OAOQO "BuocuHme3"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 1410 1803 656
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 19 271 15 872 17 183
OcCHOBHbIE CpefcTBa 1130 428 313 436 603 425 357
[loxoaHble BNOXeEHUA B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 2 010 2 010 2 010
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 11 406 15 642 22101
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1170 30 928 32 562 18 269
WTtoro no pasgeny | 1100 493 338 504 492 485 576
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 477 849 501 292 457 022
Hanor Ha go6aBneHHy CTOMMOCTb MO NPUOGPETEHHbLIM 1220 7193 10 270 11 636
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 697 825 702 130 469 856
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 0 0 0
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 174 7118 26 546
Mpoyre 060pOTHBIE aKTUBLI 1260 2 0 0
UTtoro no pasageny |l 1200 1183 043 1220 810 965 060
BAJIAHC 1600 1676 381 1725 302 1 450 636

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 286 286 286
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 366 632 367 750 372 488
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 72 72 72
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 510 505 479 889 419 633
Utoro no pasaeny 1300 877 495 847 997 792 479

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 4619 4627 4 366
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsi3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 4619 4627 4 366
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 288 540 278 002 218 000
Kpeaoutopckas 3a40mKeHHOCTb 1520 495 511 580 983 435 302
Hoxopabl 6yaywimx nepnoaos 1530 218 354 489
OueHo4Hble obs3aTenscTBa 1540 9 998 13 339 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 794 267 872 678 653 791
BAJIAHC 1700 1676 381 1725 302 1 450 636




Omuyem o ¢huHaHcoO8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepuog, rona

Bbipyyka 2110 2953 314 3 095 155
CebecToMmocTb npoaax 2120 -2 134 118 -2 099 892
BanoBas npuobbinb (YObITOK) 2100 819 196 995 263
Kommepyeckne pacxofpl 2210 -77 331 -72 031
YnpasneHyeckune pacxoabl 2220 -247 525 -222 660
MpubbINb (YyObITOK) OT Npoaax 2200 494 340 700 572
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 5 0
MpoLeHTbI K NONyYeHnto 2320 0 6
MpoueHTbl K ynnaTe 2330 -23 309 -27 665
Mpoune goxopbl 2340 199 857 196 341
Mpoymne pacxogbl 2350 -626 129 -789 145
MpubbiInb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 44 764 80 109
TeKyLwmii Hanor Ha NpuobINb 2410 -14 430 -20 326
B T.4. MOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 4 364 4573
V3mMeHeHVe OTNOXEHHbIX HAMNoOroBblx 06A3aTeNsLCTB 2430 8 -261
MameHeHWe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 1106 -7
Mpoyee 2460 -1 038 -134
Yucrasa npubbinb (YObITOK) 2400 30 410 59 381
CBepgeHns 0 CpeHECNMCOYHOM YUCITEHHOCTH 2710 2786

pabOTHMKOB




OAO "BbuocuHme3s"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeaupoeaHHblu 6asiaHc AGconoTHbIe BENMUYUHDI K BantoTe 6anaHca U3meHeHuns
Ha Ha TeMn pocTta | K U3MeHuIo
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 5 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 7118 174 0,412565| 0,01038 -6944 -97,5554931 | 14,19431328
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 702130 697827 40,69606 | 41,627 -4303 -0,61284947 | 8,795813659
3anace! v 3atparsl 511562 485042 29,65058 | 28,9339 -26520 -5,18412235 | 54,20984853
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 1220810 1183043 70,75921( 70,5712 -37767 -3,09360179 | 77,19997547
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 504492 493338 29,24079 29,4288 -11154 -2,21093694 | 22,80002453
Wroro aktneos 1725302 1676381 100 100 -48921 -2,83550358 100

