OAO "EBPA3-3CMK"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 5 655 15170 27 358
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 27 238 28 261 43 307
OcCHOBHbIE CpefcTBa 1130 36 293 322 18 780 082 18 907 611
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 70 630 14 000 18 555
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 18 228 204 24 725 676 6 017 877
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 932 879 42 976 170 168
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 206 589 99 371 72116
WTtoro no pasgeny | 1100 55 764 517 43 705 536 25 256 992
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 11 353 628 6 707 564 4 290 544
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2035 472 1 546 706 2 229 888
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 14 140 585 11 832 576 13 499 181
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 4 844 24 072 926 15 850 293
[leHexxHble CcpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 2311132 1293 953 1922 352
Mpoyre 06opOTHbLIE aKTUBbI 1260 553 775 278 936 222 042
UTtoro no pasageny |l 1200 30 399 436 45 732 661 38 014 300
BAJIAHC 1600 86 163 953 89 438 197 63 271 292

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtan, yCTaBHbI 1310 133 875 133 875 133 875
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 6 822 002 6 959 752 6 950 916
[o6aBoyHbI kanutan (6e3 nepeoueHkm) 1350 533 407 533 407 533 407
PesepBHbIi kanuTan 1360 6 694 6 694 6 694
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 22 541 577 30 165 193 26 820 500
WUtoro no pasaeny i 1300 30 037 555 37 798 921 34 445 392

IV. BONIFTOCPO4YHbLIE OBASATEJNIbCTBA
3aeMHble cpefcTea 1410 12 156 715 16 924 755 770 698
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 1829 766 689 223 576 297
OueHo4Hble 00s13aTeNnbLCTBA 1430 165 755 0 0
Mpoune obasarenscrea 1450 3 650 9 793 33 469
WUtoro no pasgeny IV 1400 14 155 886 17 623 771 1 380 464
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 10 768 731 16 454 603 17 564 150
Kpeaoutopckas 3a40mKeHHOCTb 1520 30 773 531 17 280 220 9 679 253
Hoxopabl 6yaywimx nepuoaos 1530 0 50 0
OueHo4YHble 06si3aTenbCTBa 1540 416 085 265518 201 777
Mpoune ob6si3aTen-cTBa 1550 12 165 15114 256
WUtoro no pasgeny V 1500 41 970 512 34 015 505 27 445 436
BAJIAHC 1700 86 163 953 89 438 197 63 271 292
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Omuyem o ¢huHaHcoO8bIX peysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIif nepuoa npowunoro
u nepon roga

Bbipyyka 2110 132 839 503 102 769 298
CebecToumocTb npopax 2120 | -118 236 053 -91 539 626
BanoBas npu6binb (yObITOK) 2100 | 14 603 450 11 229 672
Kommepyeckne pacxofpl 2210 -7 873 937 -2 327 355
YnpasneHyeckune pacxoabl 2220 -3 984 524 -2 808 755
Mpu6GbLINL (yObLITOK) OT NpoAax 2200 2 744 989 6 093 562
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLeHTbI K NONyYeHnto 2320 1 315 376 2179 765
MpoueHTbl K ynnaTe 2330 -1 952 588 -2 494 454
Mpoune goxopbl 2340 925 577 770670
Mpoymne pacxogbl 2350 -4 246 777 -1 910 339
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 -1 213 423 4 639 204
TeKyLwmii Hanor Ha NpuobINb 2410 636 274 -1 045 557
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 73 741 357 924
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 0683aTeNsLCTB 2430 -754 877 -112 926
MameHeHWe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 287 547 -127 192
Mpoyee 2460 0 0
Yucrasa npubbinb (yObITOK) 2400 -1 044 479 3353 529
CBepeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 16 893 11 906

pabOTHMKOB 3a MPeaLLIECTBYIOLLMIA KareHapHbIN rof

MpumeyaHue. MNokasaTens "???" 03HaA4YaET, YTO BEMMUYMHA HE MOXET ObITb Bbl4ecrneHa

(kak NpaBwuIo, U3-3a AeNeHnst Ha HOMb)
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OAO "EBPA3-3CMK"
A2peaupoeaHHbIU 6asnaHc

