l1AO "MocaHepao" (TIK-3)

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 7 13 19
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 176 656 463 172 008 102 166 394 636
[loxogHble BNOXeEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 15 896 801 15 098 607 14 134 492
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 1530 716 1325610 37 852
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 11577 774 10 987 705 8 505 248
WUTtoro no pasgeny | 1100 205 661 761 199 420 037 189 072 247
Il. OBOPOTHbLIE AKTUBbI

3anacsbl 1210 8 363 510 7 639 762 6 840 478
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 235 497 223 021 408 262
LEHHOCTAM

Hebutopckas 3agomKeHHOCTb 1230 50 706 626 47 048 469 41 020 239
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 4 710 609 4 650 447 543 577
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 4 960 236 9 449 804 1612 025
Mpoyre 06opOTHbLIE aKTUBbI 1260 846 946 338 378 435511
Utoro no pasgeny |l 1200 69 823 424 69 349 881 50 860 092
BAJIAHC 1600 275 485 185 268 769 918 239 932 339

NMACCUB
lll. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 39 749 360 39 749 360 39 749 360
¢oHA, BKNaAbl ToBapuLLEN)

CoGCTBEHHbIE aKLMK, BbIKYMMEHHbIE Y aKLIMOHEPOB 1320 -870 825 -870 825 -870 825
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 60 584 328 62 737 417 64 664 778
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 54 185 353 54 185 350 54 185 350
PesepBHbIi kanuTan 1360 1987 468 1987 468 1987 468
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 41 724 557 33545 163 31 787 705
WUtoro no pasaeny 1300 197 360 241 191 333 933 191 503 836

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 46 768 487 46 618 706 18 559 796
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 13031 478 10771773 10 480 875
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 528 412 925 437 714 670
WTtoro no pasgeny IV 1400 60 328 377 58 315 916 29 755 341
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aemHble cpefcTBa 1510 2398 781 1982 533 6 317 245
Kpeaoutopckas 3a40rmKeHHOCTb 1520 13 039 321 16 634 477 11 860 733
Hoxopabl 6yaywimx nepuoaos 1530 164 097 102 639 108 795
OueHo4Hble obs3aTenscTBa 1540 2 194 368 400 420 386 389
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 17 796 567 19 120 069 18 673 162
BAJIAHC 1700 275 485 185 268 769 918 239 932 339




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 164 508 160 158 819 795
CebecToMmocTb nNpoaax 2120 -149 265 593 -146 382 894
BanoBas npubbinb (YyObITOK) 2100| 15 242 567 12 436 901
Kommepyeckne pacxofpl 2210 -243 714 -258 042
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200| 14 998 853 12 178 859
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 5 96 140
MpoLEeHTbl K NoNy4YeHno 2320 2229019 1598 514
MpoueHThl K ynnaTte 2330 -3 024 330 -2 852 509
Mpoyve poxoabl 2340 13 457 528 11 188 416
Mpouvne pacxoapl 2350 -18 414 777 -18 934 757
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 9 246 298 3274 663
TeKyLwmii Hanor Ha NpuobINb 2410 -775 716 -2 861 705
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 984 479 1225717
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -2 259 705 -290 898
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 205 106 1287 758
Mpoyee 2460 -4 958 -4 769
Yucras npubbINb (YObLITOK) 2400 6 411 025 1405 049
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 7925 7534