NMACCHVB
KpepuTopckas 3afomKeHHOCTbL 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 594322 505509 34,44742 | 30,1548 -88813 -14,9435828 | 181,5437133
KpaTtkocpouHble KpeauTbl U 3aiMbi 278002 288540 16,11324| 17,2121 10538 3,79062021 |-21,54085158
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoyHble 0bsi3aTensCcTea) 872324 794049 50,56066 | 47,3669 -78275 -8,97315676 | 160,0028618
[lonrocpoyHbIv 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTea) 4627 4619 0,268185| 0,27553 -8 -0,17289821 | 0,016352895
CobCTBEHHBIN kanuTan 848351 877713 49,17116| 52,3576 29362 3,46106741 |-60,01921465
Wroro naccueos 1725302 1676381 100 100 -48921 -2,83550358 100

rOpI/ISOHTaJ'II:HbIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLle TeMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbII;I 6anaHc
B Hallem clny4yae cocTtaBndaeTr -0,05. Ecnu oHn Hke - Heobxoaumo yBeNM4nBaTb 3Ha4YEeHUA nokasarenew faHHomn rpynnbl.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAaK, KoTopas

BaxHoe 3HaveHne umetoT ctonbubl 5 1 8 ArpervpoBaHHoro 6anaHca. 13 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAYMTENEH «BEC» AaHHON rpynmbl B BantoTe 6anaHca.Ctonbel 8 xapakrepusyet
rpynny, M3MeHeH1e KOTopoii GonbLLe BCEro BNMSIET HA U3MeHEHMe BantoTel 6anaHca. IMeHHO rpynnbl ¢ MakcuMarnbHbIMU NokasaTensMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3HaYMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Het
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKNOHeHMe He Bonee 30%); Het
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 nepBoHavarnbHas xapakTepucTvika Npu aHanuse AuHaMukK 1 CTpykTypbl ByxranTtepckoii otyeTHocT OAO "BrocuHTes". M3 Hee pykoBOACTBO MOXET caenaTh TOMNbKO NpeaBapuTenbHbie
BbIBOAbI O MONOXEHUN AeN Ha NPeanpusiTum. Bonee TouHbIE BbIBOALI MOXHO CAENaTh TOMNbKO NPW AeTanbHOM M3yYeHUn AokymeHTauuu. MNpeacTaBneHHble fanee Buabl aHanm3aa Tak e BaxHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "BbuocuHme3s"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBngHocTb 6anaHca - 3To CNOCOBHOCTb akTUBOB ObITh peann3oBaHHbIMUK MO prHO‘-IHOI;I LeHe B
onpepneneHHble CPOKN. JInkBngHocTb 6anaHca - 9To coCcTaBHas YacTb BaXXHEWLWEro MOHATUSA,
nnaTexxecnocobHOCTH opraHusauumn, To eCtb ee BO3MOXXHOCTU CBOEBPEMEHHO BbIMNMOJIHATL CBOU
nnaTexHole obs3aTensbcTBa. [naTexecnocobHOCTbIO onpenendarnTcd BO3MOXHOCTb NOJyYeHUda KpeguTta,
genosasa un Cbl/ICKaJ'IbHaFl penyTauma n T.4.

AKTUBbI 1 06A3aTEeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AleHEeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHU UX MOraLlEHNs.

Al - Hanbonee NUKBUOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUS TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKOCPOYHble (OMHaHCoBbIe
BMNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHN ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 174 > ni-= 495511 Hert
A2 = 697827 > M2= 298538 Ja
A3 = 485042 > n3-= 4619 Ja
A4 = 493338 < na-= 877713 Ja

O nuksugHoctn 6anaHca OAO "BuocuHTes" MOXHO ckasaTb cnegytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCnoCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmnaTna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOIO UMYyLLECTBa Hag UMeoLMMUCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,49. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4YTO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O6OpOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO N UCMONb3YyTCH APHEKTUBHO.

2. KoacbbmumeHT Kpntndeckom (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT KoahpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.



Kkn = (A1+A2) / (M1 + MN2) = 0,88. BenuunHa Kkn HaxoguTca Ha 4ONYyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT noracuTb B brvkanilee BpeMs.

