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AO "XK"MemannouHeecm"

BbanaHc (Popma Nel) 2016 a.

HavmeHoBaHue Kopn, 31.12.2016 | Ha 31.12.2015 | Ha 31.12.2014
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 21434 25 075 26 831
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 59 100 46
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 45 184 656 57 525 692 92 275 395
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 2 052 300 1 465 903 1334732
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 30 30 30
WUTtoro no pasgeny | 1100 47 258 479 59 016 800 93 637 034
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 0 0 0
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 0 0 0
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 12 273 719 1 886 067 10 407 796
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 1148 663
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 961 4 665 30 433
Mpoyre 06opOTHbLIE aKTUBbI 1260 45 134 101
Wrtoro no paspgeny Il 1200 12 274 725 1 890 866 11 586 993
BAJIAHC 1600 59 533 204 60 907 666 105 224 027

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, ycTaBHbI 1310 5745 853 3745 853 3084 950
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 -38 691 840
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkmn) 1350 1 1 1
PesepBHbIi kanuTan 1360 199 248 199 248 199 248
HepacnpeneneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 14 337 682 26 868 607 84 709 348
WUtoro no pasaeny 1300 18 282 784 30813 709 50 201 707

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 40 042 818 20 042 818 22571 416
OTNOXEHHbIE HaroroBble 00si3aTeNbLCTBA 1420 9 8 5
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaten-cTBa 1450 0 0 0
Wrtoro no pasgeny |V 1400 40 042 827 20 042 826 22571 421
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefcTBa 1510 1191 864 9 735 589 32 117 299
Kpeaoutopckas 3a40mKeHHOCTb 1520 15 216 314 906 332 558
Hoxopabl 6yayLivix nepnogos 1530 0 0 0
OueHoyHble 06s3aTenbCTBa 1540 513 636 1042
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 1207 593 10 051 131 32 450 899
BAJIAHC 1700 59 533 204 60 907 666 105 224 027
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 221 467 689 10 497 972
CebecToMmocTb nNpoaax 2120 0 0
BanoBas npuobbinb (YObITOK) 2100 | 221 467 689 10 497 972
Kommepyeckne pacxofpl 2210 -97 954 -50 470
YnpasneHyeckune pacxoabl 2220 -198 940 -354 828
MpubbINb (YyObITOK) OT Npoaax 2200| 221170 795 10 092 674
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 1513764 1525 331
MpoueHThl K ynnaTte 2330 -4 460 335 -3 517 306
Mpoune goxopbl 2340 299 410 434 704
Mpoymne pacxogbl 2350 -11 459 716 -56 540 464
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300| 207 063 918 -48 005 061
TeKyLwmii Hanor Ha NpuobINb 2410 -1 -3
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 -2 218 144 -11 310 336
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 0 0
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 586 397 320 112
Mpouee 2460 0 -189 649
Yucrtasa npubbinb (YObITOK) 2400| 207 650 314 -47 874 601
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH > 1

pabOTHMKOB
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AO "XK"MemannouHeecm"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
A2pezaupoeaHHbIl 6anaHc AGCONIOTHLIE BENNUUHLI  samore 6 98 WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 4665 961 0,0076591 0,00161 -3704 -79,3997856 | 0,269487261
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 1886201 12273764 3,09682 | 20,6167 10387563 550,713471 |-755,7548335
3anachk!  3arparbl 0 0 0 0 0 7% 0
Bcero Tekywmx akTusoB (0GOPOTHbIX CPEACTB) 1890866 12274725 3,1044791 20,6183 10383859 549,158904 |-755,4853463
MMo6urnmsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 59016800 47258479 96,89552| 79,3817 -11758321 |-19,9236844 | 855,4853463
Wroro akTueos 60907666 59533204 100 100 -1374462 -2,25663219 100
NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 315542 15729 0,518066 | 0,02642 -299813 -95,0152436| 21,8131167
KpatkocpouHble KpeauTbl 1 3aiiMbl 9735589 1191864 15,98418| 2,00202 -8543725 -87,757659 | 621,6050353
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 10051131 1207593 16,50224 | 2,02844 -8843538 -87,9855013 | 643,418152
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3aTensCTea) 20042826 40042827 32,9069 | 67,2613 20000001 99,7863325 |-1455,114874
CobCTBEHHBIN kanuTan 30813709 18282784 50,59086 | 30,7102 -12530925 | -40,6667208| 911,6967221
Wroro naccusos 60907666 59533204 100 100 -1374462 -2,25663219 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHATH, HACKOIBKO Bbillie TEMMbl POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbI GanaHc
B Hallem cnyyae coctasnsiet 20,10. Ecnm oHu Hipke - HEOBXOAMMO YBENVUMBATL 3HAYEHUS NokasaTenei AaHHOW rpynnbl.

