OAOQO "BuocuHme3"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 3015 3623 3872
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 8 239 4047 4801
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 1 954 366 1551 658 411 311
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 2 000 2 000 2 010
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 484 508 829 266 1473 310
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 388 646 269 911 87 475
WUTtoro no pasgeny | 1100 2840774 2 660 505 1982 779
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 619 540 538 052 473 100
Hanor Ha go6aBneHHyt0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 12 019 16 916 19 061
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 1125622 830 062 1029 271
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 1588 8 958 7797
Mpoyre 060pOTHBIE aKTUBLI 1260 27 24 23
Utoro no pasgeny |l 1200 1758 796 1394 012 1529 252
BAJIAHC 1600 4599 570 4 054 517 3512 031

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 286 286 286
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 -2 379 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 321 957 330 367 337 289
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 72 72 72
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 708 179 699 727 692 870
WUtoro no pasaeny 1300 1 030 494 1028 073 1030517

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 1960 567 1762 487 1318778
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 167 280 72 029 15 157
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 1 2 0
Wrtoro no pasgeny IV 1400 2127 848 1834 518 1333 935
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 249 394 304 465 299 028
Kpeaoutopckas 3a40mKeHHOCTb 1520 1164 561 861 743 820 869
Hoxopabl 6yaywimx nepuoaos 1530 0 0 14
OueHo4Hble obs3aTenscTBa 1540 27 273 25718 27 668
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 1441 228 1191 926 1147 579
BAJIAHC 1700 4599 570 4 054 517 3512 031




Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 3 208 263 2591 841
CebecToumocTb npogax 2120 -2 290 906 -1 979 616
BanoBas npuobbinb (YObITOK) 2100 917 357 612 225
Kommepyeckne pacxofpl 2210 -81 641 -83 482
YnpasneHyeckune pacxoabl 2220 -216 312 -265 024
MpubbINb (YyObITOK) OT Npoaax 2200 619 404 263 719
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1 2
MpoLEeHTbl K NoNy4YeHno 2320 20 27
MpoueHTbl K ynnaTe 2330 -72 872 -57 682
Mpoune goxopbl 2340 67 082 42 552
Mpoymne pacxogbl 2350 -590 210 -238 094
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 23 425 10 524
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 8 082 4 996
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -95 257 -56 842
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 82 490 49 741
Mpouee 2460 -10 616 -3 385
Yucrtasa npubbinb (YObITOK) 2400 42 38
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1952 2111
pabOTHMKOB




OAO "BbuocuHme3s"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 8958 1588 0,220939 | 0,03452 -7370 -82,2728288 | -1,352162083
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 830086 1125649 20,47312 | 24,4729 295563 35,6063107 | 54,22646972
3anace! v 3atparsl 554968 631559 13,68765| 13,7308 76591 13,8009759 | 14,05202797
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 1394012 1758796 34,3817 | 38,2383 364784 26,1679239 | 66,9263356
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 2660505 2840774 65,6183 | 61,7617 180269 6,7757437 | 33,0736644
Wroro aktneos 4054517 4599570 100 100 545053 13,4431056 100
MACCIVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 887461 1191834 21,88821 25,9119 304373 34,2970564 | 55,84282629
KparkocpouHble KpeanTs! 1 3aiiMbi 304465 249394 7,509279 | 5,42212 -55071 -18,0877933 | -10,10378807
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 1191926 1441228 29,39748| 31,334 249302 20,9158958 | 45,73903822
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arenscrsa) 1834518 2127848 45,24628 | 46,2619 293330 15,9894861 | 53,81678479
CoOCTBEHHBIV KanuTan 1028073 1030494 25,35624 | 22,4041 2421 0,23548911 | 0,444176988
Wroro naccueos 4054517 4599570 100 100 545053 13,4431056 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE M TEMMbI pocTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOoB pocTa BbIPYYKW OT NPOAaX,

KOTOpasd B Hallem criydyae coCcTaBnaeT 0,24. Ecnu oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHne atnx nokasareneun.

