OAO " ®apmcuHme3s"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 885 1210 1420
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 99 202 78 461 47 142
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 344 674 279 789 240 876
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0
OcCHOBHbIE CpefcTBa 1150 704 261 271 422 99 023
[loxoaHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 452 0
DrHaAHCOBbIE BNOXEHMS 1170 0 0 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEO6OPOTHbLIE aKTUBbI 1190 0 0 0
Wrtoro no paspgeny | 1100 1149 022 631 334 388 461
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 92 761 78 741 62 176
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 24 758 11 847 8751
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 685 227 282 468 214 086
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 124 883 58 018 342 112
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 394 108 727 1170
Mpoyre 060pOTHBIE aKTUBLI 1260 17 461 11 327 11 405
UTtoro no pasgeny |l 1200 1339198 443 128 639 700
BAJIAHC 1600 2 488 220 1074 462 1028 161

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 624 247 370 622 357 596
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 1333 884 467 498 418 002
PesepBHbI kanuTan 1360 1 1 1
HepacnpeneneHHas npubbinib (HEMNOKPbLITHIN YObLITOK) 1370 74 876 78 283 76 209
WUtoro no pasaeny 1300 2 033 008 916 404 851 808

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 10 836 13 152 11 320
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 10 836 13 152 11 320
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 0 0 0
Kpeoutopckas 3a40mKeHHOCTb 1520 438 930 141 937 165 012
Hoxopabl 6yaywimx nepuoaos 1530 23 21 21
OueHo4Hble obs3aTenscTBa 1540 5423 2948 0
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 444 376 144 906 165 033
BAJIAHC 1700 2 488 220 1074 462 1028 161




Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 350 836 382 302
CebecToMmocTb Npoaax 2120 -230 971 -238 760
BanoBas npubbinb (YyObITOK) 2100 119 865 143 542
Kommepueckue pacxoabl 2210 -66 675 -53 292
YnpasneHyeckune pacxoabl 2220 -64 070 -55 503
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 -10 880 34 747
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 31 047 5 704
MpoueHThl K ynnaTte 2330 0 0
Mpoune goxopbl 2340 32 628 93 291
Mpoune pacxofbl 2350 -52 024 -127 313
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 771 6 429
TeKyLwmii Hanor Ha NpuobINb 2410 -6 043 -3 316
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 4 023 3277
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 2 317 -1 832
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -452 452
Mpoyee 2460 0 341
Yucras npubbINb (YObLITOK) 2400 -3 407 2074
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 120 111
pabOTHMKOB
NMPUMEYAHUE.

B kapTanbHoM oT4yéTe 3a 1 kBapTan 2014 r., npeacTtaBneHom Ha canTe, B cTpoke 1160
ctonbua "Ha 31.12.2012" nponyuieHo 3HayYeHne 452,

B ctpoke 1370 cTtonbua "Ha 31.12.2011" owmnbka B 3Ha4eHuUmM - BMecTo 76 209
npuseneHo 78 209.

B ctpoke 1370 ctonbua "Ha 31.12.2011" owmnbka B 3Ha4eHMU - BMecTo 5 704 npuBeneHo
5 407.

B "OTueTe 0 hnHaHcoBLIX pesynbTatax” B cTonbue "3a 12 mecsauer 2013 r." cTpokax
2210 1 2220 owmnbKM B 3HAYEHUsIX - MecTo 66 675 1 -64 070 npmBeaeHsbl -65 675 n -84
070 cooTBETCTBEHHO.

"HesaBucrmas ovHaHCoBas aKcrnepTmaa” pekoMeHayeT MeHeAXXMEHTY KoMnaHum Gonee
BHMMAaTENbHO OTHOCUTLCA K MYOBMUYHOM OTYETHOCTU, Tak Kak NogoGHbIe OLINGKM
oTpuuaTensbHO BNMSIOT Ha o6LLee BreyaTtneHne 0 KOMMNaHuW, YTO BMOCIeACTBUN MOXET
MPUBECTU K 3HAYUTENBHOMY NafAeHUI0 ero UHBECTULMOHHBIX BO3MOXHOCTEN.