pabOTHMKOB




lAO "MocaHepeao" (TTK-3)
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHbili 6anaHc N F T T | G R B WU3meHeHus
K BantoTe 6anaHca
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roga roaga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa U KpaTkoCPOUHbIE (PUHAHCOBLIE BMOXEHNUS 14100251 9670845 5,246216| 3,51048 -4429406 -31,4136677 | -65,96023658
[lebutopckasn 3agomkeHHOCTb U Npo4ne 0B6OPOTHbLIE aKTUBbI 47386847 51553572 17,63101| 18,7137 4166725 8,79299904 | 62,04853806
3anacsl 1 3aTparbl 7862783 8599007 2,92547 | 3,1214 736224 9,36340225 | 10,963436
Bcero Tekywmx akTneBos (060pOTHbLIX CPEACTB) 69349881 69823424 25,80269 | 25,3456 473543 0,68283174 | 7,051737481
NmmobrnmsosaHHble cpeacTea (BHEOG0POTHLIE akTMBbI) 199420037 205661761 74,19731| 74,6544 6241724 3,12993824 | 92,94826252
Wroro akTueoB 268769918 275485185 100 100 6715267 2,49851883 100
NMACCUB
KpenuTopckas 3af0mKeHHOCTb U NPOYME KPaTKOCPOUHbIE NacCuBbl 17034897 15233689 6,338097 | 5,52977 -1801208 -10,573636 |-26,82258204
KpaTkocpouHble KpeauTbl 1 3aiMbl 1982533 2398781 0,737632| 0,87075 416248 20,9957665 | 6,198532389
Bcero KpaTkocpo4HbIii 3aeMHbIN KanuTan (KpaTkocpodHble 06s3aTenscTBa) 19017430 17632470 7,0757291 6,40051 -1384960 -7,28258235 | -20,62404965
JonrocpoyHblil 3aeMHbIN KanuTan (4onrocpoUHble 06s3aTensCcTaa) 58315916 60328377 21,69734 21,899 2012461 3,45096354 | 29,96844355
CobcTBeHHbIN KanuTan 191436572 197524338 71,22693| 71,7005 6087766 3,18004336 | 90,6556061
Wroro naccueos 268769918 275485185 100 100 6715267 2,49851883 100

[OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIi 6anaHc, cTonbel, 7) TEMNOB pocTa BbIPYYKM OT NPOAaX,
KoTOpasi B HalleM criyyae cocTasnseT 0,04. ECniu oHY Huxe - HEOBX0AMMO YBENUYMBATL 3HAYEHWS NokasaTernein AaHHOM rpynnb.

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMNbKO 3HAUYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 xapakTepuayeT
rpynmny, U3MeHeHWe KOTOpPO BHOCUT Hanboree CyLLeCTBEHHbIN BKNa B U3MeHeH e BarntoThl 6anaHca. VIMEHHO rpynnbl ¢ MakcuMarnbHbIMU NnokasaTensiMuy no ctonbuam 5 1 8 sensatoTcs Haubonee

3Ha4YMMbIMU B O€ATENbHOCTU NpeanpuaTuda.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75
OT0 NepBoHayanbHas XxapakTepucTuKa Npy aHanuse AMHaMUKU 1 CTPYKTYpbl Byxrantepckon otdyeTHocTu MAO "MocaHepro” (TIK-3). M3 Hee pykoBOACTBO MOXET CAENaThb TONbKO

npeaBapuTernbHble BbIBOAbI O NONOXEHUU Oen Ha npeanpuaTtmn. Bonee To4HbIE BbIBOALI MOXHO CAEMATh TOMbKO npu getanbHOM NU3y4YeHUn OOKyMeHTauunn. npe,ElCTaBJ'IeHHbIe panee Buabl aHanmaa
TaK >Xe BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



IAO "MocaHepzo" (TIK-3)
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkBugHocTb GanaHca - 3To CNocoGHOCTb akTMBOB GbiTh peanu3oBaHHbIMU MO PIHOYHON LieHe B
onpefeneHHble cpoku. JTnkeuaHocTb 6anaHca - HeobxoaMmoe ycrnoBure Goree obLEro NOHATUS,
nnaTeXxxecnocoGHOCTY opraHM3aLmm, To eCTb ee COCOBHOCTU NONMHOCTLIO BbIMOMHATL CBOU NIlaTEXHbIE
obsi3aTenbcTBa. MNnaTexecnocobHOCTbIO onpeaensoTcs BO3MOXHOCTb MOSyYeHUs KpeauTa, Aenosas u
thuckanbHas penytauus v T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTMBbI KInaccuduumMpyoTCa No BpEMEHW npespaLleHums
NX B AeHexHY0 hopMy, 06A3aTenbCTBA - MO BPEMEHUN UX MOraLlEHNs.

