OAOQO " 3ckom"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 31518 421 331
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 1924 569 1625 370 1136 135
[loxoaHble BNOXeHUsA B MaTepuarnbHble LLeH-HOCTU 1140 6 031 6 031 6 031
[onrocpoyHble UHAHCOBLIE BIIOXEHUSI 1150 662 168 0 10
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 0 0 0
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 0 0 0
WTtoro no pasgeny | 1100 2 624 286 1631 822 1142 507
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 1 088 688 925 056 745 705
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 12 228 18 011 12 264
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 696 099 237 535 342 864
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 26 333 23 738 53 073
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 31 508 44 707 13 433
Mpoyre 06opOTHbLIE aKTUBbI 1260 10 390 4908 89 219
UTtoro no pasageny |l 1200 1 865 246 1 253 955 1 256 558
BAJIAHC 1600 4 489 532 2885 777 2 399 065

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTan, yCTaBHbIiA 1310 85 223 85 223 85 223
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 -502
[o6aBoyHbI kanutan (6e3 nepeoueHkmn) 1350 4 800 4 800 4 800
PesepBHbIvi kanuTan 1360 0 0 0
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 555 668 467 281 396 590
Utoro no pasaeny 1300 645 691 557 304 486 111

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 2904 597 1672 098 1053 192
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 0 0 0
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune obsi3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 2 904 597 1672098 1053192
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 337 080 135 349 304 097
Kpeaoutopckas 3a40mKeHHOCTb 1520 602 164 521 026 555 665
Hoxopabl 6yaywimx nepnoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 0 0 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 939 244 656 375 859 762
BAJIAHC 1700 4 489 532 2885 777 2 399 065




Omuyem o ¢huHaHco8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 2132610 1949 988
CebecToMmocTb npoaax 2120 -1 436 932 -1 373 323
BanoBas npuobbinb (YObITOK) 2100 695 678 576 665
Kommepyeckne pacxofpl 2210 -86 153 -85 834
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 609 525 490 831
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLeHTbI K NONyYeHnto 2320 0 0
MpoueHTbl K ynnaTe 2330 -263 663 -190 249
Mpoune goxopbl 2340 38 288 209 025
Mpoymne pacxogbl 2350 -294 133 -436 825
MpubbiInb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 90 017 72 782
TeKyLwmii Hanor Ha NpuobINb 2410 -391 -515
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 0 0
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 0 0
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 0 0
Mpouee 2460 -1 239 -1 576
Yucrasa npubbinb (YObITOK) 2400 88 387 70 691
CBepgeHns 0 CpeHECNMCOYHOM YUCITEHHOCTH 0 0

pabOTHMKOB

NMPUMEYAHUME.

K coxanenuto, npeanpuaTe He NpenocTasnsaeT CBeAeHUs O CPeAHECTMCOYHOM
YnUCneHHOCTU nepcoHana. MoaToMy pesynbTaTthl aHanuaa 6yayT MeHee TOUYHbIMM.




