OAO " ®apmcuHme3s"

BbanaHc (Popma Nel) 2010 a.

Ko
Cmambs 6anaHca CTpﬂK Havano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbIE AKTVBbI
HemaTtepuanbHble akTUBBI 110 2374 2101
OCHOBHblE CpeacTBa 120 187 097 181 101
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 7 692 10 828
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
JonrocpoyHble hMHAHCOBbLIE BNOXEHUS 140 0 0
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 0 0
IMpoyne BHEOOOPOTHbIE aKTUBbI 150 22 521 22 390
Wrtoro no pasgeny 1| 190 219 684 216 420
Il OBOPOTHBIE AKTUBbI

3anachkl, B TOM YuUcre: 210 66 525 76 943

- Cbipbe, MaTepuarnbl U gpyrne aHanornyHble 211 17 237 13 916
LEHHOCTH

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 8 396 4 552

- roToBas NpoAyKUus 1 ToBapbl ANA nepenpopaxu (214 22 651 37 197

- TOBapbl OTIPYXEHHbIE 215 364 0

- pacxofpl byayLux nepronos 216 17 877 21278

- MpoYme 3anachl 1 3arTpaThl 217 0 0
Hanor Ha gob6aBneHHy CTOMMOCTb Mo 220 928 1815
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxuaarotca bonee Yyem Yepes 12 mecsaLeB nocre 230 0 0
OTYETHOW AaThl)

- B TOM YMCSI€ MOKyNaTenu U 3akasydnkm 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTOpor
oXunaarTcs B TedeHue 12 mecsueB nocrie otyetHon | 240 64 210 135 711
Aarbl)

- B TOM YuCIie NOKynaTenu u 3aka3ynku 51 052 75416
KpaTkocpoyHble (pMHaAHCOBbLIE BNOXEHUS 250 425 454 630
[eHexHble cpefcTea 260 22 028 11 596
IMpoyne 060pOTHLIE aKTUBHI 270 1394 1394

WUrtoro no paspeny Il{ 290 155510 682 089

BAJIAHC (cymma cTpok 190+290)( 300 375 194 898 509

TNTACCUB
lll. KAMMTAIl N PE3SEPBbI

YcTaBHbIV kKanutan 410 247 596 247 596
CobCTBEHHbIE akUWK, BblKyNnNeHHbIE Y akLMOHEPOB 411 0 0
[ob6aBoYHbIN KanuTan 420 2 2
Pe3epBHbIV kanutan, B TOM YuCne: 430 1 1

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 431 1 1
3aKOHO4ATENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 432 0 0
yYpeanTeEnbHbIMU OKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbIThINM YObITOK) | 470 22 821 41 885

Wrtoro no pasgeny 1111490 270 420 289 484

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA




3anMbl 1 KPeanThI 510 0 0
OTnoXeHHble HanoroBble 0b6s3aTensCcTBa 515 572 3414
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Wrtoro no pasgeny V[ 590 572 3414
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeanTbI 610 21 761 50
Kpeautopckas 3agomkeHHOCTb, B TOM YuUcre: 620 79 944 77 540
- NOCTaBLUMKN U NOAPAOYUKN 621 70 503 64 236
- 3a[0IMKEHHOCTb Nepes NepcoHanom opraHnsaumm | 622 1970 2184
- 3a0JIKEHHOCTb Nepeq rocyaapCTBEHHbIMU 623 159 366

BHEOOKETHBIMW hoHAaMM
- 3a0JKEHHOCTb NO Hanoram n cbopam 624 6 964 10 264
- NpoYne KpeauTopsl 625 348 490
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 2 476 528 000

Bbinnare goxonos (75)

Hoxogpbl 6yaywmx nepronoe (98) 640 21 21
PesepBbl NpeacTosLnx pacxoqos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE NAaCcCUBHI 660 0 0
Wrtoro no pasgeny V| 690 104 202 605 611
BAJITAHC (cymma cTpok 490+590+690)( 700 375194 898 509

Omyem o npubbinsax u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod
cmpo
KU

3a OTYeTHbI Nepuog,

3a aHanorn4HbIi
nepuoz NpoLLroro
rona

[oxofabl 1 pacxogbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4ka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 275 288 228 398
CebecToMmoCcTb NPoAaHHbIX TOBApOB, nNpogykunn, pad 020 -169 606 -154 556
BanoBas npubbinb 029 105 682 73842
Kommepyeckune pacxogbl 030 -30 473 -26 009
YnpaBneH4yeckme pacxoqpbl 040 -33 256 -31 444
Mpunbbinb (y6bITOK) OT Npogax 050 41 953 16 389
[Mpoyre goxoabl U pacxodbl

