OAO "3.0H Poccusi" (paHee - "OlrK-4")

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 75271514 75 605 854 67 446 589
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 3001 220 364 954 237 272
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 271 095 198 136 348 352
WUTtoro no pasgeny | 1100 78 543 829 76 168 944 68 032 213
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 2 507 451 2 288 006 1 959 846
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 7331 10 296 5777
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 14 414 340 11 230 476 11 281 107
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 27 522 100 14 178 376 14 173 738
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 5 806 725 10 516 322 262 488
Mpoyne 06opOTHbLIE aKTUBbI 1260 244 309 289 762 179 189
UTtoro no pasgeny |l 1200 50 502 256 38 513 238 27 862 145
BAJIAHC 1600 129 046 085 114 682 182 95 894 358

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 25 219 482 25 219 482 25 219 482
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 476 263 480 257 481 969
[o6aBoyHbIl kanutan (6e3 nepeoLieHkmn) 1350 40 969 311 40 969 311 40 969 311
PesepBHbIi kanuTan 1360 1260 974 1260 974 833 446
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 52 454 153 37 713 254 23079 281
Utoro no pasaeny il 1300 120 380 183 105 643 278 90 583 489

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 0 0 0
OTNOXEeHHbIE HarnoroBble 06s13aTeENbLCTBA 1420 2 620591 2 582 766 429 873
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 332 463 595
WUtoro no pazaeny IV 1400 2 620 923 2 583 229 430 468
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTea 1510 0 0 0
Kpeautopckasa 3agomkeHHOCTb 1520 5461 472 5 783 655 4394 114
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 583 507 672 020 486 287
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 6 044 979 6 455 675 4 880 401
BAJIAHC 1700 129 046 085 114 682 182 95 894 358
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bblpyuka 2110 76 692 673 67 354 218
CebecToMmocTb nNpoaax 2120 -54 932 592 -48 196 139
BanoBas npuobbinb (YObITOK) 2100| 21 760 081 19 158 079
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 21 760 081 19 158 079
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 1971 759 623 647
MpoueHThl K ynnaTte 2330 -3421
Mpoune goxopbl 2340 2 217 580 2382 547
Mpoymne pacxogbl 2350 -2 980 157 -3 677 601
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 22 965 842 18 486 672
TekyLWmin Hanor Ha Npubbinb 2410 -4 529 445 -1 331 561
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 68 238 174 439
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 221 598 -2 167 444
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 13 594 12 606
Mpouee 2460 -285 438 51 652
Yucrtasa npubbinb (YObITOK) 2400 18 386 151 15 051 925
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 4618 4582

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof
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OAO "3.0H Poccusi" (paHee - "OlK-4")

A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 24694698 33328825 21,53316| 25,8271 8634127 34,9634849 | 60,10989492
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 11520238 14658649 10,04536| 11,3592 3138411 27,2425882 | 21,84929124
3anacbl 1 3aTparbl 2298302 2514782 2,004062 | 1,94875 216480 9,41912769 | 1,507111264
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 38513238 50502256 33,58258| 39,1351 11989018 31,1296028 | 83,46629743
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 76168944 78543829 66,41742| 60,8649 2374885 3,11791772 | 16,53370257
Wroro akTneos 114682182 129046085 100 100 14363903 12,5249649 100
MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 6455675 6044979 5,629187 | 4,68436 -410696 -6,36178246 | -2,859222873
KpaTkocpoyHble KpeauThl 1 3aiiMbl 0 0 0 0 0 297% 0
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 6455675 6044979 5,629187 | 4,68436 -410696 -6,36178246 | -2,859222873
HonrocpoyHbI 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3aTensCTea) 2583229 2620923 2,252511| 2,031 37694 1,45918151 | 0,262421711
CobBCTBEHHDIN KanuTan 105643278 120380183 92,1183 | 93,2846 14736905 13,9496855 | 102,5968012
Wroro naccusos 114682182 129046085 100 100 14363903 12,5249649 100