, cTonGel, 7) TeMnoB pocTa BbIPY4YkU OT NPOAaK, KoTopas

BaxHoe 3HaueHne umetoT ctonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel, 5 roBopuT 0 TOM HaCKOMbKO 3HAYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapakrepusyeT
rpynmny, M3aMeHeHue KOTOPOW BHOCUT Hauboree CyLLeCTBEHHbIV BKNaA B U3MEHeHNe BantoTbl 6anaHca. IMEHHO rpynnbl ¢ MakcMmarbHbIMY NokasaTensiMu no ctonbuam 5 n 8 nmetoT HambonbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNbHOCTU NpeanpuaTs.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Her
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllLUe, YeM TeMNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Het
- YUCTbIV 0BOPOTHBIN KanuTan GornbLue Hyns [a
- TeMnbl poCcTa ,Eleﬁl/lTOpCKOVI n er,ElI/ITOpCKOVI 33a00JKEHHOCTN NPpUMEepHO OANUHAKOBbIe (OTKJ'IOHeHI/Ie He Bonee 300/0); 'D'a
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6was oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67

370 nepBoHavanbHas xapakTepucTvika Npu aHanmnse AVHaMuUKK 1 CTpykTypbl ByxranTtepckoit otyeTHocTn AO "XK "MeTtannionHBecT". U3 Hee pyKOBOACTBO MOXET cenarb TONbKO npeasapuTerbHble
BbIBOAbI O MONOXEHUN AeN Ha NPeanpusiTum. KoHKpeTHble pekoMeHaaumm MOXHO AaTk TOMbKO MpY AeTarbHOM M3yYeHUn AoKkyMeHTauuu. MNpeacTaBreHHble Hbke BUAbl aHanM3a Tak e BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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AO "XK"MemannouHeecm"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkemngHocTb 6anaHca o3HayvaeT Hanmvme obOpPOTHLIX CPEACTB B pasmepe, 4OCTaTOMHOM AnS
noralleHnst ero KpaTkoCcpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTE BanaHca - 3To cocTaBHasi YacTb bonee
obLero NoHATUs, NnaTexecnocobHOCTM opraHM3aLmmn, To eCTb ee BO3MOXHOCT CBOEBPEMEHHO
BbINOMHATL CBOM NNaTexHble 0653aTenbcTBa. MNnarexecnocoOHOCTLI0 onpedensioTc BO3MOXHOCTb
nonyyeHus kpeguta, genosas u douckanbHas penytaumsa u T.4.