BaxHoe 3HaveHne umetoT ctonbubl 5 1 8 ArpervpoBaHHoro 6anaHca. 13 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAYMTENEH «BEC» AaHHOW rpynmbl B BantoTe 6anaHca.Ctonbel 8 xapakrepusyet
rpynny, M3MeHeH1e KOTopoii GonbLLe BCEro BNUSIET Ha U3MeHeHWe BantoTel 6anaHca. MIMEHHO rpynmnbl ¢ MakcuMarnbHbLIMU NokasaTensMu no ctonbuam 5 v 8 uMetoT HanbonbLuee BNUSIHWE Ha

pes3ynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoaa Ja
- TeMnbl POCTa BaNThbl 6GanaHca BblLLe YPOBHA I/IHq)J'IFlLlI/II/I ﬂa
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 0ONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TEMMNbI poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YUCTbIV OBOPOTHBIN KanuTan GornbLue Hyns Ja
- Temnbl pocTa AeOUTOPCKON N KPEAUTOPCKOW 33A0MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 11 u3s 12, 1o ectb 0,92

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTM OAO "BuocuHTes". U3 Hee pyKoBOACTBO MOXET ceraTh TONbKO NpeaBapUTeNbHbIe BbIBOAL! O
NOIoXeHUN Aen Ha NpeanpusTun. Bonee TouHble BIBOALI MOXHO cAeNnaTh TONbKO Npy AeTanbHOM M3yYeHun JokyMeHTauuun. [pencTaBneHHble Hke BUAbI aHanm3a He MEHee BakHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "BbuocuHme3s"
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JlnkBngHocTb 6anaHca o3Ha4vyaeT Hanuume 060p0THbIX cpencTe B pa3Mepe, 40CTaToOYHOM OnAa
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBMOHOCTL GanaHca - 9To CoCTaBHasA YacTb BaXKHENLLErO
MOHATMSA, NNaTeXecnocobHOCTH opraHusauumn, 1o eCTb ee CMOCOBHOCTU MOMHOCTLIO BbIMNOMHATE CBOU
nnaTexHole obs3aTenscTBa. [naTexecnocobHOCTbI0 onpenendarnTcd BO3MOXHOCTb NOJlyYeHUda Kpeguta,
genosasa un Cbl/lCKaJ'IbHaﬂ penyTauma n T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI - B COOTBETCTBUM CO CPOKaMU MpeBpaLLeHust Ux
B iEHeXHY0 hopMy, 06s3aTeNbCTRA - N0 BPEMEHM KX noralleHus.

Al - Hanbonee NUKBMAHLIE aKTUBbI - EHEXHbIE CyMMbI, KOTOPbIMU HEMEANEHHO MOTYT BbITb OnnavYeHbl
Tekywme cyeta. Cloga BXOAAT Takke KpaTKOCPOUHble MHAHCOBLIE BIOXEHUS (LLEeHHbIe Bymaru);

A2 - BbicTpopeanuayemMble akTUBbI - 3TO aKTUBbI, AN 00paLLeHNs KOTOPbIX B Hann4Hble CpeacTBa
TpebyeTcsa onpeneneHHoe BpeMs;

A3 - MeaieHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKTUBbI) peanuayrTcs 3a 40CTaTOYHO

A4 - TpyagHopeanuayemble akTUBbI - aKTMBbI, KOTOpbIE MII0X0 NOA4AATCs peanusauum nnmbo oHa MoXeT
ONUTbCS HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOUYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - 4ONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPeaCcTBa;

M4 - noCTOSIHHbLIE NAcCUBSI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 1588 > ni-= 1164561 Hert
A2 = 1125649 > n2= 249394 Ja
A3 = 631559 > n3= 2127848 Hert
A4 = 2840774 < n4 = 1057767 Hert

O nuksugHoctn 6anaHca OAO "BuocuHTes" MOXHO ckasaTb cnegytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLLMIN BCNeACTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTU BCeX OOOPOTHLIX aKTMBOB OpraHu3aumnm
Hapa umelowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,24. Takoe 3Ha4eHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.




2. KoahpmumeHT kputmnyeckon (BbICTpon, CpodHom) nukeuaHocT Kkn. 3ToT koaduruneHTt
XapakTepusyeT cnocobHOCTb KOMNaHUM NnorawaTb KpaTkoCpoUHble 06s3aTenbcTBa 060POTHLIMI aKTUBaMK,
TO eCTb 3Ha4YeHneM "OBopoTHbIe akTMBbI" BanaHca 3a ucknoyeHrnem 3anacos U HOC no npnobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + N2) = 0,8. Takon HU3kn Kkr roBoput 0 HeobxoanmocTn nepesoda Aebutopckon
3a00SDKEHHOCTU B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOUHbIX (OMHAHCOBbLIX BIOXEHWUNA.

