OAO "PUTIK"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 12 369 15 561 16 085
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 358 541 303 125 180 850
OcCHOBHbIE CpefcTBa 1130 39 540 936 37 641 214 28 777 268
[loxogHble BNOXeHU B MaTepuanbHble LLeH-HOCTU 1140 36 709 37 709 24 519
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 3 804 661 47 425 16 011
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 376 167 193 150 302 363
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1170 2120112 1771046 911 711
WTtoro no pasgeny | 1100 46 249 495 40 009 230 30 228 807
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 3807 393 2262 730 1681 268
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 489 669 187 046 73 555
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 11 514 553 8 205 391 4 398 667
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 5 200 18 526 43 948
[leHexxHble CcpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 27 058 32 167 162 386
Mpoyre 06opOTHbLIE aKTUBbI 1260 8 728 3162 1032
UTtoro no pasageny |l 1200 15 852 601 10 709 022 6 360 856
BAJIAHC 1600 62 102 096 50 718 252 36 589 663

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbI 1310 602 833 602 833 101 508
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 10 010 10 010 10 010
[o6aBoyHbI kanutan (6e3 nepeoueHkm) 1350 21 417 300 21 417 300 21 414
PesepBHbIi kanuTan 1360 150 708 150 708 25 377
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 20 724 805 20 488 105 16 752 943
WUtoro no pasaeny i 1300 42 905 656 42 668 956 16 911 252

IV. BONIFTOCPO4YHbLIE OBASATEJNIbCTBA
3aeMHble cpefcTea 1410 0 0 5115 000
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 3088471 2268 727 935 087
OueHo4Hble 00s13aTeNnbLCTBA 1430 0 0 0
Mpoune obasarenscrea 1450 0 0 0
WUtoro no pasgeny IV 1400 3088471 2 268 727 6 050 087
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 7 660 277 44 945 9492 420
Kpegutopckasa 3agomkeHHOCTb 1520 8 136 230 5537 086 3485 124
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 210 094 127 461 210 784
Mpoune ob6si3aTen-cTBa 1550 101 368 71077 439 996
WUtoro no pasgeny V 1500 16 107 969 5 780 569 13 628 324
BAJIAHC 1700 62 102 096 50 718 252 36 589 663
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbINn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIif nepuoa npowunoro
u nepvon roga

Bbipyyka 2110 83 251 191 41 042 167
CebecToMmocTb Npoaax 2120 -34 293 013 -17 435 175
BanoBas npu6binb (yObITOK) 2100 | 48958 178 23 606 992
Kommepyeckne pacxofpl 2210 -23 904 304 -16 092 533
YnpasneHyeckune pacxoabl 2220 -2 166 888 -1 421 945
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 | 22 886 986 6 092 514
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 27 038 22 948
MpoLEeHTbI K NoNy4YeHno 2320 93 316 14 483
MpoueHThl K ynnaTte 2330 -66 962 -851 455
Mpoune goxopbl 2340 748 926 66 335
Mpouvre pacxoapl 2350 -2 202 085 -852 893
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 | 21487 219 4 491 932
TeKyLwmii Hanor Ha NpuobINb 2410 -3 766 512 -293 370
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 -42 540 563 678
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -596 337 -881 898
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 113 247 -284 271
Mpouee 2460 -156 029 460 592
Yucrasa npubbinb (yObITOK) 2400 | 17 081 588 3 492 985
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 2947 3362

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof

MpumeyaHue. MNokasaTenb "???" 03Ha4YaET, YTO BENMYMHA HE MOXET ObITb Bbl4ecrneHa

(kak NpaBwWIo, U3-3a AeNeHnst Ha HoJlb)
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OAOQO "PUTIK"
A2peaupoeaHHbIU 6asnaHc

- YnenbHble Beca, %
A2pezaupoeaHHbIl 6anaHc AGCONIOTHLIE BENNYUHLI R, W WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 50693 32258 0,09995 | 0,05194 -18435 -36,3659677 | -0,161940027
[Oebutopckas 3af0mKeHHOCTL 1 Mpodmre 0BOpOTHbIE aKTUBbI 8208553 11523281 16,18461 | 18,5554 3314728 40,3813924 | 29,11782698
3anacs! 1 3aTparbl 2449776 4297062 4,830166 | 6,91935 1847286 75,4063229 | 16,22726032
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 10709022 15852601 21,11473| 25,5267 5143579 48,0303337 | 45,18314727
IMmMo6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 40009230 46249495 78,88527| 74,4733 6240265 15,5970635 | 54,81685273
Wroro akTnBoB 50718252 62102096 100 100 11383844 22,4452609 100