AKTUBbI 1 06A3aTEeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs NX
B AleHEeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHUN UX MOraLlEeHNs.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWSI TEKYLLIMX pacYEeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIEe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeaCTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeIeHHO peanusyemble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nmbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CpeacTea;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 961 > ni= 15216 Het
A2 = 12273764 > nz= 1191864 Ja
A3 = 0 > n3-= 40042827 Hert
A4 = 47258479 < n4= 18283297 Het

O nuksugHoctn 6anaHca AO "XK "MeTannovHBeCT" MOXHO cka3aTb criefytoLlee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaerieHnda cutyaunun MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIiY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BbIABIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUX 0bs3aTensLCTB. anMeHﬂIOTCﬂ cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukBMaHoOCcTU (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKAIOLLMIA BCreACTBUE NPEBbILLIEHNS CyMMapHOWM CTOMMOCTH BCeX 0OOOPOTHBLIX aKTUBOB OopraH13auum
Hag vMetoLwmnMmncs y Hee ob6a3aTenscTBaMu. ITO OCHOBHOM NokasaTenb NnaTexecnocobHoCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM2) = 10,17. Takoe 3Ha4eHne KTn roBopuT 0 TOM, 4TO OOOPOTHLIX CPeacTs
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeACcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTmBHO.
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2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (M1 + N2) = 10,17. BenunynHa Kkn Haxogutcs Ha ONyCTUMOM YPOBHeE.

3. KoadppumumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS Hanboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkavilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0. BHumaHwne! Takoin H13kuin Kan roBopuT O HU3KON NIUKBUAHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasarenem pauuoHanbHON NpornopLmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,49

O6Lwasn oueHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ecthb 0,5
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AO"XK "MemannouHsecm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMarbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
cobcTBEHHUKOB BM3Heca. PMHaHCOBas YCTOMYUBOCTL 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YPOBEHb PeEHTABENBHOCTU C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B;
- KONMYEeCTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

YT06bI COPUEHTMPOBATLCS B TAKOM KONMMYECTBE Pa3HOOOPas3HbIX NPUYMH, MPUMEHSAOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbIE nokasatenu NpUMMeHSATCS AN paHX1MpoBaHUS Tvna (oUHaHCOBOW YCTOMYMBOCTU.
ABConoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSNITOCPOYHbIX 3aEMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- N3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenuunH AEc , AEA, AEY BeIAenstoT 4 OCHOBHBIX TUMNa yCTOMYNBOCTH
hUHaHCOBOrO COCTOSHUSA: aBCOMOTHBLIV, HOPMAanbHbIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y AO "XK "MeTtannouHBecT" AEc = -28975182, AEa = 11067645, AEZ = 12259509. 3710 3HA4uT, 4YTO
npegnpusaTMe MMeeT HopMarbHbIA TUM (PUHAHCOBOW YCTOMYMBOCTM. Ha npeanpusiTum onTumMarnbHO
co4yeTaloTcs COBCTBEHHLIE N KPEAUTHbIE PECYPChI, TEKYLLME aKTUBLI U KpeauTopcKkas 3ad0/mKEeHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTs rapaHTMpoBaHa.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadppumumeHT obecrneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-2,36). O6bem cobCTBEHHbIX
0BOpOTHBIX CpeCcTB B 00LWen BennymHe o60pOoTHLIX CPeacTB NPeanpusaTMa He 4ocTaTtodeH. ITo
rOBOPUT O CUITbHOW 3aBUCMMOCTU NPEANPUATUSA OT BHELLHEN Cpeabl U CAYXUT CUrHarnom o
HennaTexecnocobHocTu u yrpose 6aHkpoTcTBa.KoahnumeHT obecneyeHHOCT MaTepuanbHbIX
3anacoB cob6cTBeHHbIMK cpeacTeamu (Koma=???*). KoadppuumeHT MaHEBPEHHOCTN COBCTBEHHOIO
kanutana (Km=-1,58). CobcTBEHHbIX 0O0POTHBLIX UCTOYHUKOM HEe XBaTaeT ANs NoAAepKaHus
HeobX0ANMOro ypoBHA 0B6OPOTHOrO KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsIHUE OCHOBHbIX cpencTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 2,58) n koahdurumeHTa 4OonrocpoYHOro NpmusnevYeHns
3aeMHbIx cpeacte (Kaona = 0,69) B gaHHbIN 06beM paboT He BxoauT. [na Kn He cywectByeT
HOPMAaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXOAMMO NPUBIEKaTb AONTOCPOYHBIE KPeauThbl 1 3aiMbl UM YMEHbLLATb 00 beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHME
AONroCPOYHbIX KpeAWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduumeHTa AoNrocpo4HON hmHaHcoson ycTonumsocTu (Kody
= 0,79) HaxoguTcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,31) HEBLICOK, 40N COOCTBEHHbLIX CPeaCTB HegOCTaToOuHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANnPUATUS OrpaHUYeHb!
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MDULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 2,26) roBopuT 0 TOM, YTO Ha NPeanpUATAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO ECTb NOTeps (OUHAHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIbHBLIX U UMMOBUNN30BaHHbIX CPeacTB
(Km/n = 0,26) cneundun4HO AN Kaxaon oTAeNbHOM OTpacnn, HO Mpu NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TenaeHumen. KoadduumneHT nporHosa
6aHkpoTcTBa (Knb = 0,19) paccmaTpuBaeTcs B ANHaMUKe: cHkeHvie Knb - nokasatenb oMHaHCOBbIX
3aTpygHEHUI M NOBbILLEHWS BEPOATHOCTM BaHKpOTCTBRA.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwusio, pe3yrbTar gerieHnsd Ha HOJ'Ib).
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AO "XK"MemannouHsecm"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 MMaBHbIX MokasaTenen oMHaHCOBOM 3d(EKTUBHOCTY OpraHu3aLum.

