OAO "Ky3baccaHepzo" (TIK-12)

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 325 425 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 6 293 733 4 961 503 21962 215
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 3576
DrHaHCOBbIE BNOXEHMS 1170 11 013 363 11 731 005 11 628 027
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 341 136 352 369 4 200
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 15 207 837 9474 727 3916 323
Wrtoro no paspgeny | 1100 32 856 394 26 520 029 37 514 341
Il. OBOPOTHbLIE AKTUBbI

3anacsbl 1210 1 305 303 1 954 625 2 966 659
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2289 74 334 23 060
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 4 812 342 6 006 428 4712 979
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 1227 352 1 363 699 5014 871
Mpoyre 060pOTHBIE aKTUBLI 1260 10 767 1042 843 29 137
Wrtoro no paspgeny Il 1200 7 358 053 10 441 929 12 746 706
BAJIAHC 1600 40 214 447 36 961 958 50 261 047

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 706 760 706 760 706 760
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 -66 541
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 9 842 904
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 7 496 044
PesepBHbI kanuTan 1360 35 338 35 338 35 338
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 5765 481 6 053 598 8341716
Wrtoro no paspgeny | 1300 6 507 579 6 795 696 26 356 221

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aemHble cpefcTBa 1410 5 000 000 15 077 350 15 000 000
OTnoxeHHble Hanoroeble 06s3aTenbCTBa 1420 0 0 323 979
OueHo4Hble obs3aTenscTBa 1430 189 634 0 40 295
Mpoyve obsa3aTenLCcTBa 1450 4109 4109 4109
Wrtoro no pasgeny IV 1400 5193 743 15 081 459 15 368 383
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aemHble cpefcTBa 1510 18 714 104 4099 972 4091574
Kpeaoutopckas 3a40rmKeHHOCTb 1520 9597 119 10 837 547 3 066 669
Hoxopabl 6yaywimx nepuoaos 1530 0 97 29 769
OueHo4YHble 06si3aTenbCTBa 1540 201 902 147 187 1348 431
Mpoune ob6si3aTen-cTBa 1550 0 0 0
Wrtoro no pasgeny V 1500 28 513 125 15 084 803 8 536 443
BAJIAHC 1700 40 214 447 36 961 958 50 261 047




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 14 322 207 35 427 309
CebecToMmocTb nNpoaax 2120 -13 443 127 -34 965 152
BanoBas npubbinb (YyObITOK) 2100 879 080 462 157
Kommepueckue pacxoabl 2210 -26 369 -22 741
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 852 711 439 416
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 1 006 740 1021 139
MpoueHThl K ynnaTte 2330 -1 337 524 -1 341 081
Mpoyve poxoabl 2340 210 887 1561 066
Mpouvne pacxoapl 2350 -1 009 338 -2 564 284
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 -276 524 -883 744
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 63 718 129 145
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -68 348 -59 970
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 59 935 107 574
Mpoyee 2460 -3 180 -7 616
Yucras npubbINb (YObLITOK) 2400 -288 117 -843 756
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1395 6219

pabOTHMKOB




OAO "Ky36accaHepeo' (TIK-12)
AepeaupoeaHHhbIl banaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 1363699 1227352 3,689466 | 3,05202 -136347 -9,99832074 | -4,192081818
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 7049271 4823109 19,07169| 11,9935 -2226162 -31,5800315 | -68,44487406
3anachk!  3arparbl 2028959 1307592 5,489317] 3,25155 -721367 -35,5535523|-22,17892205
Bcero TekyLyx akTMBOB (0BOPOTHLIX CPEACTB) 10441929 7358053 28,25048| 18,297 -3083876 -29,5335852 | -94,81587793
MiMmmoBunmsosaHHble cpeacTea (BHEOBOPOTHLIE aKTUBbI) 26520029 32856394 71,74952| 81,703 6336365 23,8927529 | 194,8158779
Wroro akTueoB 36961958 40214447 100 100 3252489 8,79955818 100

MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 NpoUmMe KPaTKOCPO4HbIE NaccuBbl 10984734 9799021 29,71903 | 24,3669 -1185713 -10,7941895 | -36,45555757
KpaTkocpouHble KpeauTbl v 3aiiMbl 4099972 18714104 11,09241 | 46,5358 14614132 356,444678 | 449,3214889
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 15084706 28513125 40,81144| 70,9027 13428419 89,0200909 | 412,8659313
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 15081459 5193743 40,80265| 12,9151 -9887716 -65,5620653 | -304,0045946
CobcTBeHHbIN kanuTan 6795793 6507579 18,38591 | 16,1822 -288214 -4,24106502 | -8,861336656
Wrtoro naccueos 36961958 40214447 100 100 3252489 8,79955818 100

OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIi 6anaHc, cTonbel, 7) TEMNOB pocTa BbIPYYKM OT NPOAaX,
KOTOpasi B HalleM criyuae cocTasnserT -0,60. Ecriv oHu Hike - HeoBX0AMMO YBENMUMBATL 3HAUYEHUS NokasaTenei AaHHOW rpynnbl.