Kan = (A1) / (M1 + M2) = 0. BHumaHwne! Takoin H13kuin Kan roBopuT 0 HU3KON NIUKBUAHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adeKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,39

O6Lasn oueHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ectb 0,5



OAO "buocuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NPeanpuaTUS pa3BnBaTbLCA NPU paumMoHarIbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYNBOCTM - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTb BUSIOT:
- BeNn4YMHa cOBCTBEHHOrO Kanutana;
- Ka4eCcTBO aKTUBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYNHA JOXOAO0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

YT06blI COPUEHTUPOBATLCH B TAKOM KOMNMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenuuunH AEc , AEf, AEY comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCcontoTHLIN, HOpPManbHbLIN, HeyCTO!;If-I!A’BbII;II n prgmcw’ﬁ. o - S
UMeeT KPU3UCHBIN TUN hMHaHCOBOW yCTOMYMBOCTU. HabnogaTes Hannyne npocpoYeHHON
KpeauTopckon U 4eBUTOPCKON 3a00IMKEHHOCTM U HECMOCOBHOCTL NoracuTb UX B CPOK. [leHexHble
cpencTBa, KpaTKoCpoUHble LieHHble Bymarn n aebutopckas 3a4omkKeHHOCTb He MOKPbLIBaKT gaxe
KpeauTopCKoW 3a00SMKEHHOCTM U MPOCPOYEHHBIX ccyA. Npyn HEOQHOKPATHOM NMOBTOPEHUM TaKoro
NONOXEHNSA B YCITOBUAX PbIHKa NPeanpUATUIO rpo3nT 6GaHKPOTCTBO.

OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna onpegensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMM cpegctBamu (Ko=-1,01). O6bem cobCTBEHHbIX
060pPOTHBIX CpeacTB B 00LLel BenuumHe 060pOTHBIX CPpeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpuATUSa OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-2,82). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatoveH. KoaddurumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-1,69).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 2,69) n koahduumMeHTa 4Oonrocpo4HOro NnpmusnevYeHns
3aemHbIx cpeacTs (Kona = 0,67) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,56) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
JornrocpoyHon comHaHcoBow yctonumeocTtu (Kody = 0,75) Haxoautca B npegenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,23) HEeBLICOK, A0S COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHNYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULNEHT COOTHOLLEHNSI 3aEMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 2,25) roBopuT 0 TOM, 4TO Ha NPeanpUaATAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYMHUKOB CPeACTB, TO eCTb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3HavyeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIBbHBIX 1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,62) cneundunyHO AN Kaxaon oTAeNbHOM 0Tpacnu, HO Mpu NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuumneHTt nporHosa
6aHkpoTcTBa (Knb = 0,07) paccmaTpuBaeTcs B AnHaMuKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasatenen comHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO "buocuHme3s"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3PMEKTUBHOCTUN OpraHM3aumm.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMW OTHOLLIEHUAMI TOProBas nanarta Unm NPoMbILLNEHHbIe rpynnbl
nepuoanYeckn CUCTEMAaTUSUPYIOT U MYBINUKYIOT AaHHbLIE O CPEAHUX 3HAYeHUsIX nokasartenei
peHTabenbHOCcTM. CONOCTaBMAsA NnokasaTenu CBoero NpeanpuaThs ¢ onybrnmkoBaHHbIMM 3HaYEHUAMU,
COBCTBEHHUKM MOTYT caenath BbiBOA 0 (PUHAHCOBOM COCTOSIHUM NpeanpusaTusA. B Hallen cTpaHe
oTpacreBble 1 pervoHasnbHble KoagdurumeHTax peHTabensHocTn Ny6nvkyeT denepanbHas cnyx6a