"Opu3oHTanbHbIN aHanms, B 4aCTHOCTU, 3aKIMHOYaeTCs B CPaBHEHUM TEMIMOB POCTa Pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIv 6anaHe, ctonbel, 7) ¢ Temnamu pocTa BbIpydkU OT MPOAaX, KoTopas
B HalleM cnyyae coctasnset 0,14.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFpeFMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbIVI BKIaj B M3MeHeHe akTusa banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B
[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBENYMBaEeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMHoro KaI'II/ITaJ'Ia) npeBbIWAaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 camasn obLias xapakTepycTuka npyu aHanuse AUHaMUKK 1 CTPYKTypbl Byxrantepckon otueTHocTr OAO "3.0H Poccus" (paHee - "OlK-4") . 3 Hee pykoBOACTBO MOXET CAeNaTh TONMbKO
npeaBapuTernbHble BbIBOAbI O NMONOXEHUN Aen Ha npeanpusaTun. KOHKpeTHble pekoMeHAaLMM MOXHO AaTb TOMbKO NpU AeTarbHOM U3YYEeHUM AOKYMEHTALMN NPeanpusiTUs.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "3.0H Poccusi" (paHee - " OlK-4")
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noralleHnst ero KpaTkoCcpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbINOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTvka NpeanpuaTms, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKMX CAENOK, BO3MOXHOCTb MOMyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbiCTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCMOMb3YHTCS B TEYEeHWe ONNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BrinonHeHne
Al = 33328825 > ni-= 5461472 Ja
A2 = 14658649 > n2 = 583507 Ja
A3 = 5516002 > T[I3= 2620923 Na
A4 = 75542609 < na-= 120380183 Ja

O nukeugHoctn 6anaHca OAO "3.0H Poccusa" (paHee - "OlNK-4") mMoxHo ckasaTtb criefyloLlee:

[leHexHbIX cpeacTB NpeanpusTHS OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[nsa oueHKM OTHOCUTENBHbLIX Noka3aTenen NMKBUAHOCTU N MNNaTeXecnocobHOCTN NCMOoNnb3yem 3
koadhduLMeHTa, akTyanbHbIX 48 AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen NnukeMaHoCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M12) = 8,85. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT kKoadhpuumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 7,94. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 5,51. BenuunHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M12 + 0,3*M13) = 6,47

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "3.0H Poccusi" (paHee - " OlK-4")
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaAHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOIO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTb BUSIOT:

- BENMYKMHa cobCTBEHHOro Kanutana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro 1 (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa o606LeHns Takoro MHOXeCTBa Pas3HOPOAHbLIX (DaKTOPOB MPUMEHSIIOT aGCOoMnOTHLIE U
OTHOCUTerNbHbIe NokasaTenu OMHAHCOBOW YCTONYMBOCTW.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCcTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOBCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MpUPOCT (+/-) OCHOBHbIX NUCTOYHMKOB CPeacTB Ans popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BblgensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHUA: aBCONIOTHBIN, HOpMaJ'IbeIM HeyCTOI/l‘-II/IBbII/I 1 KPUSNCHBIN.

3Ha4UT, 4YTO NpeanpuaTne nmMeet abCcontoTHLIN TUN Ct)I/IHaHCOBOI/I yCTOI/I‘-II/lBOCTM CO6CTBeHHbIX
O60pOTHbIX cpencTB XBaTaeT and Ct)OpMMpOBaHMﬂ 3anacoe 1 3aTtpar. Ha npakTuke 3aTo peako
cny4yaetcsa. Takon T1n yCTOI;I‘-II/lBOCTM HeJlb34 paccMaTpmBaTb Kak naeanbHbIN, TaK Kak npeanpuaTne B
9TOM Cliydae He ncnosrb3yeT BHELHNE NCTOYHUKN Ct)I/IHaHCI/IpOBaHI/lFl B CBOEW X03ANCTBEHHOMN
neAaATenbHOCTW.

OTHocUTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegensioLimMe cocTosiHue 0GOpPOTHLIX CPeacTs.

KoadpumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,84). Npeanpuatne umeet
[OCTaTOuYHbIN 06beM cOBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTV NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHt
obecneyvyeHHOCTM MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpegcteamu (Koms=16,87). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhdpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,35). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHua Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,65) n koadhduumMeHTa 4ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kana = 0,02) B gaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,60) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
umyLlecTBa Npon3BogCcTBEHHOro HasHaveHus (KunH = 0,63) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,94) nokasbiBaeT AOCTATOYHYHO CTEMNEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHHI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rmpuHra (Ks/c =
0,02) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
VHaHCOBYO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
nMmMo0ounuaoBaHHbIX cpeacts (Km/m = 0,64) cneundunyHo Anst KaxKaon oTAENbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCA MOMNOXUTENBHON TEHOEHUNEN.
KoadbdumumeHT nporHosa 6aHkpoTtcTea (Knb = 0,34) paccmarpriBaeTcs B AnHaMuke: cHuxkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctou4mBoctu - 9 us 10, To ectb 0,9


http://ppnf.ru

OAO "3.0H Poccusi" (paHee - " OlK-4")
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAUH U3 OCHOBHBLIX FMaBHbIX NokasaTenen 3eKTUBHOCTU AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pa3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta uUnv nNpoMbILUNEeHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMAaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro npeanpusiTus 1 cpaBHMBast X ¢ onyoGrMKoBaHHbLIMU
3Ha4YeHUAMUN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM NONOXEHMU CBOEro npeanpuaTtna. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6nnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnuKyembix maTepuanax CyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: Hanoroeasi MHCNEKLMS MOXET BblYUCIIUTL peHTabenbHOCTL NO NpeacTaeiieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHNM NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BEpCcUM aKCnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pa3s). Ctatuctuka no peHtabenbHoCT! B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble nokasaTesnu peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Mokasatenb peHTtabenbHocT OAO "3.0H Poccua” (paHee - "OlK-4") OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eJuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHEIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"3.0H Poccusa" (paHee - "OlNK-4") yBenuyunack, npubbinb nosbicunack. Ha
nNpeanpuaTUM OTCYTCTBYIOT SIBHbIE Npobrnembl co cobIToM. PeHTabenbHOCTb
NpoAax He MoBbICUIach, YTO ABMAETCH BaXKHbIM NokasaTerneM yxyaleHus
KayecTBa MeHegXMeHTa 1 a(hHEeKTUBHOCTU COLITOBOM NOSNTUKN.

28,37 28,44

- obLas (aKoHoMuYeckasa) peHTabenbHOCTb NoKa3biBaeT, CKOMNBKO AeHEXHbIX
eaVHWL, 3aTpadeHo npeanpuaTMeM Ansa nonyvyeHus pyensa npubbinu HesaBUCUMO
OT UCTOYHUKOB MpPUBEYEHNs CpeacTB. B oTyeTHOM nepuopae Habnopaetca 18,85 17,56
yBenuyeHmne GanaHcoBol Npubkinv. CToMMOCTb akTUBOB yBenuyunack. O6was
peHTabernbHOCTb NoBbICMNAack. OTO FOBOPUT 06 OTCYTCTBUM BUAUMbLIX NPO6nemM Ha
npeanpuUsaTUm.

- peHTabenbHOCTL COBCTBEHHOIO Kanutana nokasbiBaeT 3PEKTUBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B NpeanpuaTue. MNokasatenun Yuctom Npubbinn n COBCTBEHHOrO kanutana B 16,18 15,25
OTYETHOM Nepuoae NPUBENM K yBENTMYEHUIO peHTabeNbHOCTM NPEAnpUsATHS,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 23,77 20,88
CnepoBaTenbHO, NoBbICUMNAchk UX PeHTabenbHOCTb, YTO rOBOPUT 006 MX
9 PEKTMBHOM MCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTaBenbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu conpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3gepXeK CHU3MUNach. JTO NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

39,61

39,75

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak U 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMM Npon3oLwIo yBennyeHme
6anaHcoBon NpubbINN N yBenuumMnacb CyMma cOBCTBEHHOro kanutana u
OONroCpoYHLIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICHAack, YTO rOBOPUT 00
a3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBieHNsi 4ONroCPOYHbIM
Kanutanom.

19,76

18,45

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbLICKIACH.
doHaopeHTabenbHOCTb NOBbLICKIACh, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa CTanu Ucrnosb3oBatbest 6onee ahPeKTUBHO.