B CTpaHax C yCTOFlBLLIel71CF| prHO‘-IHOI;l 3KOHOMMKOWN TOproeas nanara Unu NpomMbllUIIEeHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6]'IMKyIOT OaHHble O cpeaHnX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,
CcOBCTBEHHMKU MOryT caenatb BblBO4 O Ct)MHaHCOBOM NnonoXeHun npeanpuaTnA. B Poccun
KOSCbeI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depnepanbHas cryxba rocyfapCTBEHHON CTATUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCMEKUMS MOXET BblMUCITUTL PeHTabenbHOCTb Mo NPeACTaBNeHHbIM B
BGYXOTYETHOCTU AaHHbLIM U CPaBHUTb CO CPeAHEeCTaTUCTUYECKMMM. [pK CUITbHOM HECOOTBETCTBUMNCO
cpenHecTaTUCTUYECKOW CTaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTMMU3pyeT 'Hanoroobnaraemyto 6asy.
B aTom crniyvae HanoroBasi MHCMEKUUAMOXET NPUHATb PeLLEHNE O NPOBELEHNN NPOBEPOYHBLIX MEPOMPUATUN.
B naHHOIM Bepcum aKkcnpecc-aHanu3a He NPOBOAMTCS CpaBHEHUE nokasatenen peHTabenbLHOCTU Co
cpegHecTaTucTU4ecknmin. [laHHble No peHTabenbHOCTM MNpUBEAEHLI Ha caliTe rockomcTaTta. Kaxabin
nMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamepasibHOW MPOBEPKU.

Hanbonee ynotpebutenbHble Noka3aTeny peHTabenbHOCTM NpUBEOEHbLI HUXKE.

Mokasatenb peHTabenbHocTn AO "XK "MetannouHeect”

3a oTyeTHbIN
nepuona, %

3a npownbin
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOoKa3blBAET KONMWUYECTBO Npubbinu,
NpuxoasLencsa Ha eguHNULY peann3oBaHHON NPoayKUUM 1 NPUMEHSIeTCS Ans
conocTasneHns NpPeanpuaTuin ogHom oTpacnu. B otyeTHOM nepuoge
Bblpydka AO "XK "MeTtannouHBecT" yBenuyunacs, npubbinb nosbICcUNacs.
Ha npeanpuaTum oTCyTCTBYIOT SIBHbIE NPobnembl Co CObITOM.
PeHTabenbHOCTb Npoaax NoBbICMIIach, YTO AABNAETCHA BaXXHbIM NMoOKasaTernem
YNyYLWEeHNs KavyecTBa MEeHEIKMEHTA 1 3¢PPEKTUBHOCTU COLITOBOW NONNTUKN.

