OAO "3.0H Poccusi" (OlK-4)

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 83 020 617 75271514 75 605 854
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 3107 245 3001 220 364 954
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 91 940 271 095 198 136
WUTtoro no pasgeny | 1100 86 219 802 78 543 829 76 168 944
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 3950471 2 507 451 2 288 006
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 4293 7331 10 296
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 13 696 069 14 414 340 11 230 476
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 8 900 104 27 522 100 14 178 376
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 17 980 007 5806 725 10 516 322
Mpoyre 06opOTHbLIE aKTUBbI 1260 250 046 244 309 289 762
UTtoro no pasgeny |l 1200 44 780 920 50 502 256 38 513 238
BAJIAHC 1600 131 000 722 129 046 085 114 682 182

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 25 219 482 25 219 482 25 219 482
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 472 134 476 263 480 257
[o6aBoyHbIl kanutan (6e3 nepeoLieHkmn) 1350 40 969 311 40 969 311 40 969 311
PesepBHbIi kanuTan 1360 1260 974 1260 974 1260 974
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 53129 583 52 454 153 37 713 254
Wrtoro no paspgeny il 1300 121 051 484 120 380 183 105 643 278

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 0 0 0
OTNOXEeHHbIE HarnoroBble 06s13aTeENbLCTBA 1420 4 057 820 2 620591 2 582 766
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 203 332 463
WUtoro no pazaeny IV 1400 4 058 023 2 620 923 2 583 229
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefcTBa 1510 0 0 0
Kpeoutopckas 3ag0rmKeHHOCTb 1520 5 251 495 5461 472 5 783 655
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHoyHble 06s3aTenbCTBa 1540 639 720 583 507 672 020
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 5891 215 6 044 979 6 455 675
BAJIAHC 1700 131 000 722 129 046 085 114 682 182
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 80 491 685 76 692 673
CebecToumocTb npopax 2120 -59 007 724 -54 932 592
BanoBas npubbinb (YObITOK) 2100 21 483 961 21 760 081
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 21483961 21 760 081
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 2167 321 1971 759
MpoueHTbl K ynnaTe 2330 -4 455 -3421
Mpoune goxopbl 2340 3713651 2 217 580
Mpoymne pacxogbl 2350 -4 187 618 -2 980 157
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300] 23172860 22 965 842
TeKyLwmii Hanor Ha NpuobINb 2410 -3 930 182 -4 529 445
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -2 660 68 238
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -418 360 221 598
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 70 868 13 594
Mpoyee 2460 31 320 -285 438
Yucrtasa npubbinb (YObITOK) 2400 18 926 506 18 386 151
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 4613 4618

pabOTHMKOB
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OAO "3.0H Poccusi" (OrK-4)
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeaupoeaHHblu 6asiaHc AGCOnIOTHLIE BENMUYUHBI X BantoTe Ganarca U3meHeHunA
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 33328825 26880111 25,82707 | 20,5191 -6448714 -19,3487589 | -329,9187522
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 14658649 13946115 11,35924| 10,6458 -712534 -4,86084359 | -36,45352053
3anace! v 3atparsl 2514782 3954694 1,948747] 3,01883 1439912 57,2579253 | 73,66646595
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 50502256 44780920 39,13505 | 34,1837 -5721336  |-11,3288721 | -292,7058068
MimmoGUnu3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 78543829 86219802 60,86495 | 65,8163 7675973 9,77285307 | 392,7058068
Wroro aktneos 129046085 131000722 100 100 1954637 1,51468136 100
NMACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoYMe KPAaTKOCPOUHbIE NaccuBbl 6044979 5891215 4,684357 | 4,49709 -153764 -2,54366475 | -7,866626898
KpaTkocpoyHble KpeamTbl U 3aiMbl 0 0 0 0 0 2?07 0
Bcero KpaTkoCpO4HbIN 3aeMHbIN kanuTan (KpaTkocpouHble 0Gsi3aTenbCTBa) 6044979 5891215 4,684357 | 4,49709 -153764 -2,54366475 | -7,866626898
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arenscrsa) 2620923 4058023 2,030998| 3,09771 1437100 54,8318283 | 73,52260292
CobBCTBEHHDIN KanuTan 120380183 121051484 | 93,28465]| 92,4052 671301 0,55765076 | 34,34402398
Wroro naccusos 129046085 131000722 100 100 1954637 1,51468136 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO MPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaXx,