30,51

24,45

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY Mo OTpacnsaM 1 pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MnokasaTeneli B NpeablayLime rofbl, 4Tto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM co6CcTBEHHOrO KanuTana

Hag MHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO 1N COﬁCTBeHHVIKy ObiTb Bnagenbuem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 6 U3 8, To ecTb 0,75
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OAO "3.0H Poccusi" (paHee - " OlK-4")
AHanu3 dennoeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPoM3BOACTBEHHOMO LKA,
BaxHblil NokasaTesnb 4EMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSIHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUST «30I10TOrO NpaBura SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn=122,15>Tp =113,86 > Ta = 112,52 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmbbinn (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypcel
NpeanpuUsaTUA NCMOMb3yTECA paumMoHansHO, ero pabota MoxeT BbITb NpridHaHa 3PP EKTUBHON.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTtpusaTb B AUHaAMUKe. B gaHHoON
BEpPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npeablaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TpagnunoHHO BblOENAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapaktepuayeT athdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M VIMEET MONOXUTENbHBIA 3PdeKT. 16607,33|  14699,74

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTB. YBenuueHne nokasaTens -
XapaKkTepucTuka apeKTUBHOro UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbHOW CTpaTerun ynpasneHus. 1,02 0,94

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasartenb roBOpUT O CKOPOCTU (Konu4ecTBe) 060POTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBaHHOTO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHanun3opoBaTh COCTOSIHME OCHOBHbLIX M 060POTHBIX CpeacTB, COBCTBEHHOIO
KanuTana, 4ebuTopckon 1N KpeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHast
cTpaTermyeckas 3agava. 0,63 0,64

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee O CHKEHUN 3hpeKTUBHOCTM paboTbl NpeanpuaTus. 579,98 570,57

KoadppumumeHT obopadmsaemoct o60poTHbIX cpeacTts O06. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BenuYnHa ob0pOTHBIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUU. MprynHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 1,72 2,03

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOIMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog, 211,82 179,85
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KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBENuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILEHNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

31,99

31,71

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacte Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

11,41

11,51

KoadhpuumeHT obopaunsaemocTtn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpusaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3Havaet npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTarne v B 3aeMHbIX cpeicTBax.

5,98

5,98

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokasatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B [IHAX.

61,03

61,00

KoadpbumumeHT obopaunBaemMocTy KpeauTopckon 3agomKkeHHocT Ok3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MoBkieHne
060opaynBaeMoCT! MOXKET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3af0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

13,64

13,24

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYH 3a40/MKEHHOCTD.

26,76

27,58

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
coBCTBEHHUKM NpeanpuaTusa. Yactb co6CTBEHHLIX CpeacTB 0e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,67

0,68

MpogomknTensHOCTL onepaunoHHoro Lukna Lio. Xapakrtepusyet obLiee Bpems,
B TEYEHME KOTOPOro hHaAHCOBbIE PECYPChlI HAXOAATCHA B MaTepuarnbHbiX
cpeacTBax u AebuTopckon 3agomkeHHOCTN. CHuxKeHne 3HaveHns Lo -
nokasartenb 3 dekTMBHOCTM On3Heca. ABNAETCA CNEACTBUEM CHUXEHUS CPOKOB
obopaynmBaemMocTu MatepuarbHbIX 000POTHBIX CpeacTs U AebuTopcKon
330IMKEHHOCTU.

72,44

72,51

MpogomkuTenbHOCTL rHaHCOBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHcoBble pecypchl OTBREYEeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MEPbl MO COKPALLEHUIO ONePaLMOHHOro LMKna 1 paLoHanbHOMY
yBenuM4yeHnemMm cpoka obopoTa KpeamuTopCcKOn 3aA0mMKEHHOCTN.

45,68

44,93

KoadppumumeHT ycTon4mMBOCTM 3koHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

I'Ipmmeanme. B oueHke OTHOCUTENbHbLIX NoKa3aTenen 4enoBon akTUBHOCTU He y4nTbiBaeTCcA

koacppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMNSAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoappmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTA - CMOXKHbINA NapameTp, 1 ero

BblHYMuCneHmne He BXoOuUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U

UMK MOXHO GyeT BOCMONb30BaThLCs Npu BblpaboTke BEPHLIX YPaBNEHYECKUX PELLEHWNA.
YcpeaHeHHas oLeHKa akcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "3.0H Poccusa" (paHee -

"OrkK-4")
no 10-6annbHomn (oT 0 go 10) wkane - 7,81;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» LWIKane - TBepaan 4

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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