OAO " ®apmcmaHlapm"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 57 231 78 785 164 764
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 391 352 375 205 209 156
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 11116 887 7 513 759 9 736 936
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 211 305 47 071 60 227
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 34 616 12 332 778
UTtoro no pasgeny | 1100 11811 391 8 027 152 10 171 861
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 2086 918 2946 479 2811475
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 254 124 294
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 25 301 025 26 603 124 27 538 263
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 3 688 431 1 567 667 2 857 757
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 7 338 857 14 917 856 5410916
Mpoyre 060pOTHBIE aKTUBLI 1260 0 248 248
Utoro no pasgeny |l 1200 38 415 485 46 035 498 38 618 953
BAJIAHC 1600 50 226 876 54 062 650 48 790 814

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 37 793 37 793 37 793
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 -3 132 486 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 0 0 0
PesepBHbIi kanuTan 1360 1890 1890 1890
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 10 570 761 8 600 792 27 363 676
WUtoro no pasaeny 1300 10 610 444 5 507 989 27 403 359

IV. BOOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 2 000 000 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 29 027 41 222 27 970
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 29 027 2041 222 27 970
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 4 000 000 5021 700 0
Kpeaoutopckas 3a40mKeHHOCTb 1520 35414 638 41 132 202 21 204 880
Hoxopabl 6yaywimx nepuoaos 1530 341 1739 2110
OueHo4Hble obs3aTenscTBa 1540 172 426 357 798 152 495
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 39 587 405 46 513 439 21 359 485
BAJIAHC 1700 50 226 876 54 062 650 48 790 814




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 15 216 586 22 557 604
CebecToumocTb npopax 2120 -6 264 967 -10 144 160
BanoBas npubbinb (YyObITOK) 2100 8 951 619 12 413 444
Kommepyeckne pacxofpl 2210 -3 026 486 -2 804 778
YnpasneHyeckune pacxoabl 2220 -953 041 -894 504
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 4 972 092 8 714 162
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 32 275 130 697
MpoLeHTbI K NONyYeHnto 2320 243 493 271 186
MpoueHTbl K ynnaTe 2330 -412 923 -119 207
Mpoyne goxodbl 2340 3 377 492 1740 136
Mpoymne pacxogbl 2350 -3 817 413 -1439 170
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 4 395 016 9 297 804
TeKyLwmii Hanor Ha NpuobINb 2410 -1 359 424 -1 874 256
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 313 434 43 824
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 12 195 -13 252
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 164 234 -13 155
Mpouee 2460 95 122 -95 536
Yucras npubbINb (YObLITOK) 2400 3307 143 7 301 605
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1102 1381

pabOTHMKOB

NMPUMEYAHUME.

Mpoeepka "OT4veTa 0 hMHAHCOBBLIX pe3yrnbaTax” nokasana, YTo 3HavYeHus cTpoku 2400
060ounx cTONGLUOB HE COOTBETCTBYIOT 3HAYEHUSIM, YKka3aHHbIM Ha caiTe. [103ToMy B CTPOKM
2410 BHeceHa He3HauyuTenbHas KOPPEKLMA C Lienbio NpuBegeHNa UTOroBbIX pe3ynbTaToB
K 3HaYeHWsM, YKa3aHHbIM Ha canTe. 3TO He JOSMKHO MPUBECTU K UCKaXKEHUIO

pe3ynbTatoB hMHAHCOBOro aHanusa.




OAO " ®apmcmaHldapm"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 16485523 11027288 30,49337| 21,955 -5458235 -33,109262 | 142,2981385
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 26603372 25301025 49,20841 | 50,3735 -1302347 -4,89542078 | 33,95265206
3anachk!  3arparbl 2946603 2087172 5,450349| 4,15549 -859431 -29,1668406 | 22,40567354
Bcero TekyLyx akTMBOB (0BOPOTHLIX CPEACTB) 46035498 38415485 85,15213| 76,4839 -7620013 -16,5524722 | 198,6564641
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 8027152 11811391 14,84787| 23,5161 3784239 47,1429842 |-98,65646412
Wroro akTuBoB 54062650 50226876 100 100 -3835774 -7,09505361 100
NMACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 41490000 35587064 76,7443 | 70,8526 -5902936 -14,2273705 | 153,8916526
KpatkocpouHble kpeauTb! 1 3aiiMbl 5021700 4000000 9,288668 | 7,96386 -1021700 -20,3456997 | 26,6360844
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (kparkocpodHble obsi3arenscTsa) 46511700 39587064 86,03296 | 78,8165 -6924636 -14,8879443 | 180,527737
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsisarens-crsa) 2041222 29027 3,77566 | 0,05779 -2012195 -98,5779597 | 52,45864329
CobcTBeHHbIN kanuTan 5509728 10610785 10,19138| 21,1257 5101057 92,5827373 | -132,9863803
Wroro naccueoe 54062650 50226876 100 100 -3835774 -7,09505361 100

[OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIv 6anaHc, cTonbel 7) TEMMNOB pocTa BbIPYYKM OT NPOAaX,
KoTOpasi B HalleM criy4ae cocTasnser -0,33. Ecrnuv oHu Hike - HeoBX0aMMO YBENMYMBATL 3HaUYEHUSA NokasaTeneit AaHHOW rpynnbl.

BaxHbIM nokasatenem sBnsitoTcsa ctonbubl 5 1 8 ArperMpOBaHHoro 6anaHca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEH «BeC» [aHHON rpynnbl B BankTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I 6onbLue BCero BNUSIET Ha M3MeHeHWe BantoTbl 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMW nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Hambonee 3Ha4MbIMUK B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Het
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALUM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUHbIX 0653aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TEMMbl POCTa BHEOOOPOTHbBIX H
-
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YNCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anatca - 2 us 12, 1o ectb 0,17

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "dapmcTaHaapT”. 13 Hee pyKoBOACTBO MOXET cenaTth TONbKO NpeABapUTeribHble
BbIBOAbI O MONOXeHUW Aen Ha nNpeanpusaTun. KoHKpeTHble pekoMeHaaLmMmn MOXHO AaTh TONMbKO NpY AeTarlbHOM U3ydeHun JokyMmeHTauuu. MNpeactaBneHHble Aanee BUabl aHanMaa He MeHee BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcmaHOapm"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

NukBUaHOCTL GanaHca o3Ha4aeT Hannune o6OPOTHLIX CPEACTB B pasMepe, 4OCTAaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXeCNoCOBGHOCTM OpraHM3aLn, TO eCTb €€ BO3MOXHOCTU CBOEBPEMEHHO BbIMNOSHATL CBOU
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI 1 006A3aTeNbCTBa AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs 1X
B AleHEeXHY0 hopMy, 06A3aTenbCTBa - MO BPEMEHU X MOraLlEHNs.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWSI TEKYLLIMX pacYEeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbLIE aKTVBbI) pearnu3yrTcs 3a 40CTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nmbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CpeacTBa;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 11027288 > ni= 35414638 Hert
A2 = 25301025 > M2= 4000000 Ja
A3 = 2087172 > 3= 29027 Ja
A4 = 11811391 < n4 = 10783211 Hert

O nukeugHoctn 6anaHca OAQ "dapmcTaHgapT" MOXHO ckasaTb crieytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsa3aTensLCTB. an/IMeHFlIOTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbbmumeHT TekyLen nukBMaHoOCcTU (NokpbIiTMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUA CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TeYEHNE roga. OTO OCHOBHOM NokasaTenb
nnaTexxecnocobHOCTU NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,97. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHBIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUSE KPATKOCPOUHbIX 0683aTeNbCTB.

2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkn. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnem 3anacos n HOC no npnobpeTeHHbIM
LEHHOCTAM.




Kkn = (A1+A2) / (M1 + MN2) = 0,92. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkanilee BpeEMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWIA.

Kan = (A1) / (N1 + M2) = 0,28. BenuunHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOAHOCTU Ko CnyxuT nokasarenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,65

O6Lwasn oLueHKa NMMKBMAHOCTU U NnaTexecnocooHocTu - 4 us 8, To ectb 0,5



OAO " ®apmcmaHOapm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpUATUA (DYHKLMOHMPOBATb, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexKaTensHOCTU 1 AONYCTUMOro YPOBHSA pUcka Anst cO6CTBEHHNKOB GuaHeca. PuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPedCTB.