A2pezaupoeaHHbIl 6anaHc ABconioTHile BenuuMHLl | e IoHEIe BSCa, % WU3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 25366879 2315976 28,36247| 2,68787 -23050903 | -90,8700791 | 704,0068791
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 12111512 14694360 13,54177 17,054 2582848 21,325562 | -78,8837973
3anacsl 1 3aTparbl 8254270 13389100 9,229021 | 15,5391 5134830 62,2081662 |-156,8249037
Bcero Texywmx akTusoB (0G0POTHbIX CPEACTB) 45732661 30399436 51,13325] 35,2809 -15333225 | -33,5279528 | 468,2981781
MmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 43705536 55764517 48,86675| 64,7191 12058981 27,5914269 |-368,2981781
Wroro akTnBoB 89438197 86163953 100 100 -3274244 -3,66090117 100

NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 17560852 31201781 19,63462| 36,2121 13640929 77,6780591 |-416,6130869
KpatkocpouHble KpeauTbl 1 3aiiMbl 16454603 10768731 18,39774| 12,498 -5685872 -34,5549024 | 173,6544986
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 34015455 41970512 38,03236 | 48,7101 7955057 23,3865959 | -242,9585883
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbie 0bsi3aTensCTea) 17623771 14155886 19,70497| 16,429 -3467885 -19,6773154 | 105,9140675
CobCTBEHHBIN kanuTan 37798971 30037555 42,26267 | 34,8609 -7761416 -20,5334055 | 237,0445208
Wroro naccusos 89438197 86163953 100 100 -3274244 -3,66090117 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonGel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaX,

KOTOpasd B Hallem criydyae coCcTaBnaeT 0,29. Ecnu oHu Huxe - HY>XHO O6paTl/|Tb ocoboe BHMMaHue Ha ynyyiwlieHne atnx nokasareneun.

BaxHoe 3HaveHne umetoT ctonbubl 5 1 8 ArpervpoBaHHoro 6anaHca. Ctonbel, 5 roBopuT 0 TOM HaCcKOMbKO 3HAYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbew, 8 xapakrepusyeT
rpynmny, M3aMeHeHue KOTopoW GornbLue BCero BNUSET HA U3MeHeHVe BantoTel 6anaHca. VIMeHHO rpynnbl ¢ MakcuMarbHbIMU Nokadatensimu no ctonbuam 5 1 8 umetoT HanbonbLuee BNUsHUE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOaa YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Her
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALMM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pocTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 0653aTeNbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB OMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtara) NpeBbILLaloT pa3Mepbl BHEODOPOTHbIX aKTUBOB;
Het
- TEeMMbl POCTa AONTOCPOYHBLIX MCTOMHUKOB (PHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TEeMIbl POCTa BHEOGOPOTHbIX H
.
aKTVBOB; e
- fonsa cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeauTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Her

O6uas oueHKa arpermpoBaHHoro 6anatca - 1 us 12, 1o ectb 0,08

3710 camas obLaa xapakTepucTuka Npu aHanuse AUHaMuKM 1 CTpyKTypbl Byxrantepckon otyetHocT OAO "EBPA3-3CMK". 13 Hee pykoBoACTBO MOXET cAenaTtb TONbKO NpeaBapuTenbHbIe
BbIBOAbI O MONOXeHUV Aen Ha NpeanpusaTun. bonee To4YHbIe BbIBOALI MOXHO cAenaTth TOMbKO MpyY AeTarlbHOM U3yHeHun AoKyMeHTauum. [NpeacTaBneHHble Huke BUAbI aHanm3a Tak e BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "EBPA3-3CMK"
AHanus nukeudHocmu 6anaHca u nnamexecrnocobHocmu

NukBuaHOCTL GanaHca o3HavaeT Hannune oGOPOTHBIX CPEACTB B pasMepe, 4OCTaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXECNOCOBHOCTM OpraHM3aLmm, TO eCTb ee CMOCOGHOCTMN NOSTHOCTbLIO BbIMOMHATL CBOM
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTUMBbI KInaccuduumMpyroTCsa No BpeMEHW npespaLleHums
NX B AeHexHyto hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM UX MoralleHus.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOpPbie MOTyT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HemearneHHo. Cioaa BXOOAT TakkKe KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpeMeH ANs NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO0 NOAAATCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccyBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 2315976 > ni-= 30773531 Het
A2 = 14694360 > n2= 11196981 Ja
A3 = 13389100 > N3= 14155886 Het
A4 = 55764517 < n4 = 30037555 Hert

O nukeugHoctn 6anaHca OAO "EBPA3-3CMK" MOXHO ckasaTb cnegytollee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTEenbHbIEe NoKasaTenu NMKBUOAHOCTU N NNaTeXecnocobHOCTM roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUNX obda3aTenbLCTB. |/|CI'IOJ'Ib3y}OTCF| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCIleCTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeELMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,72. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbLIX CPEACTB HE
[0CTaTOYHO O1151 NMOKPbITUS KPaTKOCPOYHbLIX 00s3aTeNbCTB.

