OAO " 3ckom"
BbanaHc (Popma Nel) 2009 e.

Ko
Cmambs 6anaHca CTpﬂK Havano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbLIE AKT/BbI
HemaTtepuanbHble akTUBBI 110 367 331
OCHOBHbIE CpeacTBa 120 782 077 881 387
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 189 900 254 748
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 6 031 6 031
HonrocpoyHble hUHAHCOBBLIE BNOXEHUSI 140 10 10
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 0 0
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 0 0
Wtoro no pasgeny 1| 190 978 385 1142 507
Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom yucrie: 210 521 497 828 408

- Cblpbe, MaTepmarnsl U gpyrme aHanornyHble 211 99 883 188 931
LEHHOCTU

- )XMBOTHbIE Ha BblpaLiMBaHNA U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 98 380 38 367

- roToBas NPoAyKUWs 1 ToBapbl ANa nepenpogaxu | 214 312 801 518 407

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxofpl yayLux nepronos 216 10 433 82 703

- MpoYme 3anachl 1 3aTpaThl 217 0 0
Hanor Ha gob6aBneHHy CTOMMOCTb Mo 220 5 565 12 264
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxuaarotca bonee Yem Yepes 12 mecsaLeB nocrne 230 0 0
OTYETHOW AaThl)

- 8 MOM Yucsie NnoKynaTenu n sakas4uku 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTopoKn
oXunaarTcs B TedeHue 12 mecsueB nocrie otyetHon | 240 263 285 347 285
Aarbl)

- 8 MOM Yucsie NnoKynaTenu n sakas4mku 175 405 80 578
KpaTkocpoyHble (pMHaAHCOBbLIE BNOXEHUS 250 63 836 53 073
[eHexHble cpefcTea 260 8 006 13 433
IMpoyne 060pOTHLIE aKTUBHI 270 2 095 2 095

Utoro no pasaeny 11| 290 884 284 1 256 558

BAJIAHC (cymma ctpok 190+290)| 300 1 862 669 2 399 065

TTACCUB
. KAIMMNTAI1 N PE3SEPBbI

YcTaBHbIV kKanutan 410 85 223 85 223
CobCTBEHHbIE akUMK, BblKyMNNeHHbIE Y akLMOHEPOB 411 -502 -502
[o6aBOYHbIV KanuTan 420 4 800 4 800
Pe3epBHbI kanutan, 8 MoMm Yucre . 430 0 0

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 431 0 0
3aKoHO4AaTENbLCTBOM

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 432
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbITbIM YObITOK) | 470 372 533 396 590

Utoro no pasgeny lll| 490 462 054 486 111
V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl N KPeanThI 510 1 038 269 1053 192




OTnoXeHHble HaNoroBble 0b6s3aTensCcTBa 515 0 0
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Utoro no pasgeny V| 590 1 038 269 1053 192
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA
3anMbl N KPeanTbI 610 92 892 303 500
Kpeawvtopckas 3a40mkeHHOCTb, 8 MoM HYUCIIe . 620 269 454 556 262
- NOCTaBLUMKN U NOAPAOYUKN 621 91 947 206 908
- 3a[0/MKEHHOCTb Nepeq NepcoHanom opraHnsauumn | 622 5515 5615
- 3a[JOMXEHHOCTb nepen rocyaapcTBEHHbIMU 623 1769 3034
BHEOOKETHBIMW hoHAaMM
- 3a0JKEHHOCTb NO Hanoram n cbopam 624 21 567 21178
- NpoYnNe KpeauTopsl 625 148 656 319 527
3a[0MmKeHHOCTb y4acTHUKaM (ydpeguTtensam) no
630 0 0
Bbinnare goxonos (75)
Hoxopabl 6yaywimx nepmogos (98) 640 0 0
Pe3sepBbl NpeacTosLnx pacxonos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE NAaCCUBHI 660 0 0
Wtoro no pasageny V| 690 362 346 859 762
BAJIAHC (cymma ctpok 490+590+690)| 700 1 862 669 2 399 065

Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod 3a aHanornyHbIv
HanmeHoBaHue nokasarensi cmpo 3a oT4YeTHbIN nepuoa | nepuog npowunoro
KU rooa
OXOfbl U pacxogbl N0 06bI4HBIM BUAaM OEATENbHOCTU
Bbipy4ka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 1364 631 1022 909
CebecToMmoCcTb NPoAaHHbIX TOBApOB, nNpogykuum, pad 020 -957 804 -631 311
Banosas npubbinb 029 406 827 391 598
Kommepyeckune pacxogbl 030 -68 652 -63 018
YnpasneH4yeckune pacxogbl 040 0 0
MpubbInb (YBLITOK) OT Npogax 050 338 175 328 580
IMpoyne goxoabl 1 pacxonbl

MpoueHTbI K NoMy4YeHnto 060 0 0
IMpoueHTbI K ynnaTte 070 -200 269 -133 846
Hoxoabl OT yyacTus B Apyrnx opraHmsaumsx 080 0 0
Mpoyre onepaLmnoHHbIe AOX0AbI 090 172 198 153 912
Mpoyre onepaLynoHHbIE pacxoabl 100 -285 986 -263 549
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaumoHHble pacxoapl 130 0 0
MpuGkINb (YObITOK) O HANOrOOGNOXEHNS 140 24118 85 097
OTNOXEHHbIE HANoroBble akTVBbI 141 0 0
OTno)xeHHble Hanorosble 06s13aTenbLCTBA 142 0 0
TekyLmii Hanor Ha NpubbInb 150 -61 -4 100
Hanor Ha npubbink 3a nNpeablaywmne oTYeTHbIE nepuoasbl 151 0 0
YUuctas npubbinb (YObITOK) OTYETHOrO nepuoaa 190 24 057 80 997
CnpaBo4HO.

MocTosiHHbIE HanoroBble 06s3aTenbLCTBA (aKTUBLI) 200 0 0
BasoBas npubbinb (YObITOK) Ha akLUuo 210 0,0000 0,0000
PasBogHeHHas npubbinb (YObITOK) Ha akLuio 220 0,0000 0,0000
CBefieHnst 0 CPefHECMNUCOYHON YNCIIEHHOCTM PabOoTHMKOB 0 0




NMPUMEYAHUE.
K coxaneHuio, npeanpuaTe He NpenocTasnsaeT CBeAeHUs O CPeAHECTMCOYHOW YNCNIEHHOCTU
nepcoHana. MoaToMy pesynbTaTbl aHanusa 6yayT meHee TOYHbIMU.



OAO " 3ckom"

A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTUYUHbI K BanioTe 6anaHca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 71842 66 506 3,9 2,8 -5 336 -7,43 -0,99
[ebutopckas 3af0MmKeHHOCTb U MPoYMe 06OPOTHbIE aKTUBbI 265 380 349 380 14,2 14,6 84 000 31,65 15,66
3anachk!  3arparbl 547 062 840 672 294 35,0 293610 53,67 54,74
Bcero TekyLmx akTmBoB (06OPOTHBLIX CPEACTB) 884 284 1 256 558 47,5 52,4 372274 42,10 69,40
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 978 385 1142 507 52,5 47,6 164 122 16,77 30,60
Wroro aktneoB 1 862 669 2 399 065 100,0 100,0 536 396 28,80 100,00
MACCIVB
KpeouTopckas 3agormKeHHOCTb U MPOYUe KPaTKOCPOYHbIE NacCuBbI 269 454 556 262 14,5 23,2 286 808 106,44 53,47
KpaTkocpoyHble KpeanTbl U 3aiMbl 92 892 303 500 50 12,7 210 608 226,72 39,26
Bcero kpaTkoCcpoyHbI 3aeMHbIV Kanutan (KpaTkocpoyHble 0bsi3aTensCcTea) 362 346 859 762 19,5 35,8 497 416 137,28 92,73
[lonrocpoyHbIv 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTea) 1038 269 1053 192 55,7 43,9 14 923 1,44 2,78
CobCcTBEHHbIN KanuTan 462 054 486 111 24,8 20,3 24 057 5,21 4,48
Wroro naccusoB 1 862 669 2399 065 100,0 100,0 536 396 28,80 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH TemM, 4To MOXHO NPOBEPUTDL, BblLLE NI TeMMNbl POCTa PasfiMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpasa B Hallem criydyae coCcTaBaeT 0,33. Ecnu oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHne atunx nokasarenewn.