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHAMaHMWe: Hanorosasi MHCMEKLUMA MOXET NPOBECTU BbLIGOPOYHYIO NMPOBEPKY MO
NpeacTaBneHHbIM B BYXOTYETHOCTY AaHHbIM U CPaBHWUTL CO CPeAHECTaTUCTUYECKUMU. [pn 3HAYNTENBHOM
PACXOXOEHUINCO CPEAHECTATUCTUHECKON CTaHOBUTCS SICHO, YTO NpeanpusTMe " onTUMM3NPYeT 'CBON 4OXO0AbI
¥ pacxodbl. B aToM criyyae Hamnoroeasi UHCMNEKLUMAMOXET NPUHATL peLleHne O NpoBeAeHUM BHEMNaHOBO
npoBepku. B faHHOM BEpPCUM 3KCMPECC-aHanum3a He NPOBOAMTCS CpaBHEHWE NokasaTenein peHTabernlbHoCTH
CO CpeaHecTaTUCTMYEeCKUMU. [laHHble No peHTabensHOCT NpuBedeHbl Ha caiTe rockoMcTarta. Kaxapiii
MOXET CaMOCTOATENBHO OLIEHUTL BEPOATHOCTL BHEMAaHOBOWM KaMeparnbHOi NpoBepKM.

Hanbonee yacto BCTpeYarLwmneca nokasartesn peHTa6eanocm npmeegeHbl HWXe.

Mokasatenb peHTtabenbHoct OAO "BuocuHres"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX NoKasblBaET, CKOMbKO NPUBbLINM NpUxoanTcs Ha
eQuHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSIETCH AN CpaBHEHUS
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipydka OAO "BuocuHTtes"
yBenuyunach, npubbinb noebicunack. Ha npeanpusatum oTCyTCTBYIOT ABHbIE
npobriemMbl co cOLITOM. PeHTabernbHOCTbL NpoAax NoBbICUNAack, YTO ABNAETCS
BaXKHbIM MoKasaTeneM ynydleHns kayectBa MeHepKMeHTa 1 3D PeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

19,31

10,17

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBAET, CKONbKO pybnen
3aTpadeHo NpeanpusaTMem gns nonydeHus ogHoro pybns npubbinm He3aBMCUMO
OT UCTOYHMKOB NpUBNEeYeHnst cpeacTe. B otyeTHoM nepuoge Habnwgaetcs
yBenuyeHne 6anaHcoBon npmobbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTL NoBbICUNAck. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPobnem Ha
NpeanpusaTUn.

0,54

0,28

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCnonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasarenu yncton npmbbinmn n cobCTBEHHOro KanuTana B
OTYETHOM NEepUOoLE NPUBENN K YBEMNYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

0,00

0,00

- peHTabenbHOCTb BHEOOOPOTHbLIX aKTMBOB NOKa3blBaET 3HAYEHME YNCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
YucTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, CHU3MNACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

0,00

0,00




- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbIinu conpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEePXKEK HE CHM3MNACch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEeAnpUATUS
B OTYETHOM Nepuoge.

23,93

11,33

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb UCNOSb30BaHUS AONTOCPOYHOro kanuTana (M cobcTBeHHOro, 1
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmsaTmM NPOM3oLLIO YBENUYeHne
©anaHcoBon NpubbINN N yBenuumMnacb CyMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHNs ONTOCPOYHbIM
KanuTanom.

0,78

0,40

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

1,20

0,68

UHaekc nHdpnaummn

12,9

11,4

Mpu OTCYTCTBUM OTPacneBbIX U perMoHanbHbIX NokasaTenei peHTabensHocTU Gasoli AN cpaBHEeHUs
ABMAeTCA MHOPMAaLMA 0 3HAaYEHUSAX 3TUX MoKasaTenen B NpeabiayLeM nepuoae, Yto U caenaHo B

AaHHoM pasgene. MNpy HakonneHnn HdopMaLmmn No oTpacny nokasatenu peHTabenbLHoCTM GyayT

CKOPPEKTMPOBaHbI U pa3meLleHbl B 0606LeHHOM oTyeTe. NHdopmauusi 06 aTom GyaeT pasmelleHa Ha

Halwlem cante Ha ctpaHuue OAO "buocuHTes".