MpoueHTbI K NoMy4YeHnto 060 194 0
MpoueHTbI K ynnaTte 070 -1 269 -3 034
Hoxodbl OT yyacTus B Apyrnx opraHmsaumsix 080 0 0
Mpoyne onepaLmnoHHbIe AOX0AbI 090 7073 7078
Mpoyne onepaumoHHbie pacxoabl 100 -20 910 -14 207
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaunoHHble pacxoapl 130 0 0
Mpubbinb (yObITOK) A0 HanoroobnoxeHus 140 27 041 6 226
OTnoXeHHbIe HarNoroBble akTVBbI 141 0 0
OTno)xeHHble Hanorosble 06s13aTenbCTBA 142 -3 658 11 328
TeKyLwmii Hanor Ha NpuobInb 150 -4 318 -3511
Hanor Ha npubbink 3a nNpeabiaywmne oTYeTHbIE nepuoasl 151 0 0
YucTas npubbinb (YBbITOK) OTYETHOrO nepuoaa 190 19 065 14 043
CnpaBo4HO.

MocTosiHHbIE HanoroBkble 06s3aTenbCTBa (aKTUBDI) 200 2 361 1248
BasoBas npubbinb (YObITOK) Ha akLUuo 210 0 0
Pa3BogHeHHast Npubbinb (YObITOK) Ha aKLUMIO 220 0 0
CBeneHns o CpeaHECTIMCOYHOW YNCIEHHOCT PaBoTHUKOB 97 96




OAO " ®apmcuHmes"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTMYUHbI K BanioTe 6anaHca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 22 453 466 226 6,0 51,9 443 773 1976,45 84,80
[ebutopckas 3afoMmKeHHOCTb U MPoYne 06OPOTHbIE aKTUBbI 65 968 137 105 17,6 15,3 71137 107,84 13,59
3anachkl n 3arparbl 67 089 78 758 17,9 8,8 11 669 17,39 2,23
Bcero TekyLmx akTuBoB (06OPOTHBLIX CPEACTB) 155 510 682 089 41,4 75,9 526 579 338,61 100,62
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 219684 216 420 58,6 24,1 -3 264 -1,49 -0,62
Wroro aktneoB 375194 898 509 100,0 100,0 523 315 139,48 100,00
MACCIVB
KpepwuTopckast 3aA0MmKeHHOCTb 1 MpoYme KpaTkoCpOoYHble MNaccuBbl 82 420 605 540 22,0 67,4 523120 634,70 99,96
KpaTkocpoyHble KpeamTbl U 3aiMbl 21761 50 5,8 0,0 -21 711 -99,77 -4,15
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 104 181 605 590 27,8 67,4 501 409 481,29 95,81
[lonrocpoyHbIvi 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTBa) 572 3414 0,2 0,4 2842 496,85 0,54
CoOCTBEHHBIV KanuTan 270 441 289 505 72,1 32,2 19 064 7,05 3,64
Wroro naccusoB 375194 898 509 100,0 100,0 523 315 139,48 100,00

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHATH, HACKOSLKO BbILLE TEMMbI POCcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi 6anaHc, ctonbel 7) TeMMNoB pocTa BbIPyYkU OT NPoAax, kotopast
B Halllem crnyyae coctaBnsiet 0,21. ECnu oHW HUXe - HYHO 06paTnTb 0CO60e BHUMaHWE Ha yryyLleHre 3TuX rokasarenei.