OAO " ®apmcuHmes"
A2peaupoeaHHbIU 6asnaHc

AepeeupoeaHHbu? 6asiaHc AGCONIOTHLIE BEMUYUHBI T ), 60 U3meHeHun
K BanoTe 6anaHca
Ha Ha Temn pocTa | K u3mMeHuo
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roga roaga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 58745 518991 5,467387 | 20,8579 460246 783,464125 | 32,55479368
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 293795 702688 27,34345| 28,2406 408893 139,176296 | 28,92241812
3anachbl 1 3aTparbl 90588 117519 8,43101 | 4,72301 26931 29,7291032 | 1,904922908
Bcero Tekywux akTueos (060pPOTHbLIX CPEACTB) 443128 1339198 41,24185| 53,8215 896070 202,21471 | 63,38213471
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 631334 1149022 58,75815 | 46,1785 517688 81,9990686 | 36,61786529
WUrtoro aktueoB 1074462 2488220 100 100 1413758 131,578222 100
MACCVB
KpeawnTtopckas 3anomkeHHOCTb M Npo4re KpaTkocpoUHble MaccyBbi 144885 444353 13,48442| 17,8583 299468 206,693585 | 21,18240887
KpaTkocpoyHble KpeauTsl 1 3aimbl 0 0 0 0 0 277% 0
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 144885 444353 13,48442| 17,8583 299468 206,693585 | 21,18240887
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 13152 10836 1,224054 | 0,43549 -2316 -17,6094891 | -0,163818702
CobcTBeHHbIN KanuTan 916425 2033031 85,29152 | 81,7062 1116606 121,843686 | 78,98140983
Wroro naccueoe 1074462 2488220 100 100 1413758 131,578222 100

OpU3OHTamNbHbIN aHau3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIi 6anaHc, cTonbel, 7) TEMNOB pocTa BbIPYYKM OT NPOAaX,
KoTOpasi B HalleM criyyae cocTasnseT -0,08. ECrv oHU Huke - Hy)XXHO 0BpaTuTb 0coboe BHUMaHWUE Ha yryulleHue 3TUX nokasarenei.

BaxHbIM nokasaTtenem sBnsTcs cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOINbKO 3HauUTenNeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8
XapaKTepuayeT rpynny, U3MeHeHIe KOTOpo BHOCUT Hanboree CyLLLeCTBEHHbIN BKIaj B U3MEHeHWe BantoTel GanaHca. VIMEHHO rpynmbl ¢ MakcUManbHbIMY NokasaTensmuy no cronéuam 5 v 8 umetot
HauGornbLluee BNUsSHUE Ha pesyrbTaTbl AESTENLHOCTY NPeanpuaTHS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Het

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK 1 CTPYKTYpbl Byxrantepckon otyeTHocTn OAO "®apmcuHTes". OHa MOXET CINYXUTb YEPHOBMKOM A CaMOro obLLEero npeAcTaBneHms o
NorIoXeHUN Aen Ha NpeanpusTun. Bonee TouHbIe BbIBOALI MOXHO cAeNaTh TONbKO Npu AeTanbHOM M3ydeHun AokyMeHTauum. MpencraBneHHble aanee Buabl aHannsa He MeHee BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcuHmes"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkBugHocTb GanaHca - 3To CNocoGHOCTb akTMBOB GbiTh peanu3oBaHHbIMU MO PIHOYHON LieHe B
onpefeneHHble cpoku. JTnkeuaHocTb 6anaHca - HeobxoaMmoe ycrnoBure Goree obLEro NOHATUS,
nnaTeXxxecnocoGHOCTY opraHM3aLmm, To eCTb ee COCOBHOCTU NONMHOCTLIO BbIMOMHATL CBOU NIlaTEXHbIE
obsi3aTenbcTBa. MNnaTexecnocobHOCTbIO onpeaensoTcs BO3MOXHOCTb MOSyYeHUs KpeauTa, Aenosas u
thuckanbHas penytauus v T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTMBbI KInaccuduumMpyoTCa No BpEMEHW npespaLleHums
nX B AEHEXHY0 chopMy, obsi3aTenbCTBa - B COOTBETCTBUM CO CPOKAMM UX NoralleHus.

