OAO "3.0H Poccusi" (OlrK-4)"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 101 513 018 96 847 287 83 020 617
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 1927 296 840 012 3107 245
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 62 468 70 545 91 940
WUTtoro no pasgeny | 1100 103 502 782 97 757 844 86 219 802
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 5997 264 5168 289 3950471
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2710 160 811 4223
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 8177 139 6 875 784 13 696 069
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 152 964 2 097 437 8 900 104
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 9 356 387 12 992 586 17 980 007
Mpoyre 06opOTHbLIE aKTUBbI 1260 186 403 306 460 250 046
Utoro no pasgeny |l 1200 23 872 867 27 601 367 44 780 920
BAJIAHC 1600 127 375 649 125 359 211 131 000 722

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTan, yCTaBHbIi 1310 25 219 482 25 219 482 25 219 482
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 463 673 464 937 472 134
[o6aBoyHbIl kanutan (6e3 nepeoLeHkmn) 1350 40 969 311 40 969 311 40 969 311
PesepBHbIi kanuTan 1360 1260 974 1260 974 1260 974
HepacnpeneneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 44 790 587 46 715 269 53129 583
WUtoro no pasaeny 1300 112 704 027 114 629 973 121 051 484

IV. OOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 6 443 009 4 430 282 4 057 820
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 0 66 203
WTtoro no pasgeny IV 1400 6 443 009 4 430 348 4 058 023
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 0 0 0
Kpeoutopckas 3a40mKeHHOCTb 1520 6 937 427 5192 650 5 251 495
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 1291 186 1106 240 639 720
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 8 228 613 6 298 890 5891 215
BAJIAHC 1700 127 375 649 125 359 211 131 000 722




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 78 618 786 79 955 933
CebecToMmocTb nNpoaax 2120 -60 664 553 -60 954 890
BanoBas npubbinb (YyObITOK) 2100| 17 954 233 19 001 043
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200| 17 954 233 19 001 043
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 1 088 989 1637 896
MpoueHThl K ynnaTte 2330 -136 731 -5 334
Mpoyve poxoabl 2340 10 049 061 6 381 901
Mpouvne pacxoapl 2350 -9 185 161 -5011 189
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300| 19770 391 22 004 317
TekyLWmin Hanor Ha Npubbinb 2410 -1 775102 -4 288 921
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -54 615 251 190
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -2 007 562 -40 076
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 981 26 006
Mpoyee 2460 -442 963 -196 332
Yucras npubbINb (YObLITOK) 2400| 15545 745 17 504 994
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 4758 4749

pabOTHMKOB




OAO "3.0H Poccusi" (OrK-4)"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AapeaupoeaHHblu 6asnaHc AGCOnIOTHbIE BENNYUHDI K BanioTe GanaHca NameHeHus
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 15090023 9509351 12,03743| 7,4656 -5580672 -36,9825281 | -276,7589184
Hebutopckasi 3a[j0MmKeHHOCTb 1 NPoUne 06OPOTHLIE aKTUBHI 7182244 8363542 5,729331 | 6,56604 1181298 16,447478 | 58,58340301
3anace! v 3atparsl 5329100 5999974 4,251064 | 4,71046 670874 12,5888799 | 33,2702518
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 27601367 23872867 |22,01782| 18,7421 | -3728500 |-13,5083889 |-184,9052636
MiMmmoBunmsosaHHble cpeacTea (BHeOBOPOTHbIE aKTUBbI) 97757844 103502782 | 77,98218| 81,2579 5744938 5,87670285 | 284,9052636
Wroro akTMBOB 125359211 127375649 100 100 2016438 1,60852799 100
MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 6298890 8228613 5,024673| 6,46011 1929723 30,6359216 | 95,69959503
KpaTkocpouHble KpeauTbl U 3aiMbl 0 0 0 0 0 ?2?97* 0
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHbie obsi3arenscTsa) 6298890 8228613 5,024673| 6,46011 1929723 30,6359216 | 95,69959503
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 4430348 6443009 3,534122 | 5,05827 2012661 45,4289595 | 99,8126895
CobCTBEHHBIN KanuTan 114629973 112704027 91,4412 | 88,4816 -1925946 -1,68014172 | -95,51228453
Wroro naccueoe 125359211 127375649 100 100 2016438 1,60852799 100

OpU3OHTamNbHbIN aHaU3 No3BONSET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem clny4yae cocTtaBndaer -0,02. Ecnv oHu Huxe - HY>XXHO o6paTvm= ocoboe BHUMaHUe Ha ynyyiwlieHune atnx nokasarenemn.