BaxHbIM nokasatenem sBnsiloTcsA cTonbubl 5 u 8 ArpernpoBaHHoro 6anaHca. 3 crtonbua 5 MoXHO y3HaTbHACKOINbKO 3HaUMTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8
XapaKkTepusyeT rpynmny, MU3aMeHeHue KOTOPOoi BHOCUT Hanboree CyLLeCTBEHHbIV BKITaA B U3MEHeHVe BantoTbl 6anaHca. VIMeHHO rpynmnbl ¢ MakcumarnbHbIMU Moka3arensimu no ctonbuam 5 n 8 umetot

HauborbLUee BNUsiH1e Ha pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHCoOM cYUTaeTcs crienyrowWwmi:

- Bantota H6anaHca B KOHLKe OTHYETHOrO Neproaa yBENMMYMBAETCS MO CPABHEHMIO C HaYarom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALMM Ja
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMMbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUYHbIX 0653aTEeNbLCTB; Her
- pasmepbl JONTOCPOYHbBIX UCTOMHWUKOB hrHAHCUPOBaHUSt (COBCTBEHHOMO 1 JONTOCPOYHOrO 32aEMHOr0 KanuTara) NpeBbILLaloT pa3Mepbl BHEOBOPOTHBLIX aKTUBOB;
Ha
- TEeMMbl POCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILLIaloT TEMMbl POCTa BHEOOOPOTHbIX H
-
aKTVBOB; e
- fons cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a0MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uasn oLeHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

310 nepBoHa4anbHaa XapakTepucTuka npu aHanmse JUHaMmunkn 1 CTPyKTypbl 6yxraJ'|Tep<:K0|7| oryeTtHocTn OAO "3Sckom”. U3 Hee PYKOBOACTBO MOXET cAenarb TOJNbKO npeaBapuTerbHble BbiIBOAbI O
NoNnoXeHun gen Ha npeanpuaTmn. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO Npu AeTarbHOM U3y4YeHUU JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe HWXe BUObl aHanu3a Tak e BaXHbl.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " 3ckom"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JIuksngHocTb GanaHca o3HavyaeT Hannyne obopoTHLIX CPeacTB B pa3Mepe, 4OCTaTOMHOM Ans
noralleHnst ero KpaTkoCcpoYHbIX 0bs3aTenbCcTB. JIMkBMOHOCTL BanaHca - 3TO cocTaBHasA YacTb BaKHENLLEro
MOHATUS, NNaTEXeCcnocobHOCTU opraHn3aLmm, TO eCTb €€ BO3MOXKXHOCTU CBOEBPEMEHHO BbIMOMHATL CBOU
nnartexHble obssarensctsa. MNnaTexxecnocobHOCTLIO onpeaenstoTcs MOPMbl U YCNOBUA KOMMEPYECKUX
cAenok, genoeas u puckanbHasa penytaums u T.4.

AKTUBLI 1 0B6A3aTenbLCTBa OeNATCA Ha rpynnbl. AKTUMBbI - B COOTBETCTBUM CO CPOKaMM MpeBpaLLeHus nx
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - B COOTBETCTBUM CO CPOKAMW UX MOralleHus.

