OAO "HJIMK"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemaTepuanbHble akTuBbI 1110 316 421 235 613 9172
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 21093 16 740 23814
OcCHOBHbIE CpefcTBa 1130 144 561 560 116 905 617 95 294 260
[loxoaHble BNOXeHUsA B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble UHAHCOBbIE BIIOXEHUSI 1150 92 369 776 96 593 737 112 340 727
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 31 756 103 456 139 200
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 4151 975 6125 199 7424 279
WTtoro no pasgeny | 1100 241 452 581 219 980 362 215 231 452
Il. OBOPOTHbLIE AKTUBbI
3anachbl 1210 44 287 413 33 140 868 22 709 887
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 7 942 249 4007 830 2390 475
LEHHOCTAM
[leGuTopckasi 3a40/MKEHHOCTb 1230 71081 197 35 958 164 31430418
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 73 342 074 83 643 450 38 186 796
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 11 747 230 13 490 306 29 245 167
Mpoyre 060pOTHBIE aKTUBLI 1260 3971 14 541 16 285
UTtoro no pasageny |l 1200 208 404 134 170 255 159 123 979 028
BAJIAHC 1600 449 856 715 390 235 521 339 210 480
NMACCUB
Ill. KAMMUTAI U PE3EPBbI
YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbI 1310 5093 227 5093 227 5093 227
¢oHA, BKNaAbl ToBapuLLEN)
Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 3393781 3433 849 3459 923
[o6aBoyHbI kanutan (6e3 nepeoueHkm) 1350 771777 771777 771777
PesepBHbIi kanuTan 1360 299 661 299 661 299 661
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 293 131 520 274 006 425 246 630 842
WUtoro no pasaeny i 1300 303 589 966 284 504 939 257 155 430
V. AONTOCPO4YHLIE OGASATENIbCTBA
3aeMHble cpefcTea 1410 69 425 901 62 261 647 48 268 620
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 6 862 388 5823 641 4 323 531
OueHo4Hble 00s13aTeNnbLCTBA 1430 0 0 0
Mpoune obasarenscrea 1450 88 766 1449 345 722 119
WUtoro no pasgeny IV 1400 76 377 055 69 534 633 53 314 270
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 36 508 193 16 349 819 13 748 242
Kpeaoutopckas 3a40mKeHHOCTb 1520 32 504 475 19 846 130 14 974 104
Hoxopabl 6yaywimx nepuoaos 1530 0 0 18 434
OueHo4Hble obs3aTenscTBa 1540 877 026 0 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 69 889 694 36 195 949 28 740 780
BAJIAHC 1700 449 856 715 390 235 521 339 210 480
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Omuyem o ¢huHaHcoO8bIX peysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIif nepuoa npowunoro
u nepon roga

Bbipyyka 2110 221 178 073 179 937 083
CebecToumocTb npopax 2120 | -174 023 964 -130 689 228
BanoBas npu6binb (yObITOK) 2100 | 47 154 109 49 247 855
Kommepyeckne pacxofpl 2210 -15 700 842 -14 141 788
YnpaBneHyeckme pacxoapl 2220 -7 031 933 -6 207 154
Mpu6GbLINL (yObLITOK) OT NpoAax 2200 | 24 421 334 28 898 913
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 4 084 053 14 639 560
MpoLeHTbI K NONyYeHnto 2320 7 524 267 8 653 983
MpoueHTbl K ynnaTe 2330 -3 690 108 -3 178 853
Mpoyve poxoabl 2340 205981 111 103 050 186
Mpouvne pacxoapl 2350 | -197 486 072| -113 087 201
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 | 40 834 585 38 976 588
TeKyLwmii Hanor Ha NpuobINb 2410 -6 152 750 -5 062 885
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 -903 720 -1 196 580
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -1 038 747 -1 500 110
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -71 700 -35 744
Mpoyee 2460 1 096 030 5971
Yucrasa npubbinb (yObITOK) 2400 | 34 667 418 32 383 820
CBepeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 29 751 30 127

