OAO "MMK"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 377 357 389
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 106 122 84
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 52 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 143 889 151 503 156 112
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 110
DrHaAHCOBbIE BNOXEHMS 1170 61 343 72 600 75 432
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 5488 3 009 1973
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 678 658 757
Wrtoro no paspgeny | 1100 211 933 228 249 234 857
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 28 599 28 969 32871
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1696 2301 3907
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 21 651 53 667 49 631
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 174 6 127 2 140
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 3137 9127 9191
Mpoyre 06opOTHbLIE aKTUBbI 1260 129 181 124
UTtoro no pasgeny |l 1200 55 386 100 372 97 864
BAJIAHC 1600 267 319 328 621 332 721

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 11 174 11 174 11 174
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 -65 -51 -115
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 24 714 24 714 24 714
PesepBHbIi kanuTan 1360 559 559 559
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 102 032 156 956 152 144
Wrtoro no paspgeny il 1300 138 414 193 352 188 476

V. AONTOCPOYHLIE OBS3ATENIbCTBA
3aeMHble cpeacTea 1410 62 371 57 910 98 888
OTNOXEHHbIE HanoroBble 06s13aTENbLCTBA 1420 16 334 15 793 12 143
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 78 705 73 703 111 031
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTBa 1510 17 672 32 808 8 842
Kpegutopckasa 3agomkeHHOCTb 1520 26 544 24 681 23 648
Hoxopabl 6yaywimx nepuoaos 1530 70 74 91
OueHo4Hble obs3aTenscTBa 1540 5843 989 552
Mpoune ob6si3aTen-cTBa 1550 71 3014 81
WUtoro no pasgeny V 1500 50 200 61 566 33214
BAJIAHC 1700 267 319 328 621 332 721
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Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 224 642 243 059
CebecToumocTb npogax 2120 -193 085 -203 785
BanoBas npubbinb (YyObITOK) 2100 31 557 39 274
Kommepyeckne pacxofpl 2210 -12 317 -9 406
YnpasneHyeckune pacxoabl 2220 -7 202 -7 549
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 12 038 22 319
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 1153 229
MpoLeHTbI K NONyYeHnto 2320 680 633
MpoueHTbl K ynnaTe 2330 -3 888 -4 407
Mpoune goxopbl 2340 34 065 27 161
Mpoymne pacxogbl 2350 -100 771 -34 536
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 -56 723 11 399
TeKyLwmii Hanor Ha NpuobINb 2410 0 -1 958
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 9 663 623
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -828 -2 007
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 2510 1062
Mpoyee 2460 117 -571
Yucras npubbINb (YObLITOK) 2400 -54 924 7 925
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 21 444 21 521
pabOTHMKOB
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OAO "MMK"
A2peaupoeaHHbIU 6asnaHc

AepeeupoeaHHbu? 6asiaHc AGConoTHbIE BENMUYMHbI YASTEHLIGEES, % U3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 15254 3311 4,641821| 1,2386 -11943 -78,2942179| 19,48223549
Hebuntopckas 3anomkeHHOCTb U Mpoyre 0GOPOTHBIE aKTUBHI 53848 21780 16,38605 | 8,14757 -32068 -59,5528153 | 52,31150697
3anack! v 3atparsl 31270 30295 9,515521 | 11,3329 -975 -3,11800448 | 1,590486444
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 100372 55386 30,54339| 20,7191 -44986 -44,8192723 | 73,3842289
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 228249 211933 69,45661 | 79,2809 -16316 -7,14833362 | 26,6157711
Wroro aktneos 328621 267319 100 100 -61302 -18,6543161 100
MACCIVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 28684 32458 8,728596 | 12,142 3774 13,1571608 | -6,15640599
KparkocpouHble KpeauTs! 1 3aiiMbi 32808 17672 9,983537| 6,61083 -15136 -46,135089 | 24,69087469
Bcero kpaTkoCcpoyHbI 3aeMHbIN Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 61492 50130 18,71213| 18,7529 -11362 -18,4772003 | 18,5344687
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 73703 78705 22,42796 | 29,4424 5002 6,78669796 |-8,159603276
CobCTBeHHbIV KanuTan 193426 138484 58,8599 | 51,8048 -54942 -28,4046612 | 89,62513458
Wroro naccueos 328621 267319 100 100 -61302 -18,6543161 100

