OAO "PUTI3K"

BbanaHc (Popma Nel) 2012 a.

Ha otu. paty| Ha 31.12 Haroil":“lz
HanmeHoBaHne Koa oTY. npegbigyLier ’
nepuoga oroga Tzt e s,
npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 15 021 12 369 15 561
PesynbTaThl UccrneaoBaHuin 1 pa3paboTok 1120 328 633 358 541 303 125
HemaTepuanbHble NOUCKOBbIE aKTUBbI 1130 1704 125 1704 351 1762 139
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 1 059 188 265 639 1195 520
OcCHOBHbIE CpefcTBa 1150 47 332 163| 37 650 348| 34 697 298
[loxogHble BNOXeHM B MaTepuasnbHble LEHHOCTH 1160 43 247 36 709 37 709
PrHaHCOBbLIE BIIOXEHUS 1170 2524 274 3804 661 47 425
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 457 972 376 167 193 150
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 2433 542 2 041 530 1757 303
UTtoro no pasgeny | 1100 55898 165| 46 250 315| 40 009 230
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 2418 431 2 400 407 1937 629
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHBLIM 1220 457 348 489 669 187 046
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 9980 634| 12862 700 8 530 492
®PurHaHCOBbIE BNOXEHNS (32 UCKMNIOYEHNEM AEHEXHbIX 9KH 1240 12 919 563 5 200 18 526
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1 250 13110 27 058 32 167
Mpoyne 06opOTHbLIE aKTUBbI 1260 8 810 8 728 3162
Utoro no pasgeny |l 1200 25797 896] 15793 762| 10 709 022
BAJIAHC 1 600 81 696 061| 62 044 077 50 718 252

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTari, yCTaBHbIN 1310 662 765 602 833 602 833
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1 340 9972 10 010 10 010
[o6aBoyHbIl kanutan (6e3 nepeoLeHkn) 1350 26 974 785 21417 300] 21417 300
PesepBHbIi kanuTan 1 360 165 691 150 708 150 708
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 41 812 733| 20724 805| 20488 105
Utoro no pasgeny |l 1 300 69 625 946] 42 905 656| 42 668 956

IV. BOJNIFTOCFPO4HbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXxeHHble Hanorosble 06s13aTenLCTBA 1420 3 637 515 3088471 2268 727
OueHo4Hble obsA3aTenscTBa 1430 0 0 0
Mpoune obsizatencTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 3637 515 3088 471 2 268 727
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 0 7 660 277 44 945
Kpeaoutopckas 3a40mKeHHOCTb 1520 8 141 582 8078 211 5 537 086
Hoxopabl 6yaywimx nepuoaos 1530 1817 71077 71077
OueHoYHble 0ba3aTenbCTBa 1540 289 201 210 094 127 461
Mpoune ob6si3aTen-cTBa 1550 0 30291 0
WUtoro no pasgeny V 1500 8 432 600| 16 049 950 5 780 569
BAJIAHC 1700 81 696 061| 62 044 077 50 718 252
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Omyem o npubbinsx u ybbimkax (dopma Ne2

)

