OAO "Pycaudpo"

BbanaHc (Popma Nel) 2012 2.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 719 335 297
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 751 516 169
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 331 879 313 331 290 010
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 7 437 7561 0
DrHaHCOBbIE BNOXEHMS 1170 93 660 100 982 69 183
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 2772 711 450
Wrtoro no paspgeny | 1100 437 218 423 436 360 109
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 2 055 1524 885
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 505 358 1324
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 226 374 202 835 159 539
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 63 790 1 500 21 082
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 23 820 30 628 8 369
Mpoyne 06opOTHbLIE aKTUBbI 1260 17 11 15
UTtoro no pasgeny |l 1200 316 561 236 856 191 214
BAJIAHC 1600 753 779 660 292 551 323

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 317 638 290 303 288 695
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 53578 53 982 54 163
[o6aBoyHbIl kanutan (6e3 nepeoLieHkmn) 1350 58 424 40 657 39 676
PesepBHbI kanuTan 1360 5739 4 208 2 310
HepacnpeneneHHas npubbliib (HEMNOKPLITHIN YObLITOK) 1370 157 319 146 252 119 849
Utoro no pasaeny il 1300 592 698 535 402 504 693

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 49 866 66 688 29 817
OTNOXEHHbIE HanoroBble 06s13aTENbLCTBA 1420 5252 2 840 643
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 1950 754 132
WUtoro no pazaeny IV 1400 57 068 70 282 30 592
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTea 1510 44 906 2519 7 394
Kpeaoutopckas 3a40rmKeHHOCTb 1520 57 822 51 405 8 286
Hoxopabl 6yaywimx nepuoaos 1530 76 75 79
OueHoYHble 06s13aTenbCTBa 1540 408 325 279
Mpoune ob6si3aTen-cTBa 1550 801 284 0
WUtoro no pasgeny V 1500 104 013 54 608 16 038
BAJIAHC 1700 753 779 660 292 551 323
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 94 207 92 504
CebecToumocTb npopax 2120 -55 987 -44 016
BanoBas npuobbinb (YObITOK) 2100 38 220 48 488
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 38 220 48 488
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 269 850
MpoLEHTbI K NONyYeHnto 2320 5523 3 268
MpoueHTbl K ynnaTe 2330 -4 095 -2 962
Mpoune goxopbl 2340 18 084 23 805
Mpoymne pacxogbl 2350 -35 167 -32 219
Mpu6LINL (YOLITOK) A0 HANOrooo6NoXeHus 2300 22 834 41 230
TeKyLwmii Hanor Ha NpuobINb 2410 -6 193 -9 789
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 3675 2704
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -2 163 -969
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 155 57
Mpoyee 2460 69 93
Yucrtasa npubbinb (YObITOK) 2400 14 702 30 622
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 6 047 5808

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof
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OAO "Pycaudpo"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 32128 87610 4,865726 | 11,6228 55482 172,690488 | 59,34728893
Hebuntopckas 3anomkeHHOCTb U Mpoyre 0GOPOTHBIE aKTUBHI 202846 226391 30,72065 | 30,0341 23545 11,6073277 | 25,18531988
3anack! v 3atparsl 1882 2560 0,285025 | 0,33962 678 36,0255048 | 0,725234525
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 236856 316561 35,8714 | 41,9965 79705 33,651248 | 85,25784334
MmoBurnnsoBaHHble cpeacTsa (BHEOGOPOTHbIE aKTUBbI) 423436 437218 64,1286 | 58,0035 13782 3,2548012 | 14,74215666
Wroro aktneos 660292 753779 100 100 93487 14,1584329 100
MACCU/B
KpepuTopckas 3afomKeHHOCTb 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 52014 59031 7,877424( 7,83134 7017 13,4905987 | 7,505856429
KpaTtkocpouHble KpeauTbl U 3aiMbi 2519 44906 0,381498| 5,95745 42387 1682,69154 | 45,3399938
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 54533 103937 8,258922| 13,7888 49404 90,5946858 | 52,84585023
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 70282 57068 10,64408 | 7,57092 -13214 -18,8014001 | -14,13458556
CobcTBeHHbIN KanuTan 535477 592774 81,097 | 78,6403 57297 10,7001795 | 61,28873533
Wroro naccusos 660292 753779 100 100 93487 14,1584329 100