OpW30oHTanbHbI aHanM3 No3BonsieT GbICTPO MNOHSATH, HACKOIbKO Bbillle TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem clny4yae cocTtaBndaeTr -0,08. Ecnu oHu Hke - HY>XXHO O6paTI/ITI: ocoboe BHUMaHue Ha ynyyiwlieHune atunx nokasareneu.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT MpoAax, KoTopasi

BaxHoe 3HaueHue umetoT cTonbupl 5 1 8 ArpermposaHHoro 6anarca. V3 ctonéua 5 MOXHO y3HaTbHaCKOMbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapakrepuayet
rpynny, M3MeHeHne KOTopoii GonbLLe BCEro BNUSET HA U3MeHEHVe BantoTel 6anaHca. MIMEHHO rpynmnbl ¢ MakcuManbHbIMU NokasaTensmMu no ctonbuam 5 v 8 uMetoT HanbonbLuee BNUSIHWE Ha

pes3ynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAalT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Het

O6was oueHKa arpermpoBaHHoro 6anasca - 4 us 12, 1o ectb 0,33

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK 1 CTPYKTYpbl Byxrantepckoin otyeTHocT OAO "MMK". U3 Hee pykoBOACTBO MOXET ceraTb TONbKO NpeABapUTerbHble BbIBOAL! O
NOIoXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIe pekoMeHaaUMmn MOXHO AaTh TONbKO Npy AeTanbHOM U3ydeHun AokymeHTauum. MpeactaBneHHble Aanee BUAbI aHanM3a He MeHee BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "MMK"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBngHocTb 6anaHca o3Ha4vyaeT Hanuume 060p0THbIX cpencTs B pa3Mepe, 4oCTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBMOHOCTL GanaHca - 9To CoCTaBHasA YacTb BaXKHENLLErO
MOHATMSA, NNaTeXecnocobHOCTH opraHusauumn, 1o eCTb ee CMOCOBHOCTU MOMHOCTLIO BbIMNOMHATE CBOU
nnaTexHole obs3aTenscTBa. [naTexecnocobHOCTbI0 onpenendarnTcd BO3MOXHOCTb NOJlyYeHUda Kpeguta,
genosasa un Ct)l/lCKaJ'IbHaﬂ penyTauma n T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTUMBbI KInaccuduumMpyroTCsa No BpeMEHW npespaLleHums
nX B AEHEeXHYo chopMy, obs3aTenbCTBa - B COOTBETCTBUM CO CPOKAMM UX NOralleHus.

Al - HanBonee NUKBMAHbIE aKTVBbI - CYMMbI MO BCEM CTaTbsIM AEHEXHbIX CPeacTB, KOTOPbie MOryT BbITb
NCMNoMb30BaHbl AN BbINOMHEHUS TEKYLLUX pacveToB HeMeANeHHO. B aTy rpynny BKNOYaOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTMBbIl, AN 0BpalLeHUsa KOTOPbIX B HarM4Hble CpeacTsa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE akTUBbI) TPEDYIOT 3HAYUTENBbHOro

A4 - TpyaHOpeanuayeMble akTUBbI - aKTUBbI, KOTOPblE UCMOMb3YITCA B TEYEHNE ANUTENbHOro nepuoaa
BpeMeH;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHble CPecTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHble CpeacTea;

M4 - noCcToAHHbLIE NaccuBbl.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 3311 > ni= 26615 Het
A2 = 21780 > n2= 23515 Hert
A3 = 30295 > ns3= 78705 Hert
A4 = 211933 < 4= 138484 Het

O nukeugHoctn 6anaHca OAO "MMK" MOXHO ckasaTb criegytoLiee:

[deHexHbIX cpeacTB NPeanpuaTUS He AOCTaTOYHO AN1S OCyLecTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpykTypa akTMBOB NPeanpusiTua He No3BonsAeT BbINOMHUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UCNpaBneHns cUTyaLnm SBnaeTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CRYXWUTb ApYyrve rpynnbl akTnBoB. [1onoxeHne 0CnoXHAeTCs TeM, YTO NpeanpuaTie
HennaTexecnocobHO Kak cenvac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKOM NONUTUKUA. HeoBXoanm NOCTOAHHBLIA MOHUTOPUHT (OMHAHCOBOrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNEHNA Npobnem 1 Ans ux npegoTspalleHns B nepcnekTuse.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXeCnOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
060pOTHbIX aKTUBOB N TEKYLLNX obsa3aTenbLCTB. anMeHﬂ}OTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeuaHoCT (NokpbiTva) KTn. Ero BenuumHa - 370 3anac NpoYHoOCTY,
BO3HWKaIOLWLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLWMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+M2) = 1,1. Takoe 3Ha4yeHUe KTn roBOpuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO 1 UCMONb3YyTCH APEKTUBHO.
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2. KoacbbmumeHT Kputndeckon (bbICTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhdmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (M1 + N2) = 0,5. Takon HU3knn Kkr roBoput 0 HeobxoanmocTn nepesoda Aebntopckon
3a00SMDKEHHOCTU B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee Bpemsi.

Kan = (A1) / (M1 + M2) = 0,07. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. O6LWwuIn NokasaTenb NUKBMOAHOCTU Ko cnyXuT nokasartenem pauyoHanbHON NponopLMu akTUBOB U
naccueoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,38

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocodbHocTn - 2 u3 8, To ectb 0,25
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OAO "MMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBast YCTOMYMBOCTb 03HAYaeT CrocOGHOCTb NPEeANpUATUS (YHKLIMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NMacCUBOB C MMHUMAIbHbBIM BIMSIHUEM Ha GU3HEC BHYTPEHHUX U
BHeLUHUX hakTopoB. Xopolune nokasateny UHyCTOMYMBOCTM - ITO YCIOBKE NOCTOSAHHOW
MnaTexecnoco6HOCTH, MHBECTULIMOHHON NpMBEKaTeNlbHOCTM U JONYCTUMOrO YPOBHSA puUcka ans
BnagenbLeB 6usHeca. Ha ovHaHCOBYO YCTOMYMBOCTL BIUAIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUnNbHOCTb M BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606L1eHNsI TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaoT ABCONKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJMKOTHbIE nokaszatenu npuMeHsATCSa Anga onpegenexHys Tuna prHaHCOBOW YCTOMYMBOCTH.
ABCOnIOTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTATOK (+/-) COBCTBEHHBIX OOOPOTHBIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULLIEK/HeJOCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CpeACcTB ANns hopMUMpoBaHUSA 3anacoB 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunumH AEc , AEf, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYMBOCTU
(hMHAHCOBOrO COCTOSIHUS: @BCOIIOTHBIN, HOPMAnbHEIA, HEYCTONMBbIN 1 KpM3MCHb}M

KpI/I3MCHbIM T™n Ct)MHaHCOBOI/I yCTOM‘-IMBOCTM HabnogatwTca Hannvne npocpoquHow erp,MTopCKOM n
ﬂeﬁMTOpCKOM 3a[0/MKEHHOCTN N HECMOCOBHOCTL MoracuUTb UX B CPOK. [eHexHble cpencrtea,
KPpaTKOCPO4HbI€ LIeHHblIe 6ymarm n p.e6MTOpCKa$| 3a40JTKEeHHOCTb HE MOKPbIBAKT AaXe erp.I/ITOpCKOIZ
3a40JTKEeHHOCTU U NPOCPOYEeHHbIX ccya. an HEeOAHOKPaTHOM NMOBTOPEHUU TaKOro NonoXeHna B
yCnoBuAX pblHKa NnpeanpuaTnio rpo3nt 6aHKpOTCTBO.