OAO " 3ckomM"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha TeMn pocTa | K M3MEHUIo
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble cpeAcTBa U KPATKOCPOUHbIE (PUHAHCOBLIE BIIOXEHNS! 68445 57841 2,371805| 1,28835 -10604 -15,4927314 | -0,66119825
Hebutopckasi 3a[j0MmKeHHOCTb 1 NPoUne 06OPOTHLIE aKTUBHI 242443 706489 8,401308 | 15,7364 464046 191,404165 | 28,93496825
3anachb! 1 3aTpars| 943067 1100916 32,67983| 24,5218 157849 16,7378352 | 9,842463469
Bcero Tekylumx akTBoB (0BOPOTHBIX CPEACTB) 1253955 1865246 43,45294 | 41,5466 611291 48,749038 | 38,11623346
MimmoGUnn3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 1631822 2624286 56,54706 | 58,4534 992464 60,8193786 | 61,88376654
Wroro akTneos 2885777 4489532 100 100 1603755 55,5744605 100
NACCUB
KpeauTopckas 3ajomKeHHOCTb 1 NPoUKe KPATKOCPOUHbIE NaccuBbI 521026 602164 18,05496 | 13,4126 81138 15,5727353 | 5,059251569
KpaTkocpouHble KpeauTb! v 3aniMbi 135349 337080 4,69021 | 7,50813 201731 149,045061 | 12,57866694
Bcero kpaTkoCpO4HbLIN 3aeMHbIN KanuTan (KpaTkocpouHble 0Gsi3aTenbCTBa) 656375 939244 22,74517| 20,9208 282869 43,0956389 | 17,63791851
HonrocpoHbIii 3aeMHbIi KanuTan (A0NrocpoyHble 0bs3aTen-cTsa) 1672098 2904597 57,94273| 64,6971 1232499 73,7097347 | 76,85082821
CoOCTBeHHBIV KanuTan 557304 645691 19,3121 | 14,3821 88387 15,8597462 | 5,511253277
Wroro naccusos 2885777 4489532 100 100 1603755 55,5744605 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO MNOHATH, HACKOSLKO BbILLE TEMMbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi 6anaHc, ctonbel 7) TeMMNoB pocTa BbIPyYkU OT NPoaax, kotopast
B HalleMm crnyyae coctasnsiet 0,09. Ecriv oHW Huxke - HeoBX0AMMO YBENMUMBATL 3HAYEHUS NokasaTenei JaHHOW rpynnbl.

BaxHoe 3HaueHve umetoT ctonbubl 5 1 8 ArpernpoeaHHoro 6anaHca. Ctonbel 5 roBOpUT O TOM HACKOMNbKO 3HAYMTENeEH «BeC» AaHHOM rpynmbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT rpynmy,
M3MeHeHue KoTopol GorbLUe BCEro BNMSIET Ha U3MEHeHVe BamtoThl 6anaHca. IMeHHo rpynnbl ¢ MakcMManbHLIMU nokasaTensimm no ctonbéuam 5 u 8 aenstoTcs Hambonee 3HaYMMbIMU B
[eATenbLHOCTM NpeanpusiTUs.



B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTn OAO "3ckom". U3 Hee pyKOBOACTBO MOXET cAenaTb TONMbKO NpeaBapuTeribHbIe BbIBOAbI O
NOrIoXeHUN Aen Ha NpeanpusTun. Bonee TouHble BbIBOALI MOXHO cAenaTh TONbKO Npy AeTanbHOM M3ydeHun AokyMeHTauum. MpencraBneHHble aanee Buabl aHannsa He MeHee BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " 3ckom"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkBnaHocTb 6anaHca - 3T0 CNOCOBGHOCTb aKTMBOB ObITb PEanu3oBaHHbLIMU MO PLIHOYHON LieHe B
onpeaeneHHble cpoku. JIMKBUAHOCTL GanaHca - HeoBX0aMMOoe YCroBME BaXXHEMLIEro MoHATUSA,
nnaTexecnocobHOCTM OpraHM3aLum, TO eCTb ee BO3MOXXHOCTU CBOEBPEMEHHO BbINOMHATL CBOU
nnaTexHble obA3aTenbcTBa. MnaTexecnocobHOCTLIO OnpeaensaTcs PopMbl U YCNOBUA KOMMEPUECKMX
coenok, Aenosas U dovckanbHasa penytaums u T.4.

AKTUBbI U 0653aTENbCTBA AENATCA Ha rpynnbl. AKTVBbI - B COOTBETCTBUM CO CPOKaMM NpeBpaLleHns nx
B AEHEXHY0 hopMy, 06sA3aTenbCTBa - B COOTBETCTBMM CO CPOKaMU UX MoralleHus.