pabOTHMKOB 3a MPeaLLIECTBYIOLLMIA KareHapHbIN rof
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OAO "HJIMK'
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHbili 6anaHc N Fa T T || HTHE L WU3meHeHus
K BanoTe 6anaHca
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 97133756 85089304 24,89106| 18,9148 -12044452 -12,3998623 | -20,2016283
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 35972705 71085168 9,218204| 15,8017 35112463 97,6086258 | 58,89258608
3anacsl 1 3aTparbl 37148698 52229662 9,519558( 11,6103 15080964 40,5962115 | 25,294636
Bcero Tekywmx akTneBos (060pOTHbLIX CPEACTB) 170255159 208404134 |43,62882| 46,3268 38148975 22,4069422 | 63,98559378
MiMmmoBunmsosaHHble cpeacTea (BHEOGOPOTHLIE aKTUBbI) 219980362 241452581 56,37118| 53,6732 21472219 9,76097085 | 36,01440622
Wroro akTueos 390235521 449856715 100 100 59621194 15,2782591 100
NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 19846130 33381501 5,08568 | 7,42047 13535371 68,2015637 | 22,702281
KpaTkoCcpouHbIe KpeauTbl U 3aiMbl 16349819 36508193 4,189731| 8,11552 20158374 123,294172 | 33,81075193
Bcero KpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 065s3aTenscTBa) 36195949 69889694 9,275411| 15,536 33693745 93,0870607 | 56,51303293
JonrocpouHblil 3aeMHbIN KanuTan (4oNrocpoUHbIe 06s3atenscTaa) 69534633 76377055 17,81863| 16,9781 6842422 9,84030792 | 11,47649274
CobCTBEHHbIV KanuTan 284504939 303589966 72,90596 | 67,4859 19085027 6,70815314 | 32,01047433
Wroro naccueos 390235521 449856715 100 100 59621194 15,2782591 100

OpW30oHTanbHbI aHanM3 nNo3BonseT GbICTPO NOHATH, HACKOIBKO Bbillie TEMMbl POCTa pa3nuyHbIX rpynn 6anaHca (ArpervpoBaHHbI GanaHc
B HalleMm cryyae cocTtasnsiet 0,23. ECrn oHW Huxke - HeoBXOAVMO YBENWUMBATL 3HAYEHUS NokasaTeneit JaHHOW rpynnbl.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAAK, KoTopas

BaxHbIM nokasarenem sBnsitoTes ctonbubl 5 u 8 ArpervipoeaHHoro 6anaHca. CTonbew 5 roBoput 0 TOM HaCKOMNbKO 3HAYUTESEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynny, M3MeHeH1e KOTopoii GonbLue BCEro BNMSIET HA U3MeHEeHMe BanoTel 6anaHca. IMeHHO rpynnbl ¢ MakcuManbHbIMU NokasaTtensiMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3Ha4MbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl GanaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbILAT TeMIblI pocTa BHeO60pOTHbIX H
-
aKTNBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- pons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfMHaKoBble (OTKNOHeHne He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camasn obLias xapakTepucTuKa Npy aHanuae QuHaMukn u cTpykTypbl Byxrantepckoit otyeTHocTv OAO "HITMIK". OHa MOXeT CnyXuTb YepHOBUKOM Ar1si CaMOro obLLEero npeacTaBreHns o
NONOXeHUN Aen Ha npeanpuaTun. bonee To4YHbIE BbIBOAL!I MOXHO CAEMaTh TOMbKO NpU AETanbHOM U3ydeHnn AoKyMeHTaumn. MpencTaBneHHble Aanee Buabl aHanmaa Tak e BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "HJIMK"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JNTIMKBUOHOCTL GanaHca - Heobxoanmoe ycnosue 6ornee o6LEro NOHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOMHATL CBOM NIiaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTbIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI U 0653aTENLCTBA AENATCA Ha rpynnbl. AKTVBbI - B COOTBETCTBUM CO CPOKaMM NpeBpaLleHns nx
B AEHEXHY0 popMy, 06sA3aTenbCTBa - B COOTBETCTBMM CO CPOKaMU UX MoralleHus.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb OMnnayYeHbl
Tekywne cdeta. Cloga BXOOAT Takke KpaTKOCPOUHble (PMHAHCOBbIE BNOXEHUS (LEHHbIEe Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) Peanun3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOrO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 85089304 > ni-= 32504475 Ja
A2 = 71085168 > n2= 37385219 Ja
A3 = 52229662 > n3= 76377055 Hert
A4 = 241452581 < na= 303589966 Ja