cTonGeLl 7) TEMMOB poCTa BbIPYYKM OT NPoAax, KoTopast

BaxHoe 3HayeHue nmetoT cTtonbubl 51 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHo Y3HaTbHACKOIbKO 3Ha4YUTENeH «Bec» [aHHON rpynnbl B BankTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaa B U3MeHeHue BantoTbl 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMK nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Hambonee

3Ha4YUMbIMU B OE€ATENbHOCTU NpeanpuaTua.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeO60p0THbIX aKTNBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWAaT TEMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YUCTBIV OOOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLias xapakTepucTuKa Npy aHanuae QuHaMuku u cTpykTypbl Byxrantepckoi otyetHocTM OAO "3.0H Poccusa” (OI'K-4)". OHa MOXET CNyXWUTb YEPHOBUKOM 1151 camoro obLuero
NpeacTaBrieHns O NONOXEHUN Aen Ha npeanpusATMn. Bonee ToYHbIE BbIBOALI MOXHO CAEMaTh TONMbKO Npy AeTanbHOM U3Yy4eHUW AoKyMeHTauun. MNpeacTaBneHHble Huke BUOb! aHanm3a Tak e BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "3.0H Poccusi" (OrK-4)"
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OPOTHBLIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpoUHbix 0b6a3aTenbCeTB. JlIukBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
obLero NoHATUS, NaTeXecnocoGHOCTU opraHM3aLumm, TO eCTb €€ CMOCOBHOCTM NOMHOCTLIO BbIMOMHSATL
CBOW nnaTexHble obsi3aTenbcTea. [narexxecnocobHOCTLI0 onpeaensitoTcs opMbl U YCNoBUS
KOMMepYeCKMX cAenok, Aenoeasi u uckanbHas penytauus u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTMBbI KInaccuduumMpyoTCa No BpeMEHW npespaLleHums
NX B AeHexHyto hopMy, 0b6A3aTenbCTBa - B COOTBETCTBUM CO CPOKaAMM WX MoralleHus.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT ObiTb onnaveHbl Tekylme cyeta. Cioga BXOAAT TakkKe KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOrO BpEMEHN ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 9509351 > ni= 6937427 Ja
A2 = 8363542 > nz= 0 Ja
A3 = 5999974 > n3= 6443009 Hert
A4 = 103502782 < na-= 113995213 Ja

O nukeugHoctn 6anaHca OAO "3.0H Poccua" (OINK-4)" moxxHo ckasaTtb crnefytoLlee:

[leHexHbIX cpeacTB NpeanpusTUS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCNEeKTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasatenbcTBam. anMeHﬂ}OTCﬂ cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbiTvs) KTn. OH nokasbiBaeT, 4OCTaTOYHO NN Y
NpeanpusaTUA CyMMapHOW CTOMMOCTU OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. ATO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NPeanpUATUS.

Ktn = (A1+A2 + A3) / (M1+MM12) = 3,44. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nMmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.




2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHoM) nukBuaHocTH Kkn. 3TOT KO3 ULMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUS NOKPbLIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" HanaHca 3a ucknodeHnem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 2,58. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOUHbIX (OMHAHCOBbLIX BIOXEHWUNA.

Kan = (A1) / (N1 + M2) = 1,37. BenuunHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,75

