OAO " AKpuxuH"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 43 652 34 574 36 914
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 147 432 131 467 91 366
OcCHOBHbIE CpefcTBa 1130 686 461 542 452 385 993
[loxoaHble BNOXeEHUA B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 0 10 10
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 14 013 26 368 8 524
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 22 209 5516 4 686
WTtoro no pasgeny | 1100 913 767 740 387 527 493
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 616 245 691 844 536 078
Hanor Ha go6aBneHHy CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3573 65 539 18 201
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 2 471 490 1955 416 1699 344
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 0 2501 150 024
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 1233 11 932 103 142
Mpoyre 06opOTHbLIE aKTUBbI 1260 3511 8 326 4472
UTtoro no pasageny |l 1200 3 096 052 2 735 558 2511 351
BAJIAHC 1600 4 009 819 3 475 945 3 038 844

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 207 207 207
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320

MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 42 236 45 595 45 847
[o6aBoyHbI kanutan (6e3 nepeoueHkmn) 1350 177 575 177 575 177 575
PesepBHbIi kanuTan 1360 40 40 40
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 1827 008 1 589 605 1330 492
Utoro no pasaeny 1300 2 047 066 1813 022 1554 161

IV. BOOJNITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 37 902 35 508 30 149
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune obsi3aTen-cTBa 1450 120 000 0 0
WUTtoro no pasgeny IV 1400 157 902 35 508 30 149
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 338 392 315 499 246 879
Kpeaoutopckas 3a40mKeHHOCTb 1520 1 316 247 1234 675 1 207 655
Hoxopabl 6yaywimx nepnoaos 1530 0 0 0
OueHoYHble 0ba3aTenbCTBa 1540 150 212 77 241 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 1804 851 1627 415 1454 534
BAJIAHC 1700 4 009 819 3 475 945 3 038 844




Omuyem o ¢huHaHcoO8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 6 392 653 5431519
CebecToumocTb npogax 2120 -3 112 858 -2 719 550
BanoBas npu6binb (yObITOK) 2100 3279 795 2711 969
Kommepyeckne pacxofpl 2210 -2 393 871 -2 244 244
YnpasneHyeckune pacxoabl 2220 -579 812 -359 964
Mpubbinb (yObITOK) OT Npoaax 2200 306 112 107 761
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLeHTbI K NONyYeHnto 2320 444 4 028
MpoueHThl K ynnaTte 2330 -16 199 -14 210
Mpoune goxopbl 2340 419 515 478 456
Mpoymne pacxogbl 2350 -347 588 -220 553
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 362 284 355 482
TeKyLwmii Hanor Ha NpuobINb 2410 -108 049 -90 660
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 49 382 11 579
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 0683aTeNsLCTB 2430 -12 355 -5 359
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -2 394 17 844
Mpouee 2460 -5 442 -18 446
Yucrasa npubbinb (yObITOK) 2400 234 044 258 861
CBepgeHns 0 CpeHECNMCOYHOM YUCITEHHOCTH 1312 1317

pabOTHMKOB




OAO "AKpuxuH"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeAcTBa v KPaTKOCPOUHbIE PUHAHCOBbIE BIIOXKEHUS 14433 1233 0,4152251 0,03075 -13200 -91,4570775| -2,47249351
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 1963742 2475001 56,4952 | 61,7235 511259 26,0349374 | 95,76398176
3anachkl n 3arparbl 757383 619818 21,78927| 15,4575 -137565 -18,1632014 | -25,76731588
Bcero TekyLyx akTMBOB (0BOPOTHLIX CPEACTB) 2735558 3096052 78,69969 | 77,2118 360494 13,1780792 | 67,52417237
MmmobunusosaHHbIe cpeacTea (BHEOGOPOTHbIE aKTUBbI) 740387 913767 21,30031| 22,7882 173380 23,417483 | 32,47582763
Wroro akTueoB 3475945 4009819 100 100 533874 15,3591038 100

