OAO "Keaodpa"

banaHc (Popma Nel) 2010 a.

Cmambs 6anaHca 4 CTPQ Hauano roga KoHey, roga
AKTUB
|. BHEOEOPOTHbIE AKTVBbI
HemaTepuanbHble akTvBbl 110 0 0
OcHoBHbIE cpeacTBa 120 18 259 821 21 064 765
Hes3aBepLUeHHOE CTPOUTENBCTBO 130 5 822 166 6 288 021
[oxoaHble BNOXEHNA B MaTtepuaribHble LLEHHOCTU 135 0 0
HonrocpoyHble hUHAHCOBLIE BNOXEHUSI 140 1821 352 1847 102
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 257 078 234 061
Mpoyre BHEOBOPOTHLIE aKTUBbI 150 3185 448 3 925 058
WUtoro no pasaeny 1| 190 29 345 865 33 359 007
Il OBOPOTHBIE AKTUBbI
3anachkl, B TOM YuUcre: 210 1 786 800 1788 257
- Cbipbe, MaTepmansl U gpyrme aHanornyHble 211 1 681 369 1 645 170
LEHHOCTU
- )XMBOTHbIE Ha BblpaliMBaHNM U OTKOPME 212 0 0
- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 0 0
- roToBas NpoAyKuUus 1 ToBapbl ANA nepenpopaxu (214 5936 5196
- TOBapbl OTIPYXEHHbIE 215 0 0
- pacxoabl bygyLwnx nepnogos 216 99 495 137 891
- MpoYMe 3anachbl 1 3aTpaThl 217 0 0
Hanor Ha go6aBneHHy CTOMMOCTb Mo 220 21 009 30 516
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxuaarotca 6onee Yyem vYepes 12 mecsLeB nocrne 230 15 742 131 097
OTYETHOW AaThl)
- B TOM YMChne NoKynaTenu u 3akasynkm 231
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oXunparTtcs B TedeHne 12 mecsaues nocne otyetHon | 240 5473 821 4 555 450
Aatbl)
- B TOM YuMChne NoKynaTtenu u 3akasynkm 3 450 368 4 206 484
KpaTkocpoyHble (pMHaAHCOBbLIE BNOXEHWS 250 3 644 257
[eHexHble cpefcTea 260 95 440 3637 748
IMpoyne 060pOTHLIE aKTUBHI 270 462 833
WUrtoro no paspeny Il{ 290 11 037 531 10 143 901
BANAHC (cymma ctpok 190+290)| 300 40 383 396 43 502 908
TNTACCUB
lll. KAIMMNTAI N PE3SEPBbI
YcTaBHbIV kKanutan 410 19 877 785 19 877 785
CobCTBEHHbIE akLUWK, BblKyMNNeHHbIE Y akLMOHEPOB 411 0 0
J[obaBoYHbIV KanuTan 420 12 172 025 12 172 025
Pe3epBHbIV kanutan, B TOM YuCne: 430 49 566 156 192
- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 431 49 566 156 192
3aKoHO4AaTENbLCTBOM
- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbIThIA YOBITOK) | 470 3008 288 4470 196
Wrtoro no pasgeny 1111490 35 107 664 36 676 198
V. DOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl N KPeaUTbI 510 0 627 313




OTnoXeHHbIEe HanoroBble 06s3aTenbCTBA 515 657 751 744 692
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Wrtoro no paspgeny 1V| 590 657 751 1372 005
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeaUTbI 610 1957 832 2 058 263
Kpeautopckas 3agomkeHHOCTb, B TOM YUcre: 620 1804 318 2712 055
- MOCTaBLUMKN N NOAPAAYNKN 621 814 426 1 222 885
- 3a0MKEHHOCTb Nepes NepcoHanom opraHusaumm | 622 137 570 140 841
- 3a[l0MXEHHOCTb Nepen rocyaapcTBEHHbIMU 623 39 653 53 750

BHEOHOMKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTbL MO Hanoram 1 céopam 624 218 974 495 712
- NpoYne KpeauTopsl 625 593 695 798 867
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 8283 2900

Bbinnare 4oxonos (75)

Hoxopgbl 6yaywimx nepmogos (98) 640 92 83
Pe3sepBbl NpeacTosALnx pacxonos 1 nnatexen (96) 650 847 456 681 404
IMpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 0 0
Urtoro no pasgeny V| 690 4617 981 5 454 705
BAJIAHC (cymma cTpok 490+590+690)( 700 40 383 396 43 502 908