O nukeugHoctn 6anaHca OAO "HJIMK" MoxHO ckasaTb criegytouiee:

[leHexHbIX cpeacTB NpeanpusaTAsa OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTMBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTBpaLLeHns B byayLiem.

OTHocuTEenbHbIEe NoKasaTenu NMKBUOAHOCTU N NNaTeXecnocobHOCTN roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUNX obda3aTenbLCTB. anMeHﬂIOTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMAHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCIleCTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeELMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,98. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4YTO OBOPOTHbLIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbeTB. OgHako KTn nMmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpoTHLIE CPEeACTBa pa3MeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTMBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOn) NUKBMaHOCTM Kkr. STOT koadhpmumeHT oTpaxaeT
NPOrHO3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (N1 + MN2) = 2,23. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (N1 + M2) = 1,22. BenuuuHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,84

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "HJIMK*
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTONYMBOCTb O3Ha4YaeT CNOCOBHOCTbL NPeanpuaTUSA pa3BnBaTbCA NPU paumMoHarbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro Kanutana;
- KA4YeCTBO aKTMBOB,
- YPOBEHb PeHTABENBHOCTU C Y4ETOM ONEepPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabnnbHOCTL M BENMYMHA AOXOO0B;
- KONMYEeCTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuudnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbBIE nokasatenu NpUMMeHSATCS AN paHX1MpoBaHUS Tuna (oUHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEc);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB 1 AONITOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumoctn ot BenuunH AEc , AEa, AEZ BoIZenstoT 4 OCHOBHBIX TUMNa yCTOMYNBOCTH
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHBIA, HOPMAanbHbLIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "HJIMK" AEc = 9907723, AEQ = 86284778, AEZ = 122792971. 5T0 3Ha4uUT, 4TO Npeanpuatne
nmeeT abcontoTHBIN TN hMHAHCOBOW yCcTOMYNBOCTU. COBCTBEHHBIX 0OOPOTHBLIX CPEACTB XBaTaeT AN
opMMpoBaHMA 3anacoB 1 3aTpat. Ha npaktuke 310 peako criydyaeTcs. Takon TUn yCTOMYNMBOCTU
Henb3sl paccMaTpuBaThb Kak naeanbHbli, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBAHWS B CBOEN XO3ANCTBEHHON OEATENBbHOCTH.

OTHOCUTEIbHBIE nokasaTenu coMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppuiLmeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,30). Npeanpuatne umeet
[OCTaTOuYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NoNuUTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,19). Obbem
COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB 1 3atpaT gocrtatodeH. KoadhpuuneHT MaHeBpPEHHOCTH
cobeTeeHHoro kanutana (Km=0,20). CobcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHMe OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl OA NPOn3BOACTBEHHbIX I'Ipep.l'lpMﬂTMl;l.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,80) n koadhdurumMeHTa ONrocpOYHOro NpmUBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,20) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens Toro, 4To
npeanpuaTUio HE0OXO0AMMO NpUBIEKaTb AONTOCPOYHbIE KPeauThbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpecTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,42) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUN. 3Ha4YeHne KoadhduLmMeHTa NMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,65) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBOI HE3AaBUCUMOCTU MPeanpuUsATUs.

