OAOQO "BuocuHme3"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 3872 4181 1410
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 4 801 5324 68
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 411 311 392 903 428 313
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 2 010 2 010 2 010
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 1473 310 58 396 30 609
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 87 475 25523 30 923
WUTtoro no pasgeny | 1100 1982 779 488 337 493 333
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 473 100 460 046 477 631
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 19 061 13 364 7193
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 1029 271 878 347 697 661
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 7797 178 274 148
Mpoyre 060pOTHBIE aKTUBLI 1260 23 7 28
Wrtoro no paspgeny Il 1200 1529 252 1 530 038 1182 661
BAJIAHC 1600 3512 031 2018 375 1675 994

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (cxna;}qublm KanuTtarn, yCTaBHbIN 1310 286 286 286
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 -7 338 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 337 289 349 671 366 632
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 72 72 72
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 692 870 585 382 510 505
WUtoro no pasaeny 1300 1030 517 928 073 877 495

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 1318778 193 371 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 15 157 7 383 4619
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 1333935 200 754 4619
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 299 028 301 027 288 540
Kpegutopckasa 3agomkeHHOCTb 1520 820 869 574 783 495 124
Hoxopabl 6yaywimx nepuoaos 1530 14 87 218
OueHo4Hble obs3aTenscTBa 1540 27 668 13 651 9 998
Mpoune obsizaTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 1147 579 889 548 793 880
BAJIAHC 1700 3512 031 2018 375 1675 994




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 2 893 639 2 502 012
CebecToMmocTb Npoaax 2120 -1 975 387 -1811 131
BanoBas npuobbinb (YObITOK) 2100 918 252 690 881
Kommepyeckne pacxofpl 2210 -84 346 -74 114
YnpasneHyeckune pacxoabl 2220 -282 141 -253 138
MpubbINb (YyObITOK) OT Npoaax 2200 551 765 363 629
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 2 2
MpoLEHTbI K NONyYeHnto 2320 117 0
MpoueHTbl K ynnaTe 2330 -31 947 -26 442
Mpoune goxopbl 2340 47 638 31 330
Mpoymne pacxogbl 2350 -426 678 -280 381
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 140 897 88 138
TeKyLwmii Hanor Ha NpuobINb 2410 -38 320 -24 560
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 15194 9 652
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -7 583 -747
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 2 530 -1 972
Mpouee 2460 -2 217 -915
Yucrtasa npubbinb (YObITOK) 2400 95 307 59 944
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 2305 2414

pabOTHMKOB




OAO "BbuocuHme3s"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHLIE BENNUUHLI  eamtore Gananca WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 178274 7797 8,832551| 0,22201 -170477 -95,6263953 |-11,41340443
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 878354 1029294 43,517881 29,3077 150940 17,1844154 | 10,1054058
3anacsl 1 3aTparbl 473410 492161 23,45501| 14,0136 18751 3,96083733 | 1,255376071
Bcero Tekywmx akTusoB (0GOPOTHbIX CPEACTB) 1530038 1529252 75,80544 | 43,5432 -786 -0,05137127 | -0,052622558
IMmMo6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 488337 1982779 24,19456 | 56,4568 1494442 306,026781 | 100,0526226
Wroro akTnBoB 2018375 3512031 100 100 1493656 74,0028984 100
NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 588434 848537 29,15385| 24,1609 260103 44,2025784 | 17,41384897
KpaTtkocpouHble KpeauTbl U 3aiMbi 301027 299028 14,91432| 8,51439 -1999 -0,66406003 | -0,13383269
Bcero kpaTkocpouHbIi 3aeMHbIN kanuTan (KpatkocpodHble obsisarenscTea) 889461 1147565 44,06817| 32,6753 258104 29,0180233 | 17,28001628
HonrocpoyHbIi 3aeMHbIN kanuTan (JoNnrocpoyHbIe 0bsi3atensCTea) 200754 1333935 9,946318 | 37,9819 1133181 564,462476 | 75,86626372
CobcTBeHHbIN kanuTan 928160 1030531 45,98551 | 29,3429 102371 11,0294561 6,85372
Wroro naccusos 2018375 3512031 100 100 1493656 74,0028984 100

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH Tem, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasyiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpasd B Hallem criydyae coCcTaBnaeT 0,16. Ecnn oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyywlieHune atunx nokasareneu.