3a
3a oTUYeTHbIV | aHanornyHbIN
HanmeHoBaHve nokasarens Kod cmpoku
nepvog nepvog

npoLuoro roga
Bbipyyka 2110 96 435 047 83 251 191
CebecToMmocTb nNpoaax 2120 -40 510 409| -34 293 013
BanoBas npubbinb (YyObITOK) 2 100 55 924 638| 48 958 178
BbIBO3HbIE TAMOXXEHHbIE NOLLINHDI 2201 -22 044 092 -18 911 455
Kommepyeckne pacxofpl 2210 -5526 115 -4 992 849
YnpasneHyeckune pacxoabl 2220 -2 335477 -2 166 888
Mpu6GbLINL (yObLITOK) OT NpoAax 2 200 26 018 954 22 886 986
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2 310 2 381 27 038
MpoLEeHTbI K NoNy4YeHno 2 320 191 693 93 316
MpoueHThl K ynnaTte 2 330 -192 693 -66 962
Mpoune goxopbl 2 340 483 011 748 926
Mpoymne pacxogbl 2 350 -2 034 570 -2 202 085
Mpu6GbLINL (y6bLITOK) 4O HANOroo60XeHUsA 2 300 24 468 776| 21 487 219
TeKyLwmii Hanor Ha NpuobINb 2410 -4 444 534 -3 766 512
B T.4. NOCTOsIHHbIE HaNoOroBble 06s3aTensLcTBa (aKTuBbI) 2421 -38 450 -42 540
V3mMeHeHVe OTNOXEHHbIX HAMNOroBblx 0683aTeNsLCTB 2 430 -459 462 -596 337
MameHeHWe OTNOXEHHbIX HANOroBbIX aKTMBOB 2 450 48 776 113 247
Mpouee 2 460 20 241 -156 029
Yucrasa npubbinb (yObITOK) 2 400 19 633 797| 17 081 588
CBefieHns 0 CpefHEeCNMCOYHON YNCIIEHHOCTM 2 482 2947

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KarneHaapHbIn rof

MpumeyaHue. MNokasaTens "??7?" 03Ha4YaeT, YTO BEMMYMHA HE MOXET ObITb Bbl4ecrneHa

(kak NpaBwuIo, U3-3a AeNeHnst Ha HoMb)
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OAOQO "PUTIK"
A2peaupoeaHHbIU 6asnaHc

- YnenbHble Beca, %
AepeeupoeaHHblu 6asiaHc AGCONIOTHLIE BEMUYUHBI  namore 6O U3meHeHun
Ha Ha Temn pocTa | K u3mMeHuo
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 32258 12932673 0,051992 | 15,8302 12900415 39991,3665 | 65,64433901
[Oebutopckas 3af0mKeHHOCTL 1 Mpodmre 0BOpOTHbIE aKTUBbI 12871428 9989444 20,74562 | 12,2276 -2881984 -22,3905537 | -14,66510455
3anacbl 1 3aTparbl 2890076 2875779 4,658101| 3,5201 -14297 -0,49469287 | -0,072750924
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 15793762 25797896 25,45571| 31,5779 10004134 63,342312 | 50,90648354
IMmMo6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 46250315 55898165 74,54429 | 68,4221 9647850 20,8600741 | 49,09351646
Wroro akTuBOB 62044077 81696061 100 100 19651984 31,6742306 100
MACCVB
KpepuTopckas 3afomKeHHOCTb 1 MPoYmMe KPaTKOCPO4HbIE MaccuBbl 8318596 8430783 13,40756 | 10,3197 112187 1,34862902 | 0,57086857
KpaTkocpouHble KpeauTb! v 3aiMbi 7660277 0 12,34651 0 -7660277 -100 -38,97966231
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (kparkocpodHble obsi3arenscTsa) 15978873 8430783 25,75407 | 10,3197 -7548090 | -47,2379372 | -38,40879374
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsisarens-crsa) 3088471 3637515 4,977866 | 4,4525 549044 17,7772108 | 2,793834963
CoBCTBEHHbIN KanuTan 42976733 69627763 69,26807 | 85,2278 26651030 62,0126942 | 135,6149588
Wroro naccueos 62044077 81696061 100 100 19651984 31,6742306 100