Omdyem o npubbinsax u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod
cmpo
KU

3a OTYeTHbI Nepuog,

3a aHanorn4HbIi
nepuoz NpoLUroro
rona

[oxofgbl 1 pacxogbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4yka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 33 988 390 29 680 015
CebecToMmocTb NPoAaHHbIX TOBApOB, npogykunn, pad 020 -30 269 222 -24 916 258
BanoBas npubbinb 029 3719 168 4763 757
Kommepyeckune pacxogbl 030 0 0
YnpaBneH4yeckme pacxoqpbl 040 -1 393 094 -1 429 138
Mpunbbinb (y6bITOK) OT Npogax 050 2326 074 3334619
IMpoyne goxoabl 1 pacxonbl
MpoueHTbI K NoMy4YeHnto 060 32 391 220 062
IMpoueHTbI K ynnaTte 070 -39 291 -339 123
[oxoabl OT y4acTust B ApYrmx opraHmaaumnsx 080 262 302
Mpoyre onepaLunoHHbIe AOX0AbI 090 1948 420 1 057 208
Mpo4yre onepaLnoHHbIE pacxoabl 100 -2 062 220 -1 407 299
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaunoHHble pacxoapl 130 0 0
MpubbInb (YObITOK) A0 HANOroo6noXeHus 140 2 205 636 2 865 769
OTNOXEHHbIE HANOroBble akTVBbI 141 -22 292 30 530
OTnoXxeHHble Hanorosble 06s13aTenbCTBA 142 -87 666 -230 353
TekyLmii Hanor Ha NpubbInb 150 -488 374 -529 366
Hanor Ha npuGbInb 3a Npeablaylime oT4eTHbIE NEPUOAbI 151 -6 467 -4 041
YucTas npmbbinb (yBLITOK) OTHETHOrO neproaa 190 1 600 837 2132 539
CnpaBo4HO.
MocTosiHHbIE HanoroBble 06s3aTenbCTBA (aKTUBDI) 200 157 205 156 035
Ba3zoBas npubbinb (yOLITOK) Ha akUMio 210 0 0
Pa3BogHeHHast Npubbinb (YObITOK) Ha aKLUMIO 220 0 0
CBefieHunsi 0 cpeaHECNMCOYHOW YMCIIEHHOCTU PabOTHUKOB
3a npepgLecTByoLwmnin kaneHaapHbiv rog (Mpvkas PHC ot 11130 11643

29.03.2007 r. N MM-3-25/174@)




OAO "Keadpa"

A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCONIOTHLIE BENTMYUHbI YRenkHele Beca, % N3meHeHus
K BantoTte 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa 1 KpaTKoCpoYHbIe (OMHAHCOBbLIE BIIOXKEHUS 3739697 3637 748 9,3 8,4 -101 949 -2,73 -3,27
[ebutopckas 3afoMmKeHHOCTb U MPoYne 06OPOTHbIE aKTUBbI 5474 283 4 556 283 13,6 10,5 -918 000 -16,77 -29,43
3anacebl 1 3atparbl 1807 809 1818773 4,5 4,2 10 964 0,61 0,35
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 11 021 789 10 012 804 27,3 23,0 -1 008 985 -9,15 -32,34
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 29 361 607 33490 104 72,7 77,0 4128 497 14,06 132,34
Wroro aktneoB 40 383 396 43 502 908 100,0 100,0 3119512 7,72 100,00
MACCIVB
KpepuTopckas 3a40mKeHHOCTb 1 MpoYme KpaTkoCpoYHble NaccuBbl 2660 057 3396 359 6,6 7,8 736 302 27,68 23,60
KpaTkocpoyHble KpeauTbl U 3aiMbl 1957 832 2 058 263 4,8 47 100 431 5,13 3,22
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoyHble 0bsi3aTensCcTea) 4617 889 5454 622 11,4 12,5 836 733 18,12 26,82
[lonrocpoyHbIn 3aeMHbIN KanuTarn (JoNrocpoyHbIe 00sS3aTensLCTBa) 657 751 1372 005 1,6 3,2 714 254 108,59 22,90
CoOCTBeHHBIV KanuTan 35107 756 36 676 281 86,9 84,3 1568 525 4,47 50,28
Wroro naccusoB 40 383 396 43 502 908 100,0 100,0 3119512 7,72 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTK, 3aKno4YaeTca B CpaBHEHNM TEMMOB POCTa PasfiMyHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleMm criyqae coctasnser 0,15.