BaxHoe 3HaueHue umetoT ctonbupl 5 1 8 ArperrposaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel, 8 xapakrepuayet
rpynny, M3MeHeHne KOTopoii GonbLLe BCEro BNUSIET HA U3MeHeHWe BantoTel 6anaHca. MIMEHHO rpynmnbl ¢ MakcuManbHbLIMU NokasaTensMu no ctonbuam 5 v 8 uMetoT HanbonbLuee BNUSIHWE Ha
pesyrnbTaThl AeSTeNbHOCTU NPeanpusTUS.



B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTM OAO "BuocuHTes". OHa MOXET CMYyXUTb YEPHOBMKOM A CAaMOro obLLero npeAcTaBneHms o
NOIOXeHUN Aen Ha NpeanpusaTUM. KOHKpETHbIE peKOMeHAaLMN MOXHO AaTb TONbKO NpY AeTanbHOM M3yYeHun JoKyMeHTauum. [pencTaBneHHble Huke BUAbl aHanm3a He MEeHee BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "BbuocuHme3s"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

NukBUaHOCTL GanaHca o3HavaeT Hannune o6OPOTHLIX CPEACTB B pasMepe, 4OCTAaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXECNOCOBHOCTM OpraHM3aLmm, TO eCTb ee CMOCOGHOCTMN NOSTHOCTbLIO BbIMOMHATL CBOM
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI 1 006A3aTeNbCTBa AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs 1X
B AlEHEXHY0 hopMy, 06a3aTenbCTBa - B COOTBETCTBMU CO CPOKAMM WX MOraLLeHus.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUST TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKoCpOYHble (OMHaHCOoBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONbLLIOro BpeMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTVBbI) peanu3yTcs 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 7797 > ni= 820869 Hert
A2 = 1029294 > M2= 299028 Ja
A3 = 492161 > n3= 1333935 Hert
A4 = 1982779 < n4 = 1058199 Hert

O nuksugHoctn 6anaHca OAO "BuocuHTes" MOXHO ckasaTb cnegytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenun NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsa3aTenbLCTB. an/IMeHFlIOTCﬂ cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCNeACcTBME NPEBbILUEHNS CYMMapHOW CTOMMOCTU BCeX OBOPOTHLIX aKTMBOB OpraHu3auunm
Haj umelowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,37. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KPaTKOCPOUHbIX 065a3aTenbcTB. O60pOTHbIE CpeacTBa pa3meLLeHbl
pauMoHanbHO U UCMOoNb3YyTCH APHEKTUBHO.




2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + M2) = 0,93. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPaTKOCPOUYHbIX
(hUHAHCOBBIX BIIOXXEHWMN.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3Kkn Kan roBopuUT O HU3KOWN NIUKBUOHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyuT nokasarenem pauyoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,49

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "buocuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BNSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu oUHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. PrHaHCOBas YCTOMYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B;
- KONMYEeCTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

YT06bl COPUEHTUPOBATLCH B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYMBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "buocuHTtes" AEc = -1444409, AEg = -110474, AEY = 188554. 3T0 3Ha4u1T, 4YTO Npeanpusatue
PMHAHCOBO HeyCcToM4mMBO. [NnaTtexecnocobHOCTb NpeanpuaTnsa HapylweHa. OHO BbIHYXXOEHO
npuBnekaTb AONONMHUTENbHBbIE MCTOYHUKM MOKPLITUSA 3anacoB 1 3aTpaT. Kak npasuno, HabnogaeTcs
CHWKEHWe JOXOAHOCTU NMPOn3BOACTBa. TeM He MeHee BO3MOXHOCTU AN yryYlleHnsa cuTtyaumm eLle
NUMeIoTCS.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-0,62). O6bem cobCTBEHHbIX
060pPOTHBIX CpeacTB B 00LLel BenuumHe 060pOTHBIX CPpeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpuATUSa OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-1,93). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-0,92).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,92) n kosdhduumeHTa 4OnrocpoYHOro npusneveHns
3aemHbIx cpeacTs (Kona = 0,56) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,25) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,70) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,29) HeBbICOK, A0ons COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 1,58) roBopuT 0 TOM, Y4TO Ha NPeanpUATAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULNEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,77) cneundunyHo AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCMOBUSIX
yBenuyeHune koaduumeHTa aBnseTca NonoxuTensHon TeHaeHumen. KoacdduuneHT nporHosa
6aHkpoTcTBa (Knb = 0,11) paccmatpuBaeTcs B guHamuke: cHwkeHne Knb - nokasatens (oMHaHCOBbIX
3aTpy4HEHUI M NOBbILLEHWS BEPOATHOCTM GaHKpoTCTBRA.

