OAO "EBPA3 3CMK"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 4 308 5339 5 655
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 13478 20 055 27 238
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 41 882 809 42 068 485 36 245 305
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 54 835 74779 70 630
DrHaHCOBbIE BNOXEHMS 1170 18 508 112 18 392 655 18 228 204
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 2521 343 632 748 932 879
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 529 563 562 000 546 168
WUTtoro no pasgeny | 1100 63 514 448 61 756 061 56 056 079
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 9074 575 11 590 552 11 353 628
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1293 820 1353 276 2035 472
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 20 417 155 13 000 466 13 737 675
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 861 1393 4 844
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 9 128 491 3787 150 2311132
Mpoyre 060pOTHBIE aKTUBLI 1260 247 395 377 116 617 106
UTtoro no pasgeny |l 1200 40 162 297 30 109 953 30 059 857
BAJIAHC 1600 103 676 745 91 866 014 86 115 936

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 133 875 133 875 133 875
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 6 670 817 6 697 795 6 822 002
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 533 407 533 407 533 407
PesepBHbIvi kanuTan 1360 6 694 6 694 6 694
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 36 035 873 31 369 931 22 503 164
Utoro no pasaeny il 1300 43 380 666 38 741 702 29 999 142

V. AONTOCPOYHLIE OBSA3ATENIbCTBA
3aeMHble cpeacTea 1410 7 350 496 18 714 467 12 156 715
OTNOXEeHHbIE Harnoroeble 06s13aTeENbLCTBA 1420 3 386 322 2 347 559 1820 162
OueHouHble 06sa3aTensCcTBa 1430 0 0 165 755
Mpoune obs3arenbcTea 1450 3 662 3555 3 650
WUtoro no pazaeny IV 1400 10 740 480 21 065 581 14 146 282
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTea 1510 24711 096 6 354 366 10 768 731
Kpeaoutopckas 3a40rmKeHHOCTb 1520 24 185 139 25 104 638 30 773 531
Hoxopabl 6yaywimx nepuoaos 1530 0 574 0
OueHo4Hble obs3aTenscTBa 1540 655 981 595 691 416 085
Mpoune ob6si3aTen-cTBa 1550 3383 3462 12 165
WUtoro no pasgeny V 1500 49 555 599 32 058 731 41 970 512
BAJIAHC 1700 103 676 745 91 866 014 86 115 936
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 127 335 465 130 598 252
CebecToumocTb npopax 2120 | -112 601 856 -110 531 948
BanoBas npubbinb (YyObITOK) 2100| 14 733 609 20 066 304
Kommepyeckne pacxofpl 2210 -9 829 093 -10 118 273
YnpasneHyeckune pacxoabl 2220 -5 995 823 -5 582 287
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 -1 091 307 4 365 744
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 8 979 925 7 550 632
MpoLEHTbI K NONyYeHnto 2320 9 752 15018
MpoueHTbl K ynnaTe 2330 -2 159 506 -1 539 341
Mpoyve poxoabl 2340 1 820 806 2 985 383
Mpouvre pacxoapl 2350 -3 777 104 -4 057 736
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 3 782 566 9 319 700
TeKyLwmii Hanor Ha NpuobINb 2410 6 566 250 388
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 183 074 223 326
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -1 038 763 -527 397
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 1888 595 -300 131
Mpouyee 2460 0 0
Yucras npubbINb (YObLITOK) 2400 4 638 964 8 742 560
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 22323 18 380

pabOTHMKOB
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OAO "EBPA3 3CMK"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHbili 6anaHc N Fa T T || HTHE L WU3meHeHus
K BanoTe 6anaHca
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 3788543 9129352 4,123988| 8,80559 5340809 140,972638 | 45,21996987
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 13377582 20664550 14,56206 | 19,9317 7286968 54,4714882 | 61,69785765
3anacsl 1 3aTparbl 12943828 10368395 14,0899 | 10,0007 -2575433 -19,8969965 | -21,80587298
Bcero Tekywmx akTneBos (060pOTHbLIX CPEACTB) 30109953 40162297 32,77594 | 38,738 10052344 33,3854523 | 85,11195454
MiMmmoBunmsosaHHble cpeacTea (BHEOGOPOTHLIE aKTUBbI) 61756061 63514448 67,22406| 61,262 1758387 2,84731081 | 14,88804546
Wroro akTuBOB 91866014 103676745 100 100 11810731 12,8564749 100

NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 25703791 24844503 27,97965| 23,9634 -859288 -3,34303994 | -7,275485319
KpaTkocpouHble KpeauTbl U 3aiMbl 6354366 24711096 6,916993 | 23,8348 18356730 288,883738 | 155,4241647
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 32058157 49555599 34,89665 | 47,7982 17497442 54,5803117 | 148,1486794
JonrocpouHblil 3aeMHbIN KanuTan (4oNrocpoUHbIe 06s3atenscTaa) 21065581 10740480 22,93077| 10,3596 -10325101 | -49,0140813|-87,42135436
CobcTBeHHbIN KanuTan 38742276 43380666 42,17259| 41,8422 4638390 11,9724252 | 39,27267499
Wroro naccueos 91866014 103676745 100 100 11810731 12,8564749 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillle TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem clny4yae cocTtaBndaer -0,02. Ecnu oHu Hke - HY>XXHO O6paTI/ITI: ocoboe BHUMaHue Ha ynyyiwlieHune atnx nokasareneun.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHoe 3HaueHne umetoT ctonbubl 5 1 8 ArpervpoBaHHoro 6anaHca. Ctonbew 5 roBopuT 0 TOM HacKOMbKO 3HAYUTENEH «BEC» AAHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8 xapakrepusyeT
rpynmny, M3aMeHeHne KOTOPOW BHOCUT Hauboree CyLLIeCTBEHHbIV BKNaA B U3MEHEHMe BantoTbl 6anaHca. IMeHHO rpynmnbl ¢ MakcumarnbHbIMU NokasatensiMu no ctonbuam 5 n 8 aenswTcsa Hanbonee

3Ha4YUMbIMU B OE€ATENbHOCTU NpeanpuaTua.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHMMALMM Ja
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 060POTHbBIX aKTVBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 06S3aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaoT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa AONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILIaloT TeMIbl pOCTa BHEOGOPOTHbIX H
.
aKTUBOB; e
- 4onsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

OT0 NepBoHayanbHas XxapakTepucTuKa Npy aHanuse AMHaMUKKU 1 CTPYKTypbl Byxrantepckon otyeTHocT OAO "EBPAS 3CMK". OHa MOXeT CryuTb YEPHOBUKOM AJ15t Camoro obLLero
npeacTaBneHns o NONoXeHUV Aen Ha NpeanpusaTun. KoHKpeTHble pekoMeHAaUMmn MOXHO AaTb TOMbKO MpW AeTanbHOM UsydeHun JokymeHTaumu. MNpeactaBneHHble Aanee BuAbI aHanvaa He MeHee
BaXXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npasuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "EBPA3 3CMK"
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OPOTHBLIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpoUHblx 06a3aTenbcTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)XHEWLLEro MNOHATUS, NNaTexecnocobHOCTN opraHM3aummn, TO eCTb ee CNOCOBHOCTM NOMHOCTLIO
BbIMNOSHATL CBOW NaTeXxHble obs3aTenscTBa. NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX cAenokK, Aenoeasi u puckanbHas penytauus u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs 1X
B AleHeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHUN UX MOraLlEHNs.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWSI TEKYLLIMX pacYEeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIEe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) Peanun3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccyBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 9129352 > ni-= 24188522 Het
A2 = 20664550 > n2 25367077 Hert
A3 = 10368395 > N3= 10740480 Het
A4 = 63514448 < 4= 43380666 Her

O nukeugHoctn 6anaHca OAO "EBPA3 3CMK" MoxHO ckasaTb crieqytoLee:

JeHexHbIX cpeacTB NPeanpuATUs He AOCTAaTOYHO AN1S OCYLLeCTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpyKkTypa akTMBOB NpeanpusiTua He no3sBonseT BbINOMHUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UCNpaBneHnsi cUTyaLun SBnseTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOpbIX
MOTYT CRYXWUTb ApYrue rpynnbl akTusBoB. [1onoxeHne OCnoXHAeTCs TeM, YTO NpeanpuaTie
HennaTexecnocobHo Kak cervac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKON NONUTUKUA. HeobXoanm NOCTOAHHBLIA MOHUTOPUHT (DMHAHCOBOrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNIEHNA Npobnem 1 Ans ux npegoTspalleHns B nepcnekTuse.

OTHoCcHTENBHbIE NOKa3aTenun NMUKBMAHOCTM U NNATEXeCnoCobHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
060pOTHbIX aKTUBOB N TEKYLLNX obda3aTensLCTB. anMeHﬂ}OTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMAHOCTU (NOKPbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
BO3HMKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,81. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHBIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUSE KPAaTKOCPOUHbIX 0083aTeNbCTB.