KOTOpasd B Hallem criydyae coCcTaBaeT 0,05. Ecnu oHu Huxe - HY>XHO 06paTl/|Tb ocoboe BHMMaHue Ha ynyyiwlieHne atunx nokasareneun.

BaxHbIM nokasarenem sBnsitoTes ctonbubl 5 1 8 ArpervipoeaHHoro 6anaHca. Ctonbew, 5 roBopuT 0 TOM HaCcKOMNbKO 3HAYUTESEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapaktepuayet
rpynrny, M3MeHeHMe KOTOPOi BHOCUT Hanboree CyLLeCTBEHHbIV BKag B M3MEHeHWe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMY NokasaTensiMu no cTonbuam 5 u 8 umetoT HaubornbLuee

BInAHME Ha pe3ynbTaTtbl 4eATeNbHOCTU NpeanpuaTs.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camasn obLias xapakTepucTuKa Npy aHanmuae QuHaMuku u cTpykTypbl Byxrantepckor otyetHocTv OAO "3.0H Poccusa” (OI'K-4). OHa MOXET CNyXuUTb YEPHOBMKOM A1 Camoro obLero
NpeacTaBrieHns O NONOXeEHUN Aen Ha npeanpuATMn. KOHKpeTHble pekoMeHAALMN MOXHO AaTb TOMbKO NpU AeTanbHOM U3ydeHnn AoKyMeHTaumn. MpencTaBneHHble HKe BUAbl aHanms3a Tak xe

BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "3.0H Poccus" (OrK-4)
AHanus nukeudHocmu 6anaHca u nnamexecrnocobHocmu

JlnkBnpgHoCTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOWM LieHe B
onpeaeneHHble cpoku. JIMKBUOHOCTL GanaHca - 3To cocTaBHas YacTb 6onee o6LIEro NoHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOMHATL CBOU NIaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTLIO onpenenaTca OpMbl 1 YCIOBUS KOMMEPYECKNX COENOK,
aenosast N duckanbHas penyTaums u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AlEHEXHY0 bopMy, 06a3aTenbCTBa - B COOTBETCTBMU CO CPOKAMM WX MOraLlleHus.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbIMN
HemMeaeHHO MoryT BbiTb onnayveHbl Tekylme cyeta. Cioga BXOAAT Takke KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOro BpeMeH ANs npeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMUAHbIE aKTMBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAATCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 26880111 > ni-= 5251495 Ja
A2 = 13946115 > n2= 639720 Ja
A3 = 3954694 > n3= 4058023 Hert
A4 = 86219802 < na= 121051484 Ja

O nukeugHoctn 6anaHca OAO "3.0H Poccua" (OIK-4) MOXHO ckasaTb cnegytollee:

[leHexHbIX cpeacTB NpeanpusaTAsa OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTMBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTBpaLLeHns B byayLiem.

OTHocuTEenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUX 0bs3aTensLCTB. |/|CI'IOJ'Ib3y}OTCF| cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnMkBMAHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
KOTOpPbIN NOABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOIO UMYLLIECTBA Ha4 UMELNMNCS
obsizaTenLcTBamm.