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO "BbuocuHmes"
AHanu3s desioeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTaTtMBHOCTb pa6OTbI opraHmn3aunm OTHOCUTENbHO BEJTUYUHDbI
3a4eNCTBOBAHHbIX pecypcoB nnun BennymHbl NX I'IOTpe6J'IeHM$| B npouecce pa60l-|ero umkna. BaxHbin
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: 4YeM Bbille O60pOT, TeéM MeHblLle Ha
Kaxka bl O60pOT npmnxoanTca yCrnoBHO-NOCTOAHHbBIX pacxonoB, a 3Ha4YuT - TeM Bbllle Ct)I/IHaHCOBaFl

a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoso akTMBHOCTUOBLIYHO HAYMHAETCA C aHanmnsa abCconioTHLIX 3HaYeHnn, ¢ cobrnoaeHus
«30M0TOro npasuia 3KOHOMUKM»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bIThb Bhile pocTa 06beMOoB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOMKEH OblTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =110,53 < Tp = 123,78 > Ta = 113,44 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWXe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN BbiLle TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOW akTUBHOCTM NOME3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
npoBoAUTCA CpaBHEHUE C aHanlorM4HbIMn noka3artenamMmu npeabiayLiero nepmnona. an/l HaKonneHnn
I/lHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTtesn 0enoBon akTMBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He fenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenen, kak npasuno, NPpUMEeHAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTL TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT.

1643,58

1227,78

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn o6opy,qoaaHM;|.

1,83

2,64

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. ATOT 0606LeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 06opoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuageTenscTeyeT 06
ycKopeHumn KpyroobopoTa CpeacTs Npeanpuatisa n apekTMBHOM MxX
NCNOMNb30BaHWUW.

0,74

0,69

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTenbHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs.

492,28

532,79

KoadppumumeHT obopadnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENMYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

2,04

1,77




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

179,35

205,84

KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHEHVE NTUKBULHOCTM
060pPOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

5,54

5,13

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

65,85

71,20

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLocTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO nokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

3,28

2,79

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

111,25

130,92

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaEeMoCT! MOXKET 03HaYaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns geweBbix (UHAHCOBLIX PECYPCOB.

3,17

3,08

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

115,27

118,48

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKWN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

3,12

2,52

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

177,10

202,12

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

61,83

83,64

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwan oueHKa AenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAOQ "BuocuHTes" 4oNONHNTENLHO.

3aknroyeHue

B "knaccunyeckuin" o6bem paboT no akcnpecc-aHanu3y BXoauT TONLKO OBHapyxeHue "y3kux MecT" Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM NO NMKBUAALNN
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nccnenoBaHue OKYMeHTaLum opraHm3aumn. TonbKo B 3TOM Crnyvae pekoMeHgauum aKoHoMucTa aaayT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeaeHHas HKe aKCpecc-oLieHKa SBnsieTca "6a3oBoii”. TO 3HAYUT, YTO Ha UTOrOBbLIN pesyrnbTaTt
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpUsSTUAS Ha BbIGPaHHOM MHTEpBarne BPeMEHM.
3Ty OLEeHKY MOXXHO OTHECTYU K KaTeropum "dpyHAameHTanbHbIX", Tak Kak UMEHHO dDyHAaMeHTanbHbIi
aHanm3 nsyyaeT MHaHCOBOE COCTOSIHUE SKOHOMUKW, OTPaciv 1 KOMMNaHWM U Ha 3TOM OCHOBaHWUM genaet
BbIBOZ O LieN1ecoobpasHoCTU MHBECTULMIA. Takoi Noxod NpUMEHUM AN BblpaboTKu cTpaTernyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUEHWI Ha ANUTENbHbIA CPOK.

Ons reHepauuy CUIOMWHYTHOWM NpUbLINK Ha BupXe LieHHbIX Bymar B fOMNOMHEHWE K pedynbTaTtam
aHanusa "HesaB1cUMMON (OMHAHCOBOW 3KCNEPTU3bl'HEOBXOANMO NCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "BuocuHrtes"
no 10-6annbHomn (oT 0 go 10) wkane - 6,37;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBectupoBaHua 3a 2015 roa: Huskum

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NPeanpuaTuamM otpacnu B puHansHyo oueHky OAO
"BrocuHTes" 6yayT BBOAEHbI KOPEKTUBLI. Y TOMHEHHAS OLeHKa BbICTaBNSAETCA B OTPACIIEBOM PEUTUHTE
KOMMaHW1 3a TeKyLUWIA rof 1 3a HecKorbKo neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "buocuHTtes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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