Kan = (A1) / (M1 + M2) = 0. BHnumaHwne! Takoin H13kuin Kan roBopuT 0 HU3KON NIUKBUAHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,77

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "buocuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHcoBasA YCTONYMBOCTL O3HaYaeT CNOCOGHOCTb NPeanpUATUS pa3BUBaThLCA NPY paLvoHanbHOM
COOTHOLLEHUUCBOUX aKTUBOB M NMacCUBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN 1 BHELLHE cpeapbl.
Xopoluve nokasarenu puHYCTONYMBOCTM - rapaHTMS NOCTOAHHON MMaTeXecnocobHOCTH,
WHBECTMLIMOHHON NpUBMeKaTenbHOCTY 1 A0MNYCTUMOrO YPOBHS pUcka AN Bnaaensles busHeca.
duHaHcoBasa YCTONYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

[nsi 0606L1eHNs1 TaKOro MHOXEeCTBa pa3Hoo6pasHbiX NpuudnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa A5 paHXMpoBaHUS TUNa (hMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULLIEK/HeJOCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "buocuHTtes" AEc = -100667, AEA = -96048, AEY = 192492. 5T0 3HA4uUT, 4TO NpeanpuaTne
PMHAHCOBO HeyCcToM4mMBO. [naTtexecnocobHOCTb NpeanpuaTnsa HapylweHa. OHO BbIHYXXOEHO
npuBnekaTb AONONMHUTENbHbIE CTOYHUKN MOKPLITUSA 3anacoB 1 3aTpaT. Kak npasuno, HabnogaeTcs
CHWKEeHWe JOXOAHOCTU NPOon3BoACTBa. TeM He MeHee BO3MOXHOCTU AN yryYlleHnsa cuTtyaumm eLle
NUMeLoTCS.

OTHOCUTENBHBbIE nokasatenu pyHaHCOBOW YCTOMYNBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,32). MNpeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 06LLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTHM NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,79). Obbem
COBOCTBEHHbIX CPEACTB B BENMYMHE 3anacoB 1 3aTpaT He goctatoveH. KoadhpmumeHt MaHeBpeEHHOCTH
cobcTtBeHHoro kanutana (Km=0,44). CobCcTBEHHbIX 060POTHBIX UCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCToaHUe OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl O1A NMPOMbILLUNEHHbIX I'Ipep.l'lpMFlTMI;I.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,56) n koadhdurumMeHTa 4OoNrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,01) B gaHHbIN 06bem paboT He BxoauT. [na Kn He cywecteyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,54) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
umyLlecTBa Npon3BoaCcTBEHHOro HasHavyeHus (KunH = 0,58) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,52) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 ULMeHT rupuHra (Ka/c =
0,33) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
bMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTaA COOTHOLLIEHNST MOBUITBbHBIX U
nMmMo0bunuaoBaHHbIX cpeacts (Km/m = 2,40) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCSA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,23) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen gpuHaHcoBan yctonumBocTu - 6 us 10, To ectb 0,6



OAO "buocuHme3s"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C yCTOFlBLLIeI;ICﬂ prHO‘-IHOI;l 3KOHOMMKOWN TOproeas nanara Unu NpomMblilUIIEeHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHnX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasarenun cBoero npeanpuaTtmna c OI'Iy6]'IMKOBaHHbIMI/1 3Ha4YeHnAMN,
COBCTBEHHMKN MOryT caenatb BblBO4 O Ct)I/IHaHCOBOM COCTOAHUU NpeanpuaTua. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUUA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO npoBEepPKy no
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaHeCTaTUCTU4YECKUMN. an/l CUINbHOM

HeCcooTBEeTCTBUUCO Cpep.HeCTaTI/ICTI/NeCKOI;I CTaHOBUTCA Oo4eBUOHO, YTO

npeanpusTve onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae couckanbHbI OpraHMoXeT NPUHATD
peLLeHne o NpoBeaeHUN NPOBEPOYHBLIX MePONpPUATUA. B gaHHON Bepcmn aKkcnpecc-aHanmsa He
NPOBOAMUTCS CPpaBHEHWE NokasaTenen peHTabenbHOCTN Co cpefHecTaTUCTMIeCKMMN. [laHHbIe No
peHTabenbHOCTM NpuUBEAEHbl Ha canTe rockoMmcTaTa. Kaxablil MOXeT CaMOCTOATENbHO OLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKMN.