99,87

96,14

- obwas (akoHoMM4Yeckast) peHTabernbHOCTb NOKa3bIBAET, CKONbKO pybnen
3aTpayeHo npeanpuaTueM Ans nosyvyeHus ogHoro pybns npubsinu
He3aBWCKMMO OT UCTOYHUKOB MpYBMeYeHns cpeacTs. B otueTHOM nepuoge
Habnogaetcs yBenuueHne 6anaHcoBon npubbinu. CTOMMOCTb akTMBOB He
yBenunyunacb. ObLas peHTabenbHOCTb NoBbiCUNack. 3TO rOBOPUT 06
OTCYTCTBUM BUOUMBIX MPOONeM Ha NPeanpuUaTUn.

343,84

-57,79

PoTrTTaOTvoTToTTOUTE TUTDCTITTOT O AT TV T TOO TOr TTOT OO T U P O TV T T TO U T

NCNoNb30BaHUSA COGCTBEHHOIO Kanutana, TO €CTb BHECEHHbIX
cobcTBEHHMKAMM AEHer, nvyliecrtea 1 T.4.lNokasaTtenun ymuctomn I'IpMﬁbIJ'IM n
COBCTBEHHOrO Kanutana B 0OTYETHOM nepuoae npmueenu K ysernn4eHuo
peHTa6eanocm npeanpunaTua, NoO3TOMY BITOXEHUA cobCTBEHHMKOB
onpasAaHbl.

845,89

-118,19

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB MOKa3biBAET 3HAYEHNE YNCTON
NpuGbLINK, NpuxoasaLwencs Ha 1 py6inb, BNOXEHHbIN BO BHEOGOPOTHbIE
akTMBbl. Yuctas npubeinb noebicunacb. CTOMMOCTb BHEOGOPOTHBIX aKTUBOB
He Bo3pacna. CriegoBaTenibHO, NOBbICUIIACh MX PEHTAGENBHOCTb, YTO
roBOpUT 06 MX 3PPEKTMBHOM UCMONb30BaHWN B OTYETHOM NEpUoge.

390,78

-62,72
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
rOBOPUT O BEMUYMHE NPUGHLINM OT NPOAaXW, U3BNeKaeMoi 13 1 pyéns
3aTpar. YBenuueHue npubbinin CONpPOBOXAAETCA YBENUYEHEM 3aTpaT.
PeHTabenbHOCTU U3aepKek He CHU3UNnach. ATO XOPOLLMIA NokasaTernb
OesTeNbHOCTY NPeanpusaTUs B OTYETHOM Nepuoae.

74494,87

2490,19

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMELHOCTb UCMOSb30BaHUA AOMTOCPOYHOro Kanutana (M co6CTBeHHOro, 1
32eMHOro) 40 HanoroobnoxeHus. Ha npeanpuATMM NPOM3OLLIO YBENMYEeHe
6anaHcoBoii NPMBLINKU 1 He yBenuuunacb CyMmMa CoGCTBEHHOIO KanuTana u
[ONTrOCPOYHbIX 0683aTenbCTB. VX peHTabenbHOCTL NOBbLICNACh, YTO FOBOPUT
06 3hHEKTUBHOM (PMHAHCOBOM MEHEOXKMEHTE B YaCTW ynpaBneHns
[ONTOCPOYHbBIM KanuTanom.

379,30

-77,66

- poHOOpeHTabenbHOCTL MOKa3blBaeT pe3ynbTaT 3a4eCTBOBaHNS
OCHOBHbIX cpeacTB (poHA0B). CTOMMOCTb OCHOBHbLIX (DOHAOB He
noebicunack. PoHOOpeHTabeNbHOCTL NOBbICUIACE, YTO CBUOETENLCTBYET O
TOM, YTO OCHOBHblE CpeACTBa CTanu Ncnonb3oBaTbcs 6onee ahpekTMBHO.