[nst 0606LLeHNsI TAKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaloT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa A5 paHXMpoBaHUS TUna (OMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEfA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "dapmctangapt" AEc = -3115352, AEf = -3086325, AEZ = 913675. 3T0 3HAUUT, 4TO
npegnpustMe UHaAHCOBO HeyCTOMYMBO. [naTexxecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpUBeKkaTb AOMNOMHUTENbHbIE MCTOYHUKM NMOKPLITUS 3anacoB U 3aTpat. Kak npasuro,
HabntogaeTcst CHMKEHMEe JOXO4HOCTU Npou3BoAcTBa. TEM HE MeHee BO3MOXKHOCTU AN yryYlleHus
CcUTyauum eLle NMetoTCs.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegcteamu (Ko=-0,03). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenuuMHe 060pOTHBIX CPeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CITYXXUT CUrHarom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-0,49). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3atpaT He goctatoveH. KoadpmumeHT maHeBpeHHOCTM cobeTBeHHOoro kanutana (Km=-0,10).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,10) n kosdhduumMeHTa 4ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,00) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,05) roBoput 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumsocTu (Kody
= 0,28) HWXKe HOpMbI, Ansi noBbilweHns Kady TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuaTUS.

KoadpdpumumeHT aBToHOMMM (Ka= 0,21) HEBLICOK, A0MNS COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSNTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,37) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHUX UCTOYHUKOB CpeacTB, nMetoLee (PMHaHCOBYHO aBTOHOMHOCTb. 3HayYeHue
K03 P1LMEHTa COOTHOLLEHNA MOBUIbHBLIX U UMMOBUNM3oBaHHbIX cpeacTs (Km/u = 3,25)
cneunuyHO AN KaXaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmeHTa aBnAeTCs NoONoXUTeNLHON TeHaeHumnen. KoadhduumeHT nporHosa 6aHkpoTcTea (Knb = -
0,02)

O6wasn oueHka nokasarenen couHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO " ®apmcmaHOapm"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHUKM MOTYT caenaTb BbiBo4 O (OMHAHCOBOM MOMOXEHUM NpeanpusaTus. B Hawen cTpaHe
oTpacneBble N perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyonukyet denepansHas cnyxoba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHMMaHMWe: Hanorosasi MHCMEKLMS MOXET NPOBECTU BbLIGOPOYHYIO NMPOBEPKY MO
NpeacTaBneHHbIM B BYXOTYETHOCTY AaHHbIM U COMOCTaBUTL CO CPEAHECTaTUCTMYECKUMU. TPy CUNbHOM
HECOOTBETCTBUMCO CPEAHECTATUCTUYECKON CTaHOBUTCS OYEBUAHO, YTO NPeanpUAThe oNTUMU3UPYET" CBOM
Aoxoabl U pacxoabl. B aToM cnyyae dvickanbHbI OpraHMOoXeT NPUHATL peLleHne o NpoBeaeHUm
BHEMNIaHOBOW NpPoBeEpPKW. B AaHHO BEpCUM SKCnpecc-aHanmsa He NPOBOAMTCS CPaBHEHME NoKasaTenen
peHTabenbHOCTU CO CpeAHecTaTUCTUYECKUMU. [JaHHble No peHTabenbHOCTY NpuBeAeHbl Ha caiTe
rockomctaTa. Kaxabli MMeeT BO3MOXHOCTb CaM OLIEHUTb BEPOATHOCTb BHEMSAHOBOW KaMeparbHOM

NpPOBEpKM.

Haunbonee yacTo BCTpeYarlmneca nokasartesin peHTa6eanocm npmeegeHbl ganee.

MNMokasatenb peHTtabenbHoctn OAO "®apmcTaHaapT"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX MNOKa3blBAET KONMMYECTBO NpUbLINK, Npuxoasiueincs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU 1 MPUMEHSIETCA NS CpaBHEHWS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO
"®apmMmcTaHgapT” He yBenuyunach, Npubbinb He noBbicunack. Ha npeanpuatu
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax He
noBbICUNACk, YTO ABMSETCA BaXKHbIM MoKasaTenemM yxyalweHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNUTUKN.