Ktn = (A1+A2 + A3) / (N1+M2) = 7,6. Takoe 3Ha4yeHne KTn roBoput o0 ToM, 4TO 06OPOTHLIX CPEACTB
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06s3aTenbeTB. OgHako KTn nmeet 60nbLuyio BENNYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpoyHor) nukemugHocTn Kkn. 3ToT koadhdrumneHT oTpaxkaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (N1 + MN2) = 6,93. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (N1 + M2) = 4,56. BenuunHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHeE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 5,16

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "3.0H Poccus" (OrK-4)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHcoBasa YCTONYMBOCTL O3HaYaeT CNOCOGHOCTb NPeanpUATUS pa3BUBaThCA NPY paLoHanbHOM
COOTHOLLEHUUCBOUX aKTUBOB M MacCUBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U BHELLHE cpeapb!.
Xopoluve nokasatenu puUHYCTONYMBOCTM - rapaHTUS NOCTOAHHON MNaTeXecrnocobHOCTH,
WHBECTMLIMOHHOMN NpUBMeKaTenbHOCTY 1 A0MNYCTUMOrO YPOBHS pUcka AN Bnaaensles busHeca.
duHaHcoBasa YCTONYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

YT06bI COPUEHTMPOBATLCS B TAKOM KONMYECTBE Pa3HOOOPas3HbIX NPUYMH, MPUMEHSAKT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTtenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu NpuMeHSATCS AN paHX1MpoBaHUS Tuna (oUHaHCOBOW YCTOMYMBOCTU.
ABConIoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTb pasgensoT Ha 4 Tuna:
abCcontoTHLIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "3.0H Poccua" (Or'k-4) AEc = 30876988, AEa = 34935011, AEZ = 34935011. 370 3HAYWT,
4YTO NpeanpuaTe MMeeT abComMOTHBIA TUMN (PUHAHCOBOW YCTOMYMBOCTU. COBCTBEHHLIX 0BOPOTHbIX
CpeAcTB xBaTaeT Ansa hopmMupoBaHns 3anacos 1 3aTpat. Ha npaktuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMmaTpyrBaTb Kak naeanbHbIi, Tak Kak NpeanpusTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DPUHAHCMPOBAHMSA B CBOEN XO3AMCTBEHHOW AEATENBHOCTMU.

OTHOCUTENBHbIE nokasatenu prHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - rnokasatenu, onpeaensiolime cCocTosiHue 06OPOTHLIX CPECTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,78). Npeanpuatne umeet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B OOLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTM NPOBEAEHUST HE3aBNCUMON huHaHcoBoN nonuTukn. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=8,81). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB U 3aTpaT gocrtatodeH. KoadhpuumnmeHT maHeBpeHHOCTH
cobeTBeHHoro kanutana (Km=0,29). CobcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHua Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHME OCHOBHbIX cpeacTB. [NokasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,71) n kosdhduumMeHTa ONrocpOYHOro NpmBnevYeHns
3aeMHbIx cpeacte (Kona = 0,03) B AaHHbIN 06beM paboT He BxoauT. Ana Kn He cywiectByeT
HOPMAaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans oAHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens ToOro, 4To
npeanpuaTUioO HEOOXOAMMO NpUBIEKaTb AONTOCPOYHbIE KPeauThbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,66) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HayveHre koaddpuumneHTa
umyLlecTBa Npon3BoaCTBEHHOro HasHaveHus (KunH = 0,69) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3AaBUCUMOCTY MPeanpuUATUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,92) nokasbiBaeT AOCTATOUHYHO CTEMEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppmLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3thULMEHT rmpuHra (Ks/c =
0,03) xapakTepuayeT npegnpusTue Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNS MOBUIEHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,52) cneundunyHo anst Kaxnon oTAEeNbHOW oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS MPULIMEHTa ABNSETCA MOMOXUTENEHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,30) paccmaTprBaeTcsi B ANHaAMUKe: cCHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKkpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctonumsocTu - 9 us 10, To ectb 0,9
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OAO "3.0H Poccus" (OrK-4)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeriell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycTosaBLUEiCca pbIHOYHON SKOHOMUKON Toprosas nanarta WUnu NpoMbILLNEHHble rpynb
exerogHo 06o6LWwaroT 1 NyGRUKYHT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HAaYeHUsX nokasaTenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