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO "3.0H Poccusi" (OrK-4)"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®durHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMCBOMX aKTUBOB U NacCUBOB BHE 3aBYCUMMOCTM OT BHYTPEHHEN 1 BHELLHEN cpesbl.
XopoLune nokasatenu UHyCTONYMBOCTY - rapaHTUs NOCTOSHHOW MaTexecnocoGHOCTH,
VHBECTULMOHHO NPUBNEKaTeNbHOCTY 1 JONYCTMMOrO YPOBHS pUcka A4S BnadenbLes 6usHeca. Ha
(pMHAHCOBYIO YCTOWYMBOCTL BIUSIOT:
- BeNn4mHa cobCTBEHHOrO KanuTana;
- KaYeCTBO aKTUBOB;
- YpOBEHb peHTabenbHOCTM C Y4ETOM OnepaLMoOHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CTabWUNbHOCTb M BEMUYMHA 4OXOA0B;
- KONINYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsa o6o6LeHns Takoro MHOXecTBa padHoobpasHbix nNpuyunH, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbLIE nokasatenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUNa (OPMHaHCOBON YCTONYMBOCTM.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ comHaHCcoBYO YyCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "3.0H Poccua” (OINK-4)" AEc = 4492457, AEfR = 10935466, AEZ = 10935466. 3TO 3HAUMT,
4YTO NpeanpusTMe UMeeT abCconTHbLIN TUN PUHAHCOBON YCTOMUYNMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMmpoBaHUA 3anacoB 1 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMYUBOCTU HEMb3S paccMmaTpmBaTh Kak naeanbHbI, Tak Kak NpeanpusaTue B 3TOM criydae He
NCcnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBAHUSA B CBOEN XO3ANCTBEHHOW AEATENBHOCTMU.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHNE 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,44). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTHM NMPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NOoNuUTUKK. KoadpdmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,75). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhdpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,09). CobcTBEHHbIX 060POTHBIX UCTOYHMKOM HE XBaTaeT Ans
nogaepxaHua Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,91) n kosdhdurumMeHTa 4ONrocpOYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,05) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,84) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
JornrocpoyHon omHaHcoBow yctonumeocTtu (Kody = 0,86) Haxoautca B npeaenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,89) nokasbiBaeT AOCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,06) xapakTepusyeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,23) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,12) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasatenen comHaHcoBan yctonumBocTu - 9 us 10, To ectb 0,9



OAO "3.0H Poccusi" (OrK-4)"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH M3 MaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ yCTosiBLLUENCS PbIHOYHOM SKOHOMUKOM TOProBasi nanarta unu NnpoMbILLSIEHHbIE FPYNMbI
exxerogHo 0600w alT 1 NyenukyoT MHGOOPMAaLMIO O «HOPMarbHbLIX» 3HAYeHNsIX nokasaTenen
peHTabenbHocTN. ConocTaBmnss nokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
3aMHTEepeCcoOBaHHbIE NULUAa MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatns. B Hawen
CTpaHe oTpacrieBble 1 perMoHanbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocyaapCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHMaHWE: Hanoroeasi MHCMEKLMs MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B 6YXOTYETHOCTY AaHHBIM 1 COMOCTaBUTL CO cpeaHecTatucTudeckumu. Mpum
3HAYNUTENBHOM PACXOXKOEHUNCO CPEAHECTAaTUCTUYECKON CTAHOBUTCA OYEBUAHO, YTO
npeanpuaTue" onTMU3NPYeT CBOM A0X0Abl M pacxoabl. B aToM crnyyae Hanoroeasi MHCMEKLMSIMOXET
MPUHATL peLLeHne O NPOBeAEHUI BHEMNMAHOBON NpoBepkn. B gaHHOM Bepcumn akcrnpecc-aHanumaa He
NPOBOANTCA CpaBHEHWE NMokasaTerie peHTabenbHOCTY CO cpeaHecTaTucTUYeckuMm. JaHHble no
peHTabenbHOCTM NpUBEAEHb! Ha caiiTe rockoMcTaTa. Kaxablii MMeeT BO3MOXHOCTb Cam OLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKMN.

Hanbonee yacto BcTpevatouimecs nokasarenu peHTa6eanocm npmeegeHbl ganee.

Mokasatenb peHtabenbHocTn OAO "3.0H Poccusa” (OrK-4)"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NoKasbiBaET, CKOMbKO NPUOLINM NpUXoanTcs Ha
eVH1LY peann3oBaHHOM NPOAYKLMM U ABNAETCHA BaXXHbIM nokasatenem gns
COMOCTaBMEeHUsA NpeanpusaTUn ogHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAO "3.0H Poccus" (OrK-4)" He yeenuuunacb, npubbinb He noBbicunack. Ha
NPeanpUsSTUN CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb
npoAax He NoBbICKIAach, YTO ABMAAETCH BaXKHbIM NoKasaTenemM yxyaLleHust
KayecTBa MeHepKMeHTa 1 3 PEKTUBHOCTM COBITOBOM MOMUTUKN.

22,84

23,76

- obwas (akoHoOMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBaAET, CKONbKO pybnewn
3aTpadeHo NpegnpusaTMem s nonydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpuBIeYeHns cpeacTs. B otyeTHoM neproge He HabnogaeTcs
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTb He NOBbICUMAack. ATO rOBOPUT O NOSIBIEHMN NPo6remM Ha
NpeanpusaTun.