Al - HanBonee NUKBUAHbIE aKTUBbI - JEHEXHbIE CyMMbl, KOTOPblEe MOTYT OblTb MCNONb30BaHbI ANA
BbINOMHEHNS TEKYLLMX pacyeToB HeMeaneHHo. Ciofa BXoOAT Takke KpaTKOCPOYHble (pMHaHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - BbIcTpopeanuayemble akTuBbl - 3TO akTuBbl, TpebytoLme HebOomnbLIOro BpeMeHu AN npeBpaLleHns
NX B OEHEXHYI0 (hopMY;

A3 - MeaieHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKkTUBbI) TPEOYOT 3HAYNTENBHOro
BpeMeHn Ans npogaxu;

A4 - TpyaHopeanuayemble akTUBbI - aKTMBbI, KOTOpbIE MII0X0 NOAAATCs peanusauum nnmbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - kpaTKOCPOUYHbIE NACCUBDI, T. €. KPAaTKOCPOUYHbIE 3aEMHbIE CPeaCTBa;

N3 - gonrocpoYHble NaccuBbl - AONTOCPOYHLIE KPEOUTLI U 3aeMHble CpeacTBa;

M4 - nocTosiHHbLIE NacCuBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BbinonHeHne
Al = 66 506 > MMil= 556 262 Het
A2 = 349 380 > M2-= 303 500 Ha
A3 = 757 969 > N3= 1053192 Het
A4 = 1225210 < N4= 486 111 Het

O nukeugHoctn 6anaHca OAQO "3ckoM" MOXHO ckasaTb criegyroLlee:

[eHeXHbIX CPeacTB NPEeANnpUATUS He AOCTAaTOYHO AJ1S1 OCYLLECTBNEHUS Hanboree CpoYHbIX NraTexen.
OpaHuMM 13 cnocoboB UcCNpaBneHUs cMTyaunm MOXeT cTaTb NPUBIEYeHne KpaTKOCPOYHbIX KpeauToB,
rapaHTMen Npu 3TOM MOTYT CNYXXWUTb ApYyrve rpynnbl akTMBOB. B cpegHecpoYHol nepcrnekTMBe akTyBbl
npegnpusaTus pacnpegenexsl pauMoHansHo. HeobxoamMm NocTosiHHBIA MOHUTOPWUHI (OMHAHCOBOTO
COCTOSIHMSA 41151 CBOEBPEMEHHOTO BbISIBIEHMS NpobnemM 1 onsi ux npegoTBpalleHnst B byayLiem.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnMkBMAHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
BO3HMKaIOLWLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,37. Takoe 3Ha4yeHwne Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO Af15 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtensbcTe. OH60pOTHbIE cCpeacTBa pasMmeLleHbl
pauMoHanbHO 1 UCMonNb3yTCH U 3MEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT kKoadhpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C

aebutopamu.
KK = (AL+AZ) / (111 + 112) = 0,48. 1 aKOW HU3KMM KKIT TOBOPUT O HEOOXOAMMOCTU NepeBoaa AEOUTOPCKOM

3a0JTKEHHOCTN B IEHEeXHble aKTUBbI.




3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CUMTaETCs Hambornee XeCTKuM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = A1/(MN1+MN2) = 0,08. BHumaHune! Takon HU3kMin Kan roBoput O HU3KOM NIMKBUOHOCTU U
HeOoBGX0ANMOCTM NPUHATUS SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

O6Las oueHKa NMMKBUAHOCTU U NraTeXxXecnocobHocTu - 3 u3 7, 1o ectb 0,43



OAO " 3ckom"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUSa pa3BnBaTbLCA NpU paumMoHarbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu oUHyCTONYNBOCTM - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. Ha oMHaHCOBYHO YCTONYMBOCTD BRUSIOT:
- BeNn4ymMHa coBCTBEHHOrO Kanutana;
- KaYeCcTBO aKTUBOB,
- YPOBEHb PEHTABENBHOCTU C Y4ETOM ONEPaLMOHHOIO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYUHA JOXOA0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuudnH, npumeHsaoT ABCONKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbIE nokasatenu npuMeHsATCS Anga onpegenexHus Tuna rHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTONYMBOCTL pa3genstoT Ha 4 Tvna:
abConTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

