OAO " TpaHcHe¢hmb'"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 4 304 623 2 310 036 896 075
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 154 199 58 321 18 497
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 53 604 458 27 042 798 6 379 515
[loxoaHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 4781 216 3571959 470 946
DrHaAHCOBbIE BNOXEHMS 1170 869 611 532 876 139 990 682 758 269
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 5015 305 1194 206 159 638
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 5148 443 2521575 1978 211
WUTtoro no pasgeny | 1100 942 619 776 912 838 885 692 661 151
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 197 725 211901 346 497
Hanor Ha go6aBneHHyt0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 7 802 540 7273 236 26 840 370
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 139 586 266 96 610 644 69 575 996
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 85 807 161 40 516 205 72 417 394
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 79 548 216 70 957 005 68 415 833
Mpoyre 06opOTHbLIE aKTUBbI 1260 0 0 0
Utoro no pasgeny |l 1200 312 941 908 215568 991 237 596 090
BAJIAHC 1600 | 1255561 684| 1128 407 876 930 257 241

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 7102 7102 7102
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 1 258 905 1261126 813 480
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 52 555 340 52 555 340 52 555 340
PesepBHbIi kanuTan 1360 13 044 13 044 13 044
HepacnpeneneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 111574 721 101 716 795 97 832 653
WUtoro no pasaeny 1300 165 409 112 155 553 407 151 221 619

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 783 978 007 577 736 504 518 024 638
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 61 134 142 50 697 704 6 757 576
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoyve obsa3aTenbCcTBa 1450 577 577 1 300 315
WTtoro no pasgeny IV 1400 845 112 726 628 434 785 526 082 529
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 90475171 196 256 557 70 045 673
Kpegutopckasa 3agomkeHHOCTb 1520 152 232 995 146 249 574 181 096 024
Hoxopabl 6yaywimx nepuoaos 1530 83 390 138 415 198 268
OueHo4YHble 06si3aTenbCTBa 1540 2 248 290 1775138 1613128
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 245 039 846 344 419 684 252 953 093
BAJIAHC 1700 | 1255561 684| 1128 407 876 930 257 241




Omyem o (I)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 756 936 378 717 346 491
CebecToumocTb npopax 2120 | -677 326 464 -611 430 906
BanoBas npuobbinb (YObITOK) 2100 79609914 105 915 585
Kommepyeckne pacxofpl 2210 -42 201 345 -80 837 588
YnpasneHyeckune pacxoabl 2220 -16 551 734 -12 836 925
MpubbINb (YyObITOK) OT Npoaax 2200 20 856 835 12 241 072
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 58 949 892 1410
MpoLEHTbI K NONyYeHnto 2320 48 045 096 41 317 040
MpoueHTbl K ynnaTe 2330 -43 744 162 -35 193 345
Mpouve poxoabl 2340 810 909 318 589 236 079
Mpouvne pacxoapl 2350 | -893 168 457 -591 855 528
Mpu6LINL (YOLITOK) A0 HANOrooo6NoXeHus 2300 1848 522 15 746 728
TekyLWmin Hanor Ha Npubbinb 2410 0 -127
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 18 035 971 39 754 629
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -10 436 759 -43 938 579
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 3 821 062 1 034 886
Mpoyee 2460 17 568 585 38 940 925
Yucrasa npubbinb (yObITOK) 2400 12 801 410 11 783 833
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1156 1104

pabOTHMKOB




OAO "TpaHcHe¢bmb"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
A2pezaupoeaHHbIl 6anaHc AGCONIOTHLIE BENNUUHLI  eamtore Gananca WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 111473210 165355377 |9,878805| 13,1698 53882167 48,3364272 | 42,37558265
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 96610644 139586266 |8,561678| 11,1174 42975622 44,4833201 | 33,79813997
3anacbl 1 3aTparbl 7485137 8000265 0,663336( 0,63719 515128 6,88201165 | 0,405121961
Bcero Texywmx akTusoB (0G0POTHbIX CPEACTB) 215568991 312941908 19,10382| 24,9245 97372917 45,1701873 | 76,57884458
MmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 912838885 942619776 |80,89618| 75,0755 29780891 3,26244768 | 23,42115542
Wroro akTnBoB 1128407876 1255561684 100 100 127153808 11,2684261 100

NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 148024712 154481285 13,11801] 12,3038 6456573 4,36182102 | 5,077766133
KpatkocpouHble KpeauTbl 1 3aiiMbl 196256557 90475171 17,39234| 7,20595 | -105781386 |-53,8995423-83,19167759
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 344281269 244956456 |30,51036| 19,5097 -99324813 | -28,8499032 (-78,11391146
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbie 0bsi3aTensCTea) 628434785 845112726 |55,69217| 67,3095 | 216677941 | 34,4789859 | 170,4061753
CobcTBeHHbIN KanuTan 155691822 165492502 13,79748| 13,1808 9800680 6,2949228 | 7,70773613
Wroro naccusos 1128407876 1255561684 100 100 127153808 11,2684261 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLle TeEMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc,

B Hallem clny4yae cocTtaBndaer 0,06. Ecnn oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHune atnx nokasareneun.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHbIM nokasatenem sBnsiloTcsA ctonbubl 5 u 8 ArpernpoBaHHoro 6anaHca. 3 crtonbua 5 MoXHO y3HaTbHACKOMNbKO 3HaUMTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8
XapaKkTepusyeT rpynmny, M3aMeHeHue KOTopow GorbLe BCero BNUSET Ha U3MeHeHne BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcuMarnbHbIMU Mokadatensmu no ctonbuam 5 1 8 umetot HanbornbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTna.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoga Ja
- TeMnbl POCTa BanThbl 6GanaHca BblLLe YPOBHA I/IHq)J'IFlLlI/II/I Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWLaT TeEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO OanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YUCTBIV OBOPOTHBIN KanuTan GornbLue Hyns [a
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTM OAO "TpaHcHedTh". OHa MOXET CMyXUTb YEPHOBUKOM 11 CAMOro OBLLErO NPeACTaBIeHus o
NOJIOXEHUN Aen Ha NpeanpusaTUM. KOHKpETHbIE peKoMeHAALMN MOXHO AaTb TONbKO Mpy AeTanbHOM M3yYeHun AokyMeHTauuu. [MpencTaBneHHble Aanee BuObl aHanm3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " TpaHcHebmb"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanu4dne o6OPOTHBLIX CPEACTB B pa3mepe, 40CTaTOYHOM A4S
noralleHns ero KpaTkocpouHbix 06a3aTenbCcTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)KHEWLLEro MOHATUS, NIaTeXecnocobHOCTN opraHM3aumm, TO eCTb €€ BO3MOXHOCTU CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTeXxHble obs3aTenscTea. NnaTexecnocobHOCTLIO onpeaensaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX cAenok, Aenoeasi u puckanbHas penytauus u T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI - B COOTBETCTBUM CO CPOKaMU MpeBpaLLeHust Ux
B lEHeXHY0 hopMy, 06s3aTeNbCTRA - N0 BPEMEHM KX noralleHus.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb ONayYeHbl
TekyLumne cdeTa. B aTy rpynny BKoYaoT Takke KpaTKOCPOUHble (bMHAHCOBbIE BNOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOrO BpEMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 165355377 > ni-= 152232995 Ja
A2 = 139586266 > n2= 90475171 Ja
A3 = 8000265 > n3-= 845112726 Hert
A4 = 942619776 < n4 = 167740792 Hert

O nuksugHoctn 6anaHca OAO "TpaHcHedhTb" MOXHO CKasaTb criegytoLlee:

[leHexHbIX cpeacTB NpeanpusTUS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCNEeKTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obda3aTenbLCTB. an/IMeHFlIOTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHocTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLLMIN BCNeACcTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTI BCEX OBOPOTHLIX aKTMBOB OpraHu3aunm
Hapa umelowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,29. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.




2. KoahpmumeHT kputmnyeckon (BbICTpon, CpovHom) nukeuaHocT Kkn. 3ToT koaduruneHTt
XapakTepusyeT cnocobHOCTb KOMNaHUM noratwaTb KpaTkoCpoUHble 06s3aTenbcTBa 060POTHLIMI aKTUBaMK,
TO ecTb 3Ha4YeHneM "OBopoTHbIe akTMBbI" BanaHca 3a ucknoyeHrmem 3anacos U HOC no npnobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 1,26. BenuunnHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 0,68. BenuunHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adeKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,53

