTcs 17,56 13,91
yBenuyeHne 6anaHcoBou npubbinu. CTOMMOCTb akTUBOB yBenuyunack. O6uas
peHTabenbHOCTb NOBLICUNACk. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX Npobnem Ha
NpeanpuUsaTUn.

- peHTabenbHOCTL COBCTBEHHOIO Kanutana nokasbiBaeT 3PEKTUBHOCTb
MCnonb30BaHUA cOGCTBEHHOrO KanuTtana, TO eCTb TOro, YTO COOCTBEHHWKN BHECTIN
B npeanpuaTue. MNokasarenun Yuctom Npubsinu n cCoOGCTBEHHOrO kanutana B
OTYETHOM Nepuoae NPUBENM K yBENTMYEHUIO peHTabeNbHOCTM NPEAnpUsATHS,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

15,25 12,17

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 20,88 18,88
CnepoBaTenbHO, NoBbICUNachk UX PeHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEePXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

39,75

32,42

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

18,45

14,65

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICUIIACH.
doHOopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasv UCronb30BaThCa MeHee 3HEKTUBHO.

24,45

55,70

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbLHOCTU - 7 U3 8, To ecTb 0,88
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OAO "3.0H Poccusi" (paHee - " OlK-4")
AHanu3 denoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesb AeMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060OPOT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C abCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30I10TOrO NpaBura SKOHOMMKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObiTb Bbille pocTa
obvemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn=144,64 > Tp = 125,15 > Ta = 119,59 > 100%

«3010TO€E NPaBUNO 3KOHOMMKN» BLIMOIMHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmbbinn (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta akTueoB (Ta). Pecypcel
NpeanpuUsaTUSA NCMOMb3yTbCA pauMoHansHO, ero pabota MoxeT BbiTb NpridHaHa 3PP EKTUBHON.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTtpusaTb B AUHaAMUKe. B aaHHoON
BEpPCUKN 3KCnpecc-aHanmsa nposognUTcA cpaBHeHMe C aHanorm4HbIMM nokaldarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TpagnunoHHO BblOeENAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapaktepuayeT 3hdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapaktepusyeT nosbilleHne apdeKkTUBHOCTM
MCNonNb30BaHUSA TPYLAOBLIX PECYPCOB M VIMEET MONOXUTENbLHbIA 3PdeKT. 14699,74|  12278,96

doHpooTAaYa OCHOBHbIX cpencrts. [okasbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNokasaTenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npoun3BoAuUTENIbHOCTb TpyAa, U3NULLIKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MO epHU3aumnn o6opy,qoaaHM;|. 0,94 2,37

KoadhpuumeHT obien obopadnBaemoctm kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOpUT O CKOPOCTU (Konnyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOroO kanuTana). Poct Ok cBuageTenscTeyeT 06
ycKopeHu KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNONb30BaHNUW. 0,64 0,59

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaosKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
siBNEeHne, ropopsiliee 0 NoBbileHn 3EKTUBHOCTY paboThl NPeanpUaTUs. 570,57 617,15

KoadhpumumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa obopPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKeE. 2,03 1,51

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi Nepuos,. 179,85 241,80
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KoadhdumumeHT obopaymBaemMocTi matepmanbHbix 060poTHBIX cpeacts OMm cp.
CkopocTb 0bopoTa 3anacoB 1 3aTpart, T €. YNCIOo 0OOPOTOB 3a OTHETHLIN Nepuoa,
3a KOTOpbI MaTepranbHblie 060POTHbIE CPeAcTBa NpeBpaLlalnTCcs B AEHEXHYH0
dopmy. YBenuyeHume aToro nokasatens o3HadaeT NoBbILUEHUEHNE NTMKBUOHOCTU
060pPOTHOrO KanuTana u NpogyMaHHYH MapKETUHIOBYH) MOIUTUKY.

31,71

26,07

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacte Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

11,51

14,00

KoadhpumumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKeHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TeM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeacTBax.

5,98

3,08

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepuayeTt
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

61,00

118,40

KoadppumumeHT obopaunBaemMocTy KpeauTopckon 3agomKkeHHoCcTH OKa.
MokasbiBaeT ckopocTb 0bopoTa 3a40MKEHHOCTM NpeanpusaTust. MoekiweHne
060opaynBaeMoCT MOXKET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3af0KEHHOCTY
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTI KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

13,24

11,63

CpefHuit cpok 060poTa KpeaMTOpCKoii 3adomKeHHocTM Ck3. MokasbiBaeT
nepuom, 3a KOTOPbIN NPeanpUATHE NMOKPbIBAET CPOYHYH 3aA0IHKEHHOCTb.

27,58

31,39

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLUMOHEPbI UNn
COOCTBEHHUKN NPeanpUATUA. YBENUYEHNE 3TOro Nokasarens CBUaeTenbCTBYET O
pauvoHanbHOM MCNONb30BaHNM COBCTBEHHbLIX CPEACTB.

0,68

0,63

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBLIE PECypChl HAX0OATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3aa0mkeHHOCTN. CHKeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbix 060POTHBLIX CpeacTB 1 AebutTopckon
3a00JDKEHHOCTM.

72,51

132,40

MpoaomknTenbHOCTL oMHaAHCoBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBLIE pecypchl OTBeYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
UMKIa - pesyrbTaTt rpaMoTHOrO yrnpasrieHnst 060pOTHLIMU CPEACTBaMM.

44,93

101,02

KoadppumumeHT ycTonumBocTu akoHoMudeckoro pocta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwan oueHKa aenoBomn akTUBHocTU - 10 us 11, 1o ectb 0,91

I'Ipmmeanme. B oueHke OTHOCUTENbHLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koaduumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero

BblYnCneHmne He BXoauUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U

UMK MOXHO GyeT BOCMONb30BaThLCs Npu BblpaboTke BEPHLIX YPaBNEHYECKUX PELLEHWNA.
YcpeaHeHHas oLeHKa akcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "3.0H Poccusa" (paHee -

"OrkK-4")
no 10-6annbHomn (oT 0 go 10) wkane - 8,62;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WWKane - cunbHasa 4, unu 4 +

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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