2. KoacbbmumeHT Kpntndeckomn (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT koadhpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.

Kkn = (A1+A2) / (M1 + M2) = 0,41. Takon HU3kuin Kkn rosoput o HeoBxoanmMocTy nepesoda Aebrutopckon
3aJ0/MKEHHOCTN B AEHEXHbIE aKTUBbI.
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3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM U NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (M1 + M2) = 0,06. BHumaHme! Takon HM3Kkn Kan roBopuUT O HU3KOWN NIUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adeKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,34

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocoobHocTn - 2 u3 8, To ectb 0,25


http://ppnf.ru

OAO "EBPA3-3CMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NPeanpuaTUA PYHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MNacCUBOB C MUHMMAanbHbIM BUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YPOBEHb PeHTABENBHOCTU C Y4ETOM ONEPaLMOHHOIO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabnnbHOCTL M BENMYMHA AOXOO0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TaKOro MHOXEeCTBa pa3Hoo6pasHbiX Npu4dnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oUHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEcC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB 1 AONITOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTpart (AER);

- U3NULLEK/HEAOCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPEACTB ANsA hOpMUPOBaHUS 3anacos 1 3aTpaT
(AEZ).

B 3aBucumoctn ot BenudnH AEc , AEa, AEX chnHaHCOBYO YCTOMHYMBOCTL pasgensoT Ha 4 Tuna:
abcontoTHbIN, HOpMasbHbIA, HEYCTOMYMBBIN U KDUSUCHBIA. ] S
npeanpuaTue MMeeT KPpU3UCHBIN TUN (oMHAHCOBOM yCTOMYMBOCTU. HabnogaoTcs Hanndmne
NMPOCPOYEHHON KPEAUTOPCKON N AEBUTOPCKON 330MKEHHOCTN N HECNOCOBHOCTL MOracuTb X B CPOK.
[eHexHble cpeacTBa, KpaTKOCPOUHbIE LieHHbIe Bymarn n aebutopckas 3af0MmKeHHOCTb He NOKpbIBaoT
Aaxe KpeaUTOPCKOM 3aA0MKEHHOCTM N NPOCPOYEHHbIX ccyA. pu HeoaHOKPaTHOM MOBTOPEHUWN Takoro
MOMOXEHWUS B YCNOBUSX PbIHKa NPEANPUATUIO FPO3UT BaHKPOTCTBO.

OTHOCUTEIBbHbBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpeaensioliMe cCocTosiHue 06OPOTHLIX CPECTB.

KoadppuumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=-0,85). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpedcTB B 0bLien BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He AoCTaTo4YeH. JTo
FOBOPUT O CUNEHOW 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CRY>XUT CUrHanom o
HennaTexecrnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-1,92). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacos U 3aTpat He gocTtatodeH. KoaddumumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-0,86).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHMe OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl OA NPoOn3BOACTBEHHbIX I'Ipep.l'lpMﬂTMl;l.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,86) n koadhduumMeHTa 4ONrocpoYHOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,32) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,34) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM M3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,80) HaxoauTcs B npegenax HopMaTUBHbBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensowme cteneHb (prHaHCOBOW HE3ABUCUMOCTI MPEeanpUaTHS.

KoadpdpumumeHT aBToHOMMM (Ka= 0,35) HEBLICOK, A0MNs COOCTBEHHbLIX CPeACTB HegocTaTouHa Ans
NnpoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSNUTUKK, @ 3HAYUT, Y NPEANnPUATUS OrpaHnYeHb!
BO3MOXHOCTU NPUBIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MDULIMEHT COOTHOLLEHNS 3aeMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 0,83) roBopuT 0 TOM, YTO Ha NpeanpPUsATUN
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIBbHBLIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,55) cneumnduyHo Anga kakgon OTAENbHOW OTpacnu, HO NpY NPOYNX PaBHbIX YCNOBUSIX
yBenuyeHune koaduumeHTa aBnseTca nonoxuTensHon TeHgeHumen. KoacdduuneHT nporHosa
6aHkpoTcTBa (Knb = -0,13)

OG6Luasn oueHKa nokasaTtenen oMHaHcoBan ycrton4msoctu - 1 n3 10, To ectb 0,1
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OAO "EBPA3-3CMK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHmM3aLnu.