7 ONUINT UUNUIVE MU T ATV VUV, A T TTUV Y M T ATTUVI VL WV DHTUTIVE . TV TNV VIS

UMeeT KPU3UCHBIN TUN hMHaHCOBOW yCTOMYMBOCTU. HabnogaTes Hannyne npocpoYeHHON
KpeauTopckon U 4eBUTOPCKON 3a00IMKEHHOCTM U HECMOCOBHOCTL NoracuTb UX B CPOK. [leHexHble
cpencTBa, KpaTKkoCcpoUHble LieHHble Bymarn n aebutopckas 3a4omkKeHHOCTb He MOKPbLIBaKT gaxe
KpeauTopCKoW 3a00SMKEHHOCTM U MPOCPOYEHHBIX ccyA. Npn HEOQHOKPATHOM NMOBTOPEHUM TaKoro
MOMOXEHUS B YCMNOBUSX PblHKa NPEANPUATUIO IPO3UT 6AHKPOTCTBO.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:
| rpynna onpegenseT cocTosiHMe 060POTHBIX CPEACTB.

KoadhpuumeHT obecneveHHoCTn cobcTBeHHbIMKU cpeacTBamu (Ko=-0,52) - 06beM coBCTBEHHbIX
06OpOTHbIX cpeAcTs B 0bLLel BenMyinHe 06OPOTHLIX CPEACTB NPEANPUATUS He 4oCTaTo4eH. ATo
FOBOPUT O CUINBbHOWM 3aBUCUMOCTU NPEANPUSATUS OT BHELLHEN cpeabl U CNYXXUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacoB cobcTBeHHbIMK cpeacTeamm (Koms=-0,78) - 06beM COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB
n 3aTpat He goctatodeH. KoadppuumneHT maHeBpeHHOCTM cobcTBeHHOro kanuTana (Km=-1,35) -
COBCTBEHHbIX 06OPOTHLIX MCTOYHMKOM He XBaTaeT Ans noggepxaHust Heob6xogMMoro YpoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
KparHe BaXkHbl 4N NPOMBbILLMEHHbIX NPeanpUaTUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 2,35) n koadhdurumeHTa OoNrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,68) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXOAMMO NpPUBIEKATb AONTOCPOYHbIE KPeauTbl 1 3aiiMbl UMW YMEHbLLATb 00beM
OCHOBHbIX cpecTB. Poct Kana B AnHaMuke - HeraTvBHas TeHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONroCPOYHbIX KpeaWToB LienecoobpasHo. 3HayeHne koaddurumeHTa peansHON CTOMMOCTU MMYLLLECTBA
(Kpcu = 0,46) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM M3HOCaA HUXE HOPMAaTUBHbIX
3HayeHu. 3HaveHne KoapuLmeHTa nmyLlecTsa NponM3BoaCTBEHHOro HasHavyeHuns (KunH = 0,83)
HaxoauTcs B nNpegernax HopMaTUBHBIX 3HAYEHWUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (prHaHCOBON HE3ABUCUMOCTIN MPeanpUaTHS.

KoadhpuumeHT aBToHOMUM (Ka= 0,20) HEBBLICOK, [0MNA COBCTBEHHbIX CPeaCTB HegoCcTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
COBCTBEHHbIX cpeacTs, Unu koadduumneHT rmpunra (Ks/c = 2,79) roBopuT 0 TOM, YTO Ha NpeanpusaTUm
MOXeT HabnaaTbCa 3aBUCMMOCTb OT BHELUHUX MCTOYHUKOB CPecTB, TO eCTb NoTeps puHaHCcoBOW
aBTOHOMHOCTU. 3Ha4YeHne KoauLMEHTa COOTHOLLIEHNS MOBUIbHBIX 1 UMMOBUIU30BaHHBLIX CPEACTB
(Km/n = 1,10) cneundunyHO AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCOBUSIX
yBenuyeHune koadpuumeHTa aBnaeTcs NonoxntensHon TeHaeHunen. KoagppuuneHTt nporHosa
6aHkpoTcTBa (Knb = 0,17) paccmaTtpuBaeTcs B guHamuke: cHmkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyOHEHUI 1 NOBbILLIEHNS BEPOATHOCTU BaHKpOTCTBA.

