OAO "CnasHe¢bmb"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 102 074 109 592 117 111
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 5109 747 4915 767 5940 693
HesaBepLueHHOe CTpPOUTENbCTBO 1151 1208 777 1 302 098 1 250 250
DrHaHCOBbIE BNOXEHMS 1170 18 054 892 18 063 327 18 070 205
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 134 668 166 726 310 702
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 291 341 128 647 114 972
Wrtoro no paspgeny | 1100 24 901 499 24 686 157 25 803 933
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 100 928 82 387 119 384
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 108 101 85 212 11 552
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 17 282 147 29176 701 32 232 537
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 0 0 85 874
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 19 499 840 547 247 1517 495
Mpoyre 060pOTHBIE aKTUBLI 1260 0 0 0
UTtoro no pasgeny |l 1200 36 991 016 29 891 547 33 966 842
BAJIAHC 1600 61 892 515 54 577 704 59 770 775

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 4754 4754 4754
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 1977 373 1977 373 1977 373
PesepBHbIi kanuTan 1360 4754 4754 4754
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 5032 330 12 090 418 20 016 445
Utoro no pasaeny il 1300 7 019 211 14 077 299 22 003 326

V. AONTOCPOYHLIE OBSA3ATENIbCTBA
3aemHble cpefcTBa 1410 41 716 062 11 663 480 24 749 722
OTNOXEeHHbIE Harnoroeble 06s13aTeENbLCTBA 1420 38 261 74 157
OueHouHble 06sa3aTensCcTBa 1430 144 259 146 026 173 649
Mpoune obsa3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 41 898 582 11 809 580 24 923 528
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aemHble cpefcTea 1510 6 399 287 23908 149 360 213
Kpeaoutopckas 3a40mKeHHOCTb 1520 4 481 144 4225179 4 690 933
Hoxoabl 6yaywimx nepuoaos 1530 3082 3082 3082
OueHoYHble 06s3aTenbCTBa 1540 563 746 549 234 703 513
Mpoune obsizaTen-cTBa 1550 1527 463 5181 7 086 180
Wrtoro no pasgeny V 1500 12 974 722 28 690 825 12 843 921
BAJIAHC 1700 61 892 515 54 577 704 59 770 775
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 11 056 322 12 089 010
CebecToumocTb npopax 2120 -7 945 405 -9 091 320
BanoBas npubbinb (YyObITOK) 2100 3110917 2 997 690
Kommepyeckne pacxofpl 2210 -92 -130
YnpaBneHyeckme pacxoapl 2220 -2 193 213 -1873471
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 917 612 1124 089
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 6 392 370 873 063
MpoLeHTbI K NONyYeHnto 2320 210 829 65 953
MpoueHTbl K ynnaTe 2330 -343 343 -228 738
Mpoune goxopbl 2340 11 826 898 6 368 962
Mpouvre pacxoapl 2350 -15 291 000 -6 308 779
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 3713 366 1 894 550
TeKyLwmii Hanor Ha NpuobINb 2410 -157 460 -192 976
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -737 249 -60 363
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -45 544 659
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -18 020 -72 796
Mpoyee 2460 3978 554
Yucras npubbINb (YObLITOK) 2400 3 496 320 1629 991
CsefeHuns o0 cpeaHEeCnCoOYHOM YNCNIEHHOCTY pabOoTHUKOB 32 470 491

npeaLecTBYIOLLMI KaneHaapHbiii rof

MpumeyaHue. B byxrantepckom 6anaHce KomnaHum

http://www.slavneft.ru/_upload/doc/S 1Q_2013.pdf HeT HoMepoB cTpok 1220, 1240, xoTH
HauMEHOBaHMWSA 1 3HAYEHNSA STUX CTPOK NMPUCYTCTBYHOT.

3Ha4veHune cTpoku 1700 konoHkm "Ha 31.12.2012 r." ykaszaHO HEBEpPHO. YKkasaHo: 62 892

515. JomxHo ObiTb: 61 892 515

"Hesasucuman douHaHCOBas aKcnepTMaa” pekoMeHayeT 6Gornee BHMMATENbLHO OTHOCUTLCSA
K NyBGrnMYHON OTYETHOCTU, TaK Kak NoaobHble HETOYHOCTU OTPULATENBHO BIUAIOT Ha
obliee BrneyaTneHvie o MPeanpuUsaTUA, YTo BNOCNEeACTBUM MOXET NMPUBECTU K CHUKEHMIO

€ero WHBECTULMOHHOMN npmnerekaTenbHOCTU.
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OAO "CnaeHebmb"
A2peaupoeaHHbIU 6asnaHc

- YnenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHbIE BEMUYUHbI R, W WU3meHeHus
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 547247 19499840 1,002693| 31,506 18952593 3463,2612 | 259,0988749
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 29176701 17282147 53,45901 | 27,9228 -11894554 -40,7673027 | -162,6091775
3anacsl 1 3aTparbl 167599 209029 0,307083| 0,33773 41430 24,7197179 | 0,566385106
Bcero Tekywmx akTnBos (060pOTHbLIX CPEACTB) 29891547 36991016 54,76879| 59,7665 7099469 23,750758 | 97,05608252
MiMmmoBunmnsosaHHble cpeacTea (BHEOBOPOTHLIE aKTUBbI) 24686157 24901499 45,23121| 40,2335 215342 0,87231885 | 2,943917485
Wroro akTuBOB 54577704 61892515 100 100 7314811 13,4025627 100
NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 4779594 6572353 8,757411| 10,619 1792759 37,5086043 | 24,50861683
KpaTkoCcpouHbIe KpeauTbl U 3aiMbl 23908149 6399287 43,80571| 10,3394 -17508862 |-73,2338668 |-239,3617826
Bcero KpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 065s3aTenscTBa) 28687743 12971640 52,56312| 20,9583 -15716103 | -54,7833373|-214,8531657
JonrocpouHblil 3aeMHbIN KanuTan (4oNrocpoUHbIe 06s3atenscTaa) 11809580 41898582 21,6381 | 67,6957 30089002 254,784692 | 411,343533
CobCTBEHHbIV KanuTan 14080381 7022293 25,79878 | 11,3459 -7058088 -50,1271095 | -96,49036728
Wroro naccueos 54577704 61892515 100 100 7314811 13,4025627 100

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4YaeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HallleM criyqae cocTasnsiert -0,09.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTusa banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.



http://ppnf.ru

B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BasntoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWakT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAaT TeMIbl poCcTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKMOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67

370 camas obLyas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "CraBHedTh". 3 Hee pyKOBOACTBO MOXET CAenaTh TONMbKO NpeaBapuTeribHbie BbIBOAbI O
NOIOKEHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKoMeHAaLMM MOXHO AaTh TONbKO NPV AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "CnaeHe¢pmb"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AiS
noralleHnst ero KpaTkoCpPoYHbIX 06s3aTenbeTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHUSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbiCTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeneHHo peanuayemble akTUBbl (HAaMMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNONb3YHTCS B TEYEeHMe ONNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHbIe CpeacTBa;

M4 - NoCTOAAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 19499840 > MNi1= 6008607 Ja
A2 = 17282147 > nz= 6963033 Ja
A3 = 18263921 > TJI3= 41898582 Het
A4 = 6846607 < na-= 7022293 Ja

O nukeugHoctn 6anaHca OAQO "CriaBHeTh" MOXHO Cka3aTb cnegytollee:

[leHeXxHbIX cpeacTB NpeanpusTHS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHecpoYHON NEPCNEKTUBE akTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPpoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[nsa oueHKM OTHOCUTENBHbLIX NoKa3aTenen NUMKBUAHOCTU N NNaTeXecnocobHOCTN NCMOorb3yem 3
koadhduLmMeHTa, akTyanbHbIX 4Ns AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen nukeMaHoOCcTU (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeaCcTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLWMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 4,24. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENNYUHY,
NMo3TOMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOon) NUKBMaHoOCTM Kkrn. STOT koadhuumeHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 2,84. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 1,5. BenuynHa Kan Haxogutcs Ha ONyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,52

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTU - 6 u3 7, To ectb 0,86
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OAO "CnaeHe¢pmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTU C Y4ETOM OMNEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DAaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NoKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocCT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYMHMKOB CPeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "CnaBHedTb" AEC = -17524489, AEL = 24374093, AEZ = 30773380. 3TO 3HAUMUT, 4YTO
npegnpusTMe MMeeT HopMarbHbIA TUM (OMHAHCOBOW YCTONYMBOCTM. Ha npeanpusiTum onTumMarnbHO
co4yeTalTcs COBCTBEHHLIE N KPEAUTHbIE PECYPChHI, TEKYLLME aKTUBbI U KpeauTopcKkas 3ad0/mKEeHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUAaTUS rapaHTMpoBaHa.

OTHocUTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegensioLimMe cocTosiHue 0GOpPOTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=-0,47). O6bem cobCTBEHHbIX
0BOPOTHbLIX cpedcTB B 0bLLEN BenMYnHE 0BOPOTHBLIX CPEACTB NPEAnpPUATUSA He 4OCTaTo4YeH. ITO
FOBOPUT O CUINBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CRY>XUT CUrHanom o
HennaTexecrnocobHOCTN K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpeacTBamu (Koma=-82,84). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3atpaT He goctatoveH. KoaduumeHT maHeBpeHHOCTM cobcTBEHHOro kanuTana (Km=-2,28).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHns Heobxoanmoro YpoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 3,28) n koadhdurumMeHTa 4ONrocpoYHOro NpmuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,85) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiectsyeT
HOPMAaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXOAMMO NpPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUIMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,08) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLEeCTBa NPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,41) HWxe HopMbl, ANs NoBbliweHna KnnH TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NPeanpuaTUs

KoadpdpmumeHT aBToHOMMM (Ka= 0,12) HEeBLICOK, A0Ms COOCTBEHHbLIX CPeaCcTB HefoCcTaTouHa Ans
npoBefeHnsa He3aBUCMMOWM (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHnYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMEHT COOTHOLLEHNSI 3aeMHbLIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 6,37) roBopuT O TOM, YTO Ha NpeanpUsTUn
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLHMX MCTOYHMKOB CPEeACTB, TO eCTb NoTepsi (hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoaprLMEHTA COOTHOLLIEHUSE MOOUIBbHBIX 1 MMMOOWIM30BaHHLIX CPEACTB
(Km/n = 1,49) cneumdun4HO AN Kaxaon oTAaenNbHOM OTpacnu, HO NPy NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs nonoxmntensHon TeHaeHunen. KoagpuuneHTt nporHosa
6aHkpoTcTBa (Knb = 0,39) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyOHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

OO6Luasn oueHKa nokasaTtenen oMHaHcoBamn ycton4msocty - 2 3 10, To ectb 0,2
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OAO "CnaeHe¢pmb'"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adeKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTUs.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas nanaTta Unm NPoMbILLNEeHHbIE rPyNb
exerogHo 0606LWaloT 1 NyBrMKyT MHOPMAaLMIO O «HOPMarbHbIX» 3HaYeHUAX MoKasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBOero NpeanpuaTs U cpaBHMUBasi UX C ONy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBO4 O (DMHAHCOBOM MOMOXEHUM CBOETO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY No PasnNuYHbIM BUAaM AeATENbHOCTY U MO permoHam
CTpaHbl NyGnMKyeT B crnieymanbHbix cGopHukax degepanbHasa cnyxba rocyaapCTBEHHOW cTaTucTuki. B
nyGnuKyembIx MaTepuanax CyLlecTBeHHbl ABa koadhdULneHTa: peHTabensHOCTb NPoaax 1
peHTabenbHOCTb akTMBOB - 0GOPOTHLIX Y BHEOGOPOTHbIX.

A Tenepb - BHUMaHMe: HaANoroBasi MHCNEKLMS MOXET BblYUCIIUTL peHTAbenbHOCTL NO NpeacTaBieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmnampyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBELEHMN NPOBEPOYHBIX MEPONpUATUMI. B gaHHOW BeEpcUM aKCnpecc-aHanunsa He
NPOBOAUTCA CpPaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yMTeNbHO OTINYalOTCH - MHOrAa B AecATkM pas). Ctatuctuka no peHtabenbHocT! B
pasHbIX OTpacnsax npuMeeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble Noka3aTesnn peHTabensHOCT NpuBeaeHbI B Tabnuue.

3a 3a
MNMokasatenb peHTtabenbHocTn OAO "CnaBHedTh" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eJuHMLY peann3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHEIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"CnaBHedTb" He yBenuumMnack, NpubbINb He NoBbicunack. Ha npegnpusatum 8,30
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax He
noBbICUNACk, YTO ABMSETCSA BaXKHbIM MoKasaTenem yxyleHns kayectsa
MEeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

9,20

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpeanpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIIeYeHUst cpeacTs. B otyeTHOM nepuoge HabnwoaaeTcs 6,38 3,29
yBenuyeHne 6anaHcoBol Npubbinu. CTOMMOCTb akTUBOB yBenuyunack. O6uas
peHTabernsHOCTL MoBbiCcUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX MPobnem Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOIO Kanutarna nokasbiBaeT 3EKTUBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B NpeanpuaTue. MNMokasatenun Yuctom Npubbinu n COGCTBEHHOIO kanutana B
OTYETHOM MEepUoae NPUBENM K YBENTMYEHUIO peHTabenbHOCTM NPeAnpUsATUS,
NO3TOMY BNOXEHUS1 COOCTBEHHUKOB OMnpaBgaHbl.

31,48 8,67

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 14,10 6,42
CnepoBaTenbHO, NoBbICUNAchk UX PeHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEPUOLE.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGhbINy ConpoBOXAaeTcs yBenuyeHnem 3atpat. PeHTabensHocTy
N3gepXeK CHU3MUnach. JTo NIOXON NokasaTesNb AeATENbHOCTU NPeanpuaTus B
OTYETHOM nepuope.