BaxHbIM NnokasaTtenem sBnsTcs cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOINbKO 3HauUTeNeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8
XapaKTepuayeT rpynny, U3MeHeHIe KOTOpo BHOCUT Hanboree CyLLLeCTBEHHbIN BKIaj B U3MEHeHVe BantoTel GanaHca. IMEHHO rpynmnbl ¢ MakcUManbHbIMY NokasaTensmuy no cronéuam 5 v 8 umetot
HauGornbLuee BNUsSHUE Ha pesynbTaTbl AESTENLHOCTY NPeanpuaTHs.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAa YBENMUUMBAETCS NO CPABHEHMIO C Ha4ariom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALMM Ja
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0683aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Het
- TEeMMbl POCTa AONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMMbl POCTa BHEOOOPOTHbIX H
-
aKTUBOB; e
- 4onsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3a0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Her

O6uasn oueHKa arpermpoBaHHoro 6anasca - 3 us 12, 1o ectb 0,25

370 camasn obLias xapakTepucTuKa Npy aHanuse QuHaMuku u cTpykTypbl Gyxrantepckoi otyetHocTn OAO "Kysbaccanepro” (TIK-12). 3 Hee pykoBOACTBO MOXET caenarb TONbKO
npeaBapuTernbHble BbIBOAbI O MONOXEHUN Aen Ha npeanpusTun. Bonee TouYHbIE BbIBOALI MOXHO CAEMaTh TONbKO Npy AETaNbHOM U3Y4eHUM AoKyMeHTauun. MNpeacTaBneHHble HUke BUObl aHannsa He
MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Ky3b6accaHepzo" (TI'K-12)
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBmnpgHocTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOM LieHe B
onpeaeneHHble cpoku. JIMKBUMOHOCTL GanaHca - 3To cocTaBHas YacTb 6onee o6LIEro NoHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOMHATL CBOM NIiaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTbIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AleHeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHU UX MOraLlEHNs.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT ObiTb onnaveHbl Tekylme cyeta. Cioga BXOAAT TakkKe KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOrO BpEMEHN ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTMBbl) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 1227352 > ni-= 9597119 Hert
A2 = 4823109 > nz= 18916006 Hert
A3 = 1307592 > 3= 5193743 Het
A4 = 32856394 < n4 = 6507579 Hert

O  nukBrgHocTy 6anadca OAO "Ky36acc3Hepro (TFK 12) MOXHO CckasaTb criepylowee:

B et = Ll rd T od g

CprKTypa aKTMBOB NpeanpusaTUS He NO3BOMNSET BbINOMHUTL CPeAHECPOYHbIE 06$|3aTeJ'IbCTBa Op.HMM n3
cnocoboB UCNpaBneHns cUTyauun SBnaeTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CNYXWUTb ApYyrue rpynnbl akTMBOB. [1oNoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTie
HennaTexecnocobHO Kak cenvac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
9KOHOMMYECKON NONUTUKU. HeoBXxoanm NOCTOAHHBIA MOHUTOPUHT (DMHAHCOBOIrO COCTOSAHMSA OIS

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpumumeHT TekyLen nnkBMaHoCcTH (NokpblTuaA) KTn. OH XxapakTepmsyeT 3anac NpoYHOCTU, KOTOPbIN
NosiBNAETCSH M3-3a NPEBbILLEHNS CTOMMOCTU NIMKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obsisatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,26. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbLIX CPEACTB HE
[0CTaTOYHO O1151 NMOKPbITUS KPaTKOCPOYHbLIX 00s3aTeNbCTB.

2. KoacbbmumeHT Kputundeckon (bbICTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawath Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.




Kkn = (A1+A2) / (M1 + M2) = 0,21. Takon HU3kuin Kkn rosoput o HeoBxoanmMocTy nepesoda Aebrutopckon
3aJ0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTMe MoXeT NnoracuTb HemeaieHHo.