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4YaeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleM criyqae coctasnsier 0,16.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHVe akTuea banaHca. MimeHHo rpynnbl C MakCumMarnbHbIMKU NnokasarenamMmu no cronbuam 5 1 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- Bantota 6anaHca B KOHLIE OTYETHOrO Neproaa yBenuUMBaeTca No CPaBHEHMIO C Havanom nepuoga JOa
- TeMnbl pocTa BarnoTbl 6anaHca Bbille YPOBHSA MHMNALMM Ja
- TeMrbl POCTa BbIPYYKW HE HUXe TEMIMOB pocTa BanioTel 6anaHca Het
- TeMrbl pocTa 06OPOTHBIX aKTUBOB BbILLE, YEM TEMMbl POCTa BHEOBOPOTHLIX aKTUBOB; la
- TeMrbl pocTa 0GOPOTHBIX aKTUBOB BbILLIE, YEM TEMMbl POCTa KPaTKOCPOUHbIX 06A3aTENbLCTB; la
- pasMepbl AOMNrOCPOYHbLIX MCTOMHUKOB (hIHAHCMPOBAHWSA (COBCTBEHHOMO M AONMOCPOYHOMO 38EMHOTO KanuTarna) npesblLIalT pa3Mepbl BHEO60POTHLIX aKTUBOB;
Ha
- TeMrbl POCTa AONTOCPOYHBIX UCTOUYHUKOB (DMHaHCUPOBaHUS (COGCTBEHHOMO U ONTOCPOYHOrO 3aEMHOrO KanuTarna) NpesbILaloT TeMIbl POCTa BHEOGOPOTHBIX
aKTUBOB, Oa
- nonsa cob6CTBEHHOro KanuTana B BarntoTe 6anaHca He Hike 50%; Ja
- paamepbl AeGMTOPCKON 1 KPEAUTOPCKOM 3a[0MKEHHOCTM NPUMEPHO 0aMHaKoBbIe (OTKMNOHeHMe He Bonee 30%); [a
- nons [1ebUTOPCKOM 1 KpeOMTOPCKON 38[0MHKEHHOCTY NPUMEPHO OfMHAKOBbIE (OTKIoHeHVe He Gonee 30%); Ja
- TeMnbl pocTa AebUTOPCKO 1 KpeaUTOPCKOM 3a[j0IMKEHHOCTN NPUMEPHO OAMHAaKOBbIE (OTKIOHeHWe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anaHca - 11 u3s 12, 1o ectb 0,92

370 camas obLyas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTypbl Byxrantepckon otueTHocTy OAO "PUTIK". VI3 Hee pyKOBOLACTBO MOXET CAENATb TOMNLKO NpeaBapuTenbHble BbIBOALI O
NOIOXeHUN Aen Ha NpeanpusaTUM. KoHKpeTHbIE peKoMeHAaLMM MOXHO AaThb TONbKO NpY AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "PUTIK"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM ArS
noralleHnst ero KpaTkoCcpoYHbIX 0bs3aTenbCTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPeMeHM CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIOXEHUS (LeHHble Bymarn);

A2 - BbiCTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe BpeMms;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCMOMb3YHTCS B TEYEeHWe ONNTENBHOro nepmuoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHble CPecTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 12932673 > ni-= 8141582 Na
A2 = 9989444 2 N2-= 289201 Ja
A3 = 5400053 > Mn3-= 3637515 Ja
A4 = 53373891 < N4= 69627763 Ja

O nuksugHoctn 6anaHca OAO "PUTOK"MoxHO ckasaTb crnefytoLlee:

[leHexHbIX cpeacTB NpeanpusTHS 4OCTaTOMHO AN OCYLLECTBIIEHMS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[nsa oueHKM OTHOCUTENBHbLIX NoKa3aTenen NUMKBUAHOCTU N NNaTeXecnocobHOCTN NCMOorb3yem 3
koadhduLmMeHTa, akTyanbHbIX 4Ns AaHHOW CUTyauun.

1. KoacbpuumeHT TekyLen nukeMaHoOCcTU (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUMKalOLLEN BCNeaCcTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLWMMUCS
obsasarensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 3,36. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOKn) NUKBMaHOCTM Kkr. STOT kKoadhpmumeHT oTpaxaeT
NPOrHo3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 2,72. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 1,53. BenuunHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHe.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 2,08

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTU - 6 u3 7, To ectb 0,86
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OAO "PUTIK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLune nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcKa Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTD BRUSIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4YeCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro 1 (OMHAHCOBOIO pUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabnnbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[na 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbLIX (DaKTOPOB MPUMEHSIIOT aGCOoMNOTHLIE U
OTHOCUTerNbHbIe NokasaTenu (OMHAHCOBOW YCTONYMBOCTU.