350955793,22

-48005061,00

UHaekc nHdpnaummn

54

12,9

Mpun OTCYTCTBUM CPeHECTAaTUCTUYECKNX 3HAYEHWI peHTaGEeNbHOCTY MO OTPAcnsAM U perMoHaM OCHOBOWA
ANSA cpaBHEHWS ABNSETCA MHGOPMaLMS O BENMUHE 3TUX MokasaTenen B NpedbiayLlem nepuoae, 4To v
coenaHo B gaHHoOM pasgene. Mpy HakonmneHun nHdopmaummn no oTpaciv ko3 UUUeHTsl peHTabenbHOCTU
GyayT CKOPPEKTUPOBaHbI M pasmelLLeHbl B AONOMHUTENBHOM AoKyMeHTe. MHdopMaums o6 atom Gyaet

BblNOXeHa Ha HaweMm canTe Ha cTpaHuue AO "XK "MeTtannouHsecT".

BaxHbIn napameTp 3 EKTUBHOCTM - NPEBbILLIEHNE PEHTAabEeNbHOCTU COOCTBEHHOMO
KanuTana Hag MHOEKCOM MHMNSALMN, TO €CTb BbIFOAHO NN COBCTBEHHUKY ObITb BNagenbLemM

npeanpusaTus:

ha

O6wasn oueHka peHTabenbLHOCTU - 8 U3 8, To ecTb 1
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AO "XK"MemannouHeecm"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTUBHOCTb - 3TO (PpMHAHCOBas OLlEHKa AeATENbHOCTN OpraHM3aumMm OTHOCUTENBHO BENTUYMHBDI
aBaHCUPOBaHHbIX PECYPCOB MW BEMNUYUHBLI UX 3aTpaT B npoLliecce paboyero umkna. BaxHbIi nokasaTtenb
0EeroBOW akTUBHOCTM - CKOPOCTb 060poTa cpeacTB: Yem BbicTpee 060POT, TEM MEHbLUE Ha Kaxabli 060poT

npmnxoanTca yCrnoBHO-NOCTOAHHbBIX pacxonoB, a 3Ha4YuT - TeM Bbllle Ct)I/IHaHCOBaFl SCbeeKTMBHOCTb

npeanpusaTUs.

AHanus genoBon akTMBHOCTUOBLIYHO Ha4YMHAETCH C aHanu3a abComnoTHBIX 3HaYEHUIN, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gomkeH 6bIThb Bhile pocTa 06beMOoB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH ObiTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =-433,74 < Tp = 2109,62 > Ta = 97,74 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocta npubbinu (Tn)
HWKe Temna pocTa peHTabenbHocTu (Tp), KOTOPLIM BbIlLE TemMna pocTta akTMeoB (Ta). [Npubbins He pacTeT.

AKTUBbI HE YyBENMNYNBAKOTCA.

OTHOCUTENbHbIE NOKa3aTenu 4erloBoii akTUBHOCTY NOJSIE3HO paccMaTpuBaTh B AMHaMUKe. NS aToro
BbINOSHAETCA CPaBHEHWE C 3TUMMU XXe NokasaTensMu npeablayLlero nepuoaa. Mpw HakonneHun
MHbOPMaLIMK MO OTPaciv MOXHO BbIYUCIIUTL CPpeaHeoTpacrieBble KoahdMLMEHTLI AENOBON akTUBHOCTH. B

OaHHOM OT4eTe 3TO He JenaeTcA. Cpe/J,M OTHOCUTESbHbBIX NOKasaTenen, Kkak npasuno, NPpUMeHAT

cnegywowine:

MokasaTenb

3a OTYETHbIN
nepuoa

3a

npoLwsnbIn
nepuon

MponsBoauTENBHOCTE TPyAa. XapaktepuayeT a(phekTUBHOCTb
NCMNonb30BaHNs TPYOOBbIX pecypcoB. PoCT xapakrepusyeT NoBbIeHne
3P HEKTUBHOCTUN NCMONb30BaHUSA TPYOOBLIX PECYPCOB U UMeeT
NONOXUTENbHbIN 3P dhekT.