Kan = (A1) / (M1 + M2) = 0,04. BHumaHme! Takon HMU3kn Kan roBopuUT O HU3KOW NIUKBUOHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (M1 + 0,5*M2 + 0,3*N3) = 0,2

O6Lasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3 8, To ectb 0



OAO "Ky3b6accaHepzo" (TI'K-12)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMUCBOMX aKTUBOB U NacCUBOB BHE 3aBUCUMMOCTU OT BHYTPEHHEN M BHELLHEN cpesbl.
XopoLune nokasaTtenu UHyCTONYMBOCTY - rapaHTUs NOCTOSHHOW MaTexecnocoGHOCTH,
VHBECTULMOHHO NPUBNEKaTeNbHOCTU U JONYCTMMOrO YPOBHS pUcka Ans cobcTBEHHMKOB GUsHeca. Ha
(pMHAHCOBYIO YCTOMYMBOCTL BIUSIOT:
- BeNin4ymHa cobCTBEHHOrO KanuTana;
- KaYeCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoOHHOrO U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUOHOCTHU;
- CTabWUNbHOCTb W BEMUYMHA 4OXOA0B;
- KONINYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsa o6o6LeHns Takoro MHoOXecTBa padHoobpasHbiX nNpuymnH, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEeK/HeJoCTaToK (+/-) OCHOBHbIX MCTOMHUKOB CpeAcTB ANns hopMUMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
chHaHCOBoro COCTOAHNS: a6c0m0THb|M  HOpMarbHbIW, HeyCTOW—IMBbIM W KPU3UCHBIN.

3Ha4UT, 4YTO NpeanpuaTne nmeet KpM3MCHbIM T™n Ct)I/IHaHCOBOI/I yCTOI/l‘-II/IBOCTM Ha6mo,qa+0Tc9| Hann4ne
ﬂpOCpO‘-IeHHOM erpMTOpCKOM n ﬂe6MTOpCKOM 3a[0/MKEHHOCTN N HECMOCOBHOCTL MOracuUTb UX B CPOK.
[eHexHble cpencTtea, KpaTkoOCpO4Hble LeHHble 6ymarm n p.e6MTOpCKa$| 3a40JTKEHHOCTb He MOKPbIBAKOT
naxe erpMTOpCKOIZ 3a40JTKEeHHOCTU U NPOCPOYEHHbIX ccya. an/l HeOA4HOKpaTHOM NOBTOPEHUU TaKoro
NONOXeHNA B YCIOBUAX PbIHKa NpeanpuAaATuto rpo3nT 6aHKpOTCTBO.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeacteamu (Ko=-3,58). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenuMumHe 060pOTHBIX CPpeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamu (Koma=-20,15). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddumumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-4,05).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 5,05) n koshduumMeHTa 4OnrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kana = 0,44) B gaHHbIn 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,19) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,85) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,16) HEBLICOK, 0N COOCTBEHHbLIX CPeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 3,67) roBopuT 0 TOM, YTO Ha NPeaNpPUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 PULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbIX CPeacTB
(Km/n = 0,22) cneundunyHo Ang Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHumen. KoacdduumneHT nporHosa
6aHkpoTcTBa (Knb = -0,53)

O6wasn oueHka nokasatenen comHaHcoBan yctonumBocTu - 1 us 10, To ectb 0,1



OAO "Ky3b6accaHepzo" (TIK-12)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OQMH U3 OCHOBHBLIX MoKasaTenen HopmanbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B cTpaHax ¢ ycTosiBLUENCSA PbIHOYHOW 3KOHOMWKOWM TOProBasi nanata v npoMbiLUSIEHHbIE rpynbl
exerogHo obo6LwalT 1 NyGAnKYOT MHGPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

3aMHTEpeCcOBaHHbIE NULA MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSHMM Npeanpuatus. B Hawen
CTpaHe oTpacnesble U pernoHanbHble koadduumeHTax peHTabenbHoCTN NybnnkyeT PepnepanbHas

cnyx6a rocy4apCTBeHHOM CTaTUCTUKN.