MACCVB
KpeawnTtopckas 3anomkeHHOCTb U Npo4ie KpaTkocpoUHble MaccyBbi 1311916 1466459 37,742711 36,5717 154543 11,7799463 | 28,94746701
KpaTkocpouHble KpeauTbl v 3aiiMbl 315499 338392 9,07664 | 8,43908 22893 7,25612443 | 4,288090448
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 1627415 1804851 46,81935 | 45,0108 177436 10,902935 | 33,23555745
HonrocpouHslii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 35508 157902 1,021535| 3,93788 122394 344,694153 | 22,92563414
Cob6CcTBEHHbIN KanuTan 1813022 2047066 52,15911] 51,0513 234044 12,9090546 | 43,83880841
Wrtoro naccueos 3475945 4009819 100 100 533874 15,3591038 100

OpU3OHTaNbHbIN aHaU3 NO3BONSET GbICTPO NOHATH, HACKONMBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc
B HalleMm cryyae cocTaensieT 0,18. Ecrnv oHU Hike - HY)XHO 06paTuTb 0COG0E BHUMaHWe Ha YryudLleHre 3TUX NokKasaTeneil.

, cTonGeL, 7) TEMMNOB POCTa BbIPYYKM OT NPOAaX, kKoTopast

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel 5 roBOPUT O TOM HaCcKOINbKO 3HaUMTENEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 nokasbiBaeT rpynmny,
U3MEHEHNE KOTOPOI BHOCUT HauBoree CyLLECTBEHHbIV BKNaz, B U3MEHEHWE BantoThl GanaHca. VIMEeHHO rpynmbl ¢ MakcuManbHbIMK NokasaTensmu no cronéuam 5 v 8 UMetoT HanborbLLee BRUSIHAE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

OT0 NepBoHaYaribHasi XapakTepUCTMKA NpY aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckor otyeTHocT OAO "AkpuxmH". OHa MOXET CINYXUTb YEPHOBWKOM AJ1s1 CAaMOro OGLLEero NpeacTaBneHnst o
TNOrIoXeHUN Aen Ha NpeanpusTun. Bonee TouHble BIBOALI MOXHO cAeNnaTh TONbKO Npy AeTanbHOM M3yYeHun JokyMeHTauum. [pencTaBneHHble Hke BUAbl aHarnm3a He MEeHee BakHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " AKpuxuH"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noraLleHns ero KpaTkocpouHbix 0b6a3aTenbCcTB. JIMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Llero NoHATUS, NaTeXecnocoGHOCTN opraHM3aumm, TO eCTb €€ CMOCOBHOCTM NOMHOCTLIO BbIMOMHSATL
CBOW nnaTexHble obsi3aTenbcTea. [narexxecnocobHOCTLI0 onpeaensitoTcs opMbl U YCNoBUS
KOMMepYeCKMX cAenokK, Aenoeasi u uckanbHas penytauus u T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynbl. AKTUBbLI KNacCcuuULMpYOTCS Mo BPEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBa - N0 BPEMEHW UX NOralleHus.

Al - Hanbonee NUKBUAHLIE aKTUBbI - EHEXHbIE CyMMbI, KOTOPbIMU HEMEANEHHO MOTYT BbITb OnnaYeHbl
Tekylme cyeTa. B aTy rpynny BkNO4aoT Takke KpaTKOCPOYHbIe OMHAHCOBLIE BIOXEHUS (LLEeHHbIe Bymaru);

A2 - BbicTpopeanmayemMble akTMBbI - 3TO aKTUBbI, AN 00paLLeHNs KOTOPbIX B Hann4Hble CPeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeaneHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKkTUBbI) TPEOYOT 3HAYNTENBHOro

A4 - TpyagHopeanuayemble akTUBbI - aKTMBbI, KOTOpPbIE UCMOMNb3YHTCS B TEYEHWE ANUTENbHOro nepuoaa
BpeMeHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOUYHbIE NACCUBDI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - AONTOCPOYHbLIE KPEAUTLI U 3aEMHbIE CPeaCcTBa;

M4 - noCcTosIHHbLIE NAacCUBSI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 1233 > ni-= 1316247 Hert
A2 = 2475001 > n2= 488604 Ja
A3 = 619818 > n3-= 157902 Ja
A4 = 913767 < na-= 2047066 Ja

O nuksugHoctn 6anaHca OAO "AKpUXMH" MOXHO CKasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsi3aTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumneHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTH,
KOTOpPbIN NOABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NUKBUAHOIO UMYLLLECTBA Ha4 UMELNMNCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,72. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.