NMACCUB
KpepuTopckas 3afomKeHHOCTb 1 MPoYmMe KPaTKOCPO4HbIE MaccuBbl 5735624 8447692 11,3088 | 13,6029 2712068 47,2846198 | 23,82383314
KpatkocpouHble KpeauTbl 1 3aiiMbl 44945 7660277 0,088617| 12,335 7615332 16943,6689 | 66,89596238
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsisarenscTea) 5780569 16107969 11,39741| 25,9379 10327400 178,657153 | 90,71979553
JonrocpoyHblit 3aeMHbIN KanuTan (4orocpoyHbIe 06s3aTensCcTea) 2268727 3088471 4,473196 | 4,97322 819744 36,1323332 | 7,200941967
CobCTBEHHBIN KanuTan 42668956 42905656 84,12939| 69,0889 236700 0,55473586 | 2,079262506
Wroro naccueos 50718252 62102096 100 100 11383844 22,4452609 100

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4YaeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleMm criyqae cocTasnser 1,03.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTusa banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOaa YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALUM Ja
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 06A3aTeNbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX UCTOYHMKOB (DHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl POCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMIbl pOCTa BHEOGOPOTHbIX H
.
aKTUBOB; e
- Aonsi COGCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; [a
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLas xapakTepucTuka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otueTHocTy OAO "PUTIK". VI3 Hee pyKOBOLACTBO MOXET CAENATb TOMNLKO NpeaBapuTenbHble BbIBOALI O
NOIOKEHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKoMeHAaLMM MOXHO AaTh TONbKO NPV AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "PUTIK"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBngHocTb 6anaHca o3Ha4vyaeT Hanuume O60pOTHbIX cpencTs B pa3Mepe, 40CTaToOYHOM OnAa
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBMOHOCTL GanaHca BnvsieT Ha NnaTexecnocobHOCTb
opraHu3auumn, To eCtb ero BO3MOXHOCTb U CMOCOBHOCTb CBOEBpPEMEHHO U NOJTHOCTBLIO BbIMNONTHATL CBOU
nnaTexHole 0bs3aTenbcTBa. [naTtexxecnocobHOCTb - BaxHas XapakTepucTtuka npeanpunatua, ero
onpenendarnTcAd CbOprI M ycnoBma KOMMepYeCKnUX caernok, BOSMOXHOCTb NonyyYeHnda Kpeguta n 1.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbiCTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCMOMb3YHTCS B TEYEeHWe ONNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHble CPecTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 32258 > ni= 8237598 Het
A2 = 11523281 > nz= 7870371 Ja
A3 = 6417174 > Mn3-= 3088471 Ja
A4 = 44129383 < N4= 42905656 Het

O nukeugHoctn 6anaHca OAO "PUTOK" MoxHO ckasaTb crnefytoLlee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToO4YHO OANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnd cutyauun MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTYT CITY>XUTb Apyrue rpynnbl akTUBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesrieHbl paunoHaribHo. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANA CBOEBPEMEHHOrIO BbiABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

[nsa oueHKM OTHOCUTENBHbLIX Noka3aTenen NMKBUAHOCTU N MNNaTeXecnocobHOCTN NCMOoNnb3yem 3
koadhduLMeHTa, akTyanbHbIX 48 AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen NnukeMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,12. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOKM) NUKBMaHOCTM Kkr. 3TOT koadhpuumeHT oTpaxaeT
NPOrHo3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + M2) = 0,72. Takon HU3kuin Kkn rosoput 0 HeoBxoanmMocTu nepesoda Aebntopckon
3aJ0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTY ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKyl YacTb KPaTKOCPOYHOW 3a0MKEHHOCTU NPEANPUATAE MOXET
noracuTb B bnuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (M1 + M2) = 0. BHumaHwne! Takoin H13kuin Kan roBopuUT O HU3KON NIUKBUAHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeCTB.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,59

O6Lasn oLeHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ectb 0,5
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OAO "PUTIK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTN, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTD BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTU C Y4ETOM OMNEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DAaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NoKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocCT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYMHMKOB CPeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "PUTIK" AEc = -7430807, AEf = -4342336, AEX = 3317941. 3T0 3HA4uUT, 4TO NpeanpuaTne
PMHAHCOBO HeyCcToM4mMBO. [naTtexecnocobHoCTb NpeanpuaTnsa HapylweHa. OHO BbIHYXXOEHO
npuBnekaTb AONONMHUTENbHbIE MCTOYHUKY MNOKPLITUA 3arnacoB 1 3atpaT. Kak npasuno, HabnogaeTcs
CHWKEeHWe JOXOAHOCTU NMPon3BoACTBa. TeM He MeHee BO3MOXHOCTU AN yryylleHnsa cutyaumm eLle
NUMeIoTCS.

OTHocUTenNbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegensioLimMe cocTosiHue 06OpPOTHBIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=-0,20). O6bem cobCTBEHHbIX
060pPOTHLIX CPEACTB B 0OLLEN BeNnUMYMHE 060POTHBIX CPeACcTB NpeanpuaTusa He AoCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecrnocobHOCTN K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpeacTBamu (Kom3=-0,73). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacos U 3aTpat He gocTtatoveH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHoro kanutana (Km=-0,07).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHns Heobxoanmoro YpoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,07) n kosdhduumeHTa OnrocpoYHOro npmusnevYeHns
3aeMHbIx cpeacte (Kana = 0,07) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,70) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
nmyLlecTBa Npon3BoaCcTBEHHOro HasHavyeHus (KunH = 0,81) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUKM (Ka= 0,69) nokasbiBaeT 4OCTATOYHYHO CTENeHb h1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPELCTB CO CTOPOHSI. .
KoadppmLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNN KO3 PULIMEHT rupuHra (Ks/c =
0,25) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHNKOB CPEeACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLEHUS MOBUMbHbLIX Y
nMmMo0oumnuaoBaHHbIX cpeacts (Km/m = 0,34) cneundunyHo Anst Kaxnoin oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMMUYEHME KOS PULMEHTa ABNFETCS NONOXUTENBHON TEHOEHUNEN.
KoadbdumumeHT nporHosa 6aHkpoTtctea (Knb = 0,00)

O6wasn oueHka nokasartenen duHaHcoBan ycronumsocTtu - 5 u3 10, To ectb 0,5
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OAO "PUTIK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adeKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTUs.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas nanaTta Unm NPoMbILLNEeHHbIE rPyNb
exerogHo 0606LWaloT 1 NyBrMKyT MHOPMAaLMIO O «HOPMarbHbIX» 3HaYeHUAX MoKasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBOero NpeanpuaTs U cpaBHMUBasi UX C ONy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBO4 O (DMHAHCOBOM MOMOXEHUM CBOETO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY No PasnNuYHbIM BUAaM AeATENbHOCTY U MO permoHam
CTpaHbl NyGnMKyeT B crnieymanbHbix cGopHukax degepanbHasa cnyxba rocyaapCTBEHHOW cTaTucTuki. B
nyGnuKyembIx MaTepuanax CyLlecTBeHHbl ABa koadhdULneHTa: peHTabensHOCTb NPoaax 1
peHTabenbHOCTb akTMBOB - 0GOPOTHLIX Y BHEOGOPOTHbIX.

A Tenepb - BHUMaHMe: Hanoroeasi MHCNEKLMS MOXET BblYUCNIUTL peHTabenbHOCTL NO NpeacTaeiieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHNM NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BEpCcUM aKCnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pa3s). Ctatuctuka no peHtabenbHoCT! B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble nokasaTesnu peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
MokasaTtenb peHtabenbHocTn OAO "PUTIK" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eJuHMLY peann3oBaHHON NPOaYKUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"PUTIK" yBenuuunack, npubbinb nosbicunacek. Ha npeanpusitum oTCyTCTBYIOT
sIBHble Npobnembl co cobIToM. PeHTabenbHOCTL Npogax NoBbICUNach, YTo
ABNAETCH BaXHbIM rokasaTenem yry4LleHns kayecTBa MeHeKMeHTa U
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

27,49 21,03

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpeanpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIIeYeHUst cpeacTs. B otyeTHOM nepuoge HabnwoaaeTcs 38.09 10,29
yBenuyeHne 6anaHcoBol Npubbinu. CTOMMOCTb akTUBOB yBenuyunack. O6uas
peHTabernsHOCTL MoBbiCcUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX MPobnem Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOrO Kanutana nokassliBaeT 3PeKTUBHOCTb
MCMONb30BaHWSi COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKM BHECT 39,77 11,63
B NpeanpuaTue. MNokasatenun Yuctom Npubsinu n cCoOGCTBEHHOrO kanuTana B
OTYETHOM NEepUoae NPUBENM K YBEITMYEHUIO peHTabenbHOCTM NPeanpUsATHS,
NO3TOMY BIIOXXE€HWUsi COOCTBEHHUKOB OnpaBAaHbl.