BaxHbIM nokasarenem senstoTces ctonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. CTonbeL 5 roBoput 0 TOM HACKOMNbKO 3HAYUTESIEH «BeC» AaHHOW rpynmbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaeT
rpynrny, M3MeHeH1e KOTopoii GonbLLe BCEro BNMSIET HA U3MeHeHWe BantoTel 6anaHca. IMeHHO rpynmnbl ¢ MakcuMarnbHbIMU NokasaTensMu no ctonbuam 5 u 8 sensitoTcst Hambornee 3HaYMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- TeMnbl POCTa BaNThbl 6GanaHca BblLLe YPOBHA I/IHq)J'IFlLlI/II/I ﬂa
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTNBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO OaMnHaKoBbIe (OTKIIOHEHWE He Gonee 20%); Her
- pons febuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHWe He Bonee 20%); Her
- TeMMbl pocTa eOUTOPCKON 1 KPeauTOPCKOM 3aJ0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIIOHeHWe He Gonee 20%); Her
- B banaHce OTCYTCTBYKOT HEMNOKPbIThIE y6bITKI/I ﬂa

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckoin otyeTHocTu OAO "dapmcuHTes". OHa MOXET CINYXUTb YEPHOBMKOM A CaMOro obLLEero npeAcTaBneHms o
NOIoXeHUN Aen Ha NpeanpusaTun. Bonee TouHble BIBOALI MOXHO cAeNnaTh TONbKO Npy AeTanbHOM M3yYeHun AokyMeHTauuun. [pencTaBneHHble Hke BUAbl aHanm3a He MEeHee BakHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcuHmes"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBngHocTb GanaHca o3Ha4vyaeT Hanuumne 060p0THbIX cpencTe B pa3Mepe, 40CTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBMOHOCTL GanaHca - 9To CoCTaBHasA YacTb BaXKHENLLErO
MOHATMSA, NNaTeXecnocobHOCTH opraHusauumn, 1o eCTb ee CMOCOBHOCTU MOMHOCTLIO BbIMNOMHATE CBOU
nnaTexHole obs3aTenscTBa. [naTexecnocobHOCTbI0 onpenendarnTcd BO3MOXHOCTb NOJlyYeHUda Kpeguta,
genosasa un Cbl/lCKaJ'IbHaﬂ penyTauma n T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTUMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs UX
B AleHEeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHU X MOraLlEHNs.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT ObiTb onnaYeHbl TekyLme cyeta. B aTy rpynny BKMOYaOT Takke KpaTKOCPOUHbIEe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObicTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CPpeACTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbLIE aKTVBbI) pearnu3yrTcs 3a 40CTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAATCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHble CPeacTBa;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 466 226 P ni= 605 540 Het
A2 = 137 105 2 nz= 50 Ha
A3 = 57 480 > M3= 3414 Ha
A4 = 237 698 < M4= 289 505 da

O nukeugHoctn 6anaHca OAQO "dapMmcurHTE3" MOXHO CKasaTb criegyloLlee:

[eHexHbIx cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU cBMOeTenbCTBYyOT O crnocobHocTn
npeanpmaTmna oTteedaTb N0 CBOUM obdasaTtenbcTBaMm. anMeHﬂ}OTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nkBMaHoOCTH (NoKpbITUA) KTn. OH XapakTepmsyeT 3anac NpoYHOCTU, KOTOPbIN
NosiBNAETCSH M3-3a NPEeBbILLEHNS CTOMMOCTU NIMKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obsisatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+M2) = 1,09. Takoe 3Ha4yeHune Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO A115 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtenbcTe. OH60poTHbIE cpeacTBa pasMeLleHbl
pauMoHanbHO 1 UCMoNb3YyTCA U 3 MEKTUBHO.

2. KoacbbmumeHT Kputndeckon (bbicTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCcpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (N1 + N2) = 1. BenudnHa Kkn HaxoauTcs Ha AoMyCTUMOM YPOBHE.




3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTaETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, Kakyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee Bpemsi.

Kan = A1/(MN1+MM2) = 0,77. BenuunHa Kan HaxoanTcsa Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

K= (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) =0,91

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocobHocTn - 6 u3 8, To ectb 0,75