3anHTepecoBaHHbIe Nnnua MoryT caenatb BblBO4 O Cbl/IHaHCOBOM COCTOAHUWU NpeanpuaTua. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHMaHWeE: Hanoroeasi MHCMEKLUMsS MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B 6YXOTYETHOCTY AaHHBIM 1 CONOCTaBUTL CO cpeaHecTaTucTudeckumMm. Mpy curbHOM
HECOOTBETCTBUMCO CPEAHECTAaTUCTUYECKO CTaHOBUTCS SICHO, YTO NpeanpuaTue”onTMU3UPYET 'CBOM
[0X0o4bl U pacxodbl. B aTom cryyae Hanorosasi UHCNEKLMSIMOXET NPUHSATL peLleHre O MpoBeaeHUM
BHeNnaHoBOW NpoBepku. B gaHHoi Bepcumn akcnpecc-aHanmsa He NPOBOAUTCA CPpaBHEHWE MokasaTernein
peHTabenbHOCTM Co cpedHecTaTUCTMYeCKUMI. [laHHble No peHTabensHOCTM NPUBEAEHLI Ha caliTe
rockoMcTaTa. Kaxablii MMeeT BO3MOXHOCTb CaM OLEHWUTb BEPOSTHOCTL BHEMIAHOBOW KameparnbHoM

MPOBEpPKM.

HaunGonee Yacto BCTpeyaroLmnecs nokasareny peHTabenbHOCTU NPUBEAEHbI HUKE.

Mokasatenb peHTabenbHocTn OAO "3.0H Poccusa" (OIK-4)

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINK NPUXOAUTCA Ha
eOuHMLY peann3oBaHHOW NPoayKUUN U NPUMEHSETCS AN ConocTaBneHus
npeanpusaTuin ogHomn otpacnu. B otyetHoM neprioge Beipydka OAO "O.0H
Poccua" (OTK-4) ysenuuunace, npubbinb He noesicunace. Ha npeanpusitum
OTCYTCTBYIOT sIBHble NpobnemMbl co cObIToM. PeHTabenbHOCTb npodax He
noBbICUNACk, YTO SABMSETCA BaXKHbIM MoKasaTenemM yxyalweHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTN COLITOBON NONTUKN.

26,69

28,37

- obwas (skoHoMM4Yeckast) peHTabennbHOCTb NOKa3bIBaAET, CKONBbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NPeanpuUaTMEM A NoNyyYeHus ogHoro pybns npmbbinm
He3aBMCMMO OT UCTOYHMKOB MNpUBIeYeHns cpencTts. B otyeTHOM nepuoge
HabntogaeTca ysennueHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenunuyunacbk. Obuasa peHTabenbHOCTb He MNOBbICUNACh. OTO FOBOPUT O
nosiBNeHun npobrieMm Ha NpegnpusaTun.

17,82

18,85

- peHTabenLHOCTL COGCTBEHHOTO KanuTana rokasbiBaeT 3 eKTUBHOCTb
OTAa4M OT COBCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COOCTBEHHMKAMM LeHer,
nmyuiectsa 1 T.4.NokasaTeny YNcTon Npubbinn U cCO6CTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHWE KOHTPOSO Hag
npeanpusTUeM N pacCcMOTPETL anbTepHaTUBHbIE CNOCOOLI pasMeLLeHus
CPEACTB.

15,68

16,18

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BENTMYMHE YMCTOWN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTas npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTMBOB BO3paca.
CnepoBaTenbHO, CHU3UNach UXx peHTabenbHOCTb, YTO FOBOPUT 06 KX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOE.