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB M3MepSAEeT BEMUUMHY YUCTOM
NpUBLINY, NpUXoasiLLeics Ha 1 py6nb, BNOXEHHbI BO BHEOGOPOTHbIE aKTUBHI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 39,61 9,96
CnepoBaTenbHO, NoBbICUNAChk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
3 EKTVBHOM WNCMONb30BAHWUM B OTHETHOM NEpUofE.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEePXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

37,91

26,63

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

47,09

13,14

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB MOBbLICUIIACH.
doHaopeHTabenbHOCTb NOBbLICKACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa cTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

54,34

15,24

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV Mo OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 8 U3 8, To ecTb 1
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OAO "PUTIK"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yNbTaTUBHOCTL PaboThl NPEANPUATAA OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesnb 4EMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSIHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUST «30I10TOrO NpaBura SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn =489,03 > Tp = 202,84 > Ta = 122,45 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIMHAETCS: B aHanvM3npyemom nepuoge temn pocta npmbbinn (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta akTueoB (Ta). Pecypcel
NpeanpuUsaTUA NCMNOMb3yTbCA pauMoHansHO, ero pabota MoxeT BbITb NprisHaHa 3PP EKTUBHON.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmatpusaTb B AUHaAMUKeE. B gaHHoON
BEpPCUKN 3KCnpecc-aHanmsa nposognUTcA cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TpagnunoHHO BbloeNAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapaktepuayeT 3hheKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbilleHne apdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M VIMEET MONOXUTENLHbIA 3PdeKT. 28249,47 8617,48

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBenuyeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun ynpaerneHus. 2,16 0,98

KoadpdpumumeHT obLein obopaumsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konunyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcupoBaHHOrO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
YCKOPEHMM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM UX
MCnonb30BaHUN. 1,48 0,66

CpenHun cpok obopoTa kanuTtana Ck. XapakrepusyeT npogosiKUTENbHOCTb
obopoTa Bcero kanutana npeanpustusi. CHukeHeHne CK - NONOXUTENbHOE
SIBMEHNE, rOBOPSLLEE O NOBbILLEHUN 3PDEKTUBHOCTM PabOThl NPeanpUATUS. 247,32 550,01

KoadppumumeHT obopadnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKONbKO pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 6,27 3,38

CpegHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI Nepuog, 58,23 108,01
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KoacbdpmumeHT o6opaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAoTCs B AEHEXHYHO
dopMy. YBEnuueHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUEHVE NTUKBUAHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeETUHIOBYIO MOJATYKY.

27,43

16,13

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacte Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

13,31

22,63

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpefoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXXeHUS AaHHOrO NokasaTensi -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Boiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

8,44

4,45

CpepHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepuayeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

43,23

82,09

KoadppumumeHT obopayunBaemMocTy KpeamUTopCKon 3a0mKeHHoCTH OkK3.
MokasbiBaeT ckopocTb 0bopoTa 3a40MKEeHHOCTM NpeanpusaTus. MoBkIWeHne
060opayYnBaeMoCT! MOXKET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3a40MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU Kak MCTOYHUK
nonyveHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

12,18

6,42

CpepHuin cpok obopoTa kpeanTopckon 3agormkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTopbli NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTb.

29,97

56,84

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLYiOHEPbl Unn
COOCTBEHHUKN NPeanpuaTUsA. YBENUYEHNE 3TOro nokasatens CBUAeTENbCTBYET O
pauvoHanbHOM MCNONb30BaHNM COBCTBEHHbLIX CPECTB.

1,94

0,96

MpogomknMTensHOCTL onepaunoHHoro Lukna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBLIE PeCypChbl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3aa0mKkeHHOCTN. CHKeHne 3HaveHuna Lo -
nokasatenb apdekTMBHOCTU BusHeca. ABNAeTcs CneacTBMEM CHUXKEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbix 060POTHBLIX CpeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

56,54

104,72

MpoaomknTenbHOCTb oMHaAHCoBOro Lmkna Lid. Bpemsi, B Te4eHne KOToporo
huHaHCcoBLIE pecypchl OTBReYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesysibTaTt rpaMoTHOrO yrnpasrieHnst 060pOTHLIMU CPEACTBaAMM.

26,56

47,88

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanu3a He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa aenoBomn akTuBHocTu - 11 n3 11, Toectb 1

I'Ipmmeanme. B oueHke OTHOCUTENbHbLIX NoKa3aTenen 4enoBon akTUBHOCTU He y4nTbiBaeTCcA

koacppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMNSAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoadppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - COXKHbIA napameTp, 1 ero

BblHYnCrneHmne He BXoauUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu OAO "PUTIK"
no 10-6annsHou (ot 0 go 10) wkane - 7,17
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WIKane - TBepaan 4

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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