OAO "KOT3K'

BbanaHc (Popma Nel) 2012 2.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 1444 726 1927 284 2 209 904
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 104 609 1646 180 1920 378
DrHaHCOBbIE BNOXEHMS 1170 5226 107 228 809 228 709
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 149 985 17 603 17 330
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 351 32158 32 558
WUTtoro no pasgeny | 1100 6 925 778 3852 034 4 408 879
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 666 431 139 686 8 735
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 208 970 210 297 258 449
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 2 099 823 1628 113 1243 351
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 68 500 6 700 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 203 288 345 556 331 376
Mpoyne 06opOTHbLIE aKTUBbI 1260 0 0 0
UTtoro no pasgeny |l 1200 3247 012 2 330 352 1841911
BAJIAHC 1600 10 172 790 6 182 386 6 250 790

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTan, yCTaBHbIi 1310 3289 314 3289 314 2291 429
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 164 466 15727 15151
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 2727741 26 712 21526
Wrtoro no paspgeny | 1300 6 181 521 3331 753 2 328 106

IV. BOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 0 23 672 18 812
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 1269 754 1 344 666 1661 586
WTtoro no pasgeny IV 1400 1269 754 1 368 338 1 680 398
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 183 130 506 188 433
Kpeaoutopckas 3a40rmKeHHOCTb 1520 2698 270 1 342 926 2 053 853
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 23 062 8 863 0
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 2721515 1482 295 2 242 286
BAJIAHC 1700 10 172 790 6 182 386 6 250 790




Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 6 559 830 6 448 169
CebecToMmocTb Npoaax 2120 -3920 732 -4 005 875
BanoBas npubbinb (YyObITOK) 2100 2 639 098 2442 294
Kommepyeckne pacxofpl 2210 -3 180 389 -2 887 066
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 -541 291 -444 772
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 152 797 4 849
MpoLEeHTbl K NoNy4YeHno 2320 2710 16 553
MpoueHThl K ynnaTte 2330 -12 852 -18 401
Mpouve poxoabl 2340 4104 488 598 566
Mpoune pacxofbl 2350 -993 443 -144 185
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 2 712 409 12 610
TekyLWmin Hanor Ha Npubbinb 2410 -32 565 -2 261
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -641 128 -4 326
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -1 360 -4 860
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 132 571 273
Mpoyee 2460 38 972 0
Yucras npubbINb (YObLITOK) 2400 2 850 027 5762
COBOKYNHbIN (hbMHAHCOBBIN pe3ynbTaTt nepmoa 2500 2 850 027 5762
BasoBas npubbinb (yObITOK) Ha akumto 2900 0,5500 0,0300
PasBogHeHHas npubbinb (YObITOK) Ha akumto 2910 0 0
CBepgeHns 0 cpeHECNMCOYHOW YUCITEHHOCTH 279 302

pabOTHMKOB 3a MPeLLIECTBYIOLLMIA KareHaapHbIN rof




OAO "KOT3K"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 352256 271788 5,697735| 2,67172 -80468 -22,8436137 | -2,016537674
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 1628113 2099823 26,3347 | 20,6416 471710 28,9728047 | 11,82110884
3anace! 1 3aTpathl 349983 875401 5,66097 | 8,60532 525418 150,12672 | 13,16703772
Bcero Tekywmx akTusoB (0GOPOTHbIX CPEACTB) 2330352 3247012 37,69341| 31,9186 916660 39,3356883 | 22,97160889
VimMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHbIE aKTUBbI) 3852034 6925778 62,30659 | 68,0814 3073744 79,7953497 | 77,02839111
Wroro akTuBoB 6182386 10172790 100 100 3990404 64,5447243 100

MACCVB
KpeawnTtopckas 3anomkeHHOCTb U Npo4ie KpaTkocpoUHble MaccyBbi 1351789 2721332 21,86517| 26,7511 1369543 101,313371 | 34,32091087
KpatkocpouHble kpeauTb! 1 3aiiMbl 130506 183 2,110933| 0,0018 -130323 -99,8597766 | -3,265909918
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 1482295 2721515 23,9761 | 26,7529 1239220 83,6014424 | 31,05500095
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 1368338 1269754 22,13285| 12,4819 -98584 -7,20465265 | -2,470526794
CobcTBeHHbIN KanuTan 3331753 6181521 53,89105 | 60,7652 2849768 85,5335915 | 71,41552585
Wroro naccueoe 6182386 10172790 100 100 3990404 64,5447243 100

"Opu3oHTanbHbIN aHanus, B 4aCTHOCTU, 3aKMHOYaeTCs B CPaBHEHUM TEMIMOB pOCTa pas3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIv 6anaHe, ctonbel, 7) ¢ Temnamu pocTa BbIpydkU OT NPOAaX, KoTopas
B HawleM cnyyae coctasnset 0,02.