opu3oHTanbHbIM aHanm3, B YacTHOCTH, 3aKMHYaeTCs B CPaBHEHUM TEMIOB POCTa PasnuyHbIX rpynn 6anaHca (ArpervpoBaHHbIv 6anaHc, ctonbel, 7) ¢ TemnaMmm pocTa BbIpydKky OT NMpoaax, kotopas
B HalleM criyqae coctasnsiet 0,02.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFpeFMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 noka3biBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbIVI BKIaj B M3MeHeHVe akTusa banaHca. MimeHHo rpynnbl C MakCumMmarnbHbIMW nokasarenamMmu no cronbuam 5 n 8 aensatoTcst Habonee 3HaYUMbIMU B
[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67

370 camas obLyas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocTv OAO "Pycruapo”. 13 Hee pyKoBOACTBO MOXET cAenaTh TOMbKO NpeaBapuTeribHbIe BbIBOAbI O
NOIOXeHUN Aen Ha NpeanpusaTuM. KoHKpeTHbIE peKoMeHAaLMM MOXHO AaThb TONbKO NpY AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Pycaudpo"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AriS
noralleHnst ero KpaTkoCpPoYHbIX 0b6s3aTenbeTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOMHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpusaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MONyYeHns kpeguTa v T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCH B TEYEeHMe OMNNTENBHOro nepmuoga
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BrinonHeHne
Al = 87610 > MMil= 58623 Na
A2 = 226391 > n2 = 45314 Ja
A3 = 96220 > T[I3= 57068 Na
A4 = 343558 < M4= 592774 Ja

O nukeugHoctn 6anaHca OAQO "Pycrugpo” MOXHO ckasaTb cnegytollee:

[leHexHbIX cpeacTB NpeanpusTHS 4OCTaTOMHO AN OCYLLECTBIIEHMS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[Nsi oLEeHKM OTHOCUTENBHBIX NOKa3aTenen NMKBUAHOCTU U NNaTeXecnocoOHOCTM UCMonNb3yem 3
koadhduLMeHTa, akTyanbHbIX 4Ns AaHHOW CUTyauun.

1. KoachbpuumeHT TekyLen nukBMaHoOCTU (NokpbITusA) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeaCcTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeIoLMMUCS
obsasatenbcTBamu. OH paBeH

Ktn = (A1+A2 + A3) / (N1+M2) = 3,95. Takoe 3Ha4eHne KTn rosoput o TOM, 4TO 0OOPOTHLIX CPpeacTs
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpodHor) nukemugHoctn Kkn. 3ToT koadhrumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 3,02. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 0,84. BenuunHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 2,33

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "Pycaudpo"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTH C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPELCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasateny (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCcTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHBIX 060POTHBIX cpeacTB (AEc);

- npupocT (+/-) cOBCTBEHHBIX 06OPOTHBIX CPEACTB U AOMTOCPOYHbIX 3aEMHbIX CPeacTB AN
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbligensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "Pycrugpo" AEc = 153404, AEp = 210472, AEZ = 255378. 370 3HaA4uT, 4TO NpeanpusaTme
nmeeT abCconoTHbLIN TUM (PUHAHCOBOW YCcTON4YMBOCTM. COBCTBEHHBLIX 0OOPOTHLIX CPEACTB XBaTaeT Anis
hopMMpOBaHMSA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak NpeanpusiTue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHMKN (PUHAHCMPOBAHWS B CBOE XO3ANCTBEHHON AEATENBbHOCTN.

OTHocUuTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpeaensioLimMe cocTosiHue 06OPOTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,49). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 06OPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NonNuTukn. KoadpdpmumeHt
obecneyvyeHHOCTM MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpegcteamu (Kom3=60,92). Obbem
COBCTBEHHbIX CPeACTB B BENMYMHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobeTBeHHoro kanutana (Km=0,26). CobCcTBEHHbLIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHma Heob6xoaMMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpencTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,74) n koadhduumMeHTa 4ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,09) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiectsyeT
HOPMAaTUBHbIX 3Ha4YEeHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTuio HE0OXOAMMO NpUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpecTB. Poct Kana B AuHaMuke - HeraTMBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTmie
BCE CUIMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,44) roBopuT O TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,58) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUKM (Ka= 0,79) nokasbiBaeT AOCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rupuHra (Ks/c =
0,17) xapaktepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, uMmetoLLee
hUHaHCOBYO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLEHUS MOBUITbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,72) cneundunyHo Anst Kaxaoi oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS dPULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,28) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasaTtenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUSA BEPOSTHOCTU BaHKPOTCTBA.

O6wasn oueHka nokasartenen dpuHaHcoBan ycronumsocTtu - 8 us 10, To ectb 0,8
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OAO "Pycaudpo"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAUH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTU AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Unv nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro npeanpusitus 1 cpaBHMBast X ¢ onyoGrMKoBaHHbLIMU
3Ha4YeHAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MONIOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU NO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTtepuanax cyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: HaANoroeasi MHCNEKLMS MOXET BblYUCIIUTL PeHTabenbHOCTL NO NpeacTaeieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msirko roeops, "onTuMmnaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHMN NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BeEpCcUM aKCnpecc-aHannsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pas). Ctatuctuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npueedeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKasaTesnn peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Mokasatenb peHTabenbHocTn OAO "Pycrugpo” OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANUTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHEIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHoM oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"Pycrugpo” ysenuuunach, npubbinb He nosbicunack. Ha npegnpusatum
OTCYTCTBYIOT sIBHble Npobnembl co coblToM. PeHTabenbsHOCTb npogax He
noBbICUNACk, YTO SABMSETCSA BaXKHbIM MoKasaTenemM yxyalweHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NONNTUKN.

40,57 52,42

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
e[VHUL, 3aTpayeHo npeanpusaTMemM Ans nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT UCTOYHUKOB NpUBIIeYeHNsi cpeacTs. B oTueTHOM nepuoge He HabnogaeTcs 3,23 6,67
yBenuyeHune 6anaHcoBoi Npudbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabernbHOCTbL HE MOBbICMack. ATO rOBOPUT O NOSIBIEHMN NpobremM Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHONO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHUKI BHECTU
B npeanpusaTue. MNokaszatenn yncton npnbeiny n cobCTBEHHOro Kanutana B
OTYETHOM Nepuoae He NPUBENM K YBENNYEHMIO PeHTabenbHOCTI NpeanpuaTus, 2,60 5,72
MO3TOMY COBCTBEHHUKAM HYXHO YAENUTb BHUMaHWe KOHTPOMIO Haf
NPEANPUSTAEM UNU PACCMOTPEThL anbTepHaTUBHBIE COCOBKL! pa3MeLLeHNs
CPeacTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEpPSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOBGOPOTHLIX akTUBOB BO3pacna. 3,42 7,60
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(PPEKTMBHOM MCNOMNb30BaHUM B OTYETHOM NEPUoAE.
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

68,27

110,16

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpMokLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 0653aTenseTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HE3(EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
[OMroCpPoYHbLIM KanuTanom.

3,64

7,07

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 EKTUBHOCTL UCTONB30BaHNUSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NMOBbICUIIACH.
doHpopeHTabensHOCTb He MOBbLICUAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCronb30BaThCa MeHee 3DEKTUBHO.

6,88

12,89

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BEMNUYMHE ITMX MNokasaTenei B NpeablayLivie rodbl, 4to u

coenaHo B AaHHOM pasferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag MHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO 1N COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0



http://ppnf.ru

OAO "Pycaudpo"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCHPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesb 4eMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhille
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn=48,01<Tp=101,84 < Ta= 114,16 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB. (Ta). Mpubblnb He
pacTer.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NOME3HO paccmaTtpusaTb B AUHaAMUKeE. B pgaHHON
BEepCunn 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacneBbiMN 3HA4YEHUAMMN. Cpe/:m OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3soauTenbHOCTL TpyAa. XapaktepuayeT 3hdheKTUBHOCTb UCMOSb30BaHNS
TPy#oBbIX pecypcoB. Ecnu HeT pocTa - HeoGXxoAKMo paccMOTPETL BOMPOCHI O
MeToAax NoBbILEHUS KBanvuKaLmm nepcoHana u MoaepHMU3aLn OCHOBHbIX
CpeacTB. 15,58 15927,05