B cTpaHax ¢ yCTosIBLLUENCS PbIHOYHOM S3KOHOMUKOM TOProBas nanarta Unu NnpoMbILLSIEHHbIE FPYNMbI
exxerogHo 06006LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHNUsIX nokasaTenen
peHTabenbHocTN. CpaBHMBasi NoKa3aTeny CBOEro Npeanpusitus Co CTaTUCTUYECKMMN AaHHbIMU,
3aMHTEepeCcOBaHHbIE NLA MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSHMM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHarnbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHMe: Hanoroeasa MHCNeKUnAa MoXXeT BbIMUCTTUTDb peHTa6eJ'IbHOCTb no rnpencrtaBlieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaHeCTaTUCTU4YECKUMMN. an/l CUINbHOM HECOOTBETCTBMNCO
Cpep.HeCTaTI/ICTI/NeCKOI;I CTaHOBUTCA O4eBUOHO, YTO I'Ipep.l'lpMFlTI/le"OI'ITI/IMI/13I/1pyeT"CBOI/I noxoAabl 1 pacxoabl.
B atom cny4ae Hanorosasa MHCNEeKUUAMOXET NPUHATL peLlleHne o0 npoBedeHnn BHEMNNaHOBOW NpPOBEPKN. B
OaHHoM BEpCunn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUe nokasaTtenen peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTU4YEeCKMMN. [aHHble no peHTa6eanocm MOXXHO HaMTWU Ha canTe rockomcTaTta. Kaxagbin
MOXeET CaMOCTOATENIbHO OLLEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKN.

Haunbonee yacTo BCTpevatoLmecs nokasatenu peHTabenbHOCTY NpuBeaeHsb! HXKe.

Mokasatenb peHTabensHocTn OAO "EBPA3-3CMK"

3a

OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX MNOKa3bIBAET, CKOMbKO MPUOLINN NPUXOANTCH Ha
eOuHMLY peann3oBaHHON NPOaYKLUUN U SABNSETCA BaXKHbIM rokasaTenem ans
conocTaBneHns NpPeanpuaTUn ogHoOM oTpacnu. B oT4eTHOM nepuoae Bbipyyka
OAO "EBPAS-3CMK" yBenuuunacb, npubhsinb He nosbicunack. Ha npegnpuatum
OTCYTCTBYIOT sIBHble Npobnembl co cObIToM. PeHTabenbHOCTb Npogax He
noBbICUNACh, YTO ABMSETCA BaXHbIM MoKasaTenemM yxyalweHns kayectsa
MEeHeXXMeEHTa N 3PPEKTUBHOCTN COLITOBOW NONTUKN.

2,07

5,93

- obLas (skoHoMU4Yeckas) PeHTaberIbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHWL, 3aTpadeHo NPeanpusaTMem ans NonyyYeHust ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB MPUBIEYEeHNsi cpeacTs. B oTyeTHOM nepuoge He
HabnogaeTca yBennieHne GanaHcoBom Npmdbinn. CTOUMOCTb akTMBOB He
yBenuuunacbk. O6Las peHTabernbHOCTb He NoBbICUNAack. ATO FOBOPUT O
nosiBNeHun NpobremM Ha NpeanpuUsaTUn.

1,38

6,08

- peHTabeNbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
UCnonb30BaHNA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectea 1 1.4.MokasaTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNEpPVoAE He NPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTus,
NO3TOMY COGCTBEHHUKAM HY)KHO YAEMUTb BHUMAaHNE KOHTPOSO Haf
npeanpusTUEM U pacCMOTPETL anbTepHaTBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

3,08

9,28

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
YuncTtasa npubbinb He noBbicunacbk. CToMMOCTb BHEOHOPOTHBLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNACch X PpeHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpUOSE.