OTHOCUTENBHBIE nokasatenu (pHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLlme coctosiHme obopoTHLIX CPeacTs.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMM cpeactBamu (Ko=-1,33). O6bem cobCTBEHHbIX
0BOPOTHBLIX CpeAcTB B 0bLLen BenminHe obopoTHbLIX CPEACTB NPEeAnpUATUS He 4oCTaTo4YeH. ITo
FOBOPUT O CUNBbHON 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CRY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpeacTBamu (Kom3a=-2,42). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatoveH. KoaddumumeHT maHeBpeHHOCTU cobeTBeHHoro kanutana (Km=-0,53).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,53) n koadhdurumeHTa 4OnrocpoYHOro NnpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,36) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,65) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HayveHne koaddpuumneHTa
numyLlecTBa Npon3BogCcTBEHHOro HasHavyeHus (KunH = 0,91) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBON HE3aBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,52) nokasbiBaeT 4OCTATOYHYHO CTeNeHb h1HaHCOBOW
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPECTB CO CTOPOHSI. .
KoadppumLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 dULIMEHT rupuHra (Ks/c =
0,70) xapakTepusyeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLEHUS MOBUIBbHbLIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,26) cneundunyHo Anst Kaxaoin oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENUYEHME KOS MPULIMEHTa ABNAETCS NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,02) paccmaTpuBaeTca B ANHaMUKe: CHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUS BEPOSTHOCTU BaHKpPOTCTBa.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBocTtu - 4 m3 10, To ectb 0,4
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OAO "MMK"
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHm3aLnu.

B cTpaHax ¢ ycTosBLIENCA pbIHOYHOWM 9KOHOMMKOI TOpProBas nanarta Uy npoMblLLNeHHbIe rpynmbi
eXerofiHo 060o6LLAaT U NYBNUKYIOT MHPOPMALINIO O «HOPMaTbHbIX» 3HAaYEHUAX nokasaTenemn
peHTabenbHocTW. CpaBHMBas MoKasaTenu CBOEro NPeanpuaTUs ¢ onybrnmkoBaHHbIMK 3HaYEHUAMU,
COBCTBEHHUKM MOTYT caenath BbiBOA 0 (PUHAHCOBOM COCTOSIHUM NpeanpusaTusA. B Hallen cTpaHe
oTpacreBble 1 pervoHasnbHble KoagdurumeHTax peHTabensHocTn Ny6nukyeT deneparnbHas cnyxota

rocyqapCTBEHHON CTaTUCTUKM.

A Tenepb - BHAMaHMWe: Hanorosasi MHCMEKLMS MOXET BblYUCIUTL PeHTaBeNbHOCTb MO NPeacTaBiieHHbIM B
BYXOTYETHOCTY AaHHLIM U CPABHWUTL CO CPEAHECTAaTUCTUYECKUMU. [pn 3HAYNTENBHOM PacXOXAeHMCO
CPEAHeCTaTUCTUYECKON CTaHOBUTCSA O4EBUAHO, YTO MpeanpuaTUe" onTUMU3NPYET Harioroobriaraemyo
6a3y. B aToM criy4yae Hanoroeasi MHCNEKLMSIMOXET NPUHATL PELLEHIE O MPOBEAEHUN BHEMTaHOBOM
npoBepku. B faHHOM BEpPCUM 3KCMpecCc-aHanum3aa He MPOBOAMTCS CpaBHEHME NokasaTenel peHTabernlbHoCTH
CO CpeAHecTaTUCTMYEeCKUMU. [laHHble Mo peHTaBenbHOCT MOXHO HalTK Ha cainTe rockoMctara. Kaxapiii
MMeEeT BO3MOXHOCTb CaM OLEHWUTb BEPOSITHOCTL BHEMMAHOBOW KaMepanbHON MPOBEPKU.

Haunbonee yacTo BCTpeYarLlwmneca nokasartesn peHTa6eanocm rnpmueeeHbl HXe.

MokasaTtenb peHTabenbHoctn OAO "MMK"

3a
OTYeTHbIN
nepuoa, %

3a

npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NOKa3biBAET, CKOMbKO NMpUbLINY NpUxXoanTcs Ha
eVHULY peann3oBaHHOM NPOAYKLMM U NPUMEHAETCA ONs1 CPaBHEHUS
npeanpusTum ogHon otpacnu. B otyetHom nepuoge Bbipyvka OAO "MMK" He
yBenuyunach, npubbinb He NoBbicunack. Ha NpeanpusaTumn CyLLEeCTBYIOT ABHbIE
npob6nemMbl co cObITOM. PeHTabenbHOCTL NpoAaX He NOoBbICUAach, YTO SABMsieTCs
Ba)XXHbIM MoOKa3aTeneM yxyALeHUs kayecTBa MeHEPKMEHTa U 3 PEKTUBHOCTH
CObITOBOW MOMUTUKN.