22,97

23,77
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

36,41

39,61

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb MCMONb30BaHNS AONTOCPOYHOrO KanuTana (kak COOCTBEHHOrO, TaK U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpusaTM NPOM30LLIO YBENUYEHNe
GanaHcoBow NpubbLINK 1 yBenuuunac CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

18,68

19,76

- (boHOopeHTabenbHOCTL NOKa3bIBAET pe3dyrbTaT 3a4eNCTBOBaHNSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

27,91

30,51

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BEMNUYMHE 3TMX MNokasaTenei B NpeablayLivie rofbl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ MHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO N COBCTBEHHMKY ObiTh BriaaesnbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbHocTH - 1 U3 8, To ectb 0,13
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OAO "3.0H Poccus" (OrkK-4)
AHanu3 dennoeoli akmueHocmu

[JdenoBas akTMBHOCTb - 3TO (PUHAHCOBAs OLIEHKa AeATENbHOCTN OpraHn3aLmMn OTHOCUTENbHO BENTUYMUHBI
3a1€CTBOBAHHbIX PECYPCOB UMW BEMNUYMHBI X NOTPeOneHns B Nnpouecce NPoM3BOACTBEHHOIO LMKNa.
BecoMblii nokasaTernb AenoBON akTUBHOCTM - CKOPOCTb 060poTa CpeacTB: YeM Bbille 060pOT, TEM MEHbLLE
Ha Kaxxabli 060pOT NPMXOQUTCS YCMOBHO-NMOCTOSAHHbBIX PacxodoB, a 3HaYuT - TeM Bbllle hnHaHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus nenoso akTMBHOCTUOBLIYHO HAYMHAETCA C aHanmnsa abCconioTHLIX 3HAYeHnn, € cobroaeHus
«30M0TOro npasuia 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bhile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepeb, AOIMKEH ObiThb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =102,94 < Tp = 104,95 > Ta = 101,51 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) HWXe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN BbiLLe TeMMa pocTa akTMeoB (Ta).

OTHOCcUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY YA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
BbINOSHAETCA CpaBHEHWE C aHaNOrMYHLIMU NokasaTensamu npeablayLero nepvoga. Mpu HakonneHum
MHbOpPMaLMK NO OTpaciv MOXHO OTCIeaUTb cpeaHeoTpacneBble KO3 (OULIMEHTE 4eNoBoi akTuBHoCTU. B
AaHHOM [OKYMEHTe 3To He Aenaetcs. Cpeayn OTHOCUTENbHLIX NokasaTenen, kak NnpaBusio, NPUMEHSIIOT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTE TPyAa. XapakTepuayeT apdeKTUBHOCTb UCMONb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT noebieHve ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MOMOXUTENBHbIA 3PdekT. 17448,88|  16607,33

doHpooTAaYa OCHOBHbIX cpencrts. [TokasbiBaeT, CKOMbKO BbIPYYKM NpuxXoanTca
Ha 1l py6 CTOMMOCTU OCHOBHbIX CpencTB. YBernundeHne nokasarens -
XapakTepucTuka SCt)CbeKTI/IBHOFO MCrosib3oBaHNA OCHOBHbIX CpencTB, YTO roBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn yripasieHus. 1,02 1,02

KoadpdpmumeHT obLert obopaqnsaemoctu kanmTtana Ok. OToT 0606LLEeHHbIN
rokasaTenb roBOpPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBaHHOrO KanvTana). [Npy oTCyTCTBMM POCTa HY>KHO
NnpoaHanmn3opoBaTb COCTOSIHUE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTara, 4eOUTOPCKON 1 KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO cCepbesHast
cTpaTternyeckasi 3agava. 0,62 0,63

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiliee 0 CHKeHUM adhpekTMBHOCTM paboThl NpeanpuaTus. 589,61 579,98

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BenuynHa ob0opOTHBIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUU. MprUYnHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadu. 1,69 1,72

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuos,. 216,04 211,82
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KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepvog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
0o6paTUTe BHUMaHWE Ha YNydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCcKMX 3anacos.

24,93

31,99

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. NpoaomkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

14,64

11,41

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Yem Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX CpeAcTBax.

5,73

5,98

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTMN B AHSIX.

63,74

61,03

KoadppumumeHT obopayunBaemMocTy KpeauTopCKon 3a40mKeHHOCTU Ok3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTys. MoBbiweHne
060opaynBaeMoCT! MOXKET 03HaYaTb CHIDKEHNE KPEQUTOPCKON 3af0KEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

15,03

13,64

CpenHuin cpok obopoTa KpeamnTopckon 3agomkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTopbli NPEANPUATME NOKPLIBAET CPOYHYIO 330/MKEHHOCTD.