9,05

10,13

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

9,78

5,08

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB MOBbLICUIIACH.
doHaopeHTabenbHOCTb NOBbLICKACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa cTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

72,67

38,30

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV Mo OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 6 U3 8, To ecTb 0,75
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OAO "CnaeHepmb"
AHanu3s desioeoll akmuseHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesb AeMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060OPOT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C abCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30I10TOrO NpaBura SKOHOMMKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObiTb Bbille pocTa
obvemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn=214,50>Tp =91,46 < Ta = 113,40 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) BblWwe Temna pocTta peHTabensHocTH (Tp), KOTOPLIA HUXE TeMna pocTa akTMBOB (Ta). Belpyyka He
pacTer.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTtpusaTb B AUHaAMUKe. B gaHHoON
BEpPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npeablaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TpagnunoHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoaUTENbLHOCTE TPyAAa. XapakTepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. Ecnu HeT pocTa - Heo6X0AMMO paccMOTPETL BOMPOCHI O
MeToAax NoBbILLEHUs KBanvdukaLmum nepcoHarna u MogepHMU3aLn OCHOBHbIX
CpeacTs. 23524,09 24621,20

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbIBaeT, CKOMNMbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CpeacTB. MokasaTernb He YBENUYUICS - HYXXHO
06paTuTb 0co60e BHUMaHWe Ha NPON3BOAUTENBHOCTb TPYAa, USNMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTM MOZEpHU3aLIM1 060pya0BaHS. 2,21 2,23

KoadhpuumeHT obiien obopadriBaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTenb roBOpUT O CKOPOCTU (Konn4yecTee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHan3opoBaTh COCTOSHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebUTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. OTO Cepbe3Hast
cTpaTternyeckasi 3agada. 0,19 0,21

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee O CHMKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus. 1922,50 1726,25

KoadhpumumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKO pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNnYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 Mx
Hea(pHEeKTMBHOM MCONb30BaHUU. Mpu4mMHON MOXET BbITb NMMBO HeadPEKTUBHBIN
MEHEXOMEHT, MO0 peLleHne CepbE3HON CTPaTErMYEeCcKon 3agayn. 0,33 0,38
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

1103,99

964,03

KoacbdpumumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAoTC B AEHEXHYHO
dopMy. YBEnuueHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

120,63

119,83

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

3,03

3,05

KoadhpuumeHT obopaunsaemocTu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

0,48

0,39

CpepHui cpok obopoTa aebuTtopckon 3apgomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHAX.

766,87

927,06

KoadppumumeHT obopaunBaemMocTy KpeauTopCKon 3aomKkeHHoCTH OkK3.
MokasbiBaeT ckopocTb 060opoTa 3a0mKEHHOCTU NpeanpusaTus. CHUKeEHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPEeACTB 4SS OnnaTkl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMy4YeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

2,54

2,71

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

143,71

134,60

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMW PUCKYIOT akLMOHEpPbI Unn
COOCTBEHHUKN NPeanpUATUSA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNONb30BaHNM COBCTBEHHbLIX CPeACTB.

1,00

0,65

MpopomkMTenbHOCTL onepaLuoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (h1HaAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb 3 eKkTMBHOCTN Br3Heca. ABNsSieTcst CNeAcTBMEM CHUXKEHMS CPOKOB
obopayrBaemMocTy MaTepmanbHbiX 060POTHLIX CpeacTB n aebutopckon
3a[0/MKEHHOCTN.

769,89

930,10

MpogomkuTensHOCTb MHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl oTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMmoTHOrO yrpaBrieHnst 000POTHLIMW CPELACTBAMM.

626,18

795,50

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 5 u3 11, To ectb 0,45
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MprmeyaHue. B oueHke OTHOCUMTENbHBIX NOKasaTenen 4enoBon akTMBHOCTU HE YYMTbIBaeTCA
koacppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMASAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero
BblYUCIIEHME HE BXOOMUT B JAHHYHO BEPCUIO SKCMpecc-aHanumaa.

3AKINKOYEHUE: B ctangapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTni. OgHako B gaHHOM OTYyeTe BbldaHbl Takke HeKOTopble
pekoMeHgaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIV NOAX04 K huHaHCOBOMY aHanuay npegnonaraeT bonee TwaTenbHOe nccnegoBaHne
OOKyMEeHTaLMKn Npeanpusitusi. ToNbko B 3TOM Cryyae pekoMeHaaumm akoHoMucTa 6yayT apekTMBHBIMU U
UMK MOXHO ByaeT BOCnonb30BaTbCs NPy BbipaboTKe BEPHbIX YNPaBNEHYECKUX PELLEHMN.

YcpenHeHHas oueHKa akcnpecc-aHanusa éyxrantepckon otyetHoctu OAO "CnaBHedTb"
no 10-6annsHou (ot 0 go 10) wkane - 5,64;
no 5-6annbHou (0T 1 A0 5) «WIKONMbHOWY LWKane - cunbHasa 3, unu 3 +

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLleM caunTe.
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