BaxHbIM nokasartenem siBnsieTcs cTonoubl 5u 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel, 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue akTnea 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Habonee 3Ha4YUMbIMU B
[eATeNbHOCTU NpeanpuaTuA.



B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BasntoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWakT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWLaT TeEMMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camasn obLias xapakTepycTuka nNpyu aHanuse AUHaMUKK 1 CTPYKTYpbl Byxrantepckon otyeTHocTn OAO "KOTIK". M3 Hee pykoBOACTBO MOXET cAenatb TOMbKO NpeABapuTerbHble BbIBOAbI O
NONOXeHUN Aen Ha NpeanpuaTUn. KOHKpeTHbIe peKOMEeHAALIMN MOXHO AaTb TOMbKO NpU AeTanbHOM U3Y4YeHUM JOKYMEHTaLMN NPeanpusiTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "KOTI3K"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM ArS
noralleHnst ero KpaTkoCcpoYHbIX 0bs3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOyYeHns kpeguTa u T.4.

JInkBMOHOCTb aKTUBOB (CPOK NPeBpaLLEeHNa NX B OEHEXHYIO (DOpMY) AOSMKEH COOTBETCTBOBATL NO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - HanbBornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPblE MOryT BbITh
NCMNoMb30BaHbl AN BbINOSHEHUS TEKYLLUX pacvyeToB HeMedNeHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTUBbl (HAaMMeHee NUKBUAHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCH B TeYEHMe ANNTENBHOro nepuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 271788 > ni= 2698270 Hert
A2 = 2099823 > N2-= 23245 Ja
A3 = 6101508 > n3-= 1269754 Ja
A4 = 1699671 < na-= 6181521 Ja

O nuksugHoctn 6anaHca OAO "KOTOK" MOXHO ckasaTb criefytoLlee:

[eHexHbIx cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OagHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpeneneHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

[na oueHKM OTHOCUTESbHbBIX NoKasaTenen NMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 409 AaHHOW CUTyauumn.

1. KoacbpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeACTBME NPEBbILLEHNS CTOMMOCTM JIMKBUOHOIO UMYyLLECTBa Hag UMeELWMMUCS
obsasatensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 3,11. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pa3MeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoadhpumumeHT kputudeckon (bbiCTpoin, CpoyHoM) NUKBMAHOCTU Kkn. 3TOT KO3 ULMEHT oTpaxkaeT
NPOrHo3Mpyemble nnaTexHble BO3MOXHOCTU NPU YCNOBUN CBOEBPEMEHHOMO NMPOBEAEHNS PacyETOoB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 0,87. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCTU NPEANPUATAE MOXET
noracuTb B bnuxarwee BpeMs (HEeMeaneHHo).

Kan = (A1) / (M1 + M2) = 0,1. BHumaHue! Takoin H13kuin Kan roBOpuUT O HU3KON NIUKBUAHOCTU U
HeOoBX0ANMOCTU NPUHATUS SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPencTB.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLEHUS aKTUBOB U
naccueoB. Kno gomxeH 6biTb > 1

Kno = (A1 + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,02

O6Las oueHKa NMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "KOT3K"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN 1
BHELLUHeW cpebl. XopoLune nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS puUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTb BUSIOT:

- BENMYKMHa cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunNbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na 0606LWweHna Takoro MHOXeCTBa Pas3HOPOAHbIX PaKTOPOB NPUMEHSIIOT abCOMOTHLIE U
OTHOCUTEeSbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbLIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XapaKTepuCTUKU TMna
chbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeACcTB ANs
dopmMmpoBaHmMa 3anacoB 1 3aTpat (AEQ);

- MpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CPeacTB Ans hopMmpoBaHnsa 3anacos 1 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa YCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHUSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBBIN N KPUSUCHBIN.