A Tenepb - BHUMaHWe: Hanorosas MHCNEKLUMA MOXET BbIYMCIIUTL PEeHTabenNbHOCTb Mo NpPeacTaBneHHbIM B
BYXOTYETHOCTM AaHHbLIM U CPaBHUTL CO CPeAHEeCcTaTUCTUYECKUMM. MpU 3HAYUTENBHOM PaCXOXOEHNNUCO
cpeaHecTaTUCTUYECKO CTAHOBUTCA O4EeBUOHO, YTO NpeanpuaTue”onTuMmManpyeT Hanoroobnaraemyo
6asy. B aTom cnyyae duckanbHbIi OpraHMOXeT MPUHATL peLleHne O NPOBeAEHUM BHEMNNaHoBOW NPOBEPKU.
B naHHOIM Bepcumn aKcrpecc-aHanuaa He NpoBOoANTCS CpaBHEHUe nokasaTenein peHTabernbHOCTU Co
cpegHecTaTUCTUYECKUMU. [laHHble NO peHTabenbHOCTU NpuBeAeHb! Ha caiiTe rockomcTaTa. Kaxabiin
MOXET CaMOCTOATENbHO OLIEHNUTb BEPOATHOCTb BHEMMAHOBOW KameparbHOW NpoBepKM.

Hanbonee yacto BCTpeYarLwmneca nokasartesum peHTa6eanocm npmeegeHbl HWXe.

MNMokasatenb peHtabenbHocTn OAO "Ky3baccaHepro” (TTK-12)

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX NoKasblBaET, CKOMbKO NPUBLINM NpUXoanTcs Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCA BaXXHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"KysbaccaHepro" (TI'K-12) He yBenuumnach, npubbinb nosbicunack. Ha
NpeanpuUsaTUN CyLLECTBYIOT SiBHblE Npobnemsbl co cobiToM. PeHTabensHoCTb
npoAax NoBbICUNACk, YTO ABNAETCH BaXHbIM NokasaTenem ynyJlleHus kayecTsa
MeHeKMeHTa 1 3pPEeKTUBHOCTM COLITOBON NONUTUKM.

5,95

1,24

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eanHUL, 3aTpayveHo nNpegnpuaTMeM ans nonyvyeHus ogHoro pybns npubsinm
He3aBMCKMMO OT UCTOYHUKOB NPUBMeEYEeHNst cpeacTs. B otueTHOM nepuoge
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6uwas peHTabenbHOCTb NOoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

-0,72

-2,03

- peHTabenbHOCTb COGCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT coBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECITN B
npeanpusitue.llokasaTenn Y1cTom NpubsINKM U COBCTBEHHOrO KanuTana B
OTYETHOM MEepPUOLE NPUBENN K YBEMUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

-4,33

-4,87

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTMBOB NOKa3blBa€T 3HAYEHME YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
UuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUNACh UX PEHTAbENbHOCTb, YTO rOBOPUT 06 UX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUOE.

-0,97

-2,64




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpat. PeHTabensHOCTU n3gepkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

6,33

1,26

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb UCNOSb30BaHUS AONTOCPOYHOro kanuTana (M cobcTBeHHOro, U
3aeMHOro) A0 HanoroobnoxeHus. Ha npegnpmsaTM NPOM3OLLIIO YBENUYEHne
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma cCOGCTBEHHOrO kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VIX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 06
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

-1,65

-2,72

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

-4,39

-17,81

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM cOoBCTBEHHOrO KanuTana

HaZ WHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTUs:

Het

O6wasn oueHka peHTabenbLHOCTU - 7 U3 8, To ecTb 0,88




OAO "Ky36accaHepzo" (TI'K-12)
AHanu3 dennoeoll akmueHocmu

[enoBasi akTUBHOCTb - 3TO pPe3ynbTaTUBHOCTL paboTbl NPEANPUATUS OTHOCUTENBHO BEMUYUHBI
aBaHCUMPOBaHHbLIX PECYPCOB UMW BEMNWYUHBI UX 3aTpaT B npouecce paboyero umkna. Becombl nokasarens
AEenoBON aKTUBHOCTU - CKOPOCTbL 060opoTa CPpeAcTB: YeM Bbillie 060POT, TEM MEHbLLIE B KaXAoM obopoTe
COAEPXKUTCH YCNOBHO-MOCTOSIHHBIX PACX0O0B, a 3Ha4YUT - TeM adpekTMBHEN paboTa npegnpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHaETCH C aHanu3a abComnoTHbIX 3Ha4YeHun, ¢ cobnogeHus
«30M0TOro npasuia 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gomkeH 6bITb Bhile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTUN akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =34,15<Tp =40,43 < Ta = 108,80 < 100%
«30MoTo€e NPaBuUno 3KOHOMWKW» He BbIMONHAETCA: B aHanuampyemoMm nepuoae Temn pocra npubbinm

(Tn) HWke Temna pocTa peHTabenbHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT.