O6wasn oueHka nokasarenen couHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO "buocuHme3s"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MMEKTUBHOCTU OpraHM3aumm.

B CTpaHax C pa3BUTbIMX PbIHOYHbIMU OTHOLLUEHNAMU TOProBad nanarta uinn NpomMbIilLUNEeHHbIE rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHnX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHMKN MOryT caenatb BblBO4 O Ct)I/IHaHCOBOM COCTOAHUU NpeanpuaTua. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUNA MOXXeT NpoBeCTU Bbl60p0‘-IHyIO NnpoBEepPKy no
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4ECKUMU. an/l 3HA4YNTENIbHOM

pacxoxgeHnmco CpeﬂHeCTaTMCTW—IeCKOI;I CTaHOBUTCA ACHO, 4YTO

npeanpusatue"onTUMnsnpyeT Hanoroobnaraemyto 6asy. B aTom cnyyae HanoroBasi MHCNEKLUAMOXET
NPUHATL peLleHre o0 NPOBEAEHUN BHEMMAHOBOW NpoBepkn. B AaHHOM Bepcum akcnpecc-aHanmnsa He
NpPOBOAUTCA CpaBHEHME Noka3aTenen peHTabenbHOCTM CO CpeaHeCcTaTMCTUYECKUMN. [JaHHbIe No
peHTabenbHOCTM MOXHO HaWTW Ha caviTe rockomcTaTta. Kaxabiik uMeeT BO3MOXHOCTb CaM OLLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKN.

Hanbonee ynotpebutenbHble Noka3aTeny peHTabenbHOCTM NPUBEAEHbI HUXKE.

Mokasatenb peHTtabenbHocTtn OAO "BuocuHres"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX MNOKa3blBAET KONMMYECTBO NpUbLINK, NpUxoasiueincs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU U MPUMEHSIETCA A8 CONOCTaBnNeHns
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipydka OAO "BuocuHTtes"
yBenuyunach, npubbinb noebicunack. Ha npeanpusaTum oTCyTCTBYIOT SABHbIE
npobnembl co cobIToM. PeHTabenbHOCTb Npodax NoBbICUIach, YTO ABNSETCA
BaXKHbIM MoKasaTeneMm ynydleHns kayectBa MeHepKMeHTa U ahPeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

19,07

14,53

- obwas (akoHoOMM4Yeckast) peHTabenbHOCTb MNoKa3bIBaET, CKONbKO pybnewn
3aTpayeHo nNpeanpusaTueM Ansi nonyyeHus ogHoro pyonsi npmbbinuv BHe
3aBUCUMOCTU OT UCTOMHWMKOB NPUBIEYEHUs cpeacTts. B otyeTHOM nepuoae
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6uwas peHTabenbHOCTb NoBbICUach. ATO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

5,10

4,77

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
oTAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM OeHer,
nmylecTsa 1 T.4.MokasaTeny YNcTon NpubbInn U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBEN K yBENMUYEHWUIO PEHTAGENBHOCTU NPEanpUATUS,
MO3TOMY BIOXXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

9,73

6,64

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOWN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
YucTtasa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, CHU3UNAch X peHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOE.

7,71

12,21




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

23,56

17,00

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONBb30BaHMSA AOMTOCPOYHOrO Kanutana (M cCo6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

8,07

8,77

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNAC.
doHgopeHTabenbHOCTL NOBbICKUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

34,26

22,43

UHaekc nHdpnaummn

6,5

6,6

Mpyn OTCYTCTBUN CPpeaHEeCTaTUCTUYECKUX 3HAYEHWI PEHTABENbHOCTY NO OTpacnsM 1 pervoHam Gason
AN CpaBHEHWS ABNSETCA MHGOPMaLMS O 3HAYEeHUSIX 3TUX NokasaTtenel B npeablayLue rodbl, 4To u
caenaHo B gaHHoOM pasgene. Mpuv HakonneHu nHopmaumm No oTpacnuv nokasaTeny peHTabensHOCTH
GyayT CKOPPEKTUPOBaHbI M pasmelLLeHbl B AONOMHUTENBHOM AoKyMeHTe. MHdopMaums o6 atom Gyaet

pasmelleHa Ha HaweMm canTe Ha cTpaHuue OAO "buocmHTes".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroaa Bnagersbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO "BbuocuHmes"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTatMBHOCTb pa6OTbI opraHun3aunm OTHOCUTENbHO BEJTUYUHDbI
aBaHCUPOBaHHbIX peCypCcoB U BeNMUYNHbI X I'IOTpe6J'IeHM$| B npouecce npon3soaCcTBeHHOro uukna.
Becomblli nokasaTesnb 4EeNOBON aKTUBHOCTY - CKOpPOCTb o6op0Ta cpencTB: 4em 6bICTpee o6op0T, TeM
MeHbLUEe B KaXXoM o6op0Te COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxodos, a 3Ha4uT - TeM Bbille

¢hmHaHcoBas apeKTUBHOCTb NPeanpUSTUS.