2,10

9,73
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGhLINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

2,11

6,30

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb NCNOb30BaHUA AONTOCPOYHOro KanuTtana (kak cobCTBEHHOro, Tak U
3aeMHOro) Ao HanoroobrnoxeHns. Ha npeanpuaTv He NPON3OLLIO yBEnMYeHue
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

-2,44

10,17

- (hoHOOPEHTaBENbLHOCTbL NOKa3biBaeT pe3ynbTaT 3a4eiCTBOBAHNS OCHOBHbIX
cpeacTs (dpoHaoB). CTOMMOCTbL OCHOBHbIX (DOHAOB HE MOBbICUMNACh.
doHOopeHTabenbHOCTb He NoBbICUMAack, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHblE CPEAICTBA CTaNM UCMONb30BaTbCA MeHee aMEKTUBHO.

-6,66

18,76

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ WHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO MM COBCTBEHHMKY ObITh BriaaernbLem
npeanpusaTUs:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "EBPA3-3CMK"
AHanu3 dennoeoll akmueHocmu

[lenoBas akKTUBHOCTb - 3TO Pe3ysibTaTUBHOCTL paboThbl NPEANPUATUS OTHOCUTENBHO BEMUYMHBI
aBaHCMPOBaHHbIX PECYPCOB UMW BENWYMHBI UX 3aTpaT B npouecce paboyero Lukna. Becomblit nokasatenb
[LleNOBOW aKTUBHOCTU - CKOPOCTb 060poTa CpeacTB: Yem GbicTpee 06OPOT, TEM MEeHbLUE Ha Kaxablii 060poT
MPUXOAUTCA YCNOBHO-NOCTOSIHHBIX PACXOA0B, @ 3HaYuUT - TeM 3adDeKTMBHEN paboTa NpeanpusTus.

AHanus 0enoBon akTUBHOCTW, Kak NPaBuio, Ha4nHaloT C aHanu3a abConTHLIX Nokasatenen, ¢
coBMnaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOKO OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=-31,15<Tp = 129,26 > Ta = 96,34 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTeT. AKTMBbI HE YBENMYMBAIOTCS.

OTHOCUTENbHbIE NOKa3aTenu 4efloBoi akTUBHOCTY NOSIE3HO paccMmaTpuBaTh B AMHaMuKe. s aToro
BbINOSHAETCA CpaBHEHWE C 3TUMMU XXe NokasaTensMu npeablayLiero nepuoaa. Mpw HakonneHun
MHOPMaLIMK MO OTPaciv MOXHO BbIYMCIIUTL CpeaHeoTpacrieBble Ko LMEHTLI AENOBOIN akTUBHOCTW. B
AaHHOM OT4eTe 3To He AenaeTcs. Cpean OTHOCUTENbHbLIX NMoKa3aTenei, kak NpaBuno, BbigensoT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTL TPyAa. XapaktepuayeT apheKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. Ecnm HeT pocTa - Heo6XxoAMMO paccMOTPETL BOMPOCHI O
MeToAax NoBbILEHUs KBanvukaLmm nepcoHana u MogepHMU3aLn OCHOBHbIX
CpeacTB. 7863,58 8631,72

doHOo00TAaYa OCHOBHbLIX CPeACcTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CpeAcTB. MokasaTernb He YyBENUYUICS - HYXXHO
06paTuTb 0cob0e BHUMaHME Ha NPOU3BOAUTENBHOCTb TPYAa, USNMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTV MOAEpHM3aLIMN 060pya0BaHMS. 4,82 5,45

KoadhpuumeHT obLen obopaumnsaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusitusa (aBaHcMpoBaHHOTO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEHMM KpyroobopoTa cpeacTs NpeanpusaTns n adpeKTUBHOM MUX
NCNONb30BaHWY. 1,51 1,35

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaosKUTENbHOCTb
obopoTa Bcero kanutana npeanpuatusa.CHmwkeHeHne Ck - nonoxutensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpUaTUs. 241,25 271,18

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
Benu4ynHa ob60pPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHONM TaKTUKE. 3,49 2,45

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NpPoJoIMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyembln nepuog. 104,59 148,72
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KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, UsnuLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

14,71

18,69

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHbLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

24,81

19,53

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

10,23

8,11

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTMU B [IHSAX.

35,68

44,98

KoadppumumeHT obopaunBaemMocTy KpeguTopckon 3agomKkeHHocTH OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYI0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOnyYeHns
AeleBblX MHAHCOBbLIX PECYPCOB.