Al - Hanbonee NUKBNAHLIE aKTUBbI - JEHEXHbIE CyMMbl, KOTOPbIMU HEMEANEHHO MOTYT BbITb OMnaYeHbl
Tekywme cyeta. Cloga BXOAAT Takke KpaTKOCPOUHble hMHAHCOBLIE BIOXEHUS (LLEeHHble Bymaru);

A2 - BbicTpopeanuayemMble akTUBbI - 3TO aKTMBbI, AN 00paLLeHNs KOTOPbIX B Hann4Hble CpeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeaeHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKkTUBbI) TPEOYOT 3HAYNTENBHOro

A4 - TpyaHopeanuayemble akTUBbI - aKTMBbI, KOTOPbIE UCMOMNb3YHTCS B TEYEHNE ANUTENbHOro nepuoaa
BpeMeHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOUYHbIE NACCUBDI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - AONTOCPOYHbLIE KPEAUTLI U 3aEMHbIE CPeacTBa;

M4 - noCTOsIHHbLIE NAacCUBSI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 57841 > ni= 602164 Hert
A2 = 706489 > N2-= 337080 Ja
A3 = 1100916 > N3= 2904597 Het
A4 = 2624286 < n4 = 645691 Hert

O nukeugHoctn 6anaHca OAQO "3ckoM" MOXHO ckasaTb criegyroulee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYOT O cnocobHocTn
npeanpmnaTmna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
KOTOpPbIN MNOABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NUKBUAHOIO UMYLLLECTBA Ha4 UMELWNMNCS
obsa3aTenLCTBaMm.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,99. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbl
pauMoHanbHO 1 UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckon (bbiCTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhdmumeHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.




Kkn = (A1+A2) / (M1 + MN2) = 0,81. BenuumHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTue MOXeT noracuTb B brvkanilee BpeMs.

Kan = (A1) / (M1 + M2) = 0,06. BHumaHme! Takon HM3Kkn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,45

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO " 3ckom"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb 03HaYaeT CrocOGHOCTb NPEeANpUATUS (YHKLMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - 3TO YCIIOBME NOCTOSIHHOM NNaTeXecrnocoGHOCTU, MHBECTULMOHHOM
NpuBReKaTensHOCTM 1 AOMNyCTUMOro YPOBHS pucka Ans coGCTBEHHUKOB Gu3Heca. Ha dnHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTb M BEMUYMHA 4OXOA0B;
- KONINYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bl COPUEHTUPOBATLCA B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUNa (OPMHaHCOBON YCTONYMBOCTM.
A6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "3Sckom" AEc = -3079511, AEf = -174914, AEY = 162166. 3TO 3Ha4MT, 4YTO Npeanpustue
PMHAHCOBO HeyCcToM4mMBO. [naTtexecnocobHOCTb NpeanpuaTnsa HapylweHa. OHO BbIHYXXOEHO
npuBnekaTb A4ONONMHUTENbHbIE MCTOYHUKN MOKPLITUSA 3anacoB 1 3aTpaT. Kak npasuno, HabnogaeTcs
CHWKEeHWe JOXOAHOCTU NPon3BoACTBa. TeM He MeHee BO3MOXHOCTU AN yryylleHnsa cuTtyaumm eLle
NUMeroTCS.

OTHOCUTENBHBbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=-1,06). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He 4oCTaTo4YeH. ITo
FOBOPUT O CUINBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CRY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-1,80). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatoveH. KoaddurumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-3,06).
CobcTBEHHBLIX 060POTHBIX MCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpeacTB. [NokasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 4,06) n koachdumumeHTa 4ONroCpoYHOro NpuBneYeHus
3aemHbIx cpeacTs (Kona = 0,82) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HavyeHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyuectsa (Kpeu = 0,67) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
umyLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,83) HaxoguTca B npegenax HopMaTUBHbIX
3HaYEeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMUM (Ka= 0,14) HeBLICOK, A0ons COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHNYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMEHT COOTHOLLEHNST 3aEMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 5,02) roBopuT 0 TOM, YTO Ha NpeanpuUsTUn
MOXeT HabnogaTbCs 3aBUCMMOCTb OT BHELLHMX MCTOYMHMKOB CPeACTB, TO eCTb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoapurLMEHTA COOTHOLLIEHNSS MOOUIBbHBIX 1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,71) cneundunyHO AN Kakgon OTAENbHOW OTpacnun, HO NpU NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuuneHTt nporHosa
6aHkpoTcTBa (Knb = 0,21) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI N NOBLILLEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3