Al - Hanbonee NUKBUOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUS TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKOCPOYHble (OMHaHCoBbIe
BMNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CPpeACTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) peanu3yTcs 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nmbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 9670845 > ni-= 13039321 Hert
A2 = 51553572 > n2= 2398781 Ja
A3 = 8599007 > n3-= 60328377 Hert
A4 = 205661761 < n4 = 199718706 Hert

O nukeugHoctn 6anaHca MNMAO "MocaHepro” (TIT'K-3) MOXHO ckasaTb crnefytoLlee:

[eHexHbIx cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OagHum 13 cnocobor ncnpaeneHnda cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOIyT CINY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepgywouwne KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukBMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLL M BCNeACTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTU BCEX OOOPOTHLIX aKTMBOB OpraHu3aumnm
Hapa umelowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM12) = 4,52. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeACcTBa pa3MeLLeHbl He paumoHanbHO 1 Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTmBHO.




2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 3,97. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkarilee BpeMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + NM2) = 0,63. BennunHa Kan HaxoauTca Ha JONyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauyoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (A1 + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,18

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTU - 6 u3 8, To ectb 0,75



IAO "MocaHepzo" (TIK-3)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMarbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHNX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B,
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsi 0606L1eHNsI TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaloT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUna (OPMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEfL, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abConoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y MNAO "MocaHepro" (TT'K-3) AEc = -14542062, AEp = 45786315, AEX = 48185096. 3TO 3HAUUT, 4YTO
npeanpusitue MMeeT HopMaribHbIA TUN (PUHAHCOBOKW YCTOMYMBOCTU. Ha npegnpuaTm ontumMansHoO
coyeTalTCa COOCTBEHHbIE U KPEAUTHbIE PECYPChI, TEKYLLME aKTUBbI U KpeauTopcKkast 3a40MKEHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUsaTUA rapaHTMpoBaHa.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpeacteamu (Ko=-0,09). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenuMumMHe 060pOTHBIX CPeAcTB NpeanpusaTusa He 4oCTaTo4eH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CIYXXUT CUrHarom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTN MaTepuanbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-0,69). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHoro kanutana (Km=-0,03).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,03) n kosdhdurumeHTa 4ONrocpoYHOro NpmuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,23) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,67) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
JornrocpoyHon omHaHcoBon yctonumeocTtu (Kody = 0,78) Haxoautca B npegenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuUaTHS.

KoadppumumeHT aBToHOMUM (Ka= 0,72) nokasbiBaeT 4OCTATOYHYIO cTeneHb PUHAHCOBOM
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,31) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmobunuaoBaHHbIX cpeacts (Km/m = 0,34) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,19) paccmaTpuBaeTcs B ANHaAMUKeE: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen dpuHaHcoBan yctonumBocTu - 6 u3s 10, To ectb 0,6



IAO "MocaHepzo" (TI'K-3)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPyNMbl
eXxerogHo obo6LwalT 1 NyGAnKYT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro NnpeanpusiTus Co CTaTUCTUYECKMMN AaHHbIMU,
3anHTepecoBaHHbIe NMLa MOryT CAenaTh BbiBog O (OMHAHCOBOM COCTOSIHUMM NpegnpusaTtus. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHWeE: HanoroBasi MHCNEKLMS MOXET NPOBECTU BbIOOPOYHYIO NPOBEPKY NO
npeactaBneHHbIM B OyXOTYETHOCTM AaHHBIM U COMOCTaBUTb CO cpefHecTaTuctTmiecknmn. Mpun
3HAYNTENBHOM PACXOXAEHUMNCO CPEAHECTATUCTUYECKON CTAHOBUTCS OYEBUAHO, YTO
npeanpusTve onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae couckanbHbI OpraHMoXeT NPUHATD
peLLeHne o NpoBeaeHUN BHENAHOBOW NPOBEPKU. B AaHHOM Bepcum akcnpecc-aHannsa He NpoBOANTCA
CpaBHeHWe nokasartenen peHTabenbHOCTU CO cpegHecTaTucTnYecknMn. [laHHble No peHTabensLHOCTU
MOXXHO HaMTW Ha canTe rockomcTaTta. Kaxabli MOXeT CaMOCTOATENbHO OLIEHUTb BEPOATHOCTb

BHEMNNaHOBOW KaMmepanbHON NpOBEPKU.

Hanbonee ynortpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAeHbl aanee.