OAO " ®apmcuHmes"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOOBHOCTb NPeanpuaTUS pa3BnBaTbLCA NPU paumMoHarbHOM
COOTHOLLIEHMMCBOUX aKTUBOB 1 MACCMBOB C MUHUMAITbHBbIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOIO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. Ha omHaHCOBYHO YCTONYMBOCTD BRUSIOT:
- BeNn4yMHa cOBCTBEHHOrO Kanutana;
- Ka4eCcTBO aKTUBOB,
- YpOBEHb peHTabenbHOCTH C y4EeTOM onepaumoHHOro U (MHaHCOBOrO pUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYNHA JOXOA0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsa o6o6LeHns Takoro MHOXecTBa padHoobpasHbiX nNpuymnH, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUNa (OPUHaHCOBON YCTONYMBOCTM.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);
- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYMBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "dapmcuHTes" AEc = -5673, AEq = -2259, AEY = -2209. 370 3Ha4uT, 4TO NpeanpuaTne
UMeeT KPU3UCHBIN TUN hMHaHCOBOW yCTOMYMBOCTU. HabnogaTes Hannyne npocpoYeHHON
KpeauTopckon U 4eBUTOPCKON 3a00IMKEHHOCTM U HECMOCOBHOCTL NoracuTb UX B CPOK. [leHexHble
cpencTBa, KpaTKoCpoUHble LieHHble Bymarn n aebutopckas 3a4ormkKeHHOCTb He MOKPbIBaKT gaxe
KpeauTopCcKoW 3a0SMKEHHOCTM U MPOCPOYEHHBIX ccyA. Npyn HEOQHOKPaTHOM NMOBTOPEHUU TaKoro
MOMOXEHUS B YCMNOBUSX PblHKa NPEANPUATUIO IPO3UT 6AHKPOTCTBO.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,11) - npeanpusatue nveet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NOoNuUTUKK. KoadpdmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,93) - obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,25) - co6cTBEHHbIX 0O0OPOTHBIX MCTOYHMKOM HE XBaTaeT ans
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasatenu aton rpynnbl
CywleCTBeHHbl And NpOMbILLUNTEHHbIX I'Ipep.l'lpMﬂTI/ll;l.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,75) n koadhduumMeHTa 4ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacts (Kgna = 0,01) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywectsyeT
HOPMAaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HeEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUIMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,22) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLEeCTBa NPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,33) Huxe HopMbl, ANs noBblweHna KnnH TpebyeTcsa nononHeHne MCTOYHMKOB COBCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokadatenu, onpegensowme cteneHb (PMHaHCOBOW HE3ABUCUMOCTIN MPeanpuUaTHS.

KoadpdpmumeHT aBToHOMMM (Ka= 0,32) HEeBLICOK, A0Ms COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa aAns
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,01) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
k03hpMLUMEHTa COOTHOLLEHNA MOBUIbHBIX U UMMOBUNM30BaHHbIX cpeacTs (Km/u = 3,15)
cneunuyHO AN KaXkaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNAETCS NONOXUTENbHON TeHAeHUMen. KoadhdumumeHT nporHo3a 6aHkpoTcTBa (Kn6 =
0,09) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (OMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHMS BEPOATHOCTM BaHKpoTCTBA.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3



OAO " ®apmcuHmes"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pa3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPYnnbI
NepMoaNYEcKn CUCTEMATUIUPYIOT U NYONUKYIOT JaHHbIE O CPEAHNX 3HAYEHMAX NoKasaTenemn
peHTabenbHocT. ConocTaBnssi nokasaTenu CBOero npeanpusitusa ¢ onyenmkoBaHHbIMU 3HaYEHUSIMNA,
3aMHTEepeCcoOBaHHbIE NULAa MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatus. B Hawen
CTpaHe oTpacnesble U pernoHanbHble koaddurumeHTax peHTabenbHoCTN NybnnkyeT PepepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHMaHWe: Hanoroeasi MHCMEKLMsA MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B GYXOTYETHOCTY AaHHBIM U CPaBHUTL CO CPeaHecTaTUCTMYeCKUMu. Mpu cunbHOM
HEeCOOTBETCTBUMCO CPEAHECTAaTUCTUYECKOW CTAaHOBUTCS O4EBUAHO, YTO NpeanpuaTue”onTUMN3NpyeT cBom
[oXo4bl U pacxodbl. B aTom criyyae dovckanbHbIii OpraHMOXET NPUHATL peLleHre O NPoBeaeHUM
MPOBEPOYHbIX MEPONPUATUIA. B aHHoO BepcumM aKkcnpecc-aHanusa He NpoBOAUTCA CPaBHEHWE
nokasaTenel peHTabensHOCTM CO CpeaHecTaTUCTMYECKUMU. [laHHbIe Mo peHTaGenbHOCTU NpuUBeAeHbl Ha
caiiTe rockomcraTta. Kaxablii MOXET caMOCTOSITENBHO OLEHWUTL BEPOATHOCTb BHEMIAHOBOW KaMmeparbHOoM

MPOBEpPKM.

Hanbonee ynotpebutenbHble Noka3aTeny peHTabenbHOCTU NPUBEAEHbI HUXKE.