AGconTHbIE NOKa3aTenu NPUMEHSAIOTCA ANA Ka4eCTBEHHOM (Aa-HEeT) XxapaKTepUCcTUKU TMna
cbmHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmupoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CPeacTB Ansa hopMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BbigensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "PUTIK" AEc = 11143020, AEa = 14780535, AEZ = 14780535. 3710 3HA4UT, 4YTO
npeanpusitue MMeeT abCcontoTHbIM TUN PUHAHCOBOW YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHUA 3anacos 1 3aTpar. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMmaTpmBaTh Kak naeanbHbil, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (PMHAHCMPOBAHKS B CBOEW XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOocUTenNbHbIE NoKa3aTern (PUHAHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpegensioLimMe cocTosiHue 06OpPOTHBIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,54). Npeanpuatne umeet
[OCTaTOuYHbIN 06beM cOBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNMHE OBOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTV NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NonNuTukn. KoadpdumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=4,87). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,20). CobCcTBEHHbIX 060POTHBIX UCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitoLme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUI.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,80) n koadhdurumMeHTa ONrocpoOYHOro NpmBnevYeHns
3aeMHbIx cpeacte (Kana = 0,05) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,61) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
numyLlecTBa Npon3BoaCTBEHHOro HasHaveHus (KunH = 0,72) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,86) nokasbiBaeT AOCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHHI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rmpuHra (Ks/c =
0,05) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
VHaHCOBYO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,46) cneundunyHo Anst KaKaon OTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCA MOMNOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,21) paccmaTprBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctou4mBoctu - 9 us 10, To ectb 0,9
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OAO "PUTIK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX TMaBHbIX NokasaTenein adeKTUBHOCTY AENCTBYHOLLETNO
npeanpusaTUs.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHBIMW OTHOLLEHUSIMI TOProBas nanaTta Unm NPoMbILLNEeHHbIE rPyNb
exerogHo 0606LWaloT 1 NyBrMKyT MHOPMAaLMIO O «HOPMarbHbIX» 3HaYeHUAX MoKasaTenen
peHTabenbHOCTU. BbluMcnsas nokasartenu CBOero NpeanpuaTs U cpaBHMUBasi UX C ONy6MKOBaHHbIMU
3HaYeHUAMM, COBCTBEHHMKIN MOTYT cAenaTth BbiIBO4 O (DMHAHCOBOM MOMOXEHUM CBOETO NpeanpuaTus. B
Poccumn faHHble 0 koadhuLmeHTax peHTabenbHOCTY No PasnNuYHbIM BUAaM AeATENbHOCTY U MO permoHam
CTpaHbl NyGnMKyeT B crnieymanbHbix cGopHukax degepanbHasa cnyxba rocyaapCTBEHHOW cTaTucTuki. B
nyGnuKyembIx MaTepuanax CyLlecTBeHHbl ABa koadhdULneHTa: peHTabensHOCTb NPoaax 1
peHTabenbHOCTb akTMBOB - 0GOPOTHLIX Y BHEOGOPOTHbIX.

A Tenepb - BHUMaHMe: Hanoroeasi MHCNEKLMS MOXET BblYUCNIUTL peHTabenbHOCTL NO NpeacTaeiieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOrAA OENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msrko roeops, "onTuMmmaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHNM NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BEpCcUM aKCnpecc-aHanunsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pa3s). Ctatuctuka no peHtabenbHoCT! B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHUTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble nokasaTesnu peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
MokasaTtenb peHtabenbHocTn OAO "PUTIK" OTYETHbIN | NpOLUNbIA

