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IMAO " TMK'

banaHc (Popma Nel) 2016 e.

HavmeHoBaHue Kopn, 31.12.2016 | Ha 31.12.2015 | Ha 31.12.2014
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 71139 47 211 46 621
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 17 500 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 225721 150 921 109 376
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 104 005 021 102 272 481 96 234 053
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 10 988 611 12 583 441 7 846 210
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 1 406 386 4 390 859 5 306 987
WUTtoro no pasgeny | 1100 116 714 378 119 444 913 109 543 247
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 4187 606 3997 010 193 758
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 47 636 23 993 2 482
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 37 590 299 31741814 2 893918
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 3 055 402 2 095 946 13 284 246
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 6 758 579 9762 211 2 048 029
Mpoyre 06opOTHbLIE aKTUBbI 1260 0 0 0
Utoro no pasgeny |l 1200 51 639 572 47 620 204 18 422 433
BAJIAHC 1600 168 353 950 167 065 117 127 965 680

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, ycTaBHbI 1310 10331 354 9919 073 9919 073
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkmn) 1350 15 415 687 12 900 773 12 900 773
PesepBHbIi kanuTan 1360 516 568 468 793 468 793
HepacnpeneneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 -3324 201 -18 085 233 -6 751 453
WUtoro no pasaeny 1300 22 939 408 5 203 406 16 537 186

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 103 851 846 119 153 356 93 161 760
OTNOXeEHHbIE HaroroBble 00si3aTeNbLCTBA 1420 71 798 65 940 63 841
OueHo4YHble obs13aTenbLCTBA 1430 129 343 88 020 58 353
Mpoyne obsizaten-cTBa 1450 0 0 0
Wrtoro no pasgeny |V 1400 104 052 987 119 307 316 93 283 954
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aemHble cpefcTaa 1510 7 090 399 13 092 423 17 233 249
Kpegntopckasa 3agomkeHHOCTb 1520 33 642 406 29 207 581 693 045
Hoxopabl 6yayLivix nepnogos 1530 0 0 0
OueHoyHble 06s3aTenbCTBa 1540 628 750 254 391 218 246
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 41 361 555 42 554 395 18 144 540
BAJIAHC 1700 168 353 950 167 065 117 127 965 680
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Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 143 461 685 83 243 474
CebecToumocTb npopax 2120 | -130613 186 -75 706 663
BanoBas npuobbinb (YObITOK) 2100 12 848 499 7 536 811
Kommepyeckne pacxofpl 2210 -2 703 938 -1 460 743
YnpaBneHyeckue pacxoapl 2220 -2 350 338 -1 542 851
MpubbINb (YyObITOK) OT Npoaax 2200 7 794 223 4533 217
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 11 130 035 11 346 438
MpoLeHTbI K NONyYeHnto 2320 5002 614 5 300 559
MpoueHTbl K ynnaTe 2330 -9 662 102 -9 944 202
Mpoyve poxoabl 2340 14 624 965 1171697
Mpoymne pacxogbl 2350 -10 475 388 -26 076 924
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 18 414 347 -13 669 215
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 143 826 97 229
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -5 858 -11 021
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -1 594 830 4916 923
Mpouee 2460 -569 -170 773
Yucrtasa npubbinb (YObITOK) 2400 16 813 090 -8 934 086
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1046 582
pabOTHMKOB
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MAO " TMK"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHLIE BENNUUHLI  samore 6 98 WU3meHeHus
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 11858157 9813981 7,097925] 5,82937 -2044176 -17,2385641 | -158,6067396
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 31741814 37590299 18,99967 | 22,3281 5848485 18,4251757 | 453,7814441
3anacsl 1 3aTparbl 4020233 4235292 2,406387| 2,51571 215059 5,34941631 | 16,68633562
Bcero Texywmx akTusoB (0G0POTHbIX CPEACTB) 47620204 51639572 28,50398| 30,6732 4019368 8,44046783 | 311,8610402
MmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 119444913 116714378 71,49602 | 69,3268 -2730535 -2,28602033 | -211,8610402
Wroro akTuBOB 167065117 168353950 100 100 1288833 0,77145548 100

NMACCUB
KpepuTopckas 3afomKeHHOCTbL 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 29461972 34271156 17,63502 | 20,3566 4809184 16,3233608 | 373,1425251
KpatkocpouHble KpeauTbl 1 3aiiMbl 13092423 7090399 7,836719| 4,2116 -6002024 -45,8434928 | -465,6944693
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsisarenscTea) 42554395 41361555 25,47174| 24,5682 -1192840 -2,80309472|-92,55194428
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3atensCTea) 119307316 104052987 |71,41366| 61,8061 -15254329 | -12,7857448 |-1183,576848
CobCTBEHHBIN kanuTan 5203406 22939408 3,114598| 13,6257 17736002 340,853702 | 1376,128792
Wroro naccusos 167065117 168353950 100 100 1288833 0,77145548 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHSATH, HACKOIbKO Bbillle TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem cly4yae cocTaBndaeTr 0,72. Ecnn oHu Huxe - HY>XXHO 06paTI/ITI: ocoboe BHUMaHue Ha ynyywlieHne atunx nokasareneun.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT MpoAax, KoTopasi

BaxHoe 3HaveHne umeroT ctonbubl 5u 8 AFpeFI/IpOBaHHOI'O 6anaxca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEH «BeC» [aHHOWN rpynnbl B BankTe 6anaHca.Ctonbey, 8 nokasbiBaeT rpynny,

n3mMeHeHue KOTOpOI7I OornbLLUe BCero BMUSIET Ha M3MeHeHue BanioThbl 6anaHca. iMeHHo rpynnbl C MakCumarnbHbIMW NnokasarenamMmu no ctonbuam 5 n 8 aBnstoTcst Hanbonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWAaT TeMIbl poCcTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- TeMnbl poCcTa ,Eleﬁl/lTOpCKOVI n er,ElI/ITOpCKOVI 33a00JTKEHHOCTN NPpUMEepHO OAVUHAKOBbIe (OTKJ'IOHeHI/Ie He Bonee 300/0); 'D'a
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

OT0 NepBoHaYaribHasi XapakTepUCTMKA NpY aHanuse AMHaMUKU U CTPYKTYpbl ByxranTtepckor otdyeTHocTv MAO "TMK". U3 Hee pykoBOACTBO MOXET ceraThb TONbKO NpeABapUTeNbHbIe BbIBOAL! O
NOJIoXeHUN Aen Ha NpeanpusaTun. Bonee TouHble BbIBOALI MOXHO cAeraTh TONbKO Npy AeTanbHOM M3yYeHun JokyMeHTauum. [pencTaBneHHble aanee Buabl aHanu3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).
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MAO " TMK"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBngHocTb 6anaHca o3Ha4vyaeT Hanuume 060p0THbIX cpencTs B pa3Mepe, 4oCTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBMOHOCTL GanaHca - 9To CoCTaBHasA YacTb BaXKHENLLErO
MOHATMSA, NNaTeXecnocobHOCTH opraHusauumn, 1o eCTb ee CMOCOBHOCTU MOMHOCTLIO BbIMNOMHATE CBOU
nnaTexHole obs3aTenscTBa. [naTexecnocobHOCTbI0 onpenendarnTcd BO3MOXHOCTb NOJlyYeHUda Kpeguta,
genosasa un Ct)l/lCKaJ'IbHaﬂ penyTauma n T.4.

AKTUBbI 1 006A3aTeNbCTBa AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs 1X
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - B COOTBETCTBUM CO CPOKAMW UX MOralLeHus.

Al - Hanbonee NUKBUOHbIE aKTWBbI - CyMMbI MO BCEM CTaTbsM AEHEXHbIX CPEACTB, KOTOPbie MOTYT ObITb
NCMNoMb30BaHbl AN BbIMNOSHEHUS TEKYLLMX pacveToB HeMeANeHHO. B aTy rpynny BKNOYaOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOro BpeMeHn ANs npeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbLIE aKTWBbI) pearnu3yrTcsa 3a 40CTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YOTCA B TEYEHME ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHble CpeacTea;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 9813981 > ni-= 33642406 Het
A2 = 37590299 > 2= 7090399 Ja
A3 = 4235292 > MN3= 104052987 Het
A4 = 116714378 < n4 = 23568158 Hert

O nuksugHoctn 6anaHca MNMAO "TMK" MoXHO ckasaTb criegytoLiee:

[eHexHbIx cpencTe npeanpuATUA He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobos ncnpaerieHna cutyaunun MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeaguToB,
rapaHTMeﬁ npun 3TOM MOryT CIiY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHOocuTEenNbHbIE NoKasaTenu NMKBUAHOCTU N NNaTeXecnocobHOCTM cBMOeTenbCTBYHOT O crnocobHocTn
npeanpuAaTnA oTteedarb N0 CBOUM obdasartenbcTBam. an/IMeHFlIOTCﬂ cnepgywouine KOSCt)CbI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoCcTU (NokpbITus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
nNpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbLIX 06A3aTeNnbCTB B TeYEHNe roga. TO OCHOBHOM Nokasarenb
nnaTexxecnocobHOCTM NpeanpUATUS.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,27. Takoe 3Ha4eHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO U UCMONb3YyTCH APHEKTUBHO.
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2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 1,16. BenuunnHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPaTKOCPOUYHbIX
(hUHAHCOBBIX BIIOXXEHWMN.

Kan = (A1) / (N1 + M2) = 0,24. BenuumHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHeE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauuoHansHON NpornopLmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,44

O6Las oueHKa NMMKBUMAHOCTU U NraTeXXecnocobHocTU - 6 u3 8, To ecthb 0,75
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MAO " TMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHcoBasa YCTONYMBOCTL O3HaYaeT CNOCOGHOCTb NPeanpUATUS pa3BUBaThCA NPY paLoHanbHOM
COOTHOLLEHUUCBOUX aKTUBOB M MacCUBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U BHELLHE cpeapb!.
Xopoluve nokasatenu puUHYCTONYMBOCTM - rapaHTUS NOCTOAHHON MNaTeXecrnocobHOCTH,
WHBECTMLIMOHHOMN NpUBMeKaTenbHOCTY 1 A0MNYCTUMOrO YPOBHS pUcka AN Bnaaensles busHeca.
duHaHcoBasa YCTONYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuudnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMIOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHys Tuna priHaHCOBOW YCTOMYMBOCTH.
ABConoTHLIE NOKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTaTOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AOSNITOCPOYHbIX 3aEMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- N3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTb pasgensoT Ha 4 Tuna:
abCcontoTHLIN, HOPManbHbIN, HEYCTONYUBBIN U KDU3UCHbIN.

Y MAO "TMK" AEc = -97381512, AEf = 6671475, AEZ = 13761874. 3T0 3HA4uUT, 4TO NpegnpuaTne
nUMeeT HopMarbHbI TUMN PMHAHCOBOW YCTOMYMBOCTU. Ha npegnpusaTum onTumarnbsHO codeTarTcs
COOCTBEHHbIE 1 KPeOUTHbIE PECYPChI, TEKYLLME aKTUBbI U KPEAUTOPCKAA 3a40IIKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTs rapaHTMpoBaHa.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-1,80). O6bem cobCTBEHHbIX
0BOPOTHBLIX CpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He AOCTaTo4YeH. JTO
FOBOPUT O CUNBbHON 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CAY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTN MaTepuranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamm (Koma=-21,99). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatoveH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-3,95).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHaekca noctosiHHoro aktuea (Kn = 4,95) n koachumumeHTa 4ONroCpoYHOro npmMBneYeHus
3aeMHbIx cpeacte (Kaona = 0,82) B gaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpcu = 0,03) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,72) HaxoguTcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3AaBUCUMOCTI MpPeanpusTUs.

KoacbdumumeHT aBToHOMMK (Ka= 0,14) HeBbICOK, 40MNst COBCTBEHHbIX CPeACTB HEAOCTATOMHA AN
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeaNPUATUS OrpaHNYeHb!
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOAdhULMNEHT COOTHOLLEHNSI 3aEMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 4,72) roBopuT 0 TOM, 4TO Ha NpeanpusTUm
MOXeT HabnogaTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYMHUKOB CPeACTB, TO ECTb NnoTeps huHaHCOBOW
aBTOHOMHOCTU. 3HavyeHne koaprLMEHTA COOTHOLLIEHNSS MOOUIBHLIX 1 UMMOOUIM30BaHHLIX CPEACTB
(Km/n = 0,44) cneundU4HO AN KaXaon oTAeNbHOM OTpacnn, HO Npu NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoXxntensHon TeHaeHunen. KoadppuumneHTt nporHosa
6aHkpoTcTBa (Knb = 0,06) paccmaTpuBaeTcs B AnHaMUKe: cHkeHvie Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKPOTCTBA.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3
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MAO " TMK"
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3HEKTUBHOCTU OpraHm3aLnu.

B cTpaHax ¢ ycToaBLUEiCca pbIHOYHON SKOHOMUKOI Toprosas nanarta WUnu NpoMbILLNEHHble rpynb
exerogHo 06o6LWwaloT 1 NyGRUKYIT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HAaYeHUsAX nokasaTenen
peHTabenbHocTU. CpaBHMBasA nokasaTenu CBOero NpeanpuaTUa ¢ onybrnmMkoBaHHbIMU 3HAYEHUSAMMU,
CcOoBCTBEHHUKM MOTYT caenaTthb BbiBOA O PMHAaHCOBOM MOMNOXeHUW npeanpusatus. B Poccum

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl I'Iy6J'IMKyeT

depnepanbHas crnyxba rocyfapCTBEHHON CTATUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCMEKUMS MOXET BblMUCITUTL PEHTabenbHOCTb Mo NPeACTaBnNeHHbIM B
OYXOTYETHOCTM AaHHBLIM U CPaBHUTb CO CpeaHecTaTUCTUYECKMMU. [Npu 3HAYMTENBHOM PacX0oX4EeHUNCO
CpeAHeCcTaTUCTUYECKON CTAHOBUTCS SICHO, YTO NpeanpuaTue”onTuMmanpyeT ‘Hanoroobnaraemyto 6asy. B
3TOM Cry4ae HanoroBas MHCMNEKLMAMOXET NPUHATb peLleHne O NPOBEAEHWM NPOBEPOUHBIX MEPOMNPUSTUN.
B gaHHOM Bepcum aKkcnpecc-aHanm3sa He NPOBOAUTCHA CpaBHEHUE MokasaTenemn peHTabensHOCTH co
cpeaHecTaTucTMyecknmu. [JaHHble no peHTabenbHOCTN MpuBEAEHbl Ha caliTe rockomcTaTta. Kaxabin
nMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamepasibHOW MPOBEPKU.

Hanbonee yacto BCTpeYarLwmneca nokasartesn peHTa6eanocm npueegeHbl ganee.

Mokasatenb peHTabenbHocTn MAO "TMK"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX NoKasblBaET KONMUYECTBO Npubbiny, npuxogsLlemncs
Ha eQuHULY peanu3oBaHHON NPOAYKLMN 1 ABNSAETCA BaXHbIM nokasaTenem ans
conocTaBneHns NpPeanpuaTUin ogHou oTpacnu. B oTyeTHOM nepuoae Bbipyyka
MAO "TMK" yBenuuunacb, Npubbine noBbicuniack. Ha npeanpusatum oTcyTCTBYIOT
siBHble Npobnemsbl co cobIToM. PeHTabenbLHOCTL Npogax He NoBbicUNack, YTo
ABNAETCH BaXKHbIM rnokasaTenem yxyaLleHns kayecTBa MeHeKMeHTa U
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

5,43

5,45

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB rpvBReYeHns cpencts. B otyeTHOM nepuoge
HabnopaeTca yeenuyeHne 6anaHcoBon Npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6Las peHTabenbHOCTb NOoBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

10,98

-9,27

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTAauvn oT cOOCTBEHHOroO Kanutana, To €CTb BHECEHHbIX COOCTBEHHUKaMW OEHET,
nmyliectaa 1 T.4.Mokasatenun Yncton Npmdeinu u CO6CTBEHHOMO KanuTana B
OTYETHOM MEepUOoLE NPUBENN K YBEMNYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBgaHbl.

119,48

-82,19

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
NpubbINK, npuxogsLlencsa Ha 1 pybnb CTOMMOCTN BHEOOOPOTHLIX aKTUBOB.
YuncTas npubbinb noebicnnack. CTOMMOCTb BHEOOOPOTHBIX aKTUBOB HE BO3pacna.
CnepoBaTenbHO, NOBbICUAch UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3P EKTMBHOM MCNONb30BaHUN B OTYETHOM Nepuoae.

14,24

-7,80
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

5,75

5,76

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONb30BaHMA AOMTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmaTM NPOM3OLLIO YBENUYEHNe
GanaHcoBow NpubbLINK 1 yBenuMyunacs CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 06
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

14,64

-1

1,67

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

8158,01

-905

7,20

UHaekc nHdpnaummn

5,4

12,9

Mpu OTCYTCTBUM OTpacneBbIX U PerMoHarnbHbIX NokasaTernen peHTabenbHOCTU OCHOBOM A11S1 CPaBHEHMWS
ABMSIOTCA AaHHble O 3HAYEHMAX STUX NoKasaTenen B NpeabiayLeM NepUoae, YTo U CAENaHo B AaHHOM
pa3sgene. [MNpu HakonneHun nHdopmaumm No oTpacnu nokasaTtenn peHtabensHocTy 6yayT
CKOPPEKTMPOBaHbI U pa3meLleHbl B 0606LeHHOM oTyeTe. NHdopmauust 06 3Tom OyaeT pasmelleHa Ha

Hawewm cante Ha cTpaHuue MNAO "TMK".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE PeHTabEeNbHOCTU COOCTBEHHOMO

KannTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A CO6CTBeHHI/1Ky ObITb Bnagenbuem

npeanpusaTus:

ha

O6wasn oueHka peHTabenbHOCTH - 6 U3 8, To ecTb 0,75
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MAO " TMK"
AHanu3 dennoeoli akmueHocmu

[enoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaFl OLeHKa aeATenbHOCTU opraHm3aunn OTHOCUTENTbHO BENTUYNHDI
3a[eNCTBOBAHHbIX pecypcoB nnun BennymHbl NX I'IOTpe6J'IeHM$| B npouecce pa6oqero uukna. BaxkHbin
rnokasaTenb AefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTB: Yem 6bICTpee 060pOT, TeéM MeHblle B
KaXXaoM o6op0Te COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxodos, a 3Ha4uT - TeM Bbille Ct)I/IHaHCOBaFl

a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTW, Kak NPaBUNo, HaYnHalT C aHanm3a abContoTHLIX 3HAYeHUn, C
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOSMKEH ObiThb BbILLE YBEMUYEHUS CTOUMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=-188,19 < Tp = 172,34 > Ta = 100,77 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTer.

OTHocUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY yA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
BbINOJSHAETCA CpaBHEHWE C aHaNOrMYHLIMU NokasaTensamu npeabiayLwero neproga. Mpu HakonneHum
MHbOpMaLMK NO OTpaciv MOXHO OTCIeauTb cpeaHeoTpacneBble KO3 OULNEHTE feNoBoi akTuBHoCTU. B
AaHHOM OT4eTe 3To He AenaeTcs. Cpean OTHOCUTENbHbLIX NMoKa3aTenei, kak npaBuno, BbigensoT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTb Tpyda. XapakrepusyeT apPeKTUBHOCTb NCMOMb30BaHNSA

TPYAOBbIX pecypcoB. Ecnu HeT pocTa - HeobXoAUMO paccMoTpPeTb BOMPOCHI O

MeToaax MoBblLLEHNS KBanvduKaLum nepcoHana u MogepHM3aLMm OCHOBHBIX

CpeacTB. 137152,66] 143030,02

doHpooTAaYa OCHOBHbLIX CPeACTB. [ToKasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENMYeHVe nokasartens -
XapakTepucTuka apdeKTUBHOIO UCTIONb30BaHUA OCHOBHbIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTPaTerun yrnpasneHns.

761,79

639,60

KoadpdpumumeHT obLuen cbopaunsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konnyectee) obopoToB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHoOro kanuTtana). Poct Ok cBuageTenscTeyeT 06
yCKOpeHun KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNONb30BaHNUW.

0,86

0,56

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NoNoXuTensHoe
sIBNEeHue, roeopsiliee o NoBbileHn 3HEKTUBHOCTU paboThbl NPegnpuUaTUs.

426,69

646,81

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpeactB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

2,89

2,52

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUOoL,

126,27

144,79
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KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepvog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
0o6paTUTe BHUMaHWE Ha YNydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCcKMX 3anacos.

35,06

39,73

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. NpoaomkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

10,41

9,19

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Yem Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

4,14

4,81

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTN B AHSIX.

88,20

75,93

KoadppumumeHT obopaunBaemMocTy KpeamuTopckon 3agomkeHHocT Ok3.
MokasbiBaeT ckopocTb 06opoTa 3agomKkeHHOCTU NpeanpusaTus. CHuKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACcTB AfiA onnaTkl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNOMyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

4,57

5,57

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3a0/MKEHHOCTbD.

79,95

65,55

KoadbdumumeHT obopaymBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMY PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUsA. YBENUYEHNE 3TOro nokasatens CBUaeTenbCTBYET O
pauvoHanbHOM MCNonb30BaHNWM COBCTBEHHbIX CPeaCTB.

10,20

7,66

MpopomkMTenbHOCTL onepaLnoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro hMHAHCOBLIE Pecypchl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u gebuvtopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTPEMUTLES K CHIDKEHWIO CPOKOB 06opaymMBaeMoCT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

98,61

85,12

MpogormkutenbHOCTL MHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
PbMHaHCOBbIE pecypcbl OTBNeYeHbl M3 obopoTa. CokpaleHne puHaHCOBOrO
LMKNa - pesynbTaT rpaMoTHOro ynpaeneHns 060poTHbIMM CPeaCcTBaMM.

18,66

19,57

KoadppumumeHT ycTonumBocTu akoHoMuyeckoro pocta Kyp. BaxHbin nokasatens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 5 u3 11, To ectb 0,45

MPUMEYAHWE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YUUTHIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom ByaeT pasmellleHa Ha HalleM caiTe Ha
ctpanuue MNMAO "TMK" gononHUTENbHO.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanuady BXOAUT TOMNbKO obHapy>KeHune "y3knx MecT" Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM NO NMKBUAALNN
BbISIBIEHHbIX Npobnem. CepbesHbli NOAX0A K PMHAHCOBOMY aHanuay npegnonaraeT getanbHoe
nccriegoBaHne JOoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbtaTbl (OMHAHCOBOro aHanumaa
AanyT NonoXuTenbHbIN adexT.

MpuBeneHHas HWXe aKCnpecc-oLeHKa saBnsieTcs "6aszoBon”. ATO 3HAYMT, YTO HA UTOrOBbIN pe3ynbTaTt
BMUSIOT TONBbKO NapameTpbl OyxranTepckon OTYETHOCTM NPEANPUNATUS HA BbIOPAaHHOM NMPOMEXYTKe
BpeMeHn. ATa OLeHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak kak MMEHHO dyHAaMeHTarnbHbIN
aHanus n3y4yaeT pMHaAHCOBbIE NOKa3aTeny 3KOHOMUKN, OTPACNN U NpeanpusiTUst U1 Ha 3TOM OCHOBaHUM
AenaeT BbIBOA O LienecoobpasHocT MHBeCTMUMIA. MogobHasn oLeHka BaxkHa ANns BblIpaboTku
CTpaTerm4yeckoro HanpasfeHUsi, TO eCTb BO3MOXXHOCTU MHBECTMPOBAHUSA N 3pPEKTUBHOIO ynpaBneHus Ha
ONUTENbHbINA CPOK.

Onsa nony4YyeHnst CUIOMUHYTHOM NPUOLINK Ha Bupke LEHHbIX ByMar B 4OMONTHEHME K pe3yrbTaTam
aHanuaa "HesaBucumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHYETCS MCMONb30BaTh TakKe MeTOAbl
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctu MNAO "TMK"
no 10-6annsHou (ot 0 ao 10) wkane - 6,18;
no 5-6annbHou (0T 1 A0 5) «WKONMbHOWY WKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBecTMpoBaHuA 3a 2016 roa: Huskum

MPUMEYAHUE. MMpn HakorsieHnn CTaTUCTUYECKUX AaHHbIX No oTpacnu B omHanbHyto oueHky NMAO "TMK"
OyayT BBOAEHL! KOPEKTVBbI. Y TOYHEHHASA OLleHKa BbICTaBMNSETCA B OTPACNEBOM PENTUHIE KOMMaHuM 3a
TEKYLUUIW rof 1 3a HECKOmbKO NeT. VIHhopmaLumio MOXHO HanTu no BeTke http://ppnf.ru/oao > MNMAO "TMK"

P.S. MNMosicHeHUs K BbIMUCNIEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM HA HalLeM cauTe.
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