OAO "OrK-3"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemartepuanbHble akTuBbI 1110 3 788 0 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
OcCHOBHbIE CpefcTBa 1130 43 324 089 27 259 348 18 872 550
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 58 337 58 768 1243
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 1451 877 1520 915 16 233 466
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 115 201 36 559 54 453
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 11121 714 14 214 116 12 232 763
WTtoro no pasgeny | 1100 56 075 006 43 089 706 47 394 475
II. OBOPOTHbIE AKTUBbI
3anachbl 1210 2 669 159 2095611 1843574
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 242 045 337 438 25 204
LEHHOCTAM
Hebutopckas 3agomKeHHOCTb 1230 5748 484 4 717 560 5 058 877
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 27 791 622 39 617 928 -
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 4 584 209 3 149 069 51 090 870
Mpoyre 060pOTHBIE aKTUBLI 1260 35 784 65 409 70 495
UTtoro no pasageny |l 1200 41 071 303 49 983 015 58 089 020
BAJIAHC 1600 97 146 309 93 072 721 105 483 495
NMACCUB
1. KAMMUTAIl U PESEPBbI
YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbI 1310 47 487 999 47 487 999 47 487 999
¢oHA, BKNaAbl ToBapuLLEN)
CoGCTBEHHbIE aKLMKW, BbIKYMIIEHHbIE Y aKLIOHEPOB 1320 -7 947 303 -7 947 303 -7 947 303
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoueHkm) 1350 64 210 454 64 210 454 64 210 454
PesepBHbIi kanuTan 1360 823 074 823 074 609 355
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 -15 535 466 -17 148 348 -2 381 416
WUtoro no pasaeny i 1300 89 038 758 87 425 876 101 979 089
IV. AOJITOCPOYHbLIE OEASATEJIbCTBA
3aeMHble cpefcTea 1410 0 0 0
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 643 009 604 708 200 924
OueHo4Hble 00s13aTeNnbLCTBA 1430 256 329 0 0
Mpoune obasarenscrea 1450 0 0 0
WUtoro no pasgeny IV 1400 899 338 604 708 200 924
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 0 0 0
Kpeantopckasa 3agomkeHHOCTb 1520 6 847 436 5 002 082 3223781
Hoxopabl 6yaywimx nepnoaos 1530 1801 2017 2 354
OueHo4Hble obs3aTenscTBa 1540 358 976 38 038 77 347
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 7 208 213 5042 137 3303 482
BAJIAHC 1700 97 146 309 93 072 721 105 483 495
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIif nepuoa npowunoro
u nepvon roga

Bblpyuka 2110 43 065 278 49 816 524
CebecToMmocTb Npoaax 2120 -39 071 495 -45 910 468
BanoBas npubbinb (YObITOK) 2100 3993 783 3 906 056
Kommepyeckne pacxofpl 2210 0 0
YnpaBneHyeckue pacxoapl 2220 -1 089 286 -832 301
MpubbINb (YyObITOK) OT Npoaax 2200 2904 497 3 073 755
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 3 754 2079
MpoLEeHTbl K NoNy4YeHno 2320 2 244 825 2 645 824
MpoueHThl K ynnaTte 2330 0 0
Mpoune goxopbl 2340 940 950 524 161
Mpoymne pacxogbl 2350 -3 505 497 -19 860 383
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 2588 529| -13614564
TeKyLwmii Hanor Ha NpuobINb 2410 -1 016 576 -711 583
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 457 578 3 449 869
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -38 300 -22 207
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 79 593 6 834
Mpouee 2460 -1 000 -211 693
Yucrtasa npubbinb (YObITOK) 2400 1612 246f -14553 213
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 6 520 5 964