32,68

38,63

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpeanpuaTMem Ansi NonyyYeHnst ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBEeYeHus cpeacTts. B oTyeTHOM nepuoae He
HabnogaeTca yBenuyeHne 6anaHcoBon Npubdbinn. CTOUMOCTb akTMBOB He
yBenunuyunacbk. Obwasa peHTabenbHOCTb He MNOBbICUNACh. OTO FOBOPUT O
nosiBNeHun Npobnem Ha NpegnpusaTUn.

8,43

18,08

- peHTabenbHOCTL COBCTBEHHOIO Kanutarna nokasbiBaeT 3EKTUBHOCTb
MCMNonb30BaHUA COOCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yucton npmbbinn n coObCTBEHHOro KanuTana B
OTYETHOM Nepuoae He NPUBENN K YBENNYEHWIO pEHTAabenbHOCTN NpeanpuaTus,
NO3TOMY CODBCTBEHHMKAM HYXXHO YAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM pacCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHMS
CpeacTB.

41,04

44,37

- peHTabenbHOCTL BHEOOOPOTHLIX aKTUBOB FOBOPUT O BENTMYMHE YMCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHLIX aKkTUBOB.
YucTtaa npubbinb He noBbicunacb. CTOMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNAch X PpeHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

33,34

80,24




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhbINy ConpoBoXAaeTcs yBenuyeHnem 3atpat. PeHTabensHocTy
N3gepXXeK CHU3MUNach. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

48,53

62,95

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA AONTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpUoLINM 1 He yBenuyunacb cyMma coGCTBEHHOIO
KanuTana u 4onrocpodHbIX 0653aTenbeTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HE3(EKTUBHOM (PUHAHCOBOM MEHEMKMEHTE B YacTu ynpaBneHus
[0MNroCpPOYHbIM KanuTanom.

48,33

53,16

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHNS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanum UCMNonb3oBaTbCs MeHee 3P PEKTUBHO.

1123,03

2478,06

UHaekc nHdpnaummn

11,4

6,5

Mpu OTCYTCTBUM CPEAHECTAaTUCTUYECKUX 3HAYEeHNIn peHTaBGenbHOCTM No OTPacnsAM U peroHam Gasoi

Ona cpaBHEHUA ABNAETCA Mchopmame 0 BENIMNHE 3TUX NnoKasaTenen B npeabiaywine rogbl, 4To U

caenado B AaHHOM pasgene. [Npu HakonneHnn nHgopmMaumm no oTpacnm KoahULNEHTHI
peHTabenbHOCTM OyayT CKOPPEKTUPOBAHbLI N pa3meLLeHbl B 0600LweHHoM oTveTe. MHpopMaLms 06 aToM

OyaeT pasMelleHa Ha Hawem cante Ha cTpaHuue OAO "®apmcTtaHgapT”.

BaxHbIM nokasaTenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbHoCcTH - 1 13 8, To ectb 0,13




OAO " ®apmcmaHOapm"
AHanu3s desioeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTaTtuBHOCTb pa6OTbI opraHun3auunm OTHOCUTENbHO BEJTUYUHDbI
aBaHCUPOBaHHbIX peCypCcoB U BEINMUYUHbI X I'IOTpe6J'IeHM$| B npouecce pa6oqero uukna. BaxkHbin
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: Yem 6bICTpee 060pOT, TeM MeHblle B
KaXXaoM o6op0Te COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxodos, a 3Ha4uT - TeM Bbille Ct)I/IHaHCOBaFl

a(pheKTMBHOCTL NpeanpuaTus.

AHanus 0enoBov akTMBHOCTU, KaK NPaBuUIIo, HAYMHAKT C aHanm3a abCcontoTHbIX NokasaTenemn, c
BbINOSTHEHUSI «30/10TOrO NpaBuia SKOHOMUKM»: Temn pocTta Npubbinm (Tn,%) fomkeH ObiTb Bbille pocTa
obbvemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOMKEH ObiTh BbILLE YBENMUYEHUS CTOUMOCTU

aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =45,29 < Tp = 67,46 < Ta = 92,90 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTeT. Bblpyyka He pacTeT. AKTUBbI HE YBENMYMBAIOTCS.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBoAUTCA CpaBHEHUE C aHalorM4HbiIMn noka3artenamMmu npeabiayLiero nepunona. an/l HaKonneHnn
I/lHCbOpMaLLMM no oTpacrsin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTtesn 0ernoBov akTUBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenemn TPaANUNOHHO NPUMEHAIDT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA

Mokasatenob nepuoa (nepuoA
Mpon3BoauTenbHOCTL Tpyaa. XapakrepusyeT 3eKTMBHOCTb NCMOMNb30BaHUSA

TPYAOBbIX pecypcoB. Ecnu HeT pocTa - Heo6xoaUMO paccMOTpPETb BOMPOCHI O

MeToaax MoBblLLEHNS KBanvduKaLum nepcoHana u MoaepH1M3aLmm OCHOBHbIX

CpeacTB. 13808,15 16334,25

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTU OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUINCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAdepHU3aunmn O60pyD.OBaHMF|.

39,70

77,20

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHasi
cTpaTternyeckasi 3agada.

0,29

0,44

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHKEHUN 3dhpeKTUBHOCTM paboTbl NpeanpuaTus.

1250,80

832,13

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa ob0pOTHbIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhHEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

0,36

0,53




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

1012,86

684,89

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

6,05

7,84

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

60,37

46,58

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

0,59

0,83

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

622,51

438,03

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

0,40

0,72

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

918,06

504,33

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,89

1,35

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

682,88

484,61

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOro ynpasreHnst 060POTHLIMW CPEACTBaMM.

-235,18

-19,72

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 2 u3 11, To ectb 0,18




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAO "dapmcTtaHgapT" AOMNOMAHUTENBHO.

3aknroyeHue

B "cTaHgapTHbIN" 06BbeM paboT Mo 3KCnpecc-aHanu3y BXOAWUT TONbKO ANarHoCcTuKa "y3kux MecT" Ha
npeanpusatun. Ho B AaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PeKkOMeHAALMMN N0 YCTPaHEHUIo
0OBHapyXeHHbIX NpobremM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraet geTansHoe
nccnegoBaHne AOKYMeHTauum opraHmsaumn. TonbKo B 3TOM crnyvae pesynbTaTthl (hMHaHCOBOro aHanuaa
AafayT Kenaembl pesynbTar.

MpuBeaeHHas HKe aKCMpecc-oLieHKa SBnsieTca "6a3oBoii”. TO 3HAYWT, YTO Ha UTOrOBbLIN pesyrnbTaTt
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpUSTASA Ha BbIGPaHHOM MPOMEXXYTKE BPEMEHM.
3Ty OLEeHKY MOXXHO OTHECTYU K KaTeropum "dpyHAameHTanbHbIX", Tak Kak UMEHHO dDyHAaMeHTanbHbIi
aHanm3 nsyyaeT )MHaAHCOBLIE NOKA3aTeNM 3KOHOMMKMN, OTPAC U NPEANPUSATHS U Ha STOM OCHOBaHWUU
peLuaeT BONPOC O NEPCMNEeKTMBax MHBECTULMIA. Takoi Noxod NpUMeHUM Ans BbipaGoTKuU cTpaTernyeckoro
HanpaBMneHus, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUS U 3¢hdEKTUBHOTO YNPaBeHns Ha ANUTENbHbI
CPOK.

Onsi nonyyeHWs CUIOMUHYTHOW NPUObLINM Ha BUpPXe LeHHbIX GyMar B JOMONHEHNE K pe3yrbTaTam
aHanusa "HesaBucuMMON (bMHaAHCOBOW 3KCNEPTU3bl'HEOBXOANMO NCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oueHKa aKkcnpecc-aHanu3sa éyxrantepckon otyetHoctn OAO "®dapmctaHgapT'
no 10-6annsHou (ot 0 go 10) wkane - 2,35;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WWKane - TBepaan 2

YpoBeHb pucka uHeectupoBaHua 3a 2014 roa; O4yeHb BbICOKUMA

MPUMEYAHUE. MNpun HakonneHMn CTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"®apmcTaHgapT” 6yayT BBOOEHbI KOPEKTUBLI. Y TOUHEHHAs OLEHKA BbICTaBMNSETCH B OTPACNeBOM PENTUHIe
KOMMaHW1 3a TeKyLLMIA rof 1 3a HecKorbko neT. MHdopmaumio MoXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "®apmctaHgapT"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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