Mokasatenb peHTabensHocTn MAO "MocaHepro" (TIFK-3)

3a

OTYeTHbIN
nepuoa, %

3a

npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAaXx NokasbiBaeT KONMNMYECTBO NpubbINK, NnpuxoaaLlencs
Ha eauHULLYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem ans
CpaBHEHWs NpeanpuATUn ogHou oTpacnu. B otyeTHoM nepuoge Boipydka MNAO
"MocaHepro" (TT'K-3) yeenuuunach, npubbinb noebicunack. Ha npeanpmsatumn
OTCYTCTBYIOT SIBHblEe NpobnemMbl co cobITOM. PeHTabenbHOCTL Nnpoda
noBbICMNAach, YTO ABNSAETCHA BaXXHbIM MoKasaTenem yny4lleHns kayectea
MeHeKMeHTa 1 3pheKTUBHOCTM COLITOBON NONUTUKM.

9,12

7,67

- obwas (skoHoOMM4Yeckast) peHTabenbHOCTb MNOKa3bIBaAET, CKONbKO pybnewn
3aTpayeHo nNpeanpusaTueM Ansi nonyyeHus ogHoro pyonsi npmbbinmy BHe
3aBUCUMOCTU OT UCTOYHWUKOB NPUBIEYEHUs cpeacTts. B otyeTHOM nepuoae
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6uwas peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

3,40

1,29

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yncton npmbobinmn n cobCTBEHHOro KanuTana B
OTYETHOM MepUoLE NPUBENN K YBEMNUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

3,30

0,73

- peHTabenbHOCTL BHEOOOPOTHLIX aKkTMBOB MOKa3biBaeT 3HAa4YeHNe YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHLIX aKkTUBOB.
UuncTtasa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHBIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUAch UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpPUOE.

3,17

0,72




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

10,03

8,31

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS JONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

3,65

1,39

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

5,23

1,90

UHaekc nHdpnaummn

12,9

11,4

Mpu OTCYyTCTBUM OTpacneBbIX U pernoHarbHbIX NokasaTenen peHTabenbHOCTN 6a3on ANnA cpaBHEHUS
ABNSIOTCA AaHHblE O 3HAYEHMAX STUX NoKa3aTenen B NpeabiayLeM Nepuoae, YTo U CAENaHo B AaHHOM
pasgene. MNpu HakonneHun MHopMaLuMm No oTpacnm KO3 ULNEHTbl peHTabenbHOCTN OyayT
CKOPPEKTMPOBaHbI U pa3meLleHbl B 00606LeHHOM oTyeTe. NHdopmauusi 06 aTom GyaeT pasmelleHa Ha

Hawewm cante Ha cTpaHuue MNAO "MocaHepro” (TTK-3).

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hagd NHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKNaabiBaTb Kanutan B CbMpMyZ

Het

O6wasn oueHka peHTabenbLHOCTU - 7 U3 8, To ecTb 0,88




IAO "MocaHepzo" (TIK-3)
AHanu3 dennoeoll akmueHocmu

[enoBas akTMBHOCTb - 3TO pe3ynbTaTUBHOCTb PaboTbl OpraHM3aLum OTHOCUTENBHO BENUYUHDI
aBaHCMPOBaHHbIX PECYPCOB UMW BENMUYMHBI UX NOTpebneHns B npouecce paboyero uukna. BaxHbiin
nokasaTenb AernoBOW aKTMBHOCTU - CKOPOCTb 060poTa CPeAcTB: YeM ObicTpee 06opOT, TEM MeHbLUE Ha
Kaxkabli 060pOT NPUXOAMUTCSA YCIOBHO-MOCTOSHHBIX PAcXo4oB, a 3HAYUT - TeM Bbille hnHaHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus3 0enoBo akTMBHOCTU, kak MPaBUIO, HAYMHAIOT C aHanm3a abCoMnTHBIX 3HAYEHUA, C
BbIMOSIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TemMn pocTa npubbinu (Tn,%) gormkeH ObITh Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn = 456,28 > Tp = 103,58 > Ta = 102,50 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKU» BLIMOIHAETCS: B aHanvM3npyeMmom nepuoge temn pocta npmbbinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypceol
NpeanpuUsaTUSA NCMOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOW akTUBHOCTM NOE3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNOrM4YHbIMK NokKasaTenaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,D.M OTHOCUTESbHbIX NoKasaTenen, Kkak npasuno, BblAENAIOT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpoun3BoAMTENBHOCTL TPyAa. XapakTepusyeT apPEeKTUBHOCTb UCMONb30BaHUA
TPYAOBbIX pecypcoB. Ecnu HET pocTa - He06X0AMMO PacCMOTPETH BOMPOCH! O
MeTofax MoBbILLEHVS KBanMgMKaLMmM nepcoHana u MoaepHU3aLmm OCHOBHbIX
CpeacTB. 20758,13 21080,41