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTU OCHOBHbIX CpeacTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npousBoAnNTENbHOCTb TpyAa, U3NULLIKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MOoAepHU3aunmn o6opy,qoaaHM;|. 0,29 0,31

KoadppumumeHT obLen obopadvBaemoctu kanmTtana Ok. OToT 0606LLEeHHbIN
rokasaTenb roBOpUT O CKOPOCTU (KonnyecTee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanviTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaThk COCTOSHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4eOUTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. OTO cepbesHast
cTparternyeckas 3agada. 0,13 0,15

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus. 2739,37 2390,37

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 MX
HeaPPEKTUBHOM MCONb30BaHMU. [PUUMHON MOXKET ObiTb TGO HEADEKTUBHbIN
MEHEXAMEHT, MO0 peLleHne cepbe3HON CTpaTerniyeckomn sagadn. 0,34 0,43
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI Nepuog,

1072,09

844,53

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YNydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCKMX 3anacos.

52,64

76,81

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanbHON B AEHEXHYIO (DOpMY.

6,93

4,75

KoadhpumumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaewuro, o3Ha4aeT Npobnemy co cobiToM. YeM Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTarne v B 3aeMHbIX cpeicTBax.

0,44

0,51

CpepHui cpok obopoTa aebutopckon 3apgomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B OHSAX.

831,47

714,92

KoadppumumeHT obopaunBaemMocTy KpeamuTopCckon 3agomKkeHHocTy Oka.
MokasbiBaeT ckopocTb 0b6opoTa 3ag0mKeHHOCTU Npeanpusitusa. CHXKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaToOK CPeACTB A4S onnaTthl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C NOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK NONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

1,72

3,10

CpenHuin cpok obopoTa KpeamTopckon 3agommkeHHocT Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3aJ0/MKEHHOCTD.

211,60

117,76

KoacbdumumeHT obopaumBaemoct cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEpPbI Unn
cobCcTBEHHUKN NpeanpuaTns. Yactb co6CcTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNL3YETCA.

0,17

0,18

MpogomknTensHOCTE onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHME KOTOPOro (OUHaHCOBLIE PeCYpChl HAaXOOATCA B MaTepuarbHbIX
cpeacTBax 1 gedbutopckon 3agormkeHHoCcTN. CHxkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCT MaTepuarnbHbIX
0bopoTHbIX cpeacT (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

838,41

719,67

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHne KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepaLMOHHOro LMKna 1 paloHanbHOMY
yBenM4eHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

626,81

601,91

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa aenoBomn aktTuBHocTu - O u3 11, To ectb 0
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MprmeyaHue. B oueHke OTHOCUMTENbHBIX NOKasaTenen 4enoBon akTMBHOCTU HE YYMTbIBaeTCA
koacppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMASAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero
BblYUCIIEHME HE BXOOMUT B JAHHYHO BEPCUIO SKCMpecc-aHanumaa.

3AKINKOYEHUE: B ctangapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTni. OgHako B gaHHOM OTYyeTe BbldaHbl Takke HeKOTopble
pekoMeHgaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIV NOAX04 K huHaHCOBOMY aHanuay npegnonaraeT bonee TwaTenbHOe nccnegoBaHne
OOKyMEeHTaLMKn Npeanpusitusi. ToNbko B 3TOM Cryyae pekoMeHaaumm akoHoMucTa 6yayT apekTMBHBIMU U
UMK MOXHO ByaeT BOCnonb30BaTbCs NPy BbipaboTKe BEPHbIX YNPaBNEHYECKUX PELLEHMN.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctn OAO "Pycruapo”
no 10-6annsHou (ot 0 go 10) wkane - 4,68;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaasn 3

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLleM caunTe.
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