2. KoacbomumeHT Kputndeckon (bbicTpon, cpovHomn) nukeuaHoctn Kkn. 3ToT koadhmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCcpoyHble) 06a3aTenbCcTBa 3a CHET
0BOpPOTHBIX aKTMBOB.
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Kkn = (A1+A2) / (M1 + N2) = 0,6. Takon HU3kn Kkn roBoput 0 HeobxoanmocTn nepesoda Aebntopckon
3a00SDKEHHOCTU B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NMKBUOHOCTUN ABNSETCS Hanbonee XeCTkuM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTue MOXeT noracuTb B brvkanilee Bpems.

Kan = (A1) / (M1 + M2) = 0,18. BHumaHue! Takon HMU3kn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
HeOoBX0ANMOCTM NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,56

O6Lasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3 8, To ectb 0
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OAO "EBPA3 3CMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb 03HAYaeT CroCcOGHOCTb NPEeANpPUATUS (OYHKLIMOHMPOBATL, COXpaHsas
paBHOBECME CBOMX akTUBOB U NMacCUBOB C MMHUMaIbHBIM BIMSIHUEM Ha GU3HEC BHYTPEHHUX U
BHeLUHMX hakTopoB. Xopolune nokasateny UHyCTOMYMBOCTM - ITO YCIOBUE NOCTOSAHHOW
nnaTexecnoco6HOCTH, MHBECTULIMOHHON NpMBEKaTeNlbHOCTM U JONYCTUMOrO YPOBHSA pUcka ans
BnagenbLeB busHeca. ®rHaHCOBas YCTONYMBOCTb 3aBUCUT OT:
- BeNin4ymHa cobCTBEHHOrO KanuTana;
- KaYeCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoOHHOrO U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUnNbHOCTb M BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSAOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- nanuuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEACTB M AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHLIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "EBPA3 3CMK" AEc = -30502177, AEp =-19761697, AEX = 4949399, 3TO 3HAYUT, YTO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [1naTexecnocobHOCTb NpeanpuaTns HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb AOMOMHUTENbHbIE NCTOYHUKM NOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHUKeHNe AOXOAHOCTM NMPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnust
cuUTyaumm eLe MMEeoTCA.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLlme coctosiHme obopoTHLIX CPeacTs.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMM cpegcteamu (Ko=-0,50). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 00LLel BenuuMHe 060pOTHBIX CPeAcTB NpeanpuaTMsa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamn (Koma=-1,94). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-0,46).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,46) n koadhduumeHTa 4ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kana = 0,20) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,49) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,71) HaxoauTcs B npegenax HopMaTUBHbBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,42) HEBLICOK, 0N COOCTBEHHbLIX CPeACcTB HegoCcTaToYHa Ans
npoBefeHnsa He3aBUCMMOM OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeaNPUATHAS OrpaHNYeHbl
BO3MOXXHOCTW MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMEHT COOTHOLLEHNST 3aEeMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 0,82) roBopuT 0 TOM, YTO Ha NpeanpPUsaTUN
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYHMKOB CPEACTB, TO eCThb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIbHBIX M1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,63) cneumdun4HO AN Kaxaon oTAeNbHOM OTpacru, HO Mpu NPoYMxX paBHbIX YCHOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs nonoxmntensHon TeHaeHunein. KoagppuuneHTt nporHosa
6aHkpoTcTBa (Knb = -0,09)

OO6Luasn oueHKa nokasaTtenen oMHaHcoBan ycTtonumBocTu - 2 u3 10, To ectb 0,2
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OAO "EBPA3 3CMK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHm3aLnu.

B cTpaHax ¢ ycToaBLUEica pbIHOYHON SKOHOMMUKOI Toprosas nanarta WUnu NpoMbILLNEHHble rpynbl
exerogHo 06o6wWwaroT 1 NyGrUKYHT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HAaYeHUsX nokasaTenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresi cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

COBOCTBEHHMKM MOryT caenatb BblBO4 O Ct)MHaHCOBOM COCTOAHUU NpeanpuaTua. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buvaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depnepanbHas crnyxba rocyfapCTBEHHON CTATUCTUKM.