Al - HanBonee NUKBMAHbIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM AEHEXHbIX CPeAcTB, KOTOPble MOryT BbITb
NCMNonb30BaHbl AN BbINOSIHEHUS TEKYLLUX pPacveToB HeMedNeHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hMHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTUBbIl, AN 0BpalLeHUs KOTOPbIX B Hanu4Hble cpeacTaa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE aKTVBbI) pearnu3yrTcs 3a 40CTaTOYHO

A4 - TpyaHOpeanusyeMble akTUBbI - aKTUBbI, KOTOPblE UCMOMb3YITCA B TeYEeHWe ANUTENbLHOro nepuoga
BpeMeH;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHbIe CPeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CPeacTBa;

M4 - noCTOsAHHbLIE NaccuBbl.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 518991 > ni= 438930 Ja
A2 = 702688 > N2-= 0 Ja
A3 = 117519 > n3-= 10836 Ja
A4 = 1149022 < n4 = 2038454 Ja

O nukeugHoctn 6anaHca OAQO "dapMcurHTE3" MOXHO cKasaTb criegyroLlee:

[leHexHbIX cpeacTB NpeanpusTUS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCNEeKTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYyOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cneagywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdhmumeHT TekyLen nukBMaHoOCTU (NokpbITMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
nNpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TeYEHNe roga. 3TO OCHOBHOM NokasaTtenb
nnaTexecnocobHOCTN NpeanpuUsATUS.

Ktn = (A1+A2 + A3) / (M1+M12) = 3,05. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 6onbLUyo BENUYUHY,
NnoaToMy 0bOopoTHLIE CPEeACTBa pa3MeLLeHbl He paumroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.




2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 2,78. BenuunHa Kkn HaxoguTcsa Ha 4ONyCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 1,18. BenuumHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adEKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 2,05

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO " ®apmcuHmes"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BNSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

YT06bl COPUEHTUPOBATLCH B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "dapmcuHTes" AEc = 766490, AEQ = 777326, AEY = 777326. 3T0 3HA4uUT, 4TO NpegnpuaTtne
nmeeT abcontoTHBIN TN PMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMSA 3anacoB 1 3aTpaTt. Ha npakTuke 3To pedko criydaeTcs. Takon TUn yCTOMYNBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna onpegenseT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,66). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=7,52). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,43). CobCTBEHHbIX 0BOPOTHBIX MCTOYHMKOM HE XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,57) n koadhduumeHTa 4ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacts (Kgna = 0,01) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,32) roBoput 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,51) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuUaTHS.

KoadhpuumeHT aBToHOMUKM (Ka= 0,82) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,01) xapakTepu3yeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 1,17) cneundunyHo Anst Kaxaom oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpdpumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,36) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO " ®apmcuHmes"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHUX 3HAYEHUSX NokasaTenemn
peHTabenbHocTn. ConocTaBnss NokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
COBCTBEHHUKM MOTYT caenaTb BbiBo4 O (OMHAHCOBOM MOMOXEHUM NpeanpusaTus. B Hawen cTpaHe
oTpacneBble N perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyonukyet denepansHas cnyxoba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUUA MOXXeT NpoBeCcTU Bbl60p0‘-IHyIO NnpoBEpPKy Nno
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4ECKUMU. an/l 3HAa4YNTENIbHOM

pacxoxgeHnmco CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA ACHO, 4YTO

npeanpusTve onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae couckanbHbI OpraHMoXeT NPUHATD
peLLeHne o NpoBeaeHUN BHENAHOBOW NPOBEPKU. B AaHHOM Bepcum akcnpecc-aHannsa He NpoBOANTCA
CpaBHeHWe nokasartenen peHTabenbHOCTU CO cpegHecTaTucTnYecknMn. [laHHble No peHTabensLHOCTU

MOXXHO HaMTWU Ha canTe rockomcTaTa. Kaxgbinl MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOATHOCTb

BHEMNNaHOBOW KaMmepanbHON NpOBEPKU.

Hanbonee ynortpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAeHbl aanee.