OueHKa acontoTHbIX NoKasaTenen cpuHaHcoBan yctonumsoctu - O u3 3, To ectb 0
OueHKa OTHOCUTENbHbIX NOKa3aTenen oMHaHCOBan yCTOMYMBOCTU - 1 U3 7, To ecTb 0,14



OAO " 3ckom"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON 3WPEKTUBHOCTU OpraHn3aL .

B CTpaHax C yCTOFlBLIJeI;ICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unuv NpomMbllUIIEHHbIE rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresi cBoero npeanpunaTmna co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHUKM MOTYT caenaTb BblBOA4 O (OMHAHCOBOM COCTOSIHUM NpeanpuaTus. B Hawen cTpaHe
oTpacneBble N perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyénukyet denepansHas cnyxoba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCNEKLMS MOXET NPOBECTU BbIOOPOYHYIO NPOBEPKY NO
npeacTaBneHHbIM B OyXOTYETHOCTM AaHHBIM U CPaBHUTL CO cpegHecTaTuctTudeckumu. Npu cuneHomM
HEeCOOTBETCTBUNCO CPeaHECTAaTUCTUYECKON CTaHOBUTCA OYEBUOHO, YTO NpeanpuaTne " onTumMuanpyeT" 'cBom
[oxoabl 1 pacxofbl. B aTom cnyyae HanoroBas MHCNEKLMAMOXET NPUHATL peLleHne o NpoBeaeHUn
BHENMaHOBOW NPOBeEpKX. B aaHHOM Bepcum akcnpecc-aHanu3a He NpoBOANTCA CpaBHEHME NokasaTenen
peHTabenbHOCTM CO CpeaHecTaTUCTUYECKUMU. [JaHHble MO peHTabenbHOCTU MOXHO HaWTK Ha canTe
rockomctaTa. Kaxabll umeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIIAHOBOW KaMeparibHOM

MpPOBEpPKM.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAeHbl aanee.

Mokasatenb peHTabenbHocTn OAO "Ickom"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbInA
nepuoa, %

- peHTabenbHOCTb NpoAaX NOKa3bIBaET, CKONbKO NPUBLINKU NPUXOAUTCS Ha
eVHULY peann3oBaHHOM NPOAYKLMM U NPUMEHAETCA A5l CPaBHEHUS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO "OckoM"
yBenuyunack, npubbinb noebicMnack. Ha npeanpusatMm oTCyTCTBYIOT Npobnembl
CO CObITOM. PeHTabenbHOCTb NPoAaX He NOBbICUMACh, YTO ABNAETCSA BaXHbIM
nokasaTtenem yxyauweHus KkayecTBa MeHegKMeHTa 1 acppekTMBHOCTM CObITOBOM
NOJTUTUKMN.

24,78

32,12

- obLas (akoHoMMYecKas) peHTabenbHOCTb NOKa3bIBaET, CKOMbKO pybnen
3aTpayeHo nNpeanpusaTueM Ansi nonyyeHus ogHoro pyonsi npmbbinuv BHe
3aBUCUMOCTU OT UCTOYHWUKOB NPUBIEYeHns cpeacTs. B otyeTHOM nepuoge He
HabnogaeTcsa yBenuueHve 6anaHcoBon Npubbinun, CTOUMOCTb akTMBOB
yBenuyunacb. O6Las peHTabenbLHOCTb He NoBbICUNAach, U 3TO FOBOPUT O
nosiBreHnn npobnem Ha NpeanpusTum.