24,29

26,76

KoacbdumumeHT obopadmBaemoctm cobcTBeHHOro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMY PUCKYIOT akLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cOGCTBEHHBIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,66

0,67

MpopomkMTenbHOCTL onepaumnoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (hMHAHCOBLIE Pecypchl HAaXOOATCA B MaTepuarbHbIX
cpeacTBax u gebuvtopckon 3agommkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTPEMUTLES K CHIDKEHWIO CPOKOB 06opaymMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

78,38

72,44

MpogormkutenbHOCTL MHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHCcoBbIE pecypchbi OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATL Mepbl MO COKPALLLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

54,09

45,68

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCcTU - 3 u3 11, To ectb 0,27

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTtpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHopmMaLmm No OTPACN KOIMPULMEHTbI ENOBON aKTUBHOCTU ByAyT CKOPPEKTUPOBaHbI
N pa3melleHbl B ApyromM gokymeHTe. ViHdopmauns o6 aTom ByaeT BblfioXKeHa Ha HaleM cante Ha
ctpaHuue OAO "3.0H Poccusg" (OINK-4) gononHutensHo.

3aknro4yeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanmay BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpusatin. Ho B gaHHoMm OT4eTe AaHbl Takke HEKOTOPbIE peKOMeHAALMN MO NUKBUOAL NN
obHapyXeHHbIX Npobnem. OTBETCTBEHHbIN NOAXOA K PMHAHCOBOMY aHanuay npegnonaraeT TiiarensHoe
nccneposaHve OKYMEHTaUMM opraHm3anmm. Tonbko B 9TOM ClyyYyae pekoMeHaaumm akoHOMUCTa aagyT
NOMNOXUTENbHbIN 3hdekT.

OKCnpecc-OLUEeHKy, MPUBEAEHHYIO HUXKE, MOXHO Ha3BaTb "0a30BoM". OTO 3HAYUT, YTO HA UTOrOBbLI
pe3yrnbTaT BNUSOT TONbKO AaHHbIe ByXranTepcko OTYETHOCTU NpeanpuaTusi Ha BbIDpaHHOM NPOMEXYTKe
BpeMeHW. JTa OLEeHKa OTHOCUTCA K KaTeropum "dyHaaMmeHTanbHbIX", Tak Kak UMEHHO PyHOaMeHTarnbHbIN
aHanus n3yyaet (pMHaHCOBbIE NoKa3aTeny 3KOHOMUKWU, OTPacnM U KOMMNaHWM 1 Ha 3TOM OCHOBaHWUW aenaet
BbIBOZ, O NepcrnekTMBax MHBecTUUMiA. MogobHas oLeHka BaxkHa AN BipaboTKM cTpaTernyeckoro
HanpaBieHus, TO eCTb BO3MOXHOCTM MHBECTUPOBAHMS U 3D PEKTUBHOIO ynNpaBreHns Ha ONUTenbHbIN
CpOK.

Ana nonyyeHus cnekynaTUBHOW NpUOLINM Ha Gupike LeHHbIX GyMar B OMNOMHeHNe K pesynbTaTam
aHanusa "HesaBucuMoli (oMHAHCOBOW SKCNEePTU3kI"PEKOMEHIYETCS UCMOMb30BaTh ele U UHCTPYMEHTSI

TEXHUYECKOro aHanmsa.
YcpenHeHHas oLeHKa akcnpecc-aHanu3sa oyxrantepckon otyetHoctn OAO "3.0H Poccusa" (OrK-

4)
no 10-6annsHou (ot 0 ao 10) wkane - 5,35;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaan 3

P.S. MNMosicHeHWs K BEIMUCNEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHus, NPEANOXKEHUS U 3asBKM Ha HalLeM cauTe.
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