15,65

17,17

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHWUKN BHECITN B
npegnpusitue.llokasaTenn YicTom NpubsINM U COBCTBEHHOrO KanuTana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHNIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY CODBCTBEHHMKAM HYXXHO YAEnUTb BHUMaHWUE KOHTPOIO Haza
npeanpusiTueM UM paccCMoOTPETb anbTepHaTUBHbIE CNOCOOLI pa3MeLLeHMs
CpeacTB.

13,68

14,85

- peHTabenbHOCTL BHEOGOPOTHLIX aKTUBOB FOBOPUT O BEMUYUHE YNCTOM
NpuGLINK, NpuxoasaLwencs Ha 1 py6nb CTOMMOCTY BHEOGOPOTHBIX aKTUBOB.

YuncTtaa npubbinb He noBbicunacb. CTOMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.

CnepoBaTenbHO, CHU3MMNAach UX peHTa6eJ'IbHOCTb, YTO roBoput 06 nx
Hea('.beeKTMBHOM MCMnoJib3oBaHMN B OTYETHOM nepunoge.

15,45

19,03




- peHTabenbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLUeHne NpuGbINy ConpoBOXAaeTcs yBenuyeHnem 3atpat. PeHTabensHocTy
N3gepXeK CHU3MUnacb. JTo NIOXON NokasaTeNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

29,60

31,17

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb UCNOSb30BaHUS AONTOCPOYHOro kanuTana (M cobcTBeHHOro, 1
3aeMHOro) 40 HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBenudeHue
©anaHcoBon NpubbINKN 1 He yBenuyMnacb CyMma COGCTBEHHOrO kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MoBbICNAach, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OONroCPOYHbIM KanuTanom.

16,60

18,02

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHNS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTanum UCMnonb3oBaTbCs MeHee 3PPEKTUBHO.

19,48

22,72

UHaekc nHdpnaummn

12,9

11,4

an OTCYTCTBUU CpeaHECTAaTUCTUHECKNX 3Ha4YeHnn peHTa6eanocm no oTpacnam n permoHam OCHOBOW

Ona cpaBHEHUA ABNAETCA Mchopmame 0 BENIMNHE 3TUX NnoKasaTenen B npeabiaywine rogbl, 4To U

caenaHo B AaHHOM pasgene. [Npu HakonneHun nHgopmMaumm no oTpacnm KoahULNEHTHI
peHTabenbHOCTM OyayT CKOPPEKTUPOBAHbLI N pa3meLLeHbl B 0600LweHHoM oTveTe. VHopMaLms 06 aToM

OyneT BbInoXeHa Ha HalweM cante Ha cTpaHuue OAO "3.0H Poccus" (OI'K-4)".

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKaabiBaTb Kanutan B CbMpMyZ

ha

O6wasn oueHka peHTabenbHocTH - 1 U3 8, To ectb 0,13




OAO "3.0H Poccus" (OrK-4)"
AHanu3 dennoeoli akmueHocmu

[enoBas akTMBHOCTb - 3TO pe3ynbTaTUBHOCTb PaboThl NPeanpUATUS OTHOCUTENBHO BENUYUHDI
aBaHCMPOBaHHbIX PECYPCOB UMW BENMUYMHBI UX NOTpebneHns B npouecce paboyero uukna. BaxHbiin
nokasaTenb AeroBOW aKTMBHOCTU - CKOPOCTb 060poTa CPeAcTB: YeM ObicTpee 06OpoT, TEM MeHbLLE Ha
Kaxkabli 000pOT NPUXOANUTCA YCIOBHO-MOCTOSHHBIX PAcXo4o0B, a 3HaYuT - TeM Bbille hnHaHCOBas
a(pheKTMBHOCTbL NpeanpuaTus.

AHanus nenoso akTMBHOCTUOBLIYHO HAYMHAETCA C aHanmnsa abCconioTHLIX 3HaYeHnn, ¢ cobroaeHus
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepeb, AOIMKEH OblTb Bbille YBENTMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=288,81<Tp=98,33 < Ta=101,61 < 100%
«30M0To€e NPaBuUo SKOHOMUKW» HEe BbINONHAETCA: B aHanuampyemoMm nepuoae Temn pocra npubbinm

(Tn) Hwke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT.

OTHOCKTENBHbIE NOKa3aTenun 4ef0BOW akTUBHOCTM NOME3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNorM4HbiIMM NokasaTendamMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [0EenoBon akTUBHOCT
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,qw OTHOCUTENbHbLIX NoKasaTenen TPaaUUNOHHO NPUMEHAIDT
cnegywowine:

n B

3a 3a

OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

MpoussoauTenbHOCTL Tpyaa. XapakrtepusyeT adeKTUBHOCTb UCMONb30BaHNS
TPyQoBbIX pecypcoB. Ecnm HeT pocTa - Heo6X0AMMO PacCMOTPETL BOMPOCHI O
MeTo[aX MNoBbILLEHNA KBanuuUkaLumM nepcoHana u MoaepHU3aLmMmn OCHOBHbIX
CpeacTB. 16523,49 1683

6,37

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUNCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAdepHU3aunm OﬁOpyAOBaHMﬂ. 0,79

0,89

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. OTO Cepbe3Hast
cTpaTternyeckasi 3agada. 0,62

0,62

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHKEHUN 3dhPEeKTUBHOCTM paboTbl NpeanpuaTus. 586,68 58

5,14

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpeacTB. Poct 006 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENMYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 3,05

2,21

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHANU3MpyeMbIi NepUoL, 119,49 16

5,21




KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHME Ha YNydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCKMX 3anacos.

14,08

17,54

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

25,92

20,81

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUaAM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

10,45

7,77

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

34,94

46,96

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0MmKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

12,96

15,31

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

28,16

23,84

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUsA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

0,69

0,68

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

60,86

67,77

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO yrnpasreHnst 060pOTHLIMW CPEACTBaAMM.

32,70

43,93

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 5 u3 11, To ectb 0,45

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa o6 aTom ByaeT BbinoXeHa Ha HalleM caiTe Ha
ctpaHuye OAO "3.0H Poccunsa" (OMK-4)" gononHuTenbHo.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpusatin. OgHako B aToM OTYeTEe AaHbl TaKKe HEKOTOPbIE peKkoMeHAauUmMm No NMKeMaaLnm
BbISIBNEHHbIX NpobnemM. OTBETCTBEHHbIN NOAXo4 K (hMHAHCOBOMY aHanu3y npegnonaraet TwaTtenbHoe
nccnepoBaHve AOKYMEHTaUMM opraHm3anmmn. Tonbko B 9TOM ClyyYyae pekoMeHAaaumm 3KoHOMUCTa aagyT
Xenaemblin pesynbTar.

MpuBeOeHHas HMXKe IKCNPEeCcC-oLeHKa ABnAeTca "6a3oBoi". OTO 3HAUUT, YTO Ha UTOTOBLI pedynbTaT
BMUSAIOT TOMbKO AaHHble ByXranTepckoi 0TYETHOCTY KOMMaHUM Ha BbiGpaHHOM NMPOMEXYTKe BpeMeHu. Ty
OLIEHKY MOXXHO OTHECTY K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (oyHAaMeHTanbHbI aHanus
nsyyaeT (PMHAHCOBOE COCTOSIHNE SKOHOMMKM, OTpaciy U NPeanpuUaTAA 1 Ha 3TOM OCHOBaHWUM pellaeT
BOMPOC O NepcrnekTuBax MHBECTULIMIA. Takoi noxond NpUMeHUM AN BblpaboTKU CTpaTernyeckoro
HanpaBneHus, To ecTb AN NPUHATUSA YNPaBNeHYeCKUX U MHBECTULIMOHHBIX PELLEHWUi Ha ANUTENbHbIA CPOK.

Ons reHepauuy cnekynAaTMBHOW NPMOLINK Ha BUpXe LeHHbIX GyMar B JOMONHEHUE K pe3yrbTaTam
aHanusa "HesaB1UCMMOWN (PMHAHCOBOW 3KCMEPTU3bI'PEKOMEHOYETCA NCNONb30BaTh Takke MeToAabl
TEXHUYECKOro aHanusa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoctn OAO "3.0H Poccusa" (OlK-
4)"
no 10-6annbHomn (oT 0 go 10) wkane - 5,71;
no 5-6annbHou (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHeectupoBaHusa 3a 2015 roa: MNMpuemnembin

MPUMEYAHUE. Mpn HakonneHun nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"3.0H Poccusa" (OINK-4)" 6yayT BHECEHbI UBMEHEHUS. YTOYHEHHas OLeHKa BbICTaBNsAeTCs B OTpacneBoM
perTUHre KOMNaHmM 3a TeKyLWA rof 1 3a HecKornbKo neT. MIHdopmaumio MOXXHO HanTu Mo BETKe
http://ppnf.ru/oao > OAO "3.0H Poccua" (Ork-4)"

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/

P.P.S. lNMpocum ocTaBuTb CBOM 3amMeYvaHust, NpeanoXeHUs 1 3asBK1 Ha Hallem canTe.
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