KoadhpuumeHT aBToHOMUK (Ka= 0,67) nokasbiBaeT AOCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rpuHra (Ks/c =
0,37) xapaktepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, uMmetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLEHUS MOBUITbHBIX U
nMmo0bunuaoBaHHbIX cpeacts (Km/m = 0,86) cneundunyHo Anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUMNEN.
KoadpdbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,31) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILIEHUSA BEPOSTHOCTU BaHKPOTCTBa.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBocTth - 8 us 10, To ectb 0,8
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OAO "HJIMK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 MaBHbIX MokasaTeniel HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C yCTOFlBLIJeI;ICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeasa nanara Unu NpomMbllUIIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTusnpyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTmna co CTatuCTU4eCKUMU AaHHbIMU,

3aunHTepecoBaHHbIe nNnua MOoryT caenatb BblBO4 O Cbl/IHaHCOBOM COCTOAHUWU NpeanpuaTuaA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buvaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHMe: Hanoroeasa MHCNeKUnAa MoXXeT BbIMUCTTUTDb peHTa6eJ'IbHOCTb no rnpeacTtaelieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CcpeaHeCTaTUCTU4EeCKUMU. an/l 3Ha4YNUTEesNIbHOM pacxoXaeHunco
CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA ACHO, YTO I'Ipep.l'lpMFlTI/le"OI'ITI/IMI/13I/1pyeT"CBOM [oxoabl n pacxoabl. B
9TOM Cliydae Harnoroasa MHCNEKUNAMOXET NPUHATL pelleHne 0 npoBeaeHNN NpoBepPOYHbIX MepOI'IpI/IﬂTI/II;I.
B naHHon BEepCunn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUe nokasarenen peHTa6eﬂbHOCTM co
cpegHeCcTaTUCTUHEeCKUMN. [aHHble no peHTa6eanocm MOXXHO HaMTWU Ha caiTe rockomcTaTta. Kaxagbin
MOXeET CaMOCTOATESNIbHO OLLEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKU.

Hanbonee yacto BcTpevatouimecs nokasarenu peHTa6eanocm npmeegeHbl ganee.

Mokasatenb peHTabenbHocTn OAO "HJIMK"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NOKa3biBAET, CKOMbKO NMpubbINv NpuxoanTcs Ha
eVHULY peann3oBaHHOM NPOAYKLMM U NPUMEHAETCA ANs1 CPaBHEHUS
npeanpusiTMm ogHon otpacnu. B otyetHoM nepuoge Bbipyyka OAO "HJIMK"
yBenuyunach, npubbiiib He NoBbicUack. Ha NnpeanpusiTum oTCYTCTBYIOT SABHbIE
npob6nemMbl co cobITOM. PeHTabenbHOCTL NpoAaX He NOoBLICUMAach, YTO SABMsieTCs
Ba)XXHbIM MoOKa3aTenemM yxyAleHUs kayecTBa MeHePKMEHTa U 3P EKTUBHOCTH
CObITOBOW MOMUTUKN.

11,04

16,06

- obLas (skoHoMMYecKas) peHTabenbHOCTL NOKa3bIBaET, CKOMbKO pybnen
3aTpadeHo NpegnpusaTMem 4a nonyyYeHus ogHoro pybns npubbinm He3aBMCUMo
OT UCTOYHMKOB NPUBNEYEHNst CpencTB. B oTyeTHOM nepuoge HabnwaaeTcs
yBenuyeHne 6anaHcosov Npmodbiiv. CTOMMOCTb akTMBOB yBenuyunacbk. Obias
peHTabenbHOCTb HE MOBbICKIAck. JTO FOBOPUT O NOSIBIEHMN Npo6remM Ha
NpeanpusaTun.