1,13

4,57

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 EKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOTO KanuTana, To eCTb BHECEHHbLIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokasaTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNEpPVoAe He NMPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTys,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHUE KOHTPOSO Hag
npeanpusTUEM N pacCMOTPETL anbTepHaTBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

5,07

17,53

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB FOBOPUT O BEMUYUHE YMCTOM
NpuGkLINK, NpuxoasaLencs Ha 1 py6nb CTOMMOCTY BHEOGOPOTHBIX aKTUBOB.
UncTas npubbinb He noBbicunacb, CTOMMOCTb BHEOGOPOTHLIX aKTMBOB BO3pacna.
CnepoBatenbHO, CHU3UMach UX peHTabernbHOCTb, YTO FOBOPUT 06 1X
HE3(MPEKTMBHOM MUCMOMb30BaHWUN B OTYETHOM Nepuoge.

2,27

8,28




- peHTabenbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve npubbInu cConpoBoXaaeTcs yMeHblUeHNeM 3aTpat. PeHTabenbHOCTU
N3gepXKeK CHU3MUNach. JTo NIOXON NokasaTesNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

32,95

47,32

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONb30BaHMSA AONTOCPOYHOr0 Kanutana (M co6CTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTM He NPOU3OLLIO yBenudYeHue
6anaHcoBon NpubbINn N yBennumMnacb CyMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBrieHus
OOMroCPOYHbIM KanuTanom.

1,59

5,67

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNAC.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanun UCnonb3oBaTbCs MeHee 3PPEKTUBHO.

2,90

10,88

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeAHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM M pervoHam Gasoi

Ona cpaBHEHUA ABNAeTCd BelindnHa 3TUX KOSCbeI/ILLMeHTOB B npeablaywmne rogbl. an HaKonneHnn

MHbopMaLMK No oTpacnv nokasaTeny peHTabenbHOCTV ByAyT CKOpPeKTUPOBaHbI B APYrUX AOKYMEHTaX.

WHdopmaums 0b aTtom ByaeTt pasmelLleHa SONOMHUTENbHO.

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0



OAO " 3ckom"
AHanu3 desioeoli akmueHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunmn OTHOCUTENBHO BEMNUYMH
aBaHCUPOBAHHbIX PECYPCOB MUIK BENMYKNHBI UX 3aTpaT B NpoLecce NPOn3BOACTBEHHOIO LiMKa. BaxHbIn
nokasaTenb AernoBoW akTUBHOCTU - CKOPOCTbL 0bopoTa CpeAcTB: YeM BuicTpee 060pOT, TEM MEHbLLE B
Kakgom 0BopoTe COOEPKMTCA YCITOBHO-NOCTOSAHHBIX PAcX04o0B, a 3HauuT - TeM acpdekTnuBHen pabota
npeanpusTus.

AHanuns nenoBoi akTMBHOCTUOBLIYHO HAYMHAETCA C aHanusa abCconioTHLIX NokasaTtenen, c cobnoge
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bhile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepeb, AOIMKEH OblTb Bbille YBENMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=29,70 < Tp = 133,41 > Ta = 128,80 < 100%
«30M0TO€E NPaBUINo SKOHOMUKW» HE BbIMONHAETCA: B aHanuampyemom nepuoae Temn pocra npubbinm

(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He
pacTer.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHNE C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKkonneHnn
I/IHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble nokasaTtesn 0ernoBon akTMBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpep.w OTHOCUTESbHbIX NoKasaTenen, Kkak npasuno, BblAENAOT
cnegywowine:

bl

HUA

3a 3a

OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. CpaBHeHue C npeablayLiMM OTYETHBIM NEPUOLOM
HEBO3MOXHO. ?2?7* ?2?7*

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU reHepupyeT 1
py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENMYeHMe NnokasaTtens - XxapakTepucTmka
3 EKTUBHOIO UCMOMNb30BaHUSI OCHOBHBIX CPEACTB, YTO FOBOPUT O NPaBUbHON
cTpaTernu ynpaesneHus. 1,64

1,31

KoadhpmumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rnokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 0bopoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEHMM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM UX
NCNOMNb30BaHWW. 0,64