A Tenepb - BHUMaHMe: Hanoroeasa MHCNeKUnAa MOXXeT BbIMUCTTUTDb peHTa6eJ'IbHOCTb no npeacrtaelieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaHeCTaTUCTU4YECKUMMN. an/l CUINbHOM HECOOTBETCTBUUCO
CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA ACHO, 4YTO I'Ipep.l'lpMFlTI/le"OI'ITI/IMI/13I/1pyeT"CBOM Aoxoabl h pacxogbl. B
9TOM Cly4vae Ct)I/ICKaJ'IbeII;I OpraHMoOXeT NpUHATbL pelleHne o nposegeHnmn BHEMNaHOBOWN NpPOBEPKN. B
OaHHOM BEepCUn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUe nokasaTenen peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTUHEeCKMMN. [aHHble no peHTa6eanocm MOXXHO HaMTU Ha canTe rockomcTaTta. Kaxagbin
MOXeET CaMOCTOATENIbHO OLIEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKU.

Hanbonee ynotpebutenbHble Noka3aTeny peHTabenbHOCTU NPUBEAEHbI HUXKE.

Mokasatenb peHTabensHocTn OAO "EBPA3 3CMK"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX NOKa3blBAET KONMMYECTBO Npubbinu, npnxoasiuemncs
Ha eQuHULY peanv3oBaHHON NPOAYKLUN N SBNAETCA BaXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"EBPA3 3CMK" He yBenuuunaco, npubbinb He noBbicuriack. Ha npeanpuatu
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax He
noBbICUNAaCk, YTO ABMSETCA BaXKHbIM MokasaTenemM yxyalweHns kayectsa
MeHeKMeHTa 1 3pPEKTUBHOCTM COLITOBON MOMUTUKN.

-0,86

3,34

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MOoKa3bIBaAET, CKONbKO pybnen
3aTpayeHo NpeanpuaTMeM 4515 NoNyYeHus ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB MPUBMEYEHUs cpeacTs. B oTueTHOM nepuoae He
HabntogaeTcs yBenuyeHne 6anaHcosoi npubbinu. CTOMMOCTb akTUBOB
yBenunyunacb. ObLas peHTabenbHOCTb He NoBbicUNack. 3TO rOBOPUT O
nosiBNeHUn NpobnemM Ha NpegnpusaTun.

3,87

10,47

- peHTabenbLHOCTL COBCTBEHHOTO KanuTana rokasbiBaeT 3heKTUBHOCTb
MCnonb30BaHUA COBCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokaszaTeny YncTon Npubbinu 1 cOGCTBEHHOTO KanuTana
B OTYETHOM MNEPVoAE He NPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTus,
NoO3TOMY COGCTBEHHUKAM HY)KHO YAEMUTb BHUMAaHUE KOHTPOSO Hag
npeanpusTUEM WM pacCMOTPETL anbTepHaTBHbIE CNOCOObLI pasMeLLeHus
CPEACTB.

11,30

25,44

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
YuncTtasa npubbinb He noBbicunacb. CTOMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNAch X PpeHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpUOeE.

7,41

14,84
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

-0,85

3,46

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb NCNOb30BaHUSA AONTOCPOYHOro KanuTtana (kak cobCTBEHHOro, Tak U1
3aeMHOro) 40 HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBenudeHue
©anaHcoBon NpubbINN N yBenuumMnacb CyMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTenbCTB. VX peHTabenbHOCTb He MoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTanom.

6,64

1

7,93

- (hoHOOPEHTaBENbHOCTL NoKa3biBaeT pe3ynbTaT 3a4eiCTBOBAHNS OCHOBHbIX
cpeacTs (dpoHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB HEe NMOBbICUNACh.
doHOopeHTabenbHOCTb He NoBbICUMAack, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHblE CPEAICTBA CTaNW UCMONb30BaTbCA MeHee 3MEKTUBHO.

9,03

2

2,15

UHaekc nHdpnaummn

6,5

6,6

Mpun OTCYTCTBUM OTpacreBblX U PerMoHanbHbIX NokasaTtenei peHTabensHOCTM OCHOBOM AN CpaBHEHUS
ABNSETCA MHopMaLUsa O BEMUMHE 3TUX NokKasaTesiein B npeabiayLine rogbl, YTo U cAenaHo B 4aHHOM
pa3gene. Mpu HakonneHun uHdopMaLum No oTpacny KoaPULIMEHTE! peHTabensHOCTM GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLEHbl B LOMONMHUTENBHOM JOKyMeHTe. MHdopmauumsa o6 aTom ByaeT BbinoxeHa

Ha HaweM canTte Ha cTpaHuue OAO "EBPAS 3CMK".