OTHOCUTENbHbIE NMOKa3aTenun AernoBoi akTMBHOCTY MOMe3HO paccmaTpueaTh B AvHaMuke. [ns atoro
MPOBOANTCA CPABHEHME C ATUMM e nokasaTensaMu npeabiayliero nepuoaa. Mpw HakonmneHun
MHGOPMaLMK MO OTPaCM MOXHO OTCNeAUTb CPeAHeOoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
JaHHOM OT4eTe 3TO He AenaeTca. Cpean OTHOCUTENbHbLIX NMoKasaTtenei, Kak NPpaBuno, BbiAensaoT
cnegyloLme:;

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTepusyeT nosbieHve 3pdeKTUBHOCTM
MCNonb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHBIA 3PdeKT. 10266,82 5696,62

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. MokasaTtenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU ModepHU3aunmn O60py,D.OBaHMF|. 2,54 2,63

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHast
cTparternyeckasi 3agada. 0,37 0,81

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hpEKTUBHOCTM paboTbl NpeanpuaTus. 983,42 449,16

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybrien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbBIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbBI BbIPYYKU
pacTyT MeArneHHee, YeM BenuYnHa ob0opOTHBLIX CPeacTB, YTO rOBOPUT 00 MX
HeadhEKTMBHOM UCONb30BaHUU. MprUunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 1,61 3,06




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

226,82

119,29

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAloTCs B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCcKMX 3anacos.

8,79

14,40

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

41,54

25,35

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

2,65

6,63

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

137,86

55,06

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3agormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeACcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

1,40

5,09

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

260,39

71,65

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpUATUSA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,10

2,05

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060paymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

179,40

80,41

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOrO
LMKIa - pesynbTaTt rpaMoTHOrO yrnpasrieHnst 060POTHLIMW CPEACTBAMM.

-80,99

8,76

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpmBaeTcs.

0,00

0,00




O6Lasn oLeHKa AenoBomn akTUBHOCcTU - 3 u3 11, To ectb 0,27

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCS TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTM PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHdopmMaLMm No OTpacnun nokasaTenu AernoBov akTUBHOCTM ByAyT CKOPPEKTMPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom GyaeT pasMelleHa Ha HalleM canTe Ha
ctpaHuue OAO "KysbaccaHepro” (TIK-12) gononHUTensHO.

3aknroyeHue

B "knaccuyeckuin” o6bem paboT no akcnpecc-aHanuay BXoauT TONbKo obHapyxeHne npobnem Ha
npegnpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOpblE PEKOMEHAALIMMN MO NINKBUAALNMN BbISIBNEHHbIX
npobrnemM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npegnonaraeT geTtanbHoe nccnegosaHune
OOKyMEHTaLMN Npeanpusitusi. TonNbko B 3TOM Cryyae pekoMeHAaumMm 9KOHOMUCTa A4aayT NoNoXUTENbHbIN

acppexT.

OKcnpecc-oLeHKy, NPUBEOEHHYI0 HDKE, MOXHO Ha3BaThb "6a3oBoKn". OTO 3HAYUT, YTO HA UTOroOBbIN
pes3ynbTaTt BAWSIOT TOMBKO AaHHbIE BYyXranTepckon OTYETHOCTN NPEANnPUATUSA Ha BbIBPAHHOM NPOMEXYTKE
BpeEMEHU. DTY OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak UMEHHO
dyHAaAMeEHTanbHbIN aHanu3 nsyvyaeTt UHAHCOBLIE NOKa3aTeNnn SKOHOMUKK, OTpacnu U NpeanpuaTUs 1 Ha
3TOM OCHOBaHWUM pellaeT BOMNpOC O LenecoobpasHocTy uHBecTuumi. NogobHasa oueHka BaxHa ans
BbIpabOTKM CTpaTerMyeckoro HanpaBneHns, TO €CTb BO3MOXHOCTU UHBECTUPOBaHUSA N 3O HEKTUBHOTO
yrnpaBreHnsa Ha ONUTENbHbIN CPOK.

Onsa nony4YyeHnst CUIOMUHYTHOW NPUOLINK Ha BupXke LeHHbIX ByMar B 4OMOMHEHME K pe3yrbTaTtam
aHanuaa "HesaBncumon hMHaHCOBOW SKCMEPTU3bI'PEKOMEHAYETCS MCMONb30BaTh eLle N MeToabl

TEXHMYECKOro aHanmaa.
YcpenHeHHas oueHKa akcnpecc-aHanusa éyxrantepckon otyetHoctn OAO "KysbaccaHepro” (TIK-

12)
no 10-6annsHoun (ot 0 ao 10) wkane - 3;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 2, unum 2 +

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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