2. KoacbomumeHT Kputndeckon (bbicTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhdmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCcpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.




Kkn = (A1+A2) / (M1 + MN2) = 1,37. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (M1 + M2) = 0. BHnumaHwne! Takoin H13kuin Kan roBopuT 0 HU3KON NIUKBUAHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,89

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO " AKpuxuH"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

dPurHaHCOoBasi YCTOMYMBOCTL O3HA4YaeT CroCOOHOCTbL NpeanpuaTUs pa3BuBaTbCs NPY pauuoHanbHOM
COOTHOLLEHMNCBOMX aKTMBOB N MAcCMBOB C MUHUMAaIbHbLIM BIIUSTHUEM Ha OM3HEC BHYTPEHHUX U
BHELLHMX ¢hakTopoB. XopoLuume nokasatenu puHyCTONYMBOCTM - 3TO YCINOBME NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTb BUSIOT:
- Benm4mMHa cobCTBEHHOro KanuTana,
- KA4eCTBO aKTUBOB;
- YPOBEHb PeHTabenbHOCTM C y4eTOM OrnepaLmoHHOro 1 (OUHAHCOBOIO PUCKa;
- YPOBEHb NTMKBUOHOCTY;
- CTabUNbHOCTL N BENUYMHA OOXOO0B;
- KONMYECTBO NPUBIIEYEHHbIX 3aEMHbIX CPeaCTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbIX NpuudnH, npumeHsatoT ABCONKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) COBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "AkpuxuH" AEc = 513481, AEA = 671383, AEX = 1009775. BT0 3Ha4uUT, 4TO NpeanpuaTne
nmeeT abcontoTHBIN TN PMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBLIX 06OPOTHBLIX CPEACTB XBaTaeT AN
hopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To pedko criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBAHWS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTH.

OTHOCUTEIbHBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTU MOXHO pa3fenuTb Ha 3 rpynnbl:

| rpynna onpegensieT coCTosiHNE 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,37). Npeanpuatne umeet
[OCTaTOYHbIN 06bEeM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTU NMPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,83). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuuneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,55). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans Noagep)KaHust
HeobxoaMMoro ypoBHsi 060pOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl OA NMPOMbILLUNEHHbIX I'Ipep.l'lpMFlTMI;I.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,45) n koacpumumeHTa 4ONroCpoYHOro NpmBneYeHus
3aemHbIx cpeacTs (Kgna = 0,07) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
[ONroCPOYHbIX KpeaUTOB LenecoobpasHo. 3HavyeHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,32) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,38) HWxe HopMbl, ANs NoBblweHns KnunH TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuUaTHS.

KoadhpuumeHT aBToHOMUKM (Ka= 0,51) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 ULMeHT rupuHra (Ka/c =
0,24) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
bMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTaA COOTHOLLIEHNST MOBUITBbHBIX U
nMmobunuaoBaHHbIX cpeacts (Km/m = 3,39) cneundunyHo anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCSA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,32) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO "AKpuxuH"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MEKTUBHOCTU OpraHM3aumm.