BaxHbIM nokasaTenem siBnsietcst ctonbubl 5 u 8 ArpervposaHHoro 6anaHca. 13 ctonbua 5 MoXHO y3HaThb, HACKOMNbLKO 3HAUMTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, Kakas
13 rpynn BHOCUT Hanbonee CyLLeCTBEHHbI BKNaa B USMeHeHe akTuBa GanaHca. IMeHHo rpynnbl ¢ MakcumarisHbIMY nokasaTernsmu no ctonbuam 5 u 8 sensTcs Habonee 3HaYMMbIMK B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TEMMNbl poCTa BHeOﬁOpOTHbIX H
-
aKTUBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pa3mepbl AeOUTOPCKOW 1 KPeAMTOPCKON 3a40IMKEHHOCTM NPUMEPHO OAMHAKOoBbIE (OTKIMOHeHNe He 6onee 20%); Her
- fons febuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He Bonee 20%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKOBbIE (OTKITOHEHVEe He Gonee 20%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "KBagpa". V13 Hee pyKOBOLACTBO MOXET CAENAaTb TOMNLKO NpeaBapuTenbHble BbIBOALI O
NOJIOXeHUN Aen Ha NpeanpusaTuM. KoHKpeTHbIe peKoMeHaaUMn MOXHO AaTh TONbKO MpY AeTanbHOM U3YYeHUM JOKyMEHTaLUM NPeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Keadpa"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AriS
noralleHnst ero KpaTkoCpPOoYHbIX 06s3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTBIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs opMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOMyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYIO hopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMeHW CpOoKy MnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AENSTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOpbIE MOryT BbITh
MCMNomnb30BaHbl AN BbINOSHEHUS TEKYLLUX pacveToB HeMeASNleHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTMBbl (HAaMMeHee NUKBUAHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOMb3YHTCS B TeYeHMe ANNTENbHOro nepuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CPeacTBa;

M4 - NOCTOSAHHbIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 3 637 748 > MMil= 2 712 055 [a
A2 = 4 556 283 > M2-= 2 058 263 [a
A3 = 3527 984 > N3= 1372 005 [a
A4 = 31 780 893 < M4= 37 360 585 [a

O nukeugHoctn 6anaHca OAO "KBagpa" MOXHO ckasaTb criegyroLiee:

[leHexHbIX cpeacTB NpeanpusSTUS 4OCTAaTOMHO AN OCYLLECTBIIEHVS HanGonee CPpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NepPCrNekTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1l CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[na oueHKM OTHOCUTESbHbBIX NoKasaTenen NMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 409 AaHHOW CUTyauumn.

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEIoLWMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,46. Takoe 3Ha4yeHne Kn roBoput o0 TOM, YTO OBOPOTHBLIX CPeaCcTB
OO0CTaTOYHO 41151 NOKPbITUS KPaTKOCPOUYHbLIX 006s13aTenbeTB. OgHako Kn MMeeT 60MbLUyio BENWMYMHY,
NMo3TOMYy OOOPOTHbIE CpeAcTBa pa3MeLleHbl He paumoHanbHO U Mornu Bbl ncnonb3yoTcsa bonee
apdekTmBHO.

2. KoadhpumumeHT kputudeckon (bbiCTpoin, CpoyHom) NnKBMAHOCTU Kkn. STOT KO3 ULMEHT oTpaxaeT
NPOrHo3Mpyemble nnaTexHble BO3MOXHOCTU NPU YCNOBUN CBOEBPEMEHHOMO NMPOBEAEHNS PacyEeTOoB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 1,72. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.
3. KoadbbmumeHT abcontoTHoM nukBnaHocTn Kan asnsetca Hanbonee XecTkum Kputepuem

nnaTexxecnocobHOCTU 1 MOKa3bIBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a40IKEHHOCTU NPeanpuaTme MoxeT
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = A1/(MN1+MM2) = 0,76. BenuunHa Kan HaxoanTtca Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NoKasaTenb NUKBMOAHOCTU KNo CnyuT nokasartenem pauyoHanbHOKO COOTHOLLIEHUS aKTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

K = (AL + 0,5%A2 + 0,3*A3) / (N1 + 0,5*T12 + 0,3*113) = 1,68

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO "Keadpa"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTD BUSIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPELCTB.