MokasaTtenb peHTtabenbHocT OAO "®apmMcuHTes"

3a

OTYeTHbIN
nepuoa, %

3a

npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpOoAaX NOKa3bIBaET, CKONbKO NPUBLINKU NPUXOAUTCS Ha
e[VH1LY peann3oBaHHOM NPOAYKLMM U ABNAETCHA BaXXHbIM nokasatenem gns
COMOCTaBMEeHUSA NpeanpusaTUn ogHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAO "®apmcnHTE3" He yBenuumnach, Npmbbink He noBbicunack. Ha
nNpeanpusiTUM CyLLLECTBYIOT SBHblE Npobnembl co cobIToM. PeHTabenbHOCTb
npoAax He NoBbICMIAach, YTO ABMASAETCH BaXKHbIM NoKasaTenemM yxyaLeHust
KayecTBa MeHepKMeHTa 1 3 PEKTUBHOCTM COBITOBOW MOMUTUKN.

3,10

9,09

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBAET, CKONbKO pybnewn
3aTpadeHo NpegnpusaTMem s nonydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpuBIeYeHns cpeacTs. B otyeTHOM neproge He HabnogaeTcs
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunacbk. Obas
peHTabenbHOCTbL He NOBbICUMAack. ATO FOBOPUT O NOSIBIEHMN Npo6remM Ha
NpeanpusaTun.

0,04

0,61

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOrO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yncton npmbblnmn n cobCTBEHHOro KanuTana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHUIO peHTabenbHOCTM NpeanpuaTus,
No3TOMY COBCTBEHHMKAM HYXXHO yAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM pacCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHMS
CpeacTB.

0,23

0,23

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHBLIX aKkTUBOB.
YuncTtasa npubbinb He noBbicunacbk. CToMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNAch X peHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

0,38

0,41




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

-3,01

10,00

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBEnuYeHue
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

0,05

0,72

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

0,11

2,37

UHaekc nHdpnaummn

6,5

6,6

an OTCYTCTBUU CpeaHECTAaTUCTUHECKNX 3Ha4YeHun peHTa6eanocm no oTpacnam n permoHam OCHOBOW
Ona cpaBHEHUA ABNAKTCA AaHHble O 3HAYEeHUAX 3TUX nokasareneun B npeabiaywine rogbl, 4TO U caenaHo B

AaHHoM pasgene. MNpu HakonneHnn HdopMaLumn No oTpacny nokasatenu peHTabenbHoCTM GyayT

CKOppeKTnpoBaHbl 1 pa3MeLlleHbl B AONOJTHUTENTbHOM OOKYMEHTE. MHCt)OpMaLLMﬂ 00 3TOM 6y,u,eT Bblf10OXXKEeHa

Ha HaweMm canTte Ha cTpaHuue OAO "dapmcunHTes".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTUs:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0




OAO " ®apmcuHmes"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTMBHOCTb - 3TO Cbl/IHaHCOBaFl OLeHKa aeATenbHOCTU opraHm3aunn OTHOCUTENTbHO BENTUYNHDI
3a[eNCTBOBAHHbIX pecypcoB nnu BennymnHbl UX 3aTtpaTt B npouecce npon3Bo4CTBEHHOIO LKNa. Becombii
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTB: Yem 6bICTpee O60pOT, TeM MeHblle Ha
Kaxxabin O60pOT npmnxoanTca yCrnoBHO-NOCTOAHHbLIX pacxonosB, a 3Ha4YuT - TeM Bbllle Cbl/IHaHCOBaFl

a(pheKTMBHOCTL NpeanpuaTus.

AHanuns nenoson akTMBHOCTUOBLIYHO HAYMHAETCA C aHanmnsa abCconioTHLIX 3HAYeHnn, ¢ cobroaeHus
«30M0TOro npasuia 3KOHOMUKM»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bhile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH ObiTh Bbille YBENTMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=-164,27 <Tp =91,77 < Ta = 231,58 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTeT. Bblpyuka He pacrTer.

OTHOCUTENbHbIE NMOKa3aTenum AernoBoi akTMBHOCTY YA0BGHO paccMaTtpuBaTh B AuHamuKe. [ns aToro
BbIMOMHAETCA CPaBHEHNE C 3TUMMU e nokasaTenaMmu npeablayliero nepuoaa. MNMpw HakonmneHun
MHGOpMaLMK MO OTPacM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
[aHHOM OT4eTe 3TO He AenaeTca. Cpean OTHOCUTENbHbLIX MoKasaTenei, Kak Npasuno, NPUMEeHsIIoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpoun3BoAMTENBHOCTL TPpyAa. XapakTepusyeT apdPEeKTUBHOCTb UCMONb30BaHUA
TPyAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHMS KBanMgMKaLMmM nepcoHana u MogepHU3aLmm OCHOBHbIX
CpPeacTB.