nepuona, %|nepuon, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eJuHMLY peann3oBaHHON NPOaYKUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"PUTIK" yBenuuunacsk, npubbinb nosbicunack. Ha npegnpusatum oTCyTCTBYIOT 26,98 27,49
sIBHble Npobnembl co cobbIToOM. PeHTabenbHOCTL Npogax He NoBbICUNach, YT
ABNAETCH BaXKHbIM rnokasaTenem yxyaLleHns kayecTBa MeHeKMeHTa U
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOuWHNL, 3aTpadeHo NpeanpusaTMem ans nonydeHus pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIIeYeHUst cpeacTs. B otyeTHOM nepuoge HabnwoaaeTcs 34.05 38.09
yBenuyeHne 6anaHcoBol Npubbinu. CTOMMOCTb akTUBOB yBenuyunack. O6uas
peHTabernbHOCTbL HE MOBbICUack. ATO rOBOPUT O NOSIBIEHMN NpobremM Ha
NpegnpusaTun.

- peHTabenbHOCTbL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECTU
B npeanpusaTue. MNokaszatenn yncton npnbeiny n cobCTBEHHOro Kanutana B
OTYETHOM NepuoAe He NPUBENM K YBENNYEHMIO PeHTabenbHOCTY NpeanpuaTus, 34,72 39,77
MO3TOMY COBCTBEHHUKAM HYXXHO YAEeNNUTb BHUMaHME KOHTPOIO Haf
NPEANPUSTYEM UM PACCMOTPETh anbTepHaTUBHLIE CMOCOBKL! pasMeLLeHNs
CpeacTs.

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB M3MepSAEeT BEMUUMHY YUCTOM
NpUBLINY, NpUXoasiLLeics Ha 1 py6nb, BNOXEHHbI BO BHEOGOPOTHbIE aKTUBHI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 38,44 39,61
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO FOBOPUT 06 MX
Heah(PEKTMBHOM MCMONb30BaHNUN B OTYETHOM Mepuofe.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEePXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM MNepuoge.

53,79

37,91

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCpOYHbIX 06s3aTenbCTB. VX peHTabenbHOCTb He NoBbICNack, YTO FOBOPUT O
HeadheKTMBHOM (DMHAHCOBOM MEHEI)KMEHTE B 4acTu ynpaeneHus
OONrOCPOYHBLIM KanuTarom.

40,84

47,09

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 EKTUBHOCTL UCTIONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB MOBbICUIIACH.
doHOopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasv UCronb30BaThCa MeHee 3HEKTUBHO.

51,70

54,34

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 2 U3 8, To ecTb 0,25
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OAO "PUTIK"
AHanu3 dennoeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUUHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BEMNUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNa.
BaxHblil NokasaTesnb 4eNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 0BOPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, a 3HAUYUT - TEM Bbille

¢hmHaHcoBas aheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOSIHEHUST «30510TOrO NpaBura SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU

aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn=114,94 < Tp = 115,84 < Ta = 131,67 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) HWKe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN HWKE TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmatpusaTb B AUHaAMUKeE. B gaHHoON
BEepPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapaktepusyeT adhPekTMBHOCTb NCNOMb30BaHNSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT rnosbllleHne ahdekTMBHOCTH
NCMONb30BaHWSA TPYAOBbIX PECYPCOB U IMEET MONOXUTENbHbIA 3dhhekT. 38853,77 28249,47

doHpooTAaYa OCHOBHbIX cpencrts. [NokasbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1l py6 CTOMMOCTM OCHOBHbIX CpeacCTB. YBenunyeHne nokasartens -
XapakTepucTuka SCbeeKTI/IBHOI'O Mcnosib3oBaHMA OCHOBHbIX CpencTB, YTO roOBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn ynpasineHus.

2,27

2,16

KoadhpuumeHT obLienn obopadunsaemoctm kanutana Ok. TOT 0606LLeHHbIN
nokasaTtenb roBOpUT O CKOPOCTU (Korm4ecTBe) 060pOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBaHHOTO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHanun3opoBaTb COCTOSIHKWE OCHOBHbIX M 060POTHBIX CpeacTB, COBCTBEHHOIO
KanuTarna, 4ebUTOPCKON N KPeOUTOPCKON 3aA0SMKEHHOCTU. DTO Cepbe3Hasi
cTpaTermyeckas 3agava.