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO " TpaHcHebmb"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHCoBas YCTOMYMBOCTbL O3HAYaeT CMoCOBHOCTL NMPeanpPUATUS PasBMBaTLCS MPU paLMoHabHOM
COOTHOLLEHUMCBOWX aKTVBOB M NacC/BOB BHE 3aBMCUMOCTM OT BHYTPEHHE! 1 BHeLLHEN cpeabl.
Xopolumre nokasartenu uUHYCTONYMBOCTM - 3TO YCIOBME MOCTOSHHOMN NNaTEXeCcnocobHOCTH,
VHBECTULMOHHOM NPUBMEKaTeNIbHOCTM M AOMYyCTUMOrO YPOBHS pUcka Anst cobCTBEHHUKOB GusHeca. Ha
(PMHAHCOBYIO YCTOMYMBOCTb BRUAIOT:
- BEMMYMHa COBCTBEHHOrO KanuTana;
- KA4eCTBO aKTUBOB;
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NNKBUAHOCTY;
- CTaBUNBHOCTL U BEMUYMHA AOXOMOB;
- KONTMYECTBO NPUBIEYEHHbIX 3aEMHbIX CPEACTB.

UT06bl COPUEHTUPOBATLCH B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEeK/HeJoCTaToK (+/-) OCHOBHbIX MCTOMHUKOB CpeAcTB ANns hopMUMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "TpaHcHedTb" AEC = -782879249, AEf = 62233477, AEZ = 152708648. 3TO 3HAUUT, 4YTO
npeanpusitue MMeeT HopMaribHbIA TUN (PUHAHCOBOKW YCTOMYMBOCTU. Ha npegnpuaTm ontumMansHoO
coyeTalTCa COOCTBEHHbIE U KPEeAUTHbIE PECYPChI, TEKYLLME aKTUBbI U KpeauTopcKkasi 3a40MKEHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUAaTUSA rapaHTMpoBaHa.

OTHOCUTENBHbIE nokasatenu pyHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-2,48). O6bem cobCTBEHHbIX
060pPOTHBIX CpeacTB B 0OLLel BenMumHe 060pOTHBIX CPeAcTB NpeanpuaTusa He AoCTaTo4eH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepuranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Koma=-96,86). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3aTpaT He goctatoveH. KoadpuumeHT maHeBpeHHOCTM cobcTBEHHOro kanutana (Km=-4,62).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 5,62) n koshduumeHTa 4OonrocpoYHOro npmusnevYeHns
3aemHbIx cpeacTs (Kgna = 0,83) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,04) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,76) HaxoguTCcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3AaBUCUMOCTIN MPeanpUaTHS.

KoadpdpumumeHT aBToHOMMM (Ka= 0,13) HEBLICOK, A0Ms COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHNYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULNEHT COOTHOLLEHNSI 3aEMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 5,58) roBopuT 0 TOM, YTO Ha NpeanpuUsTUn
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYMHUKOB CPeACTB, TO eCTb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3HavyeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIBbHBIX 1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,33) cneundunyHo Ang Kakgon OTAENbHOW OTpacnu, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuumneHTt nporHosa
6aHkpoTcTBa (Knb = 0,05) paccmaTpuBaeTcs B AnHaMuUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3



OAO " TpaHcHebmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OQMH U3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata WU NpoMbILLSIEHHbIE TPYNMbl
eXxerogHo obo6LwaloT 1 NyGANKYOT MHGPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro npeanpusiTs Co CTaTUCTUYECKMMN AaHHbIMU,
3anHTEepeCcoBaHHbIe NMLa MOryT CAenaTh BbiBo4 O (OMHAHCOBOM COCTOSIHUMM NpegnpusaTtus. B Poccun
koadhduumeHTax peHTabenbHOCTN N0 BUAAM AESTENBHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHbLIM U COMOCTaBUTb CO CpefHecTaTUcTM4Yeckumu. Npu cunbLHOM HECOOTBETCTBUMUCO
cpegHecTaTUCTUYECKOW CTaHOBUTCS OYEBUOHO, YTO NpeanpuaThe " onTUMU3NPYET 'CBOU JOXOAbl 1 pacxodbl.
B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBeAeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTU CO cpegHecTaTucTu4eckumn. [laHHble No peHTabenbHOCTU npuBedeHbl Ha canTe
rockomctaTa. Kaxablii MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMepanbHON
NpOoBepPKU.

Hanbonee yacto BcTpevaroLmecs nokasarenu peHTabenbHOCTN NpuMBeAeHbl aanee.