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'|bHOCTVI CcOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MHMNSAUMM, TO ECTb BbIFOAHO N COBCTBEHHMKY ObITh BriagernbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbHocTM - 1 U3 8, To ecTb 0,13
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OAO "EBPA3 3CMK"
AHanu3 dennoeoli akmueHocmu

[enoBas akTMBHOCTb - 3TO (PMHAHCOBAs OLeHKa AeATENbHOCT NPEANPUATUAS OTHOCUTENbHO BENUYMNHBI
aBaHCMPOBaHHbIX PECYPCOB UMK BENUYMHBI UX NOTpebneHus B npouecce paboyero uukna. Becombin
nokasaTenb AeroBOW aKTMBHOCTU - CKOPOCTb 060poTa CPeAcTB: YeM ObicTpee 06OpoT, TEM MeHbLUE Ha
Kaxkabli 000pOT NPUXOANUTCA YCIOBHO-MOCTOSHHBIX PAcXo4o0B, a 3HaYuT - TeM Bbille hnHaHCOBas
a(pheKTMBHOCTbL NpeanpuaTus.

AHanus genoson akTMBHOCTUOBLIYHO HAYMHAETCA C aHanu3a abCcontoTHLIX NokasaTtenen, ¢ cobnoaeHns
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepeb, AOIMKEH OblTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=53,06<Tp=97,50< Ta =112,86 < 100%
«30M0To€e NPaBuUo 3KOHOMUKW» He BbIMONHAETCA: B aHanuampyemom nepuoae Temn pocra npubsinm

(Tn) HWke Temna pocTa peHTabenbHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubblnb He
pacTteT. Bblpyyka He pacTeT.

OTHOCUTENbHbIE NOKa3aTenu 4efloBoi akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMUKe. [Nns aToro
BbINOSHAETCA CpaBHEHWE C aHaNOrMYHLIMU NokasaTenamu npeablayLero neproga. Mpu HakonneHum
MHDOPMaLIMK MO OTPaciM MOXHO BbIYUCIIUTL CpeaHeoTpacreBble KOahdMLMEHTLI AENOBON akTUBHOCTH. B
AaHHOM [JOKYMeHTe 3To He Aenaetcs. Cpeayn OTHOCUTENbHLIX NokasaTenen TpaguuMoHHO BeiAENsoT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpoun3BoAMTENBHOCTL TPyAa. XapakTepusyeT apeKTUBHOCTb UCTONb30BaHUA
TPYAOBbIX pecypcoB. Ecnu HeT pocTa - HeO6X0AMMO PacCMOTPETH BOMPOCH! O
MeTofax MOBbILLEHMS KBaNMgMKaLMM NepcoHara yu MoLepPHMU3aLMM OCHOBHbIX
CpeacTB. 5704,36 7105,45

doHOo00TAaYa OCHOBHbLIX CPeACTB. [okaskbiBaeT, CKONbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX cpeacTB. MokasaTenb He YBENUYUICS - HYXXHO
06paTuTb 0cob0e BHUMaHWE Ha NPOU3BOAUTENBHOCTb TPYAa, USMULLKN OCHOBHbIX
CPeAcCTB U BO3MOXHOCTV MOAEpHM3aLIMn 060pya0BaHuS. 3,03 3,34

KoadhpumumeHT 0bLien obopadnBaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTernb rOBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npegnpusaTusa (aBaHCMPOBaHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebUTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. OTO Cepbe3Hasi
cTpaTternyeckasi 3agaqa. 1,30 1,47

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee O CHKEHUN adhpEeKTUBHOCTM paboThbl NpeanpuaTus. 280,26 248,71

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnMHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUU. MpryunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCKon 3agayn. 3,62 4,34
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CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

100,72

84,08

KoadhdmumeHT obopaymBaemMocTi matepumanbHbix 060poTHbIX cpeacts OMm cp.
CkopocTb 0bopoTa 3anacoB 1 3aTpart, T €. YNCIOo 0OOPOTOB 3a OTHETHLIN Nepuoa,
3a KOTOpbIN MaTepranbHbie 060POTHbIE CPeACcTBa NpeBpaLlalnTCcs B AEHEXHYH0
dopmy. YBenuyeHune aToro nokasatens o3HadyaeT NoBbILUEHUEHNE NTUKBUOHOCTH
060pPOTHOrO KanuTana u NpogyMaHHYH MapKETUHIOBYH) MOIUTUKY.