AHanus 0enoBon akTMBHOCTW, Kak NPaBUNo, HaYnHalT C aHanm3a abContoTHLIX 3HAYeHUn, C
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gormkeH BbITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbLINA, B CBOKO OYepeab, AOMKEH ObiThb BbILLE YBEMUYEHUS CTOUMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =158,99 > Tp = 115,65 < Ta = 174,00 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN HXKE TeMna pocTa akTmeos (Ta).

OTHOCHTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTtpuBaTb B AJUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNoOrM4YHbiIMK NokasaTenaMmu npeabiayuiero nepmnoaa. an/l HaKkonneHnn
I/lHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTESbHbBIX NoKasaTenen TpaaUUMOHHO BblOENAKT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTE TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve apdeKkTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3PdeKT.

1255,37

1036,46

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun yrnpaBneHus.

7,20

6,09

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuToOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. JTO CepbesHast
cTpaTternyeckasi 3agada.

1,05

1,35

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHMKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus.

348,80

269,47

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

1,89

1,84




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

192,95

197,87

KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCIo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILLEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

6,20

5,34

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

58,85

68,40

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

3,03

3,18

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

120,31

114,96

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

4,15

4,68

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

88,02

78,04

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,89

2,74

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

179,17

183,35

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

91,14

105,31

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

OO6wan oueHka AenoBoMn akTMBHoOCcTK - 7 u3 11, To ectb 0,64




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaums o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuue OAO "BuocuHTes" AONOMHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKcnpecc-aHanu3y BXOAUT TOMbKO AnarHOCTMKa npobnem Ha
npeanpusatun. Ho B AaHHom OT4yeTe AaHbl Takke HEKOTOPbIE PeKkOMeHAALMMN N0 YCTPaHEHUIo
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxoa K hMHaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHne JoKyMeHTauum NpeanpuaTms. TOMbKO B 3TOM criyvae pesynbTaTbl (OMHAHCOBOro aHanmaa
AafayT Kenaembl pesynbTar.

OKcnpecc-oUeHKy, MPUBEAEHHYIO HUXE, MOXHO Ha3BaTb "0a30Boi". OTO 3HAYUT, YTO HaA UTOrOBbLIN
pesynbTaT BAUSAIOT TOMbKO JaHHble ByXxranTepckon OTYETHOCTU KOMMNAHMN Ha BblBpaHHOM MHTepBane
BpeMeHW. Ty OLEHKY MOXHO OTHECTU K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
hyHOaMeHTarnbHbIN aHanua ndyyaet OMHaHCOBbIE NoKasaTen 3KOHOMMKKU, OTpacrv U NpeanpusaTa 1 Ha
3TOM OCHOBaHWUM pellaeT BOMpOC O LienecoobpasHoCTM MHBECTULMIA. Takon Noxo4 NpuMeHuM ans
BbIpabOTKM CTpaTErMYeckoro HanpaeneHusi, To eCTb BO3SMOXXHOCTU MHBECTUPOBAHUSA N 3¢PPEKTUBHOIO
yrnpaBneHus Ha ANUTenbHbIN CPOK.

Onsa reHepauun CUIOMUHYTHORM NpUObLINN Ha BUpKe LieHHbIX Oymar B JOMNOMHEHNE K pe3yribTataM
aHanusa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCSA MCMONb30BaTh eLe N MeToabl
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "BuocuHrtes"
no 10-6annsHou (ot 0 go 10) wkane - 5,42;
no 5-6annbHou (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHeectupoBaHusa 3a 2013 roa: MNpuemnembin

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NPeanpuaTuamM otpacnu B puHanbHyo oueHky OAO
"BrocuHTes" 6yayT BHECEHBI UBMEHEHUS. YTOUYHEHHAs! OLlEHKa BbICTaBMSIETCH B OTPAcNeBOM penTuHre
KOMMaHW1 3a TeKyLLMIA rog 1 3a HecKornbko neT. MHdopmaumio MoXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "buocuHTtes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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