Haunbonee ynotpebuTtensHble nokasaTeny peHTabensHOCTU NPUBEAEHBI HUXKE.

Mokasatenb peHTtabenbHocT OAO "BuocuHres"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOoAaX NoKasblBaeT KONMMYECTBO NpubbIny, npuxogsLuemncs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN N ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"BuocnHTes" He yBenuumMnack, NpPuMbLINb He NoBbicunack. Ha npegnpusatum
CYLLLECTBYIOT siBHble NpoGrieMbl Co COLITOM. PeHTabernbHOCTb Npoaax He
noBbICUNACh, YTO SABMSETCA BaXKHbIM MoKasaTenemM yxyalweHns kayectsa
MEeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

16,74

22,63

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT MCTOYHMKOB MpUBNEYeHnsi cpeacTs. B oTyeTHOM nepuoge He
HabnogaeTca yBenuyeHne 6anaHcoBon Npudbinn. CTOMMOCTb akTMBOB He
yBenunuyunacbk. Obwasa peHTabenbHOCTb He NOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

2,63

5,04

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
oTAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM eHer,
nmylecTsa 1 T.4.MokasaTeny YNCTon NpubbInu U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HY)KHO YAEMUTb BHUMAaHUE KOHTPOSO Hafg
npeanpusTUeM UN pacCcMOTPETL anbTepHaTUBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

3,52

7,24

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTtaa npubbinb He noBbicunacbk. CTOMMOCTb BHEOHOPOTHBLIX akTUBOB He
Bo3pacna. CnegosartenbHO, CHU3WUMACh MX peHTabernbHOCTb, YTO rOBOPUT 00 nX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

6,10

12,64




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

20,10

29,26

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpMokLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653aTenseTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HE3(EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
[OMroCpPoYHbLIM KanuTanom.

5,16

9,71

- (hoHOOPEHTaBENbLHOCTL NoKa3biBaeT pe3ynbTaT 3a4eiCTBOBAHNS OCHOBHbIX
cpeacTs (dpoHaoB). CTOMMOCTbL OCHOBHbIX (DOHAOB HEe MOBbICUNACh.
doHOopeHTabenbHOCTb He NoBbICUMAack, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHblE CPEAICTBA CTaNW UCMONb30BaThCA MeHee aMEKTUBHO.

10,45

18,59

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MokasaTenei B NpeadblayLume rofbl, Y4Tto u

coenaHo B AaHHOM pasferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11 BbIroga Bnagersbly BKNaabiBaTb Kanutan B CbMpMyZ

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0




OAO "BbuocuHmes"
AHanu3s desnioeoll akmusHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunmn OTHOCUTENBHO BEMNUYMHDI
aBaHCUPOBaHHbIX PECYPCOB UMK BESMYNHBI X NOTPebneHns B npoLiecce NPon3BoOLCTBEHHOMO LMKNa.
Becomblli nokasaTesnb 4eNOBON akTMBHOCTU - CKOPOCTb 060pOTa CPeACTB: YEM Bbille 0O0POT, TEM MEHbLLUE
Ha Kaxxablh 000POT NPUXOOMUTCS YCIOBHO-NOCTOSIHHBIX PAacXodoB, a 3Ha4uT - TeM adppekTnuBHen paboTa

npeanpusaTus.

AHanu3 0enoBor akTUBHOCTW, Kak NPaBuo, HaunHaKT C aHanM3a abComntoTHbIX 3HAYEHUI, C
BbINOSTHEHUS] «30/10TOrO MpaBuIia 3KOHOMUKM»: Temn pocTta Npubbinu (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOSMKEH ObiThb BbILLE YBENMUYEHUS CTOUMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=51,21<Tp=195,42 < Ta=97,16 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) Hwke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXE TeMna pocTa akTueoB (Ta). Mpubbinb He

pacTeT. Bbipyyka He pacTeT. AKTUBbLI HE YBENMYMBAIOTCS.

OTHOCHTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOE3HO paccmaTtpuBaTb B AUHaAMUKe. [ns atoro

BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHmn

I/IHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble nokasaTtesn 0ernoBon akTUBHOCTU. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,D.M OTHOCUTESbHbBIX NoKasaTenen, Kkak npasuno, BblAENAOT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoAMTENBHOCTL TPyAa. XapakTepusyeT apEeKTUBHOCTb UCMOSb30BaHUA
TPyZAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHMS KBanMgMKaLMm nepcoHana u MogepHU3aLmm OCHOBHbIX
CpeacTB.

1089,78

1110,97

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyD.OBaHMF|.

6,83

7,18

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuToOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO cCepbesHasi
cTpaTternyeckasi 3agada.

1,74

1,95

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiliee 0 CHKEHUN ahpeKTUBHOCTM paboTbl NpeanpuaTus.

210,21

187,26

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0opOTHBIX CPeacTB, YTO rOBOPUT 00 Mx
HeadhEKTMBHOM UCONb3oBaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

2,46

2,77




CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOLOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

148,55

131,88

KoachbdpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aToT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, U3NuLLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

6,03

6,13

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

60,51

59,50

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOL KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

4,22

5,28

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

86,51

69,10

KoadhpuumeHT o6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

5,49

6,09

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

66,52

59,92

KoachdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. YacTb cOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

3,38

3,74

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

147,02

128,61

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHne KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTU.

80,49

68,68

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwan oLeHKa aenoBomn aktTuBHocTu - O u3s 11, To ectb O

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI U
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HaLWleM canTe Ha
ctpaHuue OAO "BuocuHTes" AONOMHUTENBHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHann3y BXOAUT TONbKO OOHapyXeHue "y3Knux MecT" Ha
npeanpusatun. OgHako B aTtoMm OTYeTe faHbl TakKe HEKOTOPbIE PEKOMEHAALUMM MO YCTPAHEHUIO
BbISiBNEHHbIX NpobnemM. OTBETCTBEHHbIN NOAX04 K PUHAHCOBOMY aHanu3y npegnonaraet TwaTtenbHoe
nccnepoBaHve AOKYMEHTaumMm npegnpuatst. TonbKo B 3TOM Criydae pekoMeHaauumn sKoHoMUcTa gagyt
Xenaemblin pesynbTar.

MpuBeaeHHas HKe IKCpecc-oLieHKa SBnsieTca "6a3oBoii”. TO 3HAYUT, YTO Ha UTOrOBbLIN pesyrnbTaTt
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpusSTAS Ha BbIGPaHHOM MHTEpBarne BpeMEHM.
3Ty OLEeHKY MOXXHO OTHECTYU K KaTeropum "dpyHAameHTanbHbIX", Tak Kak UMEHHO DyHAaMeHTanbHbIi
aHanm3 nsy4yaeT MHaHCOBOE COCTOSIHUE SKOHOMUKW, OTPaciv 1 KOMMNaHWM U Ha 3TOM OCHOBaHWUM genaet
BbIBOZ O LieN1ecoobpasHoCTU MHBECTULMIA. Takoi Noxod NpUMEHUM AN BblpaboTku cTpaTernyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUeHUI Ha ANUTENbHbIA CPOK.

Onsa reHepauumn cnekynsaTUBHOM NpUbLINM Ha Bupke LeHHbIX Gymar B 4OMOMHEHME K pe3yrnbTatam
aHanuaa "HesaBncumon hMHaHCOBOW SKCMEPTU3bI'PEKOMEHAYETCS MCMOMNb30BaTh elle N MeToabl
TEXHUYECKOro aHanmsa.

YcpeanHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "BuocuHres"
no 10-6annsHou (ot 0 ao 10) wkane - 3,45;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 2, unum 2 +

YpoBeHb pucka uHBectupoBaHusa 3a 2011 roa: Beicokun

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHky OAO
"BrocuHTes" 6yayT BHECEHBI UBMEHEHUS. YTOUYHEHHAs! OLiEHKa BbICTaBMSIETCH B OTPACNeBOM penTuHre
KOMMaHW1 3a TeKyLLMIA rof 1 3a HeCcKorbKo neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "buocuHTes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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