OAO " 3ckom"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON aWPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMblLUfIEHHbIE rpynbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro NnpeanpusiTus Co CTaTUCTUYECKMMU AaHHbIMU,
COBCTBEHHUKM MOTYT caenaTb BbiBOA4 O (OMHAHCOBOM COCTOSIHUM NpeanpuaTus. B Poccuu

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTabenbHOCTb NO NpeaCTaBneHHbIM B
OyXOTYETHOCTM AaHHBLIM U CPaBHUTb CO cpeaHecTaTUCTUYECKMMU. Npu CMNbHOM HECOOTBETCTBMMCO
CpeAHecTaTUCTUYECKON CTAaHOBUTCSA OYEBUOHO, YTO NPeanpuaTUe " onTuMM3npyeT ‘Hanoroobnaraemyo
6asy. B aToM cnyyae HanoroBas UHCNEKUMSMOXET MPUHATb peLleHne 0 NPoBeAEHUM NPOBEPOUHbIX
MeponpusaTuin. B gaHHOM Bepcun akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTM CO cpeaHecTaTUCTUYECKUMU. [JaHHble N0 peHTabenbHOCTU MOXHO HaWTK Ha canTe
rockomctaTa. Kaxxgbll umeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIIAHOBOW KamMmeparibHOM

MPOBEpPKM.

Hanbonee ynortpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl Aanee.

Mokasatenb peHTabenbHocTn OAO "Ickom"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOoAaX NoKasblBaET, CKOMbKO NPUBLINM NpUXoanTcs Ha
eguHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSETCH AN CONOCTaBneHus
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO "OckoM"
yBenuyunach, Nnpubbinb noebicunack. Ha npeanpusatum oTCyTCTBYIOT SABHbIE
npobremMbl co cOLITOM. PeHTabenbHOCTbL NpoAax NoBbICUNack, YTO ABNAETCS
BaXKHbIM MoOKasaTeneMm ynydleHns kKayectBa MeHepKMeHTa U 3D PEeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

28,58

25,17

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOMHNL 3aTpadeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinmy BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBIeYeHns cpeacTte. B otyeTHOM nepuoge
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenunuyunacbk. Obwasa peHTabenbHOCTb He NOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

2,44

2,69

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.Moka3aTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTY NpeanpusaTus,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

14,69

13,55

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHBIX akTMBOB Bo3pacna.
CnepoBaTenbHO, CHU3UNAch X peHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

4,15

5,10




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

40,02

33,64

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

3,11

3,78

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNAC.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanu UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

4,68

6,38

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4To u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHoCcTU - 4 U3 8, To ecTtb 0,5




OAO " 3ckom"
AHanu3s desioeoll akmuseHocmu

[lenoBas akTUBHOCTb - 3TO pe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
3ae/CTBOBaHHbIX PECYPCOB UM BENMYMHBI MX NOTPEGeHns B NpoLecce Npou3BOACTBEHHOIO LMKIA.
BaxHblIll NokasaTesb A4eMNOBOM akTUBHOCTU - CKOPOCTb 060pOTa CPeACcTB: YeM GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus 0enoBon akTUBHOCTW, KaK NPaBuio, HadnHaloT C aHanu3a abCconTHLIX Nokasatenen, ¢
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbvemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =125,03 > Tp = 109,37 < Ta = 155,57 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HWKE TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBoAUTCA CpaBHEHUE C aHalorM4HbIM noka3artenamMmu npeabiayLiero nepunona. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble nokasaTesn 0ernoBon akTMBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenen, kak npasuno, NPpUMEeHAT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPyQoBbIX pecypcoB. CpaBHUWE C NpeablayLWwmnM OTYETHBIM NepuoaoM
HEBO3MOXHO. ?2?7* ?2?7*

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. MokasaTtenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NMULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAdepHU3aunm O60pyD.OBaHMF|. 1,20 1,75

KoadpdpumumeHT obLwein obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. JTO CepbesHast
cTparternyeckasi 3agada. 0,58 0,74