3a 3a
MokasaTtenb peHTtabenbHocT OAO "TpaHcHedhTL" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NpoAaXx NokasbiBaeT KONMNMYECTBO NpubbINK, NpuxoaaLlencs
Ha eauHULLYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem ans
COMOCTaBMEeHUSA NpeanpusaTUn ogHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAOQ "TpaHcHedTb" yBenuymnnack, npmbbink nosbicunack. Ha npeanpuatu 2,76 171
OTCYTCTBYIOT SIBHblEe NpobnemMbl co cobITOM. PeHTabenbHOCTL Nnpoda
noBbICMNAach, YTO ABNSAETCHA BaXXHbIM MoKasaTenem yny4lleHns kayectea
MeHeKMeHTa 1 3pheKTUBHOCTM COLITOBON NONUTUKM.

- obLas (skoHOMMYecKas) peHTabenbHOCTb NOKa3bIBaeT, CKOMbKO pybnen
3aTpadeHo NpeanpuaTMem Ansi NonyyYeHnst ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBeYeHus cpeacTts. B oTyeTHOM nepuoae He 0,16 1,53
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenunuyunacbk. Obwasa peHTabenbHOCTb He MNOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
1CNonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokasaTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTV NpeanpusaTus,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

7,98 7,68

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB FOBOPUT O BEMWYMHE YNCTOI
NpUBLINK, NpuxoasiLieiics Ha 1 py6rb CTOMMOCTU BHEOBOPOTHLIX aKTUBOB.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 1,38 1,47
CrnenosaTenbHo, CHU3NMAch WX peHTabenbHOCTb, YTO FOBOPUT 06 X
Heah(PEKTMBHOM WCMONb30BaHNUN B OTYETHOM Mepuofe.




- peHTabenbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEepPXKEK HE CHM3MNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEeAnpUATUS
B OTYETHOM MNepuoge.

2,83

1,74

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
3 (PEKTUBHOCTb UCMONb30BaHNUA A0NTOCPOYHOro Kanutana (kak CobCTBEHHOro,
TaK 1 3aeMHOro) 4o HanoroobnoxeHus. Ha npeanpuaTum He NpousoLLIno
yBenuyeHne 6anaHcoBol NpMokLINM 1 yBenMuunack CyMMa co6CTBEHHOMO
KanuTana u 4onrocpodHbIX 06s3atenbeTB. VX peHTabenbHOCTb He MoBbICHAach,
YTO rOBOPUT O HEI(EKTUBHOM (PUHAHCOBOM MEHEMXKMEHTE B YacTu ynpaBneHus
[OMroCpPoYHbIM KanuTanom.

0,21

2,16

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHA0B MOBbICUNAC.
doHpopeHTabenbHOCTL HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

3,45

58,23

UHaekc nHdpnaummn

12,9

11,4

Mpun OTCYTCTBUM OTpacreBbiX U pervoHanbHbIX NokasaTtenel peHTabensHoCTM 6a3oi AN cpaBHEHUS
ABNSAITCA AaHHbIe O 3HAYEHUsIX 3TUX NoKasaTenel B NpeablayLWwemM nepuoae, YTo U caenaHo B JaHHOM
pa3gene. Mpu HakonneHun nHdopmMaLum No oTpacny kKoaULIMEHTLI peHTabensHoOCTM GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLeHbl B 0606LLeHHOM oTyeTe. MHbopmauumsa o6 aTom ByaeT BbiNoxeHa Ha

Hawewm cante Ha cTpaHuue OAO "TpaHcHedTb".

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MH(NSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTUs:

Het

O6wasn oueHka peHTabenbHocTH - 3 U3 8, To ecTb 0,38




OAO " TpaHcHe¢bmb'"
AHanu3s desnioeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunmn OTHOCUTENBHO BEMNUYMHDI
3a[eACTBOBAHHbLIX PECYPCOB UMW BENUYMHBI UX 3aTpaT B NpoLecce NpoM3BOACTBEHHOIO Lukna. Becombin
nokasaTenb AefI0BOM akTUBHOCTM - CKOPOCTb 0BOpOoTa CPeacTB: YeM Bbille 060POT, TEM MEHbLLE B KaXXA0M
obopoTe cooepKMUTCS YCIOBHO-NOCTOSIHHBIX PacxXodoB, a 3Ha4uuT - TeM adppekTnuBHen paboTa
npeanpusTus.

AHanus genoBon akTMBHOCTUOOLIYHO Ha4YMHaEeTCs C aHanu3a abCconoTHbIX NokasaTenen, ¢ cobniogeHns
«30M0TOro npasuia 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gomkeH 6bITb Bhile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTUN akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =108,64 > Tp = 105,52 < Ta = 111,27 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN HKE TeMna pocTa akTmeos (Ta).

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNorM4HbiIM NokasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKkonneHnn
I/lHCbOpMaLLMM no oTpacsin MOXXHO BbIMUCITUTb CpeaHeOoTpacrieBble NnokasaTesn 0EernoBon akTUBHOCTU. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTENbHbLIX NoKasaTenemn TPaAUUNOHHO NPUMEHAIT
cnegywouwine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTepusyeT nosbieHve 3pdeKTUBHOCTM
MCNonb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHBIA 3PdeKT. 654789,25 649770,37

doHOo00TAaYa OCHOBHbLIX CpeacTs. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX cpeacTB. MokasaTernb He YBENUYUICS - HYXXHO
06paTuTb 0co60e BHMMaHWe Ha NPOU3BOAUTENBHOCTb TPYAa, USNMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTV MOAEPHU3aLIMN 060pya0BaHMS. 18,77 42,93

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHast
cTparternyeckasi 3agada. 0,64 0,70

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hpEKTUBHOCTM paboTbl NpeanpuaTus. 574,78 523,74

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybrien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbBIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbBI BbIPYYKU
pacTyT MeaneHHee, YeM BennynHa obopOTHLIX CPEACTB, YTO rOBOPUT 06 nx
HeadhEKTMBHOM UCONb30BaHUU. MprUunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 2,86 3,17




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

127,43

115,29

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMmy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOBbILEeHUEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

3695,74

2569,30

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopMmy.

0,10

0,14

KoadhpuumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro NnpeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare v B 3aeMHbIX cpeicTBax.

6,41

8,63

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon sagormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

56,95

42,28

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCcTn Oka3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXKET 03Ha4YaTb CHDKEHNE KPEQUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYpPCOB.

5,07

4,38

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

71,97

83,28

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbLIX CPeACTB.

4,72

4,68

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

57,05

42,42

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MePbl MO COKPALLEHUIO ONepPaLMOHHOro LMKa 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTU.

-14,92

-40,86

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 4 u3 11, To ectb 0,36

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmauma o6 aTom 6yaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "TpaHcHedTh" AONOMHUTENBHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO ANArHOCTMKa "y3KMX MeCT" Ha
npeanpusatun. Ho B gaHHom OT4yeTe AaHbl Takke HEKOTOPbIE peKOMeHZaLMM No NMKBMaaLmMm
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAaHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Ccnyyae pekoMeHgaunm skoHoMucTa aagyT
Xenaemblin pesynbTar.

MpuBeaeHHas HKe IKCMpPecc-oLeHKa aBnsAeTcs "6a3oBoi”. 3TO 3HAYMT, YTO Ha pe3ysbTaT 3TOW OLEHKU
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpUSTASA Ha BbIGPaHHOM MPOMEXXYTKE BPEMEHM.
3Ty OLEeHKY MOXXHO OTHECTYU K KaTeropum "dpyHAameHTanbHbIX", Tak Kak UMEHHO DyHAaMeHTanbHbIi
aHanm3 nsyyaeT (hMHaHCOBLIE NOKa3aTenn 3KOHOMUKM, OTPACIN U KOMMaHUM 1 Ha 3TOM OCHOBaHUW peluaeT
BOMPOC O NepcrneKkTMBax MHBECTULMIA. Takoi noxod NPUMeHUM Ans BbIpaGoTKM CTpaTErMYeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUEHUI Ha ANUTENbHbIA CPOK.

Ons nonyyeHus cnekynsiTMBHOM Npubbinu Ha GupXe LieHHbIX Bymar B AONOMHEHWe K pesynbTaTamM
aHanusa "HesaB1UCMMOWN (PMHAHCOBOW 3KCMEPTU3bI'PEKOMEHOYETCA NCNONb30BaTh Takke MeToAabl
TEXHWYECKOro aHanmaa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "TpaHcHeTL"
no 10-6annsHou (ot 0 ao 10) wkane - 5,16;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaas 3

YpoBeHb pucka uHeectupoBaHusa 3a 2015 roa: MNpuemnembin

MPUMEYAHUE. MNpun HakonneHun CTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"TpaHcHedTb" ByayT BHECEHBI N3MEHEHNS. YTOUYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNIEBOM PENTUHIE
KOMMaHW1 3a TeKyLUWIA rof 1 3a HeCKOrbKo neT. MHdopmaumio MoXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "TpaHcHedTb"

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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