5,36

9,18

- obLas (skoHoMMYecKas) peHTabenbHOCTL NOKa3bIBaeT, CKOMbKO pybnen
3aTpadeHo NpenpusaTMem 4a nonyyYeHus ogHoro pybnsa npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIEYeHns cpencTs. B otyeTHOM nepuoge He HabnogaeTcs
yBenuyeHne 6anaHcoBor Npubbinn. CTOMMOCTbL akTUBOB He yBenuyunacs.
O6was peHTabenbHOCTbL HE MOBLICKIIACh. DTO FOBOPUT O NOSIBIIEHUN Npobnem Ha
NpegnpusaTun.

-19,04

3,45

- peHTabernbHOCTL COBCTBEHHOIO Kanutarna nokasbiBaeT 3PEKTUBHOCTb
MCnonb30BaHnsa COOCTBEHHOro KanuTtana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.fokasatenu yucton npmboblnn n coObCTBEHHOro KanuTana B
OTYETHOM MEPUOE He NPUBENN K YBENNYEHUIO pEHTAabeNbHOCTN NpeanpuaTus,
No3TOMY COBCTBEHHMKAM HYXXHO yAEnUTb BHUMaHWUE KOHTPOIO Haz
npeanpusiTueM UM paccCMoOTpPETb anbTepHaTUBHbIE CNOCOOLI pa3MeLLeHMs
CpeacTB.

-33,11

4,15

- peHTabenbHOCTL BHEOOOPOTHLIX aKkTMBOB MoKa3biBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTtaa npubbinb He noBbicunacbk. CTOMMOCTb BHEOHOPOTHBLIX akTUBOB He
Bo3pacna. CnegosartenbHO, CHU3WUMACh MX peHTabernbHOCTb, YTO rOBOPUT 00 nX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpUoSeE.

-24,96

3,42
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhbINy ConpoBoXAaeTcs yBenuyeHnem 3atpat. PeHTabensHocTy
N3gepXXeK CHU3MUNach. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

5,66

10,11

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMELHOCTb UCMOSb30BaHUA AONTOCPOYHOro KanuTana (kak COGCTBEHHOrO, Tak 1
3aeMHOro) 40 HanoroobnoxeHus. Ha NnpeanpuATMM He MPOMU3OLLIIO YBeNUYeHe
6anaHcoBoii NPMBLINKU 1 He yBenuuunacb CyMmMa coGCTBEHHOIO KanuTana u
AONTrOCPOYHbIX 0693aTensbCTB. VX peHTabensHOCTb He NoBbICach, YTO FOBOPUT O
HE3PEKTMBHOM (DHAHCOBOM MEHEXXMEHTE B YacTu ynpaBrieHus
[ONTOCPOYHbBIM KanuTanom.

-23,43

4,02

- (hoHOOPEHTaBENbLHOCTL NoKa3biBaeT pe3ynbTaT 3a4eiCTBOBAHNS OCHOBHbIX
cpeacTs (dpoHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB HEe MOBbICUNACh.
doHOopeHTabenbHOCTb He NoBbICUMAack, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHblE CPefiCTBa CTaNl UCMONb30BaTbCA MeHee aMEKTUBHO.

-39,42

7,52

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM OTpacneBbIX U pernoHarbHbIX NokasaTenen peHTabenbHOCTU 6a3on ANa cpaBHEHUS
ABMSIOTCA AaHHble O BENUMHE 3TUX NokasaTenen B npeablayLemM nepvoae, Yto U caenaHo B JaHHOM
pa3sgene. [Npu HakonneHun nHdopmaumm No oTpacnu nokasaTtenn peHTabensHocTy 6yayT
CKOPPEKTMPOBaHbI U pa3meLleHbl B 0606LeHHOM oTyeTe. NHdopmauust 06 3Tom OyaeT pasmelleHa Ha

Hawewm canTte Ha cTpaHuue OAO "MMK".