110733844,50

10497972,00

doHOo00TAaYa OCHOBHbLIX CpeacTB. [oKkasbIBaeT, CKONbKO BbIPYYKU
npuxoamuTca Ha 1 py6. CTOMMOCTU OCHOBHbIX CPeAcTB. YBenuyeHne
nokasaTens - XxapakTepucTuka apdeKTUBHOIO NCMNOMb30BAHUS OCHOBHbIX
CPeACTB, YTO rOBOPUT O MPaBUMLHOW CTPaTErMn ynpasneHus.

2785757,09

143807,84

KoadpcpumumeHT obLie o6opaunsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMposaHHOro kanuTana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEeHWM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM UX
NCNOMNb30BaHNN.

3,68

0,13

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpUaTUs.

99,25

2888,08

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOINbKO pybnen o6opoTa (BbIpy4KM) MPUXOAUTCSA Ha Kaxabli pyorib
06opoTHbIX cpeacTs. Poct O06 03HavaeT, YTO 00 beMbI BbIPYYKN pacTyT
ObICTpee, Yem BenuunmHa obopoTHbBIX CPeaCcTB, YTO FOBOPUT O BEPHO BbIGpaHOM
TaKTUIKE.

31,27

1,56
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CpefHun cpok obopoTa 0DOPOTHLIX akTMBOB COD. BbipaxaeT
NPOAOSIKUTENBHOCTL 060POTa O6OPOTHLIX aKTUBOB 3a aHanNU3npyembIn
nepuvog.

11,67

234,30

KoahpmumeHT obopaumsaeMocTv MaTepuanbHbiXx 060pOTHLIX cpeacts Om
cp. CkopocTb 060poTa 3anacos 1 3aTparT, T €. YNCNO 0GOPOTOB 38 OTYETHbIN
nepvoa, 3a KoTopblii MaTepuanbHble 060pOTHLIE CPEACcTBa NPEBpaLLalnTCs B
AeHexHyo popMy. CpaBHUTENbHBIN aHanM3 ¢ NpeablayLLIMM OTYETHBIM
NeprogoM HEBO3MOXEH.

2?77

2?77

CpenHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp.
MpopomknTensHOCTL 060pOTa MaTepuarnbHbIX CPEACTB 3a OTYETHbLIV Nepuog,
nokasblBaeT CKOPOCTb NPEBPAaLLeHNs 3arnacoB N3 MaTepuanbHON B AEHEXHYHO

¢opmy.

2?77

2?77

KoadppumumeHT obopaunBaemocTu geduTtopckon 3agomkeHHocTn Oas.
Moka3biBaeT YMcrno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
NpefoCTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXXeHUsT AaHHOro nokasartens
370, Kak NpaBusio, 03Ha4YaeT oTCyTCTBME NpobnemM co cobiToM. YeMm Bhille
Op3, TeM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane 1 B 3aeMHbIX
CpeacTBax.

31,28

1,71

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokasaTens xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHAX.

11,67

213,72

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn OKa.
MokasbiBaeT ckopocTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoekiweHne
060opaynBaeMoCT! MOXET 03Ha4YaTb CHDKEHNE KPEeQUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnorb30BaTb KPEAUTOPCKYH 3a40/KEHHOCTI Kak MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYpPCOB.

1341,73

32,43

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3a40/MKEHHOCTD.

0,27

11,26

KoadhbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKWN NPeanpuaTUsA. YBENUYEHNE 3TOro nokasarens
CBMAETENbCTBYET O paLMOHarIbHOM MCNOfL30BaHUM COBCTBEHHbIX CPEACTB.