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHKEHUN 3dhPEKTUBHOCTM paboTbl NpeanpuaTus. 631,15 494,61

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTpaTErMYEeCcKon 3agayn. 1,37 1,55

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbI NepUoL, 266,93 234,96




KoachbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOrO KanuTana, U3nuLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

2,12

2,22

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

172,33

164,11

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

4,57

6,64

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

79,90

55,00

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3agormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXET 03Ha4YaTb CHIDKEHNE KPEeLUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

3,80

3,62

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

96,12

100,83

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLIMOHEPLI UK
cobCTBEHHUKM NpeanpuaTus. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

3,55

3,74

Mpopomk1MTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

252,22

219,10

MpogomknuTenbHOCTL MHaHcoBOro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy>xHO
NPUHUMATbL Mepbl NO COKPALLLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

156,11

118,28

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lwwan oueHKa aenoBomn akTUBHocTU - 1 u3 11, To ectb 0,09

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABMAKTCS 3aBUCUMbIMU OT COOTBETCTBYOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHMn NHopMaLMmM No OTPacN KOIMPULIMEHTLI 4EeNOBO aKTUBHOCTU ByAyT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom ByaeT pasmellleHa Ha HalleM caiTe Ha
ctpaHuue OAO "3OckoM" AONONHUTENBHO.

3aknro4yeHue

B "knaccunyeckuin" obbem paboT no akcnpecc-aHanu3y BXoAUT TONLKO OBHapyxeHue "y3kux MecT" Ha
npegnpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOpblE PEKOMEHAALIMMN MO NINKBUAALMMN BbISIBNEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K hrHAHCOBOMY aHanun3y npeanonaraeT TwaTenbHOe UccrneaoBaHune
OOKyMEHTaLMN opraHnsaumm. ToNbKo B 3TOM CriyYae pekoMeHAaLmMmn 3KOHOMUCTa AaayT XKenaembin
pesynbTar.

MpuBeaeHHas HKe IKCMpecc-oLieHKa SBRsieTca "6a3oBoii”. TO 3HAYUT, YTO Ha UTOTOBbLIN pesyrnbTaTt
BINUSAIOT TOMbKO NapameTpbl ByXranTepckoi 0TYETHOCTM NPeanpuUATUA Ha BbIGpaHHOM MPOMEXYTKe
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
(byHOaMeHTanbHbIN aHanu3 uyyaeT )MHaAHCOBLIE NOKa3aTeNn 3KOHOMMKMN, OTPaCV U NPeanpUATUS U Ha
3TOM OCHOBaHWUM AenaeT BbIBOA O NepcrnekTMBax MHBECTULMIA. Takoi noxod NpUMeHUM Ans BbIpaGoTKu
CTpaTernyeckoro HanpaeneHusl, TO eCTb BO3MOXHOCTN MHBECTUPOBaHMS U 3d(DEKTUBHOIO YNpaBneHus Ha
ANUTENbHbBIA CPOK.

Onsa reHepauun CUIOMUHYTHORM NpUObLINN Ha BUpXKe LieHHbIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanusa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bl"HEOHOXOANMO UCNONb30BaTb ELLE U METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "3Ickom"
no 10-6annsHoun (ot 0 ao 10) wkane - 4,2;
no 5-6annbHoM (0T 1 A0 5) «WKONLHOW» WKane - cnabas 3, unu 3 -

YpoBeHb pucka uHBectupoBaHua 3a 2011 roa: YMepeHHbIN

MPUMEYAHUE. Mpn HakonneHun nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"OckomM" ByayT BBOAEHbBI KOPEKTMBBI. Y TOYHEHHAS OLeHKa BbICTABNSAETCSA B OTPACIIEBOM PEUTUHIE
KOMMaHW1 3a TeKyLLMIA rog 1 3a HeCKorbKo neT. MHdopmaumio MoXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "3ckom"
* 3Ha4YeHNEe He MOXET OblTb BbIYUCIIEHO (KaK npaswuno, pe3ynbTar geneHna Ha HOJ'Ib).

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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