B CTpaHax C yCTOFlBLLIeI;ICﬂ prHO‘-IHOI;l 3KOHOMMKOWN TOproeas nanara Unuv NpomMbllUIIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 |'|y6J'Il4KleT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. ConocTaBnssi nokasaTtenu CBOero npeanpunaTmna C OI'Iy6J'IMKOBaHHbIMI/1 3Ha4YeHnAMN,
3aunHTepecoBaHHbIe nNnua MoryT caenatb BblBO4 O Ct)I/IHaHCOBOM NonoXeHun npeanpuaTnA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHMaHWE: Hanoroeasi MHCMEKLUMsS MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B GYXOTYETHOCTY AaHHBIM U CPaBHUTL CO CPeaHecTaTUCTMYeckumu. Mpu cunbHOM
HECOOTBETCTBUMCO CPEAHECTAaTUCTUHYECKOW CTAaHOBUTCS O4EBUAHO, YTO NpeanpuaTue”onTUMN3NpyeT cBom
[oxo4bl U pacxodbl. B aTom criyyae donckanbHbIii OpraHMOXET NPUHATL peLleHre O NPoBeaeHUM
MPOBEPOYHbIX MEPONPUATUIA. B gaHHoO BepcumM aKkcnpecc-aHanusa He NpoBOAWTCA CPaBHEHWE
nokasaTenel peHTabensHOCTM CO CPpeaHecTaTUCTMYECKUMU. [laHHbIe Mo peHTaGenbHOCTU NpuUBeAeHbl Ha
caiiTe rockomcTaTta. Kaxablii MMeeT BO3MOXHOCTb CaM OLIeHUTb BEPOSITHOCTL BHEMMAHOBOW KameparbHOi

MpPOBEpPKM.

Haunbonee yacto BCTpeYarLlwmneca nokasartesin peHTa6eanocm npmeegeHbl ganee.

MNMokasaTtenb peHTabenbHocT OAO "AKPUXUH"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUbLINK, Npuxoasiueincs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN N ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"AKpUXMH" yBenuuunace, Npubbinb NoBbicUack. Ha npeanpuaTM OTCYTCTBYIOT
AIBHble Npobnembl co cobIToM. PeHTabenbHOCTb Npogax NoBbICUNach, YTO
ABNAETCH BaXKHbIM rNokasaTenem yryylleHns kayecTBa MeHeKMeHTa 1
3(ppEeKTUBHOCTM COBLITOBON MONUTUKM,

4,79

2,19

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOMHNL 3aTpadeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinmy BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBIeYeHns cpeacTte. B otyeTHOM nepuoge
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenunuyunacbk. Obwasa peHTabenbHOCTb He NOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

9,68

10,91

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3h(eKTUBHOCTb
oTAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM LEeHer,
nMyLecTsa 1 T.4.MokasaTeny YNCTon NpubbInn U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHUE KOHTPOSO Hafg
npeanpusTUEM U pacCMOTPETL anbTepHaTUBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

12,13

15,38

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.

YuncTtasa npubbinb He noBbicunacb. CToMMOCTb BHEOOOPOTHLIX akTUBOB BO3pacha.

CnepoBaTenbHO, CHU3MMNAach UX peHTa6eJ'IbHOCTb, YTO roBopuTt 06 nx
Hea('.beeKTMBHOM MCnoJib3oBaHMN B OTYETHOM nepunoge.

28,30

43,67




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

5,03

2,24

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs AOMrOCPOYHOro Kanutana (kak COGCTBEHHOrO, TaK U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

17,88

2

0,71

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNAC.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

52,78

9

9,29

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4To u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHocTH - 3 U3 8, To ecTb 0,38




OAO "AKpuxuH"
AHanu3s desioeoll akmusHocmu

[enoBas akTMBHOCTb - 3TO pe3ynbTaTUBHOCTb PaboThl NPeanpUATUS OTHOCUTENBHO BENUYUHDI
aBaHCMPOBaHHbIX PECYPCOB UMK BENMUYMHBI UX NOTpebneHns B npouecce paboyero uukna. BaxHbiin
nokasarenb AeNOoBOW aKTUBHOCTU - CKOPOCTb 060pOTa CPeACcTB: YeM Bbille 060POT, TEM MEHbLUE B KaXA0M
060poTE COAEPKUTCS YCIMOBHO-NMOCTOSHHbBIX PAcXo4o0B, a 3HAYUT - TEM Bbllle hnHaAHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3HAaYEeHUR, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bhile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=90,41<Tp =117,70 > Ta = 115,36 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He
pacTer.