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof
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OAO "OrK-3"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTWB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 42766997 32375831 45,95009| 33,3269 | -10391166 |[-24,2971607 |-255,0863268
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 4782969 5784268 5,138959 | 5,95418 1001299 20,9346747 | 24,58027174
3anace! v 3atparsl 2433049 2911204 2,614138( 2,99672 478155 19,6525019 | 11,73793226
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 49983015 41071303 53,70318| 42,2778 -8911712 -17,8294807 | -218,7681228
VimmoGUnn3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 43089706 56075006 46,29682 | 57,7222 12985300 30,1355038 | 318,7681228
Wroro aktneos 93072721 97146309 100 100 4073588 437677974 100
NMACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoYMe KPAaTKOCPOUHbIE NaccuBbl 5040120 7206412 5,415249| 7,4181 2166292 42,9809608 | 53,17896655
KpaTkocpoyHble KpeanTbl U 3aiMbl 0 0 0 0 0 207 0
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHbie obsi3arenscTsa) 5040120 7206412 5,415249| 7,4181 2166292 42,9809608 | 53,17896655
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 604708 899338 0,649716 | 0,92576 294630 48,7226893 | 7,232690198
CoOCTBeHHbIV KanuTan 87427893 89040559 93,93503 | 91,6561 1612666 1,84456693 | 39,58834325
Wroro naccueos 93072721 97146309 100 100 4073588 437677974 100

rOpI/ISOHTaJ'II:HbIVI aHanuns, B 4aCTHOCTU, 3aKno4vaeTcda B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamMmu pocTa BbIPY4KM OT NMpoaax, KoTtopas

B HalwleM cnyyae coctasnger -0,14.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTuea banaHca. MimeHHo rpynnbl C MakCumarnbHbIMK NnokasarenamMmu no cronbuam 5 n 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obLas xapakTepucTuka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "OlK-3". U3 Hee pykoBOACTBO MOXET cAeraTb TONbKO NpeABapUTerbHbIe BbIBOAL! O
NOIOXKeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKoMeHAaLMM MOXHO AaThb TONbKO NpY AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "OrkK-3"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AriS
noralleHnst ero KpaTkoCpPoYHbIX 0b6s3aTenbeTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOMHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpusaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MONyYeHns kpeguTa v T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCH B TEYEeHMe OMNNTENBHOro nepmuoga
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 32375831 > ni-= 6847436 Na
A2 = 5784268 > n2 = 358976 Ja
A3 = 14032918 > T[I3= 899338 Ja
A4 = 44953292 < na-= 89040559 Ja

O nukeugHoctn 6anaHca OAO "OlK-3" MOXHO ckasaTb criegyroulee:

[leHexHbIX cpeacTB NpeanpusTHS 4OCTaTOMHO AN OCYLLECTBIIEHMS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NPoGnemM 1 ans ux
npepoTepalLeHns B ByayLiuem.

[Nsi oLEeHKM OTHOCUTENBHBIX NOKa3aTenen NMKBUAHOCTU U NNaTeXecnocoOHOCTM UCMonNb3yem 3
koadhduLMeHTa, akTyanbHbIX 4Ns AaHHOW CUTyauun.

1. KoachbpuumeHT TekyLen nukBMaHoOCTU (NokpbITusA) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEN BCNeaCcTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeIoLMMUCS
obsasatenbcTBamu. OH paBeH

Ktn = (A1+A2 + A3) / (N1+M2) = 7,24. Takoe 3Ha4yeHne KTn roBoput o TOM, 4TO 0O0OPOTHLIX CpeacTs
[OCTaTOMHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpodHor) nukemugHoctn Kkn. 3ToT koadhrumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (N1 + M2) = 5,3. BenuunHa Kkn HaxoamTca Ha AonyCTUMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTU ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKyl YacTb KPaTKOCPOYHOW 3a0MKEHHOCTY NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (N1 + M2) = 4,49. BenuumHa Kan HaxognTcsa Ha AoMyCTUMOM YpPOBHeE.

4. O6wmn nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem pauMoHanbHOr0 COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomxkeH 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M12 + 0,3*M13) = 5,41

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38
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OAO "Ork-3"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTH C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPELCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasateny (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCcTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHBIX 060POTHBIX cpeacTB (AEc);

- npupocT (+/-) cOBCTBEHHBIX 06OPOTHBIX CPEACTB U AOMTOCPOYHbIX 3aEMHbIX CPeacTB AN
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbligensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "Ol'K-3" AEc = 30413325, AEq = 31312663, AEZ = 31312663. 370 3HA4uUT, 4TO NpeanpuaTne
nmeeT abcontoTHBIN TN hrHaHCOBON ycTOMYMBOCTM. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak NpeanpusiTue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHMKN (PUHAHCMPOBAHWS B CBOE XO3ANCTBEHHON AEATENBbHOCTN.

OTHocUuTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpeaensioLimMe cocTosiHue 06OPOTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,81). MNpeanpuatne umeet
[OCTaTOuYHbIN 06beM cOBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTV NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdmumeHt
obecneyvyeHHOCTM MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpegcteamu (Koms=11,45). O6bem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB K 3aTpaT gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobeTBeHHoro kanutana (Km=0,37). CobCcTBEHHbIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHME OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLIeCTBEHHbI N5 MPOM3BOACTBEHHLIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,63) n koadhdurumMeHTa 4ONrocpoYHOro NpmUBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,01) B AaHHbIN 06beM paboT He BxoauT. Ana Kn He cywectByeT
HOPMaTUBHbIX 3HaYEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTUio HEOOXO0AMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,47) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM M3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLIEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,61) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,92) nokasbiBaeT 4OCTATOYHYHO CTEMNEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNKN KO3 ULMEHT rmpuHra (Ks/c =
0,01) xapakTepuayeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
HaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLEHNA MOBUIBHBIX U
nMmobunuaoBaHHbIX cpeacts (Km/m = 0,73) cneundunyHo Anst Kaxkaon oTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCA NONOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,35) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasarenen duHaHcoBan ycron4msocTtu - 8 u3s 10, To ectb 0,8


http://ppnf.ru

OAO "OrkK-3"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAUH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTU AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Unv nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro npeanpusitus 1 cpaBHMBast X ¢ onyoGrMKoBaHHbLIMU
3Ha4YeHAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MONIOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU NO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTtepuanax cyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: HanoroeBasi MHCNEKLMS MOXET BblYUCIIUTL PeHTAbeNbHOCTL NO NpeacTaeiieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msirko roeops, "onTuMmnaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHMN NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BeEpCcUM aKCnpecc-aHannsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pas). Ctatuctuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npueedeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKasaTesnn peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Mokasatenb peHtabenbHoctn OAO "OlK-3" OTYETHbIN | NpOLUNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHEIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHoM oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"OlK-3" He yBenuuunacb, NpubbINb He Nosbicunack. Ha npegnpuaTum
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax
noBbICUNACh, YTO ABMSETCSA BaXKHbIM MOKasaTenem ynydleHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NONNTUKN.

6,74 6,17

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
e[VHUL, 3aTpayeHo npeanpusaTMemM Ans nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT MCTOYHUKOB NpUBIieYeHnsi cpeacTts. B oTueTHOM nepuoge Habnogaerca 2,72 -13,71
yBenunyeHune 6anaHcoBoi Npubbinv. CTOMMOCTb akTMBOB yBenuyunack. Obias
peHTabensHOCTb MoBbiCcUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPobnem Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOIO Kanutana nokasbiBaeT 3PEKTUBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B NpeanpuaTue. MNMokasarenun Y4CcTom NpubbInNmn n COGCTBEHHOIO KanuTana B
OTYETHOM MEepUoae NPUBENM K yBENTMYEHUIO peHTabenbHOCTM NPeanpUsATHS,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

1,82 -15,36

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEpPSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 3,25 -45,45
CnepoBaTenbHO, NoBbICUNAchk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEPUOLE.
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhbINy ConpoBoXAaeTcs yBenuyeHnem 3atpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

7,23

6,58

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

2,90

-14,31

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB MOBbLICUIIACH.
doHaopeHTabenbHOCTb NOBbLICKACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa cTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

5,97

-98,40

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV Mo OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

Het

O6wasn oueHka peHTabenbLHOCTU - 7 U3 8, To ecTb 0,88
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OAO "OrkK-3"
AHanu3 dennoeoll akmueHocmu

[lenoBas akTUBHOCTb - 3TO pe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCHPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLiecce NPpoM3BOACTBEHHOMO LKA,
BaxHbli1 NokasaTesb 4eMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSAHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C aBCONKTHLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUSI «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktmeoB (Ta,%) npeanpusaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyvae

Tn=-11,08 < Tp = 86,45 < Ta = 104,38 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubblnb He
pacTteT. Bblpyyka He pacTeT.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NONE3HO paccmaTtpusaTb B AUHaAMUKe. B pgaHHoON
BEepCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe/:m OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