Y OAO "IOT3K" AEc = -1596596, AEf = -326842, AEX = -326659. 3T0 3Ha4uUT, 4TO NpeanpuaTne
UMeeT KPU3UCHBIN TUN hMHaHCOBOW YCTOMYMBOCTU. HabnogaTes Hannyne npocpoYeHHON
KpeauTopckon U 4eBUTOPCKON 3a00IKEHHOCTM U HECMOCOBHOCTL NoracuTb UX B CPOK. [leHexHble
cpencTBa, KpaTKkoCcpoUHble LieHHble Bymarn n aebutopckas 3a4omkKeHHOCTb He MOKPbLIBaKT gaxe
KpeauTopCKoW 3a00SMKEHHOCTM U MPOCPOYEHHBIX ccyA. Npyn HEOQHOKPATHOM NMOBTOPEHUM TaKoro
MOMOXEHUS B YCMNOBUSX PblHKa NPEANPUATUIO IPO3UT 6AHKPOTCTBO.

OTHocUTenbHbIE NoKa3aTenu (PMHAHCOBOM YCTOMYMBOCTU MOXHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=-0,22). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpPUATUSA He AOCTaTo4YeH. JTO
FOBOPUT O CUINBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CAY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-0,82). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3aTpaT He goctatouveH. KoaduumeHtT maHeBpeHHOCTM cobecTBeHHOro kanutana (Km=-0,12).
CobcTBEHHBLIX 060POTHBIX CTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,12) n kosdhduumeHTa 4ONrocpoYHOro npusneveHns
3aemHbIx cpeacTs (Kona = 0,17) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,21) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,77) HaxoauTcsa B npegenax HopMaTUBHBIX 3HaYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,61) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,20) xapakTepu3yeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
VHaHCOBYO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTA COOTHOLLIEHNST MOBUITbHBIX U
nMmMoounuaoBaHHbIX cpeacts (Km/m = 0,47) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBEMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,05) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3



OAO "KOT3K"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX FMaBHbIX NokasaTtenen apekTMBHOCTM AENCTBYIOLLIENO
npeanpusTus.

B cTpaHax ¢ pa3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta uUnv nNpoMbILUNEeHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMAaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. Bbluncnas nokasaTenu cBoero NpeanpuaTnsa 1 cpaBHMBast UX ¢ Ony6nnMKoBaHHbIMU
3Ha4YeHUAMUN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM NONOXEHMU CBOEro npeanpuaTtna. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6nnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnuKyembix maTepuanax CyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHME: HaANoroBas MHCNEKUNSI MOXET BbIYUCIUTL peHTabenbHOCTb MO NpeaCcTaBeHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPaBHUBAET) CO
cpeaHectaTucTnyeckumu. MNpn peHTabenbHOCTU HUXE CpeaHeCcTaTUCTUYECKON CTaHOBUTCS OYEBUAHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmnaMpyeT" Hanoroobnaraemyto 6a3y. B aTom cnyyae MoXeT ObITb
NPUHATO peLleHne O NPOBELEHMM NPOBEPOYHBIX MEPONpUATUMI. B gaHHON Bepcum aKcnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMN (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATku pas). CtaTucTuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npueBedeHa Ha HaweMm canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKa3zaTenu peHTabenbLHOCTU NpUBeAeHbI B Tabnuue.

3a 3a
Mokasatenb peHtabensHocT OAO "HOTIK" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOANUTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCA BaXKHbIM NokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"FOTOK" yBenuuunach, npubbinb He NoBbicUack. Ha npeanpuaTm oTCyTCTBYIOT
sIBHble Npobnembl co cobbIToOM. PeHTabenbHOCTb Npogax He NoBbICUMNach, YTO
ABNAETCH BaXHbIM rnokasaTenem yxygleHus kayecTBa MeHeKMeHTa U
3(ppEeKTUBHOCTM COLITOBON NONUTUKM,

-8,25 -6,90

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
e[VHUL, 3aTpayvyeHo NpeanpusaTMemM ans nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT MCTOYHMKOB NpUBIieYeHnst cpeacTts. B oTueTHOM nepuoge Habnogaerca 33,17 0,20
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunacbk. Obas
peHTabenbHOCTb NoBbICUNAack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX Npobnem Ha
NpeanpusaTUn.