MokasaTtenb peHTtabenbHocT OAO "®apmMcuHTes"

3a

OTYeTHbIN
nepuoa, %

3a

npoLwnbIn
nepuoa, %

- peHTa6eJ'IbHOCTb npoaax nokasbiBaeT, CKOJ1IbKO I'IpI/l6bIJ'IM npmnxoguTca Ha
eanHnuly peanwsoBaHHoﬁ npoaykunn n npuMeHaeTca ana conocrtaBrieHna

npeanpusTMim ogHomn oTpacnu. B otyeTHoM nepuoge Boipydka OAO "dapmcnHTes"
yBenuyunach, npubbinb noebicMnack. Ha npeanpusatMm oTCyTCTBYIOT Npobnembl

Co cbbIToM. PeHTabenbHOCTb npoaax nosbiCUach, YTO ABNAETCA BaXXHbIM

rnokasaTenem ynydlweHus KayecTsa MeHegKMeHTa 1 acppekTMBHOCTM CObITOBOM

NOJTUTUKWN.

1

5,24

7,18

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBAET, CKONbKO pybnen
3aTpayeHo NpeanpuaTMem Ansi NonyyYeHns ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBeYeHns cpeacTte. B otyeTHOM nepuoge
HabntogaeTcsa yBenuueHve 6anaHcoBon Npubbinun, CTOUMOCTb akTMBOB
yBenunynnacb. Obas peHTabenbHOCTb NoBbICUNAach, 1 3TO FOBOPUT 00
OTCYTCTBUM BUAMMbBIX Npobnem Ha npegnpusaTun.

4,25

1,64

- peHTabenbHOCTb COBCTBEHHOIO Kanutana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cOGCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECITN B
npeanpusitue.llokasaTenn YucTom NpubbINKM U COBCTBEHHOrO KanuTana B
OTYETHOM MepUoLEe NPUBENN K YBEMUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS1 COOCTBEHHUKOB OnpaBAaHbl.

6,81

5,24

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB MOKa3biBAET 3HAYEHWE YNCTON
NpuGkLINK, NpuxodsaLwencs Ha 1 py6nb CTOMMOCTV BHEOGOPOTHBIX aKTUBOB.
UncTas npubbink nNoBbicUnack, CTOMMOCTb BHEOGOPOTHBLIX akTMBOB BO3pacra.
CnepoBaternbHO, MOBLICANACh MX PeHTabenbHOCTb, YTO FOBOPUT 06 MX
3 PEKTVBHOM UCMONbL30BAHUM B OTYETHOM MNepUoae.

8,74

6,29




- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve npubbInu cConpoBoXaaeTcs yMeHblUeHNeM 3aTpat. PeHTabenbHOCTU
N3OEepPXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeanpUATUS
B OTYETHOM MNepuoge.

17,98

7,73

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

9,59

2,30

- hoHAOpPEHTABENBHOCTL NOKa3biBAET pesyrbTaTt 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIAaCck, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu 1UCrosb3oBaTbes 6onee ahHeEKTUBHO.

14,69

3,21

UHaekc nHdpnaummn

8,8

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM cOBCTBEHHOrO KanuTana
Hagd NHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKaabiBaTb Kanutan B CbMpMyZ

Het

O6wasn oueHka peHTabenbHOCTH - 7 U3 8, To ecTb 0,88




OAO " ®apmcuHmes"
AHanu3s desioeoll akmuseHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynbTaTMBHOCTb PaboTbl NPeaAnpUATUA OTHOCUTENBHO BENUYMHDI
aBaHCUPOBaHHbIX PECYPCOB MUKW BENUYUHBI X NOTpebneHns B npolecce pabodero umkna. Becomblin
nokasaTenb AernoBoW akTUBHOCTU - CKOPOCTb 0bopoTa CpeAcTB: YeM BuicTpee 060pOT, TEM MEHbLLE B
Kakgom 0bopoTe COOEPKMTCA YCITOBHO-NOCTOSAHHbBIX PAcX04o0B, a 3HauuT - TeM achdekTnBHen pabota

npeanpusaTUs.