MpoussoauTenbHOCTL Tpyaa. XapakTtepusyeT 3 heKTUBHOCTb UCMOMNb30BaHNS
TPyQoBbIX pecypcoB. Ecnu HeT pocTa - Heo6X0AMMO PacCMOTPETL BOMPOCHI O
MeTo[aX MNOBbILLEHNA KBanUUkaLumM nepcoHana v MofepH13aLmm OCHOBHbIX
CpeacTB. 6605,10 8352,87

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTB. MokasaTenb He YBENUYUICS - HY)XHO
06paTnTe 0co6Goe BHUMaHWE Ha NPOU3BOAMTENBHOCTE TPYAA, U3MULLKU OCHOBHbIX
CPeACTB M BO3MOXXHOCTV MOAEPHU3ALM 060pYL0BaHNS. 1,22 3,60

KoadppumumeHT obLuenn obopaunsaemoctu kanmTtana Ok. OTOT 06006LLEHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konu4yecTee) 060pPOTOB BCEX CPEACTB
npeanpusTus (aBaHCMPOBAHHOTO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTopCcKoli N KpeaUTOPCKON 3aA0SMKEHHOCTU. OTO cepbe3Hasi
cTparternyeckasi 3agada. 0,45 0,50

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpuaTtus.foebiweHne Ck - oTpuuaTtenbHoe
sIBNEHWE, roBopsillee 0 CHMKEHUN 3dhpEeKTUBHOCTM paboTbl NpeanpuaTus. 806,10 727,40

KoadppumumeHT obopadnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHaA 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 0,95 0,74

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOLOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL, 385,87 492,79
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KoachbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUOHOCTH
060pOTHOro KanuTana, UsnuLLek MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
0o6paTUTb BHUMaHWE Ha YrydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

18,08

23,97

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (DOPMY.

20,19

15,23

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

8,23

2,76

CpepHuin cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuii cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepuayeTt
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aA0IMKEHHOCTU B AHAX.

44,35

132,40

KoadppumumeHT obopayunBaemMocTy KpeguToOpCKon 3a40mKeHHoCT OKa.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHukeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 4SS onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MOMyYeHus
AelueBblX MHAHCOBbLIX PECYPCOB.

7,27

12,26

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [lokasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTD.

50,22

29,78

KoadbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMI PUCKYIOT aKLMOHEpPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb COGCTBEHHbIX CpeacTs 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

0,49

0,53

MpogomknMTensHOCTL onepauunoHHoro uukna Lo. Xapakrtepusyet obLiee Bpems,
B TEYEHME KOTOPOro hHaAHCOBbIE PECYPChI HAXOAATCHA B MaTepuarnbHbiX
cpeacTBax u nedbutopckoit 3a40mKkeHHOCTU. CHKeHne 3HaveHuna Lo -
nokasartenb 3(eKTMBHOCTM BuUsHeca. ABNAETCA CNeACTBUEM CHUXEHUS CPOKOB
obopaynmBaeMocTu MaTepuanbHbiX 060POTHBIX CpeacTs U AebruTopcKon
3a0/MKEHHOCTW.

64,54

147,62

MpogomkuTenbHOCTL riHaHCoBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
bMHaHCOBbIE pecypchl oTBNeYeHbl 3 obopoTa. CokpaleHne puHaHCOBOrO
LMKNa - pesynbTaT rpaMoTHOro ynpaeneHns 060poTHbIMK CPeACcCTBaMM.

14,33

117,84

KoadppumumeHT ycTon4mMBOCTM 3KkoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTternb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 4 u3 11, To ectb 0,36

I'IpwmeanMe. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koaduumeHTol Ck, Cob, Cm cp, Cas, Ck3, Tak kak OHW ABNSAOTCS 3aBUCMMbIMU OT paHee YYTEHHbIX
KoacppmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXHbIA NapameTp, 1 ero

BblYMuCneHmne He BXoOUT B AaHHYIO BEPCUIO BKCrNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oueHKa akcnpecc-aHanusa éyxrantepckon otyetHoctu OAO "OrlK-3"
no 10-6annsHou (ot 0 ao 10) wkane - 6,83;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - cnabasa 4, unu 4 -

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.



http://ppnf.ru/teor/teor.htm
http://ppnf.ru