1,34

1,48

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee O CHKEHUN adhpEeKTUBHOCTM paboThbl NpeanpuaTus.

272,02

247,32

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BenuunHa ob0opOTHBIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUU. MpryunHOM MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

4,64

6,27

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbI NepUoL,

78,71

58,23
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KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHNEHVE NTUKBULHOCTM
060pPOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

40,02

27,43

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

9,12

13,31

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

8,44

8,44

CpepHuin cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

43,23

43,23

KoadppumumeHT obopaunBaemMocTy KpeguTopckon 3agomKkeHHocT OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
06opaynBaemMoCcT MOXKET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 4SS OnfaTthl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNOMy4YeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

11,89

12,18

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTD.

30,70

29,97

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPDLI UK
coBCTBEHHUKM NpeanpuaTusa. Yactb coOCTBEHHLIX CpeacTB 0e3nencTByeT,
HeahHEKTMBHO NCMONb3YETCA.

1,71

1,94

MpogomknMTensHOCTL onepaunoHHoro Lukna Llo. Xapaktepusyet obLiee Bpems,
B TEYEHME KOTOPOro hHaAHCOBbIE PECYPChlI HAXOAATCHA B MaTepuarnbHbiX
cpencTtBax u gebutopckon sagormikeHHocTn. CHxXeHne 3HaveHns Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnsaeTcs cneacTBMEM CHUXKEHUS CPOKOB
obopaynBaeMocTu MmaTepmaribHbIX 000POTHBIX CPeaCcTB U AebUTopcKon
3a00JDKEHHOCTM.

52,35

56,54

MpogomkuTenbHOCTb rHaHcoBOro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchl oTBreYeHbl N3 obopoTa. CokpalleHne prHaHCOBOro
UMKIa - pesyrbTar rpaMoTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

21,65

26,56

KoadppumumeHT yCcTONYMBOCTM 3kOHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 5 u3 11, To ectb 0,45

I'Ipmmeanme. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBon akTUBHOCTU He y4nTbiBaeTCA

koaduumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoadppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbINA napameTp, 1 ero

BblYMuCneHmne He BXoOUT B AaHHYIO BEPCUIO BKCMNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKcnpecc-aHanmae BXOAUT TONbKO AUarHoCcTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKoTopble
pekoMeHgaumn no npobrnemam, KOTopble cneayoT U3 aHanusa ByxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIV NOAX04 K hMHaHCOBOMY aHanuay npegnonaraeT bonee TwaTensHoe UccnegoBaHne
OOKyMEeHTaLMN Npeanpusitusi. TonNbko B 3TOM Cryyae pekoMeHaaumm akoHoMucTa 6yayT agpekTMBHBIMU U
UMK MOXHO ByaeT BOCnonb30BaTbCs NPy BblpaboTke BEPHbIX YNPaBNEHYECKUX PELLEHMN.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctn OAO "PUTIK"
no 10-6annsHou (ot 0 ao 10) wkane - 6,54;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WKane - cnabasa 4, unu 4 -

MpumeyaHue 1. MNoscHeHNs K BbIYMCIIEHAM NpUBEAeEHbl Ha cTpaHudke http://ppnf.ru/teor/teor.htm

I'Ipmmeanme 2. CefgeHuns o cpe/J.Hecnwcquoﬁ YNCNEeHHOCTU paﬁoTHMKOB Ha canTe KOMMaHUN He
HengeHo, no3TOMY AWHAMUKY NPOMU3BOOAUTENIBHOCTU TpyAda OTCNeaAnTb He yaanocChb

npOCMM OCTaBUTb CBOU 3amMedaHud, npennoxeHna n 3adaBkn Ha Hallem caunTe.
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