0,55

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe

ABINEHME, TOBOPSILLEE O NOBbILLEHN 3EKTUBHOCTM paboTbl NPeanpUATUS. 569,95 664,65

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybrien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpeactB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa ob6opPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKeE. 1,27

1,16

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT

NPOAOIMKUTENBHOCTb 060POTa 060POTHLIX AaKTUBOB 3a aHaNMU3MPYyeMbIi nepuos. 286,31 315,54




KoacbdpmumeHT oGopaymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuueHne 3Toro nokasartensi 03Ha4yaeT NOBbILLEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

2,02

1,96

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

180,53

186,08

KoadhpumumeHT obopaunsaemocTtn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpefoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHWXKEeHUS AaHHOrO NokasaTtens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

4,47

3,89

CpeaHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTM B AHSX.

81,66

93,95

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKkeHHOCTU NpeanpusaTus. CHkeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYI0 KPEAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNONyYeHus

3,31

3,80

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

110,43

96,15

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCcTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

2,88

2,21

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHKeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebutTopckon
3a00JDKEHHOCTM.

262,19

280,03

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
UMKna - uenb ynpasrneHnss 060pOTHLIMU CPEeACTBaMMU.

151,76

183,88

KoadppumumeHT yCTONYMBOCTM akoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa aenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 MULNEHTbI AENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom byaeT pasmellleHa Ha HalleM caiTe Ha

ctpaHuue OAO "3OckoM" AONONHUTENBHO.




3aknro4yeHue

B "knaccmyeckuin" o6 bem paboT no aKkcnpecc-aHanuady BXOAUT TONbKO 0bHapy>KeHune "y3knx MecT" Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl TaKKe HEKOTOPbIE PEKOMEHAALNM MO YCTPAHEHMIO
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxoa K hMHaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nccnenoBaHue OKYMeHTaLum opraHm3aumn. TonbKo B 3TOM Crnyvae pekoMeHgauum aKoHoMucTa aaayT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeaeHHas HKe aKCpecc-oLieHKa SBnsieTca "6a3oBoii”. TO 3HAYUT, YTO Ha UTOrOBbLIN pesyrnbTaTt
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpusSTUS Ha BbIGPaHHOM MHTEPBane BPpeMEHM.
3Ty OLEeHKY MOXXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak UMEHHO DyHAaMeHTanbHbIi
aHanm3 nsyyaeT hMHaHCOBLIE NOKa3aTenn 3KOHOMUKM, OTPACIN U KOMMaHUM 1 Ha 3TOM OCHOBaHUW peluaeT
BOMPOC O NepcrnekTMBax MHBECTULMIA. Takoi noxod NPUMeHUM Ans BbIpaGoTKM CTpaTErMYeckoro
HanpaBMneHusl, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUS U 3¢hdEeKTUBHOTO YNpaBeHns Ha ANUTENbHbI
CPOK.

Onsa reHepauumn cnekynsaTUBHOM NpubbLINM Ha Bupke LeHHbIX Gymar B 4OMOMHEHME K pe3yrbTatam
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCSA MCMONb30BaTh eLle N MeToabl
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "3Ickom"
no 10-6annbHon (oT 0 go 10) wkane - 3,51;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - CunbHasa 2, unum 2 +

YpoBeHb pucka uHBectupoBaHusa 3a 2009 roa: Beicokun

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHky OAO
"OckoM" ByayT BBOAEHbBI KOPEKTMBBI. Y TOYHEHHAS OLeHKa BbICTaBNSAETCSA B OTPACIIEBOM PENTUHIE
KOMMaHW1 3a TEeKyLLWIA rog 1 3a HeCcKorbKo neT. MHdopmaumio MoXXHO HanTu no BeTke http://ppnf.ru/oao >
OAOQ "3ckom"
* 3Ha4YeHNEe He MOXET OblTb BbIYUCIIEHO (KaK npaswuno, pe3ynbTar geneHna Ha HOJ'Ib).

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalleM cauTe.
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