9,72

10,69

- peHTabernbHOCTL COBCTBEHHOIO Kanutarna nokasbiBaeT 3PEKTUBHOCTb
MCMnonb30BaHna COOCTBEHHOro KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lfokasatenn yucton npmbsbinmn n cobCTBEHHOro KanuTana B
OTYETHOM MEPUOE He NPUBENN K YBENNYEHUIO pEHTAabenbHOCTN NpeanpuaTus,
NO3TOMY CODBCTBEHHMKAM HYXXHO yAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM pacCMOTPETb anbTepPHATUBHbIE CNOCODOLI pa3MeLLeHS
CpeacTs.

11,79

11,96

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOWN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUoeE.

15,03

14,88
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

12,41

19,13

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCpOYHbIX 06s3aTenbCTB. VX peHTabenbHOCTb He NoBbICNack, YTO FOBOPUT O
HeadheKTMBHOM (DMHAHCOBOM MEHEI)KMEHTE B 4acTu ynpaeneHus
OONrOCPOYHBLIM KanuTarom.

11,13

11,73

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCrnonb3oBaTbCs MeHee 3PPEKTUBHO.

28,25

90,33

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ WHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO MM COBCTBEHHMKY ObITh BriaaernbLem
npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 2 U3 8, To ecTb 0,25
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OAO "HJIMK"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO (PUHAHCOBAsA OLieHKa OAeATENbHOCTY OpraHM3aLMi OTHOCUTENBHO BENUYMHbI
3a0efCTBOBaHHbIX PECYPCOB UMK BENUYMHBI UX NOTPebrneHns B NpoLiecce Npon3BOACTBEHHOTO LIMKNa.
BaxHblIi1 NokasaTesb A4EMNOBOM aKTUBHOCTU - CKOPOCTb 060pOTa CPeACcTB: YeM BbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 0BOPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHbLIX PACXOA0B, a 3HAYUT - TEM Bbille

¢hmHaHcoBas ahheKTUBHOCTb NPeanpUSTUS.

AHanus fenoBo akTMBHOCTUOBLIYHO HAYMHAETCA C aHanmnsa abCconioTHLIX 3HaYeHnn, ¢ cobroaeHus
«30M0TOro npasua 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gormkeH 6bITb Bhile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH ObiThb Bbille YyBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=107,05<Tp =122,92 > Ta = 115,28 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) HWXe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN BbiLLe TeMMa pocTa akTMeoB (Ta).

OTHOCKTENBHbIE NOKa3aTenun 4ef0BOM akTUBHOCTM NOE3HO paccmaTpusaTtb B AUHaMUKe. [ns atoro
npoBoAnUTCA CpaBHEHUE C aHalorM4HbIM noka3artenamMmu npeabiaylliero nepnoga. I'Ipvn HaKonneHnn
I/IHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble rnokasartesnu [EenoBon akTMBHocTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTCA. Cpe,u,w OTHOCUTESbHbBIX NOKasaTenen, kak npasuno, BblAENAKOT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTL TPyAa. XapakTepuayeT 3hdheKTUBHOCTb MCNOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT noebieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT.

7434,31

5972,30

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHUe Ha npousBoAnTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTW MO epHU3aunmn o6opy,qoaaHM;|.

1,69

4,17

KoadhpuumeHT obLuen obopadumsaemoctm kanutana Ok. TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konu4yectee) 06opoTOB BCEX CPEACTB
npeanpuaTus (aeaHcmposaHHOro kanutana). Poct Ok cBuageTenscTeyeT 06
yCcKOpeHun KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNONb30BaHNN.

0,53

0,49

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatusi. CHukeHeHne CK - NONOXUTENbHOE
sABMEHWe, roBopsLiee 0 NOBbIWEHUU 3PHEKTUBHOCTU PaboTbl NPEANPUATUS.

693,18

739,88

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 1X
HeadhEKTMBHOM UCONb3oBaHUU. MpryunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadu.

1,17

1,22
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

312,44

298,44

KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 060poTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOrO KanuTana, UsnuLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

571

6,44

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

63,89

56,65

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npefocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobremy co cobbiToM. Yem Hmxke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX cpeicTBax.