doHOooTAaYa OCHOBHbLIX CpeacTs. [okasbiBaeT, CKOMNbKO BbIPYYKU NMPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CPeACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka adpeKTUBHOrO UCMOMb30BaHNA OCHOBHLIX CPEACTB, YTO rOBOPUT
0 MpaBUMnbLHON CTpaTeruy ynpasneHus. 0,94 0,94

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3a40SMKEHHOCTU. JTO cCepbesHast
cTpaTternyeckasi 3agada. 0,60 0,62

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus. 603,78 584,55

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNnYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhHEKTMBHOM UCONb3oBaHUU. MprUYnHON MoXeT BbITb B0 He3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne CepbE3HON CTPaTErMYEeCKon 3agaqn. 2,36 2,64




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

154,39

138,13

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

20,56

21,94

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

17,75

16,64

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

3,37

3,61

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

108,45

101,20

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

11,09

11,15

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

32,92

32,74

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

0,85

0,83

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

126,20

117,84

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

93,28

85,10

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lan oueHKa AenoBomn akTUBHocTU - 3 u3 11, To ectb 0,27




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpanuue MNMAO "MocaHepro" (TTK-3) gononHuTenbHo.

3aknroyeHue

B "knaccuyeckuin” o6bem paboT no akcnpecc-aHanuay BXoauT TONbKo obHapyxeHne npobnem Ha
npegnpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMMN MO YCTPaHEHUIO BbISIBITEHHbIX
npobnem. CepbesHbli NOAX0A K PMHaHCOBOMY aHanu3y npegnonaraeT TlaTenbHoe nccnegoBaHne
OOKyMEHTaLMN Npeanpusitusi. Tonbko B 3TOM cryyae pesynbTaTbl PMHAHCOBOrO aHanusa gagyT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeaeHHas HKe IKCMpecc-oLeHKa aBnsAeTcs "6a3oBoi”. 3TO 3HAYMT, YTO Ha pe3ysbTaT 3TOW OLEHKU
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM KOMMNaHUM Ha BeIGpaHHOM UHTepBare BpemMeHu. dT1a
oLieHKa OTHOCUTCS K kKaTeropu "dyHaaMeHTanbHbIX", Tak Kak UMEHHO pyHAaMeHTanbHbIN aHanu3 usyyaet
¢pMHaAHCOBOE COCTOAAHME SKOHOMUKM, OTPACIU M KOMMaHMKN U Ha 3TOM OCHOBaHWUW peLLaeT BOMpoc O
nepcnekTBax MHBeCTMLMIA. MogobHas oLeHKa BaxHa ANs BbipaboTKM CTpaTerMyeckoro HanpaeneHus, To
€CTb AN NPUHATUS YNpaBneHYeCKUX U MHBECTULIMOHHBIX PEeLUEHWIn Ha ANUTENbHbIA CPOK.

Onsa nony4yeHnst cnekynsaTMBHOM NpUOLINK Ha GUpXe LIEHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bl'HEOOBXOANMO MCMONb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3sa éyxrantepckon otyetHoctu NMAO "MocaHepro” (TIK-3)
no 10-6annsHoun (ot 0 ao 10) wkane - 6,5;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBectupoBaHua 3a 2015 roa: Huskum

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NPeanpuaTusaM otpacnm B UToroyto oueHky NAO
"MocaHepro” (TT'K-3) 6yayT BHeCeHbl UI3MEHeHUs1. YTOYHEHHas OLeHKa BbICTaBISIETCHA B OTPacreBoM
perTUHre KOMNaHWM 3a TeKyLWA rof 1 3a HecKorbko neT. MIHdopmaumio MOXXHO HanTw No BETKe
http://ppnf.ru/oao > MAO "MocaHepro" (TI'K-3)

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYvaHust, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.
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