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'|bHOCTVI CcOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO MM COBCTBEHHMKY ObITh BriagernbLem
npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0



http://ppnf.ru

OAO "MMK"
AHanu3 dennoeoll akmueHocmu

[lenoBas akTUBHOCTL - 3TO Pe3ynbTaTUBHOCTb PaboThl OpraHU3aLMmM OTHOCUTENBHO BEMUYMHBI
aBaHCUPOBAHHbIX PECYPCOB UMW BENUYMHBI UX 3aTpaT B NpoLecce Npou3BoACTBEHHOrO LiMKNa. BaxHbii
nokasaTenb [ernoBoi akTUBHOCTU - CKOPOCTb 060pOoTa CPEACTB: YEM Bbillie 0GOPOT, TEM MEHbLLIE B KaXA0M
060poTe COAEepPKUTCH YCINOBHO-NOCTOAHHBIX PACXOA0B, @ 3HAYUT - TEM Bbille PUHAHCOBas

a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTW, Kak NPaBUNo, HaYnHalT C aHanm3a abContoTHLIX 3HAYeHUn, C
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOSMKEH ObiThb BbILLE YBEMUYEHUS CTOUMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =-693,05<Tp =92,42 > Ta = 81,35 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyemMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTteT. Bbipyyka He pacTeT. AKTUBbI HE YBENMYMBAKOTCS.

OTHoCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp.06Ho paccmaTpueatb B AUHaAMUKe. [ns atoro

BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepuoaa. I'IpM HakonneHnn

MHpopMaLIMM MO OTpacnM MOXKHO OTCNeauTb cpeqHeoTpacneBble NokasaTeny 4enoBoi akTUBHOCTU. B
[aHHOM [IOKYMeHTe 3T0 He AenaeTtca. Cpeaun OTHOCUTENbHbLIX Nokasatenen TpaguLMoHHO NPUMEHSIOT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpoun3BoAMTENBHOCTL TPyAa. XapakTepusyeT apeKTUBHOCTb UCTONb30BaHUA
TPyZAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PAacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHVS KBanMgMKaLMM NepcoHara v MoLepHMU3aLMmM OCHOBHbIX
CpPeacTB.

10,48

11,29

doHpooTAaYa OCHOBHbLIX CpeCTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTB. [okasaTenb He YBENUYUICS - HY)XHO
06paTnTe 0coBGoe BHMMaHWE Ha NPOU3BOAMTENBHOCTE TPYAA, U3MULLKU OCHOBHbIX
CPeACTB M BO3MOXXHOCTV MOAERPHN3aLM 060pYL0BaHNS.

1,52

1,58

KoadppumumeHT obLLen obopaynBaemocTy kanmTtana Ok. OToT 0606LLEeHHbIN
rnokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTus (aBaHcuposaHHOro kanuTtana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEeHMM KpyroobopoTa cpeacTB NpeanpusaTns n adpeKTUBHOM UX
NCNONb30BaHWN.

0,75

0,74

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTvs. CHukeHeHne CK - NONoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUsaTUs.

484,14

496,57

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpeactB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENMYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

2,88

2,45

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbIi Nepuog,.

126,54

148,84
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KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHbIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLek MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YNydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCcKMX 3anacos.

7,80

7,86

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanbHON B AEHEXHYIO (OpMY.

46,77

46,43

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcrno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeacTBax.

5,97

4,71

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii Cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokasaTens xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHAX.

61,19

77,56

KoadppumumeHT obopaunBaemMocTy KpeamUTopCKon 3a0mKeHHOCTH OK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHkeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB ANs OnsiaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLKaMK,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNOMy4YeHus
AeleBblX MHAHCOBbLIX PECYPCOB.

8,77

10,06

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [lokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTD.

41,62

36,29

KoadbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLYOHEpPbI Unn
COOCTBEHHUKN NPeanpUATUSA. YBENUYEHNE STOro nokasaTensa CBUAETENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeCTB.