9,02

0,26

MpoJomKkUTEeNbHOCTL OnepaLoHHoro Lmkna Llo. XapaktepuayeT oblyee
BPEMS], B TEYEHME KOTOPOro pUHaHCoBbIe PECYpPChbl HAXOAATCS B
mMaTepuanbHbIX CpeAcTBaxX 1 AeBUTOPCKON 3a00MKEHHOCTH.

2?77

2?77

MpogomkuTensHOCTb hnHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
bUHaAHCOBLIE pecypchl OTBIEYEHbI N3 obopoTa.

2?77

2?77

KoadhpurumMeHT yCTOMYMBOCTM 3KOHOMMYeckoro pocTta Kyp. BaxHbiin
nokasaTenb, XxapakTepusyeT YCTONYMBOCTb W MEPCNEKTUBY SKOHOMUYECKOTO
pa3BuUTUA NpeanpuaTus. B gaHHom Bepcum akcnpecc-aHanmnsa He

paccmaTpuBaeTcs.

0,00

0,00

OO6wan oueHka AenoBoMn akTMBHoOCcTK - 7 u3 11, To ectb 0,64

NMPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI AENOBON akTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B 06061 eHHOM oTdeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue AO "XK "MeTannouHBecT" 4ONONMHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanuady BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpusatun. Ho B gaHHom OT4eTe AaHbl Takke HEKOTOPbIE peKoMeHZauMmM No NMKeBMaaLmm
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxo4 K hMHaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Crnyyae pekoMeHgauun skoHoMucTa gagyT
Xenaemblin pesynbrar.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6a3oBoit”. 3To 3HaYUT, YTO Ha pesynbTaT 3Ton
OLIEHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoil OTYETHOCTU KOMMaHUM Ha BbIopaHHOM UHTepBare BpeMeHM.
3Ty OLeHKY MOXXHO OTHECTY K KaTeropum "dpyHaameHTanbHbIX", Tak kak UMeHHO ddyHAaMeHTanbHbIii aHanus
“3y4yaeT pMHAHCOBbIE MoKasaTeny 9KOHOMUKW, OTPaciv U NPEeAnpUATIS 1 Ha 3TOM OCHOBaHUK peluaeT
BOMPOC O NepcrnekTMBax MHBeCcTULMiA. MogoGHas oLeHKa BaykHa 419 BbIpaGoTKM CTpaTerMyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX U MHBECTULIMOHHBIX PeLUeHWUI Ha ANUTENbHbIA CPOK.

IOnsa reHepauumn cnekynsaTUBHOM NpubbLINM Ha Bupke LeHHbIX Bymar B AOMOMHEHME K pe3yrbTaTtam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bI'HEOOX0ANMO UCMONb30BaTb TaKKe METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHarnm3a éyxrantepckon otyetHoctu AO "XK "MeTtannouHsect"
no 10-6annbHoun (oT 0 go 10) wkane - 6,21;
no 5-6annbHou (0T 1 A0 5) «WKONMbHOWY WKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBecTMpoBaHuA 3a 2016 roa: Huskum

MPUMEYAHUE. [Mpu HakonneHun nHgopmMaLmm no NpeanpuaTuam otpacnm B utorosyto oueHky AO "XK
"MeTannouHeecT" OyayT BBOAEHbLI KOPEKTUBLI. Y TOMHEHHAS OLeHKa BbICTaBNSAETCSA B OTPACIIEBOM PEUTUHIE
KOMMaHMM 3a TEKYLLWW o4 N 3a HECKONbKO neT. MHdopmaLumio MoXHO HanTu no BeTke http://ppnf.ru/oao >
AO "XK "MeTtannouHsect"
* 3Ha4YeHNEe He MOXET ObITb BbIYUCIIEHO (KaK npaswuno, pe3ynbTar geneHna Ha HOJ'Ib).

P.S. MNMosicHeHUs K BbIMUCNIEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HalLeM cauTe.
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