OTHOCKTENBHbIE NOKa3aTenun 4ef0BOM akTUBHOCTM NOE3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNorM4YHbiIMK NokasaTenaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble nokasaTesn 0ernoBon akTMBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,qm OTHOCUTENNbHbLIX NoKasaTenemn TPaANUNOHHO NPUMEHAIDT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTeNbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTepusyeT nosbieHne apdeKkTUBHOCTM
MCNonb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3DdeKT. 4872,45 4124,16

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUINCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NMULLIKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAdepHU3aunm O60pyAOBaHMﬂ. 10,40 15,17

KoadhpuumeHT obLuen obopadnsaemoctm kanutana Ok. TOT 0606LeHHbIN
rnokasaTenb roBOPUT O CKOPOCTU (Konunyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHun KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MX
NCNOMNb30BaHWN. 1,71 1,67

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpUaTUS. 213,71 218,90

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbLIX
cpeacTB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
Benu4ynHa ob60pPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKeE. 2,19 2,04

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuos, 166,48 179,07




KoachbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

9,77

8,67

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

37,34

42,10

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

2,89

2,92

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

126,38

125,15

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3agormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXET 03Ha4YaTb CHIDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

5,01

4,45

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

72,82

81,98

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTus. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

3,13

3,15

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

163,72

167,25

MpogomkuTenbHOCTL oMHaHcoBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKa 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTH.

90,90

85,27

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABMAKTCS 3aBUCUMbIMU OT COOTBETCTBYOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 MULNEHTbI AENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLlleHbl B 06061 eHHOM oTyeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue OAO "AKpUXUH" OONONHUTENBHO.

3aknro4yeHue

B "cTtaHgoapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO ANarHOCTMKa "y3KMX MecT" Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun no yCTpaHeHuo
BbISABMEHHbIX Npobrem. CepbesHbli NOAX0A K PrHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nccriegoBaHue JoKyMeHTauuy NpeanpuaTus. TOMbKO B 3TOM criyyae pekoMeHgauum akoHoMucTa gagyT
NOMNOXUTENbHbIN 3hdekT.

MpuBeaeHHas HKe IKCMpPecc-oLeHKa aBnsAeTcs "6a3oBoi”. 3TO 3HAYMT, YTO Ha pe3ysbTaT 3TOW OLEHKM
BINUSAIOT TONbKO NapameTpbl ByXranTepckoil 0TYETHOCTM KOMMNaHUN Ha BbIGPaHHOM NMPOMEXYTKE BPEMEHM.
3Ty OLEeHKY MOXXHO OTHECTY K KaTeropum "dpyHAameHTanbHbIX", Tak kKak UMEHHO ddyHAaMeHTanbHbIi
aHanm3 nsy4yaeT MHaHCOBOE COCTOSIHUE SKOHOMUKW, OTPaciv 1 KOMMNaHWM U Ha 3TOM OCHOBaHWUM genaet
BbIBOZ O NEPCMNEKTUBAX MHBECTULMIA. Takoi Noxod NpUMeHUM Ans BblpaGoTKU cTpaTernyeckoro
HanpaBneHus, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUeHWUI Ha ANUTENbHbIA CPOK.

Ona nonyyeHnst cnekynsaTMBHOM NPUOLINKN Ha GUpXe LIeHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanusa "HesaBucumon hMHaAHCOBOW 3KCMEPTU3bI'PEKOMEHAYETCSA MCMONb30BaTh TaKkKe MeTOAbI
TEXHUYECKOro aHanmaa.

YcpeanHeHHas oueHKa aKkcnpecc-aHanusa éyxrantepckon oryetHoctu OAO " AKpUXUH"
no 10-6annsHou (ot 0 ao 10) wkane - 5,86;
no 5-6annbHou (0T 1 A0 5) «WKONBbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBectupoBaHua 3a 2011 roa: YMepeHHbIN

MPUMEYAHUE. MNpun HakonneHun cTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"AKpPUXMH" ByayT BHECEHbI UBMEHEHNS. YTOUYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNIEBOM PENTUHIE
KOMMaHW1 3a TeKyLLMIA rof 1 3a HeCKOrbKo neT. MHdopmaumio MoXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "AkpuxuH"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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