1,33

1,27

MpogomknTensHOCTL onepaunoHHoro Lukna Lio. XapaktepusyeT obLiee Bpems,
B TEYEHME KOTOPOro hnHaAHCOBbIE PECYPChl HAXOAATCHA B MaTepuarnbHbiX
cpeacTBax v AebBUTOPCKON 3a40MmKeHHOCTN. CHUXeHne 3HaveHns Lo -
nokasartenb 3dekTMBHOCTM BU3Heca. FBNAETCA CNeACTBUEM CHUXEHUS CPOKOB
obopaymBaemMocTu MaTepuarbHbIX 060POTHBIX CpeacTs U AebuTopcKkon
330JKEHHOCTU.

107,96

123,99

MpogomkuTenbHOCTL oriHaHCoBOro Lmkna Lid. Bpemsi, B Te4eHne KOToporo
bMHaHCOBbIE pecypchl oTBNeYeHbl 3 obopoTa. CokpaleHne puHaHCOBOrO
LMKNa - pesynbTaT rpamMoTHOro ynpaeneHns 060poTHbIMM CPeaCcTBaMM.

66,34

87,71

KoadhpumLmeHT yCToON4YMBOCTU 3KOHOMMUYeCKoro pocTta Kyp. BaxHbii nokasaTterb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCH 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM NO OTpacnu NokasaTenu 4enoBON akTMBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAOQ "MMK" gononHuTenbHo.

3aknro4yeHue

B "cTaHgapTHbIN" 06BbeM paboT No 3Kcnpecc-aHanuay BXOAWUT TONbKO AuarHocTrka npobrem Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o YCTpaHeHUo
BbISIBIEHHbIX Npobnem. CepbesHbli NOAX0A K PMHAHCOBOMY aHanuay npegnonaraeT getanbHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Crnyyae pekoMeHgaunn skoHoMucTa nagyT
NOMNOXUTENbHbIN 3hdekT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6a3oBoit”. To 3HAYUT, YTO Ha pesynbTaT 3ToN
OLIeHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoil OTYETHOCTU KOMMaHUM Ha BbIOpaHHOM UHTepBarne
BpemMeHu. JTa oLieHKa OTHOCUTCS K KaTeropum "dyHaaMeHTanbHbIX", Tak kak MMEHHO dyHAaMeHTanbHbIN
aHanm3 nsy4yaeT MHaHCOBOE COCTOSIHUE SKOHOMUKW, OTPAaciv ¥ KOMMNaHWM U Ha 3TOM OCHOBaHWUM genaet
BbIBOZA O LierlecoobpasHocT MHBecTULMIA. MoaoGHas oLeHka BaxkHa NS BblpaGoTKMU cTpaTernyeckoro
HanpaBMneHusl, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUS U 3hDEeKTVBHOTO YNPaBneHns Ha ANUTENbHbI
CPOK.

Onst nonyyeHWs CUIOMUHYTHOW NPUObLINM Ha BupXxe LEHHbIX ByMar B JOMONHEHUE K pe3yrbTaTtam
aHanusa "HesaBucuMon (bMHaAHCOBOW 3KCNEPTU3bI'HEOBXOANMO VCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKcnpecc-aHanu3a 6yxrantepckon otyetHoctu OAO "MMK"
no 10-6annsHou (ot 0 go 10) wkane - 3,06;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LLKane - cunbHasa 2, unum 2 +

YpoBeHb pucka uHBecTMpoBaHusA 3a 2013 roa: Bbicokun

MPUMEYAHMUE. Tpn HakonneHnn ctaTUCTUYECKUX AaHHbIX No oTpacnu B uHanbHyto oueHy OAO "MMK"
BHOCSITCA M3MEHEHUsI. Y TOYHEHHAs OLieHKa BbICTaBISETCA B OTPACNIEBOM PENTUHIE KOMMNaHUM 3a TEKYLLUNA
rof 1 3a HecKorbko neT. VIHhopmaumio MOXHO HanTh no BeTke http://ppnf.ru/oao > OAO "MMK"

P.S. MNMosicHEHWSA K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTb CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM Ha HalLeM cauTe.
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