[na 0606LWweHna Takoro MHOXeCTBa pPa3HOPOAHbIX (PaKTOPOB NPUMEHSIIOT abCOMOTHLIE U
OTHOCUTEeSbHbIe nokasateny (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XapaKTepuUCcTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
dopmMmpoBaHMAa 3anacoB 1 3aTpat (AER);

- MpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ansa hopMmpoBaHnsa 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BblgensoT 4 OCHOBHbIX TMNa YCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBBIN N KPUSUCHBIN.

Y OAO "Keagpa" AEc = 2179905, AEf = 3551910, AEX = 5610173. 310 3HAUMT, YTO NpeanpuaTne
nmeeT abcontoTHBIN TN PMHAHCOBOWN yCTOMYNBOCTU. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydaeTcs. Takon TUn yCTOMYMBOCTH
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHWS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTH.

OTHocUuTenbHbIE NoKa3aTenu (PMHAHCOBOM YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMM cpeacteamu (Ko=0,39) - npeanpusatue nveet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABUCUMOWN hrHAHCOBON NonuTukn. KoadpdpumumeHt
obecneyeHHOCTU MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=2,20) - obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,11) - co6CcTBEHHbIX 0OOPOTHBIX MCTOYHMKOM HE XBaTaeT ans
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHME OCHOBHbIX cpencTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI A5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,89) n koadhdurumMeHTa 4ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,04) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,52) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
umyLlecTBa Npon3BoaCcTBEHHOro HasHavyeHus (KunH = 0,81) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUKM (Ka= 0,86) nokasbiBaeT AOCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,09) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
VHaHCOBYO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTA COOTHOLLIEHNST MOBUITbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,30) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBEMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpdbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,11) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 9 us 10, To ectb 0,9



OAO "Keadpa"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX FMaBHbIX NokasaTtenen apekTMBHOCTU AENCTBYIOLLIENO
npegnpusaTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy NpoMbILUNEHHbIE rPynnbI
exerogHo obo6LaloT 1 NyGRAMKYT MHOPMAaLMIO O «kHOPMarbHbIX» 3HAYEHMAX MoKasaTenemn
peHTabenbHOCTU. Bbluncnasa nokasaTenu cBoero NpeanpuaTna 1 cpaBHMBast UX ¢ ony6nuMKoBaHHbLIMU
3Ha4YeHUAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MONIOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koaddurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU M NO pernoHam
CTpaHbl Ny6rnkyeT B cneyunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTtepuanax cyLecTBEHHbI ABa KO3 duLMEHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: Hanoroeasi MHCNEKLMS MOXET BblYUCIIUTL PeHTAbeNbHOCTL NO NpeaCcTaBrneHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusTue, MSArko roBopst, "onTUMmn3aMpyeT" Hanoroobnaraemyto 6asy. B atom crnydyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHMM NPOBEPOYHBIX MEPONPUATUMI. B gaHHON Bepcum aKcnpecc-aHanunsa He
NPOBOANTCS CpaBHEHME NnokasaTtenei peHTabenbHOCTM CO cpegHecTaTUCTUYecknmm (oTpacrnesble
rokasaTenu 3Ha4yuTenNbHO OTINYalTCH - MHOrAa B AecATkM pas). CtaTucTuka no peHTabenbHoCTn B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKa3zaTenu peHTabenbLHOCTU NpUBeAeHbI B Tabnuue.

3a 3a
Mokasatenb peHTabenbHocTn OAO "KBagpa" OTYETHbIN | NpoLWbLINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOANUTCH Ha
eduHMLY peann3oBaHHON NPOaYKLUUN U ABNSETCA BaXXHbIM NokasaTenem ans
CpaBHEHWs NpPeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyydka OAO
"Keagpa" yBenuuunacb, npubbinb He noBbicunack. Ha npegnpuaTum 6,84 11,24
OTCYTCTBYIOT NpoGrembl co cObITOM. PeHTabenbHOCTb NPOAaX He noBbicunach,
YTO ABNSAETCH BaXKHbIM NokasaTenem yxyglleHus kayecTBa MeHeKMeHTa U
3 EeKTMBHOCTN COLITOBOI NOMUTUKN.