4,13

5,34

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuii cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTenb xapakrepuayeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

88,32

68,35

KoadppumumeHT obopaunBaemMocTy KpeaUToOpCKon 3a40mKeHHOCTH OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKkeHHOCTU NpeanpusaTus. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB AN OnfaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLKaMMU,
NCMNOMb3YHOLLY KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MNONy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

8,45

10,38

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [lokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTD.

43,20

35,17

KoadppumumeHT obopaunsaemoctu cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLVOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE STOro nokasaTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeCTB.

0,75

0,66

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro oMHaHCOBLIE PECYpPChl HAaX0OATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckoi 3agormkeHHoCcTn. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) u gebutopckon 3agormkeHHocTn (Ca3s).

152,21

125,00

MpoaomkuTenbHOCTL orHaHCoBOro Lmkna Lid. Bpemsi, B TeueHne KOToporo
h1HaHCOoBLIE pecypchl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTH.

109,01

89,83

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 3 u3 11, To ectb 0,27

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCS TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTBIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 MULNEHTbI AENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLLeHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalLeM cante Ha
ctpaHuue OAO "HJIMK" gononHuTensHo.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM NO NMKBUAALNN
0BHapyxeHHbIX Npobrem. Cepbe3Hbln Noaxoa K dMHaHCOBOMY aHanuay npegnonaraeT TwatenbHoe
nccnenoBaHue OKYMeHTaLum opraHm3aumn. TonbKo B 3TOM Crnyvae pekoMeHgauum aKoHoMKcTa aaayT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeOeHHas HMXKEe IKCMPECC-oLieHKa ABNAeTcsa "6a30Boi". OTO 3HAUUT, YTO Ha UTOrOBLI peaynbTaT
BMUSIOT TOMbKO AaHHble ByXranTepckoi 0TYETHOCTY KOMMNaHWN Ha BbiOpaHHOM UHTEpBane BpeMeHu. JTy
OLIEHKY MOXXHO OTHECTY K KaTeropum "yHaameHTanbHbIX", Tak Kak UMEHHO (oyHAamMeHTanbHbI aHanus
nsyyaeT (PMHAHCOBOE COCTOSHNE SKOHOMMKM, OTPacn U NPeanpuUaTUA 1 Ha STOM OCHOBaHUM AenaeT
BbIBOA O LIeNecooBpasHOCTM MHBECTULIMIA. Takoi noxod NnpuMeHUM Ons BeIpaboTKU cTpaTernyeckoro
HanpaBneHus, To eCTb BO3MOXHOCTU MHBECTUPOBAHNUA 1 3 EKTUBHOIO YNPaBneHns Ha OnuTenbHbIi
CPOK.

Onsa nonyyeHnst CUIOMUHYTHON NPUBLINK Ha GUpXe LieHHbIX Gymar B JOMOSHEHWE K pe3yribTaTam
aHanvsa "HesaBucuMoii (oMHAHCOBOI SKCNepTU3bl"'PEKOMEHZYETCS UCTONb30BaTh TAKKE WHCTPYMEHTI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oueHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu OAO "HITMK"
no 10-6annsHou (ot 0 ao 10) wkane - 5,56;
no 5-6annbHou (0T 1 A0 5) «IWKONbHOWY WKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHeectupoBaHua 3a 2011 roa: YMepeHHbIN

MPUMEYAHUE. Mpn HakonmeHnn cTaTUCTUYECKUX AaHHbIX No oTpacnu B utorosyto oueHky OAO "HJTMK"
OyayT BBOAEHbBI KOPEKTUBBI. Y TOYHEHHAA OLeHKa BbICTABMNSAETCA B OTPACIEBOM PENTUHIE KOMMNaHUM 3a
TEKYLUUIA rog 1 3a Heckoribko neT. MHhopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oaoc > OAO "HJIMK"

P.S. MNMosicHeHus K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOWN 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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