12,32

11,38

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacte Cm cp. MpoaomkuTensHoCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLLleHns 3anacoB 13 MaTepuanbHON B AEHEXHYIO (OpMY.

29,62

32,06

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare 1 B 3aeMHbIX cpeicTBax.

7,62

9,77

CpepnHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B LHSAX.

47,89

37,36

KoadppumumeHT obopayunBaemMocTy KpeamuTopCKon 3a0mKeHHoCTM OkK3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTys. MoBblilweHne
060opaynBaeMoCT MOXKET 03Ha4YaThb CHIDKEHNE KPEQUTOPCKON 3af0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

5,17

4,67

CpefHuit cpok 060poTa KpeanTopcKoii 3aaomkeHHocTn Ck3. [lokasbiBaeT
nepuom, 3a KOTOPbIN NPeanpUATUE NMOKPLIBAET CPOUHYIO 3a[10MKEHHOCTb.

70,64

78,09

KoadppumumeHT obopaunsaemoctu cobectBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMI PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

3,05

3,74

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (PMHaHCOBLIE PECYpPChl HAaX0OATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agoimkeHHoCTU. CHkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTpeEMUTLCS K CHKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) 1 gebutopckon 3agormkeHHocTn (Ca3).

77,51

69,43

MpogomkuTenbHOCTL riHaHCoBOro Lmkna Lid. Bpemsi, B TeueHne KOToporo
hnHaHcoBbIE pecypcel 0TBReYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATL MePbI MO COKPALLLEHUIO ONepaLMOHHOro LuKa 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

6,87

-8,66

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 2 u3 11, To ectb 0,18

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue OAO "EBPAS 3CMK" gononHuTenbHO.

3aknro4yeHue

B "cTaHgapTHbIN" 06BeM paboT Mo aKCnpecc-aHanu3y BXOAUT TONbKo obHapyxeHue npobrem Ha
npeanpusatun. Ho B aaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PeKOMeHAALMM NO NUKBUAALIMN BbISBIIEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K PMHAHCOBOMY aHanun3y npeanonaraeT getansHoe uccregoBaHme
OOKyMeHTauuu NnpeanpuaTus. TOMbKO B 3TOM cryyae pekoMeHOauum akoHOMUCTa AaayT NONOXNTENbHBLIN

acppexT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTb "6a3oBoit”. To 3HAYUT, YTO Ha pesynbTaT 3ToN
OLIEHKM BNUSIIOT TOMbKO AaHHble GyXrantepckoi OTYETHOCTU KOMMaHUM Ha BbIOPaHHOM MPOMEXyTKe
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak MIMEHHO
pyHAaMeHTanbHbIN aHanu3 usyyaeT )MHAHCOBOE COCTOSIHME SKOHOMUKW, OTPACIW U KOMMAHWU 1 Ha 3TOM
OCHOBaHWK enaeT BblBOA O Lienecoobpa3HOCTV MHBECTULMIA. Takol Noxond NpMMEHM ANs BbipaboTku
cTpaTernyeckoro HanpaeneHusl, To eCTb AN NPUHATUSA YNpaBeHYecKUX 1 MHBECTULMOHHBIX PeLLUeHUi Ha
ANUTENbHbBIA CPOK.

Ona nonyyeHnst CUIOMUHYTHON NPUBLINK Ha GUpXe LEHHbIX Gymar B JOMOSIHEHWE K pe3yribTaTam
aHanusa "HesaBucuMoli (oUHAHCOBOW SKCNEPTU3LI"PEKOMEHIYETCS UCMOMb30BaTh ele U UHCTPYMEHTSI
TEXHWYECKOro aHanmaa.

YcpenHeHHas oueHKa aKkcnpecc-aHarnu3a éyxrantepckon otyetHoctu OAO "EBPA3 3CMK"
no 10-6annsHou (ot 0 ao 10) wkane - 2,18;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» LWKane - TBepaan 2

YpoBeHb pucka uHBectmpoBaHus 3a 2013 roa; O4yeHb BbICOKUMA

MPUMEYAHUE. MNpu HakonneHun nHcpopmanmm no npeanpuaTusam otpacnu B puHaneHyto oueHy OAO
"EBPA3 3CMK" BHOCATCA U3MeHeHMS. YTOYHEHHAsA OLEHKa BbICTaBMSIETCS B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLLW rof 1 3a HeCKOSbKOo neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "EBPA3 3CMK"

P.S. MNMosicHEHWSA K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYvaHust, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.
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