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
“cnonb3oBaHUA COGCTBEHHOrO KanuTana, To eCTb TOro, YTO COGCTBEHHMKM BHECTU

B NpeanpuaTue. MNokasartenun Yuctom Npubbinu n cCoOGCTBEHHOrO kanutana B 59,72 0,20
OTYETHOM MepuoLe NPUBENN K YBENUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.
- peHTabenbHOCTb BHEOOOPOTHBLIX aKTMBOB M3MEpPSIET BEMUYMHY YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI. 52 89 014

YucTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUNACL UX PEHTABENbHOCTb, YTO rOBOPUT 06 uX
3(phEeKTUBHOM MCNONb30OBaHUN B OTYETHOM NEpUOE.




- peHTaBenbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGhLINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU U3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTust B OTYETHOM Nepuoae.

-7,62

-6,45

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EKTMBHOCTb UCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaiTMm Npon3oLwLo yBennyeHme
6anaHcoBon NpubbINN N yBennumMnacb CymMma cOBCTBEHHOroO kanutana u
OONroCpoYHLIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBlieHNsi 4ONroCPOYHbIM
Kanutanom.

44,53

0,29

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbLICKIACH.
doHaopeHTabenbHOCTb NOBbLICKIACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa CTanu Ucrnosb3oBatbest 6onee ahPekTUBHO.

187,75

0,65

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NnpeablayLime rodbl, Y4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag MHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO N COﬁCTBGHHMKy ObITb BragernbLem

npeanpusaTus:

ha

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO "KOT3K"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BEMNUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNa.
BaxHblil NokasaTesnb 4eNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 0BOPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, a 3HAUYUT - TEM Bbille

¢hmHaHcoBas aheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30510TOrO NpaBura SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU

aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn =49462,46 > Tp = 101,73 < Ta = 164,54 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyemMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN HKE TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTpuBaTb B AUHaAMUKe. B gaHHoON
BEepPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokasarenamMmum npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HA4YEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TpaaUUMOHHO BblOENAKT

criegyloLme:;
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapaktepmsyeT adPekTUBHOCTbL NCNOMb30BaHMSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT nosblleHne apekTMBHOCTU
NCNoMNb30BaHNS TPYAOBbLIX PECYPCOB Y UMEET NONMOXUTENBbHbIN 3dEKT. 23511,94 21351,55

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBEnuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUbLHON CTpaTeruy yrnpasBneHus.

3,89

3,12

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHast
cTparternyeckasi 3agada.

0,80

1,04

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hpEKTUBHOCTM paboTbl NpeanpuaTus.

455,01

351,89

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BenuYnHa ob0opOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUU. MpryunHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadu.

2,35

3,09

CpeaHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

155,17

118,09




KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHME Ha YNydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCKMX 3anacos.

16,28

86,89

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

22,43

4,20

KoadhpuumeHT obopaunsaemocTtn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpusaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

3,52

4,49

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

103,71

81,27

KoadhpuumeHT 0b6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

3,25

3,80

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

112,43

96,14

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCcTBEHHUKM npeanpuaTus. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

1,37

2,27

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTN. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

126,14

85,47

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

13,71

-10,67

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 2 u3 11, To ectb 0,18




MprmeyaHue. B oueHke OTHOCUMTENbHBIX NOKasaTenen 4enoBon akTMBHOCTU HE YYMTbIBaeTCA
koacppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMASAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero
BblYUCIIEHME HE BXOOMUT B JAHHYHO BEPCUIO SKCMpecc-aHanumaa.

3AKINKOYEHUE: B ctangapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTni. OgHako B gaHHOM OTYyeTe BbldaHbl Takke HeKOTopble
pekoMeHgaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIV NOAX04 K huHaHCOBOMY aHanuay npegnonaraeT bonee TwaTenbHOe nccnegoBaHne
OOKyMEeHTaLMKn Npeanpusitusi. ToNbko B 3TOM Cryyae pekoMeHaaumm akoHoMucTa 6yayT apekTMBHBIMU U
UMK MOXHO ByaeT BOCnonb30BaTbCs NPy BbipaboTKe BEPHbIX YNPaBNEHYECKUX PELLEHMN.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "HOT3K"
no 10-6annsHou (ot 0 go 10) wkane - 4,88;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaasn 3

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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