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
e[VHUL, 3aTpayvyeHo NpeanpusTMemM ans nonyyvyeHnsa pyons npubbinm He3aBMCMMO
OT MCTOYHUKOB NpUBIieYeHNst cpeacTs. B oTueTHOM nepuoge He HabnogaeTcs 5,26 6,94
yBenuyeHne 6anaHcoBow NpuobbInM, CTOMMOCTb akTUBOB yBenuuunach. Obuas
peHTabenbHOCTbL He MOBbLICKMAchk, U 3TO FTOBOPUT O NOSIBIIEHNM Npobrem Ha
NpeanpusaTun.

- peHTabenbHOCTbL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECTU
B npeanpusaTue. MNokaszatenn yncton npnbeblnv  cobCTBEHHOrO KanuTana B
OTYETHOM Nepuoae He NPUBENM K YBENNYEHMIO PeHTabenbHOCTI NpeanpuaTus, 4,37 6,11
MO3TOMY COBCTBEHHUKAM HYXHO YAENNUTb BHUMaHME KOHTPOMIO Haf
NPEANPUSTYEM UM PACCMOTPEThL anbTepHaTUBHLIE CNOCOBKL! pasMeLLeHNs
CPeAcTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMNYMHY YUCTON
npubbinn, Npuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He NOBLICUNACh, CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 5,11 8,76
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(P(PEKTMBHOM MCNOMBb30BaHUM B OTYETHOM NEPUoAE.




- peHTaBeNnbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJSIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGbINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU U3OepKek CHU3MNach. ATO NMOXOoi nokaaTenb AesATENbHOCTH
npeanpuaTUs B OTYETHOM Nepuoae.

7,35

12,66

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpMokLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653aTenseTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HE3(EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
[OMroCpPoYHbLIM KanuTanom.

5,85

7,71

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 EKTUBHOCTL UCTONB30BaHNUSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NMOBbICUIIACH.
doHpopeHTabensHOCTb He MOBbLICUAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCronb30BaThCa MeHee 3DEKTUBHO.

11,22

16,08

UHaekc nHdpnaummn

8,8

8,8

Mpu OTCYTCTBUM CPeaHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MokasaTenei B NpeadblayLume rofbl, Y4Tto u

coenaHo B AaHHOM pasferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana

Hag MHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO 1N COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0




OAO "Keadpa"
AHanu3s desiloeoll akmuseHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BENUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNa.
BaxHblIi1 NokasaTesb 4eMNOBOW aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 06OPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, a 3HAYUT - TEM BbilLe

¢hmHaHcoBas ahheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaEeTCH C abCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU

aktueoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=75,07 < Tp = 114,52 > Ta = 107,72 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He

pacTer.

OTHOCUTENbHbIEe NOKa3aTenu AenoBON akTUBHOCTU NONE3HO paccmaTtpuBaTb B AUHaAMUKe. B pnaHHoON
BEpPCUKN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanormM4HbIMM nokasarenamMmm npegbiaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoxXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TpaauUMOHHO BblOENAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYOoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3DdeKT.

3053,76

2549,17

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun yrnpaBneHus.

1,73

1,67

KoadppumumeHT obLuei obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEHHbIN
rnokasaTenb roBOPUT O CKOPOCTU (konuyectee) obopoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOroO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHumn KpyroobopoTa CpeacTs NpeanpusaTis n apekTMBHOM MxX
NCNOMNb30BaHWUN.

0,81

0,72

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTenbHoe
sIBNEHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs.

450,43

507,74

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbLIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENMYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

3,21

1,75

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTUBOB 3a aHanuaupyembii nepuog. 0

113,73

208,45




KoachbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

19,01

16,39

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHexHyo dopmy.0

19,20

22,27

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

6,68

3,40

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTL 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTM B AHAX. 0

54,64

107,47

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTusa. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

15,05

17,27

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

24,25

21,14

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasatens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

0,93

0,85

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

73,84

129,74

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
UMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

49,59

108,60

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lan oLeHKa AenoBomn akTUBHOCcTU - 9 u3 11, To ectb 0,82

I'IpwmeanMe. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koadppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMNSAIOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoadppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTA - CMOXKHbIA NapameTp, 1 ero

BblYMuCneHne He BXoOUT B AaHHYIO BEPCUIO SKCrNpeccC-aHanmsa.




3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oueHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu OAO "Keappa"
no 10-6annsHou (ot 0 ao 10) wkane - 6,19;
no 5-6annbHou (0T 1 A0 5) «WKONMBbHOWY LWKane - cunbHasa 3, unu 3 +

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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