2923,63

3444,16

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUINCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU ModepHU3aunmn O60pyD.OBaHMF|.

0,72

2,06

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konun4yectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHUE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3a40SMKEHHOCTU. OTO CepbesHast
cTpaTternyeckasi 3agada.

0,20

0,36

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHMKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus.

1853,26

1003,73

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKO pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbLIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BenuynHa ob0opOTHBIX CPeacTB, YTO rOBOPUT 00 1x
HeadhEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLlEHNE CepbE3HON CTpaTErM4eckon 3agadu.

0,39

0,71




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

927,14

516,91

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

4,09

5,43

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

89,21

67,27

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

0,73

1,54

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

503,38

237,04

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

1,21

2,49

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

302,16

146,53

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cCOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

0,24

0,43

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

592,59

304,31

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

290,44

157,78

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwan oLeHKa genoBomn aktTuBHocTu - O u3 11, To ectb O




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuye OAO "dapmcmHTe3" 4ONONHUTENBHO.

3aknroyeHue

B "cTtaHgoapTHbIN" 06BbeM paboT No aKCnpecc-aHanu3y BXOAUT TONbKO ANarHOCTMKa "y3KMX MeCT" Ha
npeanpusatun. OgHako B aToM OT4UeTEe AaHbl TaKKe HEKOTOPbIE peKkoMeHAaumMm No NMKeMaaLnm
BbISIBNEHHbIX NpobnemM. OTBETCTBEHHbIN NOAX0S K PUHAHCOBOMY aHanu3y npegnonaraet TwaTtenbHoe
nccnepoBaHve AOKyMeHTaumm npegnpuatus. TonbKo B 3TOM criydae pesyrnbTaTbl (PMHaHCOBOro aHanmsa
AafayT Kenaembl pesynbTar.

OKcnpecc-oLeHKy, NPUBEOEHHYIO HDKE, MOXHO Ha3BaThb "6a3oBoKn". TO 3HAYUT, YTO HA UTOroBbIN
pes3ynbTaTt BAUSIOT TONbKO AaHHbIe ByXranTepckon OTYETHOCTU KOMMNAHWUM Ha BblIOpaHHOM NPOMEXYTKE
BpeMeHU. JTa OLEeHKa OTHOCUTCA K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (PyHOaMeHTarnbHbIN
aHanua n3yyaet (bMHaHCOBbIE MoKa3aTeny 3KOHOMUKN, OTPacnu U NPeanpUsaTUS U Ha 9TOM OCHOBaHWUA
peLlaeT BOMpoc O Liernecoobpas3HOoCTU MHBECTULMIA. Takor noxod NpUMMEHUM Ansi BbipaboTku
CTpaTermyeckoro HanpaeneHuns, To eCTb BO3MOXXHOCTU MHBECTMPOBAHMSA U 3 PEKTUBHOMO YNpaBnieHns Ha
ONUTENBHbBIN CPOK.

Ons reHepauum CUIOMWHYTHOWM NpUObLINK Ha BupXe LieHHbIX Bymar B OMNOMHEHWE K pe3ynbTaTtam
aHanusa "HesaBucuMMon (bMHaHCOBOW 3KCMNEPTU3bl'HEOBXOAUMO UCMOMNb30BaTh eLe U UHCTPYMEHTbI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "dapmcuHres”
no 10-6annsHou (ot 0 ao 10) wkane - 4,35;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» WKane - cnabas 3, unu 3 -

YpoBeHb pucka uHeectupoBaHusa 3a 2013 roa: MNpuemnembin

MPUMEYAHUE. MNpun HakonneHMn cCTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"®apmcuHTe3" OyayT BHECEHBI M3MEHEHUS. YTOUYHEHHAs OLEHKa BbICTaBMSIETCH B OTPACNeBOM penTUHre
KOMMaHW1 3a TeKyLLWIA rog 1 3a HeCcKorbKo neT. MHdopmaumio MOXXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "®apmcuHTes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.



http://ppnf.ru/teor/teor.htm
http://ppnf.ru/oao