5,53

7,62

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3a40/PKEHHOCTbD.

66,02

47,88

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbBI UNn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro Noka3aTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbLIX CPEACTB.

3,88

2,83

MpogomknMTensHOCTL onepaunoHHoro Lmkna Lio. Xapakrtepusyet obLiee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAaX0OATCA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHOCTN. CHKeHne 3HaveHuna Lo -
nokasatenb 3 eKkTMBHOCTN BusHeca. ABNsAeTcst CNeACTBMEM CHUXKEHMS CPOKOB
obopaynBaeMocTu MmarepumarbHbIX 000POTHBIX CPeaCcTB U AebUTOPCKON
3a0JKEHHOCTMU.

60,50

64,52

MpogomkuTenbHOCTL MHaHcoBoro uukna Lid. Bpemsi, B TeueHne KOToporo
bMHaHCOBbIE pecypcbl OTBNeYeHbl M3 obopoTa. CokpaleHne puHaHCOBOroO
LMKNa - pesysnbTaT rpamMoTHOro ynpaeneHns 060poTHbIMU CPeACTBaMM.

-5,52

16,64

KoadppumumeHT ycTon4MBOCTM 3koOHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKCnpecc-aHanuaa He paccMaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI U
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHa Ha HalleM canTe Ha cTpaHuue
OAOQO "EBPA3-3CMK" gononHuTensHo.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpuatun. OgHako B 3ToM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM MO NMKBUAALNN
0BHapykeHHbIX Npobrnem. OTBETCTBEHHbIM NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraeT TwaTernbHoe
nccnenoBaHue AOKyMeHTauum npeanpuaTis. TonbKo B 3TOM criydae pe3ynbTaThl (OMHAaHCOBOro aHanusa
AafnyT Kenaembln pesynbTar.

OKCnpecc-oLEeHKy, MPUBEAEHHYIO HXKE, MOXHO Ha3BaTb "6a30BoM". OTO 3HAYUT, YTO Ha pe3ynbTaT 3TON
OLLeHKM BMUSIIOT TONbKO NapameTpbl OyxranTepckom OTYETHOCTM NPEANPUSATUS Ha BbIOpAaHHOM MPOMeEXyTke
BpEMEHU. DTY OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak UMEeHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OUHAHCOBbIE NOKa3aTeNn 3KOHOMUKA, OTPACAN N KOMMAHUN N Ha 3TOM
OCHOBaHWUM pelliaeT BOMPOC O LienecoobpasHocTy MHBeCcTULMIA. [NogobHas oLieHka BaxkHa Ansi BblpaboTku
CTpaTernyeckoro HanpaeneHuns, To eCcTb AN NPUHATUSA YNPaBNEeHYECKUX N MHBECTULNOHHBIX PELLEHU Ha
ONUTENBHbBIN CPOK.

Ona nonyyeHus cnekynaTMBHOW NpUOLINM Ha GupKe LieHHbIX ByMar B [OMNoSHeHMe K pesynbTaTam
aHanusa "HesaBucuMoli (oMHAHCOBOW SKCNepTH3bl'PEKOMEHAYETCS UCTMONb30BaTh e U MHCTPYMEHTSI
TEXHWYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon ot4etHoctn OAO "EBPA3-3CMK"
no 10-6annsHou (ot 0 ao 10) wkane - 1,96;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» WKane - cnabas 2, unu 2 -

YpoBeHb pucka uHBectupoBaHua 3a 2011 roa: UckinounTenbHO BbICOKUNA

MPUMEYAHUE. Mpun HakonneHun cTaTUCTUYECKMX AaHHbIX No oTpacnu B utorosyto oueHy OAO "EBPAS-
3CMK" BBOAATCHA KOPEKTMBbI. Y TOUHEHHas OLeHKa BbICTABNSAETCHA B OTPACEBOM PEMTUHIE KOMMaHUK 3a
TEKYLUUIA rog u 3a Heckomnbko neT. MIHhopmaumio MoXXHO HanTu no BeTke http://ppnf.ru/oao > OAO "EBPAS-
3CMK"

P.S. MNMosicHeHWs K BbIMUCIIEHSIM MpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTb CBOW 3amMeYaHus, NPEANOKEHUS U 3asBKM Ha HalLeM caiTe.
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