AHanus genoBon akTMBHOCTW, Kak NPaBuNo, Ha4nHalT C aHanm3a abContoTHLIX 3HAYeHUn, C
cobnaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubbinu (Tn,%) gormkeH BbITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOKO OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =135,76 > Tp = 120,53 < Ta = 239,48 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HKE TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTpuBaTb B AUHaAMUKe. [ns atoro
npoBOAUNTCA CpaBHEHUE C 3TUMM XXe noKadaTenamMu npeabiayLiero nepmnoga. an/l HaKonneHnn
I/lHCbOpMaLLMM no oTpacsin MOXXHO BbIMUCINUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenen TPaaUUNOHHO NPUMEHAIDT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3PdeKT.

2838,02

2379,15

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun yrnpaBneHus.

1,50

1,18

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konun4yectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHasi
cTpaTternyeckasi 3agada.

0,43

0,60

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus.

844,39

608,18

KoadhpumumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnMHa ob0pOTHBIX CPpeacTB, YTO rOBOPUT 00 Mx
HeadhEKTMBHOM UCONb3oBaHUU. MprynHON MoxeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

0,66

1,45

CpegHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

555,28

251,28




KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHNEHVE NTUKBULHOCTM
060pPOTHOro KanuTana u NPoAyMaHHy MapKeTUHIOBYIO MOJATYKY.

3,84

3,39

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

95,11

107,51

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

2,75

3,06

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

132,54

119,30

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
Moka3sbiBaeT ckopocTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaeMoCT! MOXET O3HaYaTb CHIDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOYHUK
nonyvyeHns geweBbix (UHAHCOBLIX PECYPCOB.

3,50

2,67

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

104,40

136,53

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE ITOro nokasaTens CBUAeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

0,98

0,85

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060paymMBaeMoCT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

227,65

226,81

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblE pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4eHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

123,24

90,28

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 5 u3 11, To ectb 0,45

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




NMPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4er0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4EeNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAO "®apmcuHTE3" ONOMTHUTENBHO.

3aknroyeHue

B "cTtaHpapTHbIN" 06bem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrnem Ha
npeanpusatun. OgHako B aToM OTYeTe AaHbl TakKe HEKOTOpble pekoMeHgauun no nuksngauum
BbISABMEHHbIX Npobnem. CepbesHbli NOAX0A K MHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nuccriegoBaHne JoKyMeHTauum NpeanpuaTms. TOMbKO B 3TOM criyvae pesynbTaTbl (OMHAHCOBOro aHanmaa
AaayT NonoXuTenbHbIN apdexT.

OKCnpecc-oLEeHKy, MPUBEAEHHYIO HXKE, MOXHO Ha3BaTb "6a30BoM". OTO 3HAYUT, YTO Ha pe3yrbTaT 3TON
OLLeHKMN BMNUSIOT TONbKO AaHHble ByxranTepckoi OTYETHOCTU KOMMNaHMM Ha BbIOpaHHOM MHTepBarne
BpeMeHn. OTa OLeHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak kak MMEHHO dyHAaMeHTarnbHbIN
aHanus usyyaeTt PMHaHCOBOE COCTOSIHUE 3KOHOMWKW, OTpacrv U NpeanpusiTus 1 Ha 3TOM OCHOBaHWK
AenaeT BbIBOA O LienecoobpasHocT MHBeCTMUMIA. MogobHas oueHka BaxkHa Ans BblIpaboTku
CTpaTerm4yeckoro HanpaefeHUsi, TO eCTb BO3MOXXHOCTU MHBECTMPOBaHUS U 3pPEKTUBHOIO ynpaBneHus Ha
ONUTENbHbINA CPOK.

Onsi nonyyeHWs CUIOMUHYTHOW NPUObLINW Ha BUpXe LeHHbIX GyMar B JOMONHEHNE K pe3yrbTaTtam
aHanusa "HesaBuUcuMMON (bMHaAHCOBOW 3KCMEPTU3bl'HEOBXOAUMO UCMOMNb30BaTh eLe U UHCTPYMEHTbI
TEXHWYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoctu OAO "dapmcuHres"
no 10-6annsHou (ot 0 ao 10) wkane - 5,76;
no 5-6annbHou (0T 1 A0 5) «WKONMbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHeectupoBaHua 3a 2010 roa: YMepeHHbIN

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B puHanbHyto oueHky OAO
"®apmcuHTe3" OyayT BHECEHBI M3MEHEHUS. YTOUYHEHHAs OLEHKa BbICTaBMSETCHA B OTPACNeBOM peNTUHre
KOMMaHW1 3a TeKyLLMIA rog 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "®apmcuHTes"

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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