OAO "JTIYKOUIT'

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 318 450 307 516 283 076
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 64 639 89 845 55 977
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 13 138 136 7 532 039 6 845 845
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 2 15
DrHaHCOBbIE BNOXEHMS 1170 959 049 433 661 015 690 470 960 407
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 483 471 396 737 354 707
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 255148 5199 245 2920 385
WUTtoro no pasgeny | 1100 973 309 277 674 541 074 481 420 412
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 32 659 34 131 37 894
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 95 472 29 617 31 359
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 168 113 561 150 555 599 142 735 228
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 142 331 861 347 274 242 518 610 702
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 12 393 373 15 550 233 39084 641
Mpoyre 060pOTHBIE aKTUBLI 1260 0 0 0
UTtoro no pasgeny |l 1200 322 966 926 513 443 822 700 499 824
BAJIAHC 1600 | 1296 276 203| 1 187 984 896| 1 181 920 236

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 21 264 21 264 21 264
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 184 185 189
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 12 624 929 12 624 929 12 624 929
PesepBHbIi kanuTan 1360 3191 3191 3191
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 851 528 337 726 645 569 606 555 016
Utoro no pasaeny il 1300 864 177 905 739 295 138 619 204 589

IV. OOJNIFTOCPOYHLIE OBA3SATEJIbCTBA
3aeMHble cpeacTea 1410 73 145713 2383413 10 053 259
OTNOXEeHHbIE HarnoroBble 06s13aTeENbLCTBA 1420 403 974 140 208 127 308
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
Mpoune obsaz3aTenbcTea 1450 601 225 0 6 654
WUtoro no pazaeny IV 1400 74 150 912 2 523 621 10 187 221
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTea 1510 213 144 333 311 052 465 420 040 782
Kpegutopckasa 3agomkKeHHOCTb 1520 142 898 544 133 341 022 131 210 968
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 1904 509 1772 650 1276 676
Mpoune obsi3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 357 947 386 446 166 137 552 528 426
BAJIAHC 1700 | 1296 276 203| 1 187 984 896| 1 181 920 236
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Omyem o (I)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga
Bbipyyka 2110 260 008 509 305 067 123
CebecToMmocTb nNpoaax 2120 -19 597 275 -18 250 360
BanoBas npubbinb (YyObITOK) 2100| 240411 234| 286 816 763
Kommepyeckne pacxofpl 2210 -1 037 026 -870 807
YnpasneHyeckune pacxoabl 2220 -23 600 407 -16 282 487
Mpu6GbLINL (yOLITOK) OT NpoAax 2200| 215773 801| 269 663 469
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 36 957 912 41 331 338
MpoueHThl K ynnaTte 2330 -15 774 003 -20 427 133
Mpouve poxoabl 2340 17 968 196 6 166 736
Mpouvne pacxoapl 2350 -37 717 828 -78 034 697
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300| 217 208 078 218 699 713
TeKyLwmii Hanor Ha NpuobINb 2410 -7 426 808 -383 413
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 5960 189 9 001 105
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -263 766 -12 900
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 86 734 42 030
Mpoyee 2460 266 413 -538 302
Yucras npubbINb (YObLITOK) 2400| 209 870 651| 217 807 128
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH
. . 1996 1969
paboTHMKOB 3a NPeALIECTBYIOLLUMIA KaneHAapHbI rof



http://ppnf.ru

OAO "JIYKOWIT'
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHbili 6anaHc N Fa T T || HTHE L WU3meHeHus
K BanoTe 6anaHca
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 362824475 154725234 30,54117| 11,9361 | -208099241 |-57,3553482|-192,1661551
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 150555599 168113561 12,67319| 12,969 17557962 11,6621116 | 16,21363938
3anacsl 1 3aTparbl 63748 128131 0,005366 | 0,00988 64383 100,99611 | 0,059453526
Bcero Tekywmx akTnBos (060pOTHbLIX CPEACTB) 513443822 322966926 |43,21973| 24,915 -190476896 | -37,097904 |-175,8930622
MiMmmoBunmsosaHHble cpeacTea (BHeOBOPOTHbIE aKTUBbI) 674541074 973309277 56,78027| 75,085 298768203 44,2920698 | 275,8930622
Wroro akTuBOB 1187984896 1296276203 100 100 108291307 9,11554578 100

NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb U MpoYre KpaTkoCpOUHbIE MaccuBb 135113672 144803053 11,37335( 11,1707 9689381 7,17128093 | 8,947515058
KpaTkocpouHble KpeauTbl U 3aiMbl 311052465 213144333 26,1832 | 16,4428 -97908132 -31,47640451-90,41181117
Bcero KpaTkocpo4HbIii 3aeMHbIN KanuTan (KpaTkocpodHble 06s3aTenscTBa) 446166137 357947386 | 37,55655| 27,6135 -88218751 |-19,7726236 |-81,46429611
JonrocpoyHblil 3aeMHbIN KanuTan (4onrocpoUHble 06s3aTensCcTaa) 2523621 74150912 0,212429| 5,7203 71627291 2838,27449 | 66,14315866
CobGCTBEHHbIV KanuTan 739295138 864177905 62,23102 | 66,6662 124882767 16,8921396 | 115,3211375
Wroro naccueos 1187984896 1296276203 100 100 108291307 9,11554578 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillle TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem clny4yae cocTtaBndaer -0,15. Ecnu oHn Hmxe - Heobxoaumo yBeENMYnBaTb 3Ha4eHnA nokasarenew gaHHomn rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHoe 3HayeHue umeroT ctonbubl 5u 8 AFpeFI/IpOBaHHOI'O 6anaxca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEeH «Bec» [aHHON rpynnbl B BankTe 6anaHca.Ctonbey, 8 nokasbiBaeT rpynny,
n3mMeHeHue KOTOpOI7I BHOCUT Haubonee CyLLI,ecTBeHHbIVI BKIaj B V3MeHeHue BantoTbl 6anaHca. VimeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 1 8 nmeroT HambonbLUee BNMSIHUE Ha

pes3ynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHMMALMM Ja
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 060POTHbBIX aKTVBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 06S3aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaoT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa AONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILIaloT TeMIbl pOCTa BHEOGOPOTHbIX H
.
aKTUBOB; e
- 4onsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; [a
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 camas obluas xapaKTepucTMka Npy aHanuse AMHaMUKM 1 CTPYKTYphI Byxrantepckoit otyeTHocT OAO "NTYKOWIT". 13 Hee pyKOBOAGTBO MOXET cieNnaTh TONMbKO NpeaBapuTenbHble BLIBOAbI O
NOsIoXeHUN Aen Ha NpeanpusaTun. Bonee TouHble BbIBOALI MOXHO ceraTh TONbKO Npy AeTanbHOM M3ydeHun JokyMeHTauum. MpencraBneHHble aarnee Buabl aHanm3a Tak ke BaxHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "JTYKOUIT'
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JInkBugHocTb GanaHca - 3To CNocoGHOCTb akTMBOB GbiTh peanu3oBaHHbIMU MO PIHOYHON LieHe B
onpeneneHHble cpoku. JIkBMOHOCTL BanaHca - 3To COCTaBHas YacTb BaXHEWLLEro MOHATUS,
nnaTeXxecnocoGHOCTY opraHM3aLum, To eCTb ee COCOBHOCTU NONMHOCTLIO BbIMOMHATL CBOW NIlaTEXