OAO "CuHme3"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 210 273 247
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTepuanbHble NOUCKOBbIE aKTUBbI 1130 832 608 697 626 616 210
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 1354 1455 1455
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 27 190 0 0
DrHaHCOBbIE BNOXEHMS 1170 324 305 250 242 237 424
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyre BHEOHOPOTHbLIE aKTUBbI 1190 0 0 0
Wrtoro no paspgeny | 1100 1185 667 949 596 855 336
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 874 518 1 195 560 1028 182
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 8 156 8 960 15 363
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 1274 373 1446 452 1299 370
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 13513 27 321 19 049
Mpoyne 06opOTHbLIE aKTUBbI 1260 0 0 0
UTtoro no pasgeny |l 1200 2 170 560 2 678 293 2 361 964
BAJIAHC 1600 3 356 227 3627 889 3217 300

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTan, yCTaBHbIi 1310 352 352 352
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 646 238 669 035 756 753
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 18 18 18
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YOLITOK) 1370 1689 381 1631 144 1321504
WUtoro no pasaeny 1300 2 335 989 2 300 549 2078 627

IV. BOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 15 584
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 48 772 52 862 29 227
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
WTtoro no pasgeny IV 1400 48 772 52 862 44 811
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 421 680 439 316 377 985
Kpeaoutopckas 3a40rmKeHHOCTb 1520 549 786 835 162 715 877
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 0 0 0
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 971 466 1274 478 1 093 862
BAJIAHC 1700 3 356 227 3627 889 3217 300




Omuyem o ¢huHaHco8bIX peyribmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipy4ka 2110 3613971 3982614
CebecToumocTb npogax 2120 -2 839 446 -2 745 120
BanoBas npubbinb (YyObITOK) 2100 774 525 1237 494
Kommepyeckne pacxofpl 2210 -184 108 -158 378
YnpasneHyeckune pacxoabl 2220 -199 450 -185 466
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 390 967 893 650
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1 1
MpoLEHTbI K NONyYeHnto 2320 0 0
MpoueHTbl K ynnaTe 2330 -37 529 -33 626
Mpoune goxopbl 2340 294 791 127 249
Mpoymne pacxogbl 2350 -599 194 -650 453
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 49 036 336 821
TeKyLwmii Hanor Ha NpuobINb 2410 -33 588 -70 225
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 5539 31 264
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -8 947 -28 403
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 27 190 0
Mpouee 2460 12 178 4 006
Yucras npubbINb (YObLITOK) 2400 45 869 242 199
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 3213 3495

pabOTHMKOB




OAO "CuHme3"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanoTLI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 27321 13513 0,753083 | 0,40262 -13808 -50,5398777 | 5,082786698
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 1446452 1274373 39,87035| 37,9704 -172079 -11,8966271 | 63,34305129
3anachkl n 3arparbl 1204520 882674 33,20168| 26,2996 -321846 -26,7198552 | 118,4729554
Bcero Tekywumx akTneoB (0GOPOTHBIX CPEACTB) 2678293 2170560 73,82511 | 64,6726 -507733 -18,9573359 | 186,8987934
MiMmmoBunmsosaHHble cpeacTea (BHEOBOPOTHLIE aKTUBbI) 949596 1185667 26,17489 | 35,3274 236071 24,8601511 |-86,89879335
Wroro akTueoB 3627889 3356227 100 100 -271662 -7,48815634 100

MACCIVB
KpepuTopckas 3ajomKeHHOCTb 1 NpoUmMe KPaTKOCPO4HbIE NaccuBbl 835162 549786 23,02061 | 16,3811 -285376 -34,1701371 | 105,0481849
KpaTkocpouHble KpeauTbl 1 3aiMbl 439316 421680 12,10941| 12,5641 -17636 -4,01442242 | 6,491890658
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHbie obsi3arenscTsa) 1274478 971466 35,13002 | 28,9452 -303012 -23,775381 | 111,5400755
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-crsa) 52862 48772 1,457101| 1,45318 -4090 -7,73712686 | 1,505547335
CobcTBeHHbIN KanuTan 2300549 2335989 63,41288 | 69,6016 35440 1,54050185 |-13,04562287
Wrtoro naccueos 3627889 3356227 100 100 -271662 -7,48815634 100

OpU3OHTaNbHbIN aHaU3 No3BONSAET GbICTPO NOHATH, HACKOMBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc

B Hallem clny4yae cocTtaBndaer -0,09. Ecnv oHu HuXe - HY>XXHO o6paTvm= ocoboe BHUMaHUe Ha ynyyiwlieHune atnx nokasarenemn.

, cTonGeL, 7) TEMMNOB POCTa BbIPYYKW OT NPOAaX, KoTopast

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel 5 roBOpUT O TOM HaCcKOMNbKO 3HaUUTENeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 nokasbiBaeT rpynmny,
U3MeHeHUe KoTopoii Gonblie BCEro BIMSIET Ha U3MEHEHUE BantoThbl GanaHca. IMEeHHo rpynnbl ¢ MakcMMarbHbIMU NokasatensiMu no ctonbuam 5 v 8 MMetoT HanborbLIee BNUSIHUE Ha pesynbTaThl

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoga Her
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl poCTa BHeO60p0THbIX aKTNBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAaT TEMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 3340MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja

O6was oueHKa arpermpoBaHHoro 6anasca - 4 us 12, 1o ectb 0,33

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTypbl Byxrantepckoit otyeTHocTM OAO "CuHTes". OHa MOXET CIYXUTb YEPHOBMKOM AMIs CaMOro obLLero npeAcTaBneHns o
NOJIoXeHUN Aen Ha NpeanpusaTun. Bonee TouHble BbIBOALI MOXHO ceraTh TONbKO Npy AeTanbHOM M3ydeHun AokyMeHTauum. [MpencTaBneHHble aarnee Buabl aHanu3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "CuHme3"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OPOTHLIX CPEACTB B pa3mepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpouHblx 06a3aTenbCcTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)XHEWLLEro MNOHATUS, NNaTexecnocobHOCTN opraHM3aumm, TO eCTb ee CNOCOBHOCTM NOMHOCTLIO
BbIMNOSHATL CBOW NaTeXHble obs3aTenscTea. NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX cAenokK, Aenoeasi U uckanbHas penytauus u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynmnbl. AKTMBbI KInaccuduumMpyroTCsa No BpeMEHW npespaLleHums
NX B AeHexHyto hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaAMM UX MoralleHus.

Al - Hanbonee NUKBUOHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHWNSI TEKYLLIMX pacYEeTOB HEMEASNEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeacTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MearneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbIE aKTVBbI) pearnu3yroTcs 3a 40CTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbLIE KPEAUTLI N 3aeMHble CPeacTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 13513 > ni-= 549786 Hert
A2 = 1274373 > n2= 421680 Ja
A3 = 882674 > n3-= 48772 Ja
A4 = 1185667 < na-= 2335989 Ja

O nukeugHoctn 6anaHca OAQO "CuHTe3" MOXHO ckasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU rOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
KOTOpPbIN NOABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOIO UMYLLIECTBA Ha4 UMELWNMNCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,23. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOMHO ANS MNOKPbITUSI KPAaTKOCPOUHbIX 06583aTenbCcTB. OgHako KTn nmeeT 60nbLuyio BENUYUHY,
NMo3TOMy OOOPOTHbIE CpeAcTBa pa3MeLleHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTMBHO.

2. KoacbbmumeHT Kputndeckon (bbicTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOpPOTHBIX aKTMBOB.




Kkn = (A1+A2) / (M1 + MN2) = 1,33. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3Kkn Kan roBopuUT O HU3KOW NUKBUOHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,18

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "CuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®durHaHCcoBas YCTOMYMBOCTb 03HAYaeT CrocOGHOCTb NPeANpUATUS (YHKLIMOHMPOBATL, COXPaHss
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - 3TO YCIIOBME NOCTOSIHHOM NNaTeXecrnocoGHOCTU, MHBECTULMOHHOM
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS puUcka Ans Briagensues 6usHeca. Ha donHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNin4ymHa cobCTBEHHOrO KanuTana;
- KaYeCTBO aKTUBOB;
- YpoBEHb peHTabenbHOCTM C Y4ETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YpOBEHb NNKBUOHOCTY;
- CTabWnNbHOCTb M BEMUYMHA 4OXOA0B;
- KONINYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bI COPUEHTUPOBATLCH B TAKOM KOMNMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTONYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHys Tuna rHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBLIA U KPU3UCHBIN.

Y OAO "CuHtes" AEc = 267648, AEA = 316420, AEX = 738100. 3TO 3HaA4MT, 4YTO NpeanpustTue
nmeeT abcontoTHBIN TN PMHAHCOBOWN yCcTOMYNBOCTU. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMSA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,53). MNpeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,30). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,49). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl ONA NMPOMbILLUNEHHbIX I'Ipep.l'lpMFlTMI;I.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,51) n kosdhduumMeHTa ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,02) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,26) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,62) HaxoauTcs B npegenax HopMaTUBHBIX 3HaYEHWUI.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuaTHS.

KoadhpuumeHT aBToHOMUKM (Ka= 0,70) nokasbiBaeT AOCTATOYHYHO CTEMEHb (PUHAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPeaCcTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UK kKO3 ULMEHT rupuHra (Ka/c =
0,20) xapakTepu3yeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 1,83) cneundunyHo anst Kaxaom oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,36) paccmaTpuBaeTcs B ANHaAMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO "CuHme3"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OQMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B CTpaHax C pa3BUTbIMX PbIHOYHbIMU OTHOLLUEHNAMU TOProBad nanarta uinn NpomMbIilUNIEeHHbIE rpynnbl
nepnoanveckm CUCTeMaTusnpyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaAHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. ConocTaBnssi nokasartenu CBOero npeanpmnaTmna co CTatTUMCTU4EeCKMMnN OaHHbIMUA,
COBCTBEHHMKM MOryT caenartb BbiBOA O Ct)I/IHaHCOBOM COCTOAHUU NpeanpuaTua. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buvaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyqapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHMaHWE: Hanoroeasi MHCMEKLMsA MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B GYXOTYETHOCTY AaHHBIM U CPaBHUTL CO CPeaHecTaTUCTMYeckumu. Mpu cunbHOM
HEeCOOTBETCTBUMCO CPEAHECTAaTUCTUYECKOW CTAaHOBUTCS O4EBUAHO, YTO NpeanpuaTue”onTUMn3NpyeT cBom
[0Xo4bl U pacxodbl. B aTom criyyae dorckanbHbIii OpraHMOXET NPUHATL peLleHre O NPoBeaeHUM
MPOBEPOYHbIX MEPONPUATUIA. B gaHHoO BepcumM aKkcnpecc-aHanusa He NpoBOAUTCA CPaBHEHWE
nokasaTenel peHTabensHOCTM CO CPpeaHecTaTUCTMYECKUMU. [laHHbIe Mo peHTaGenbHOCTU NpuBeAeHbl Ha
caiiTe rockomcrarta. Kaxablii MMeeT BO3MOXHOCTb CaM OLIeHUTb BEPOSITHOCTL BHEMMAHOBOW KameparbHoi

MPOBEpPKM.

Hanbonee ynotpebutenbHble noka3aTeny peHTabenbHOCTU NPUBEAEHbI HUXKE.

MNMokasatenb peHtabenbHocT OAO "CuHTE3"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOAUTCH Ha
eanHULY peannsoBaHHOM NPOAYKLMM N ABMNSIETCS BaXXHbIM Nokasaternem ans
COMOCTaBMNEHWS NPeANnpPUsSTAA OQHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAOQ "CuHTes" He yBenuyunaco, Npubbinb He noBbicunack. Ha npeanpuatm
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax He
noBbICUNach, YTO ABMSIETCS BaXKHbIM NokasaTenem yxyaLleHus kayecTsa
MEHeXXMEHTa N 3PPEKTUBHOCTN COLITOBOW NOSNTUKN.

10,82

22,44

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MOoKa3bIBAET, CKONbKO pybnen
3aTpadeHo NpeagnpusaTMem gns nonyydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpuBIeYeHns cpeacTs. B otyeTHoM nepuoge He HabnogaeTcs
yBenuyeHne 6anaHcoBon Npmbbinn. CTOMMOCTbL akTUBOB He yBenunyunacs.
O6wasn peHTabenbHOCTb HE MOBbICUMIACh. ATO FOBOPUT O NOSBIEHWMN NpobnemM Ha
NpegnpusaTun.

1,40

9,84

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECITN B
npeanpusitue.llokasaTenn YucTom NpubbINKM U COBCTBEHHOIO KanuTana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHNIO peHTabenbHOCTM NpeanpuaTus,
No3TOMY COBCTBEHHMKAM HYXXHO yAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM paccCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHMS
CpeacTB.

1,98

11,06

- peHTabenbHOCTb BHEOBOPOTHBLIX aKkTUBOB MOKa3blBaeT 3Ha4YEeHNe YNCTON
NpubbINK, npuxoaswenca Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbIE aKTUBbI.
YUuncTas npubbinb He noBbicunack. CTOMMOCTb BHEOBOPOTHBLIX akTUBOB BO3pacna.
CnepoBaTenbHO, CHU3UNAach NX peHTabenbHOCTb, YTO rOBOPUT 06 nX
Hea(pHEKTMBHOM MCNONb30BaHUWN B OTYETHOM Nepuoge.

4,30

26,84




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

12,13

28,93

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONBb30BaHMSA AONTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) 40 HanoroobnoxeHus. Ha npeanpuaTM He NPOU3OLLIO yBEnuYeHue
B6anaHcoBon NpubbINN 1 yBenuumMnacb CymMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahheKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

2,07

15,05

- hoHAOpPEHTABENBHOCTL NOKa3biBaeT pesyrbTaT 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NoBbICUIIack, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanm UCnosb3oBaTbes 6onee ahHEKTUBHO.

3621,57

48,28

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4Tto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ MHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITb BriagesbLem
npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 1 U3 8, To ectb 0,13




OAO "CuHme3"
AHanu3s desioeoll akmusHocmu

[denoBasi akTUBHOCTb - 3TO pe3ynbTaTUBHOCTL paboTbl OpraHn3aLmn OTHOCUTENbHO BENNYUHDI
aBaHCUPOBaHHbLIX PECYPCOB UMW BENWYUHBI UX 3aTpaT B npouecce paboyero umkna. BaxHbIn nokasaTternb
AenoBON akTUBHOCTU - CKOPOCTbL 0bopoTa cpeAcTs: YeM BuicTpee 060poT, TEM MeHbLLUE B KaxaoM obopoTte
COAEPXKUTCH YCNOBHO-MOCTOSIHHBIX PACX0O0B, a 3Ha4YUT - TeM adppekTMBHEN paboTa npegnpuaTus.

AHanus genoBon akTUBHOCTW, Kak NPaBuio, HadnHaloT C aHanu3a abCconTHLIX Nokasatenen, ¢
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=18,94 < Tp =90,74 < Ta = 92,51 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) Hwke Temna pocta peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT. AKTUBbI HE YBENUYMBAIOTCS.

OTHOCUTENbHbIE NMOKa3aTenun AernoBoi akTMBHOCTY MOMEe3HO paccmaTpueaTh B AvHaMuke. [ns atoro
BbIMOMHAETCA CPaBHEHNE C 3TUMMU e nokasaTenaMmu npeablayliero nepuoaa. Mpw HakonmneHun
MHGOpMaLMK MO OTPaCM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NnokasaTenu 4enoBoi akTuBHOCTU. B
[laHHOM OT4eTe 3TO He AenaeTca. Cpean OTHOCUTENbHLIX NokasaTenei TPaguLIMOHHO BbiAensaoT
cneayloLme:;

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpoun3BoAUTENBHOCTL TPyAa. XapakTepusyeT apEeKTUBHOCTb UCMOSb30BaHUA
TPYAOBbIX pecypcoB. Ecnu HET pocTa - He06X0AMMO PacCMOTPETH BOMPOCH! O
MeTofax MoBbILLEHMS KBanMgMKaLMm nepcoHana u MogepHU3aLmm OCHOBHbIX
CpeacTs. 1124,80 1139,52

doHOooTAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTB. YBenuueHne nokasaTens -
XapaKkTepucTuka apeKTUBHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbHON CTpaTeruy ynpasnexHus. 2573,14 6,06

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebUTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada. 1,03 1,16

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus. 352,69 313,68

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BenuYnHa ob0opOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUK. MpryunHOM MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 1,49 1,58




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

244,86

230,97

KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cpopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLek MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YNydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCKMX 3anacos.

3,49

3,58

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopMmy.

104,54

101,90

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmxke O3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

2,66

2,90

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

137,40

125,83

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXKET O3Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnorb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns geweBbiXx (UHAHCOBLIX PECYPCOB.

5,22

5,14

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

69,94

71,08

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

1,56

1,82

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTPEMUTLCS K CHDKEHNIO CPOKOB 060paymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3).

241,93

227,73

MpogomkuTenbHOCTL oMHaHcoBoOro Lmkna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBblEe pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

172,00

156,65

KoadhpumumeHT ycToN4MBOCTM 3koHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 2 u3 11, To ectb 0,18




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efOBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK NO OTpacnu NokasaTenu 4enoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHa Ha HalleM canTe Ha cTpaHuue
OAO "CuHTes" AoNonHUTENBLHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO ANarHOCTMKa "y3KMX MeCT" Ha
npeanpustin. Ho B aaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEHAALNN MO YCTPAHEHMUIO BbIABMEHHbIX
npobrnemM. CepbesHbii NOAX0A K (OPMHAHCOBOMY aHanuay npeanonaraeT TwaTtenbHoe nccrieqosaHue
OOKyMeHTauun npeanpuatus. TOMNbKo B 3TOM Cryyae pekoMeHAauUmMm SKOHOMUCTa A4aayT XenaeMblii
pesynbTar.

MpuBeaeHHas HKe aKCpecc-oLieHKa SBRsieTca "6a3oBoii”. TO 3HAYUT, YTO Ha UTOrOBbLIN pesyrnbTaTt
BINUSAIOT TONMbKO NapameTpbl ByXranTepckoi 0TYETHOCTM NPeanpusaTUa Ha BblopaHHOM UHTepBarne
BpeMeHn. OTa oLieHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak kak MMEHHO qyHAaMeHTanbHbIN
aHanm3 nsyyaeT MHaAHCOBLIE NOKA3aTeNM 3KOHOMMKM, OTPACI U NPEANPUATHS U Ha 9TOM OCHOBaHWUU
[enaeT BbiBOA O NEPCNeKTMBax MHBECTULMIA. Takoi Noxod NpUMeHUM ANns BbipaGoTKuU cTpaTernyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUEHWI Ha ANUTENbHbIA CPOK.

IOnsa reHepauumn cnekynsaTUBHOM NpUbLINM Ha Bupke LeHHbIX Gymar B 4OMOMHEHME K pe3yrnbTaTtam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bl'HEOOBXOANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa byxrantepckon otyetHoct OAO "Cunres"
no 10-6annsHou (ot 0 go 10) wkane - 4,13;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» LWKane - cnabas 3, unu 3 -

YpoBeHb pucka uHBectupoBaHusa 3a 2012 roa: MNpuemnembin

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHky OAO
"CuHTes" 6yayT BHECEHBI MUBMEHEHUS. YTOUYHEHHAs! OLEHKa BbICTaBMNSIETCHA B OTPAcNeBOM penTUHre
KOMMaHW1 3a TeKyLLWIA rof 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTu no BeTke http://ppnf.ru/oao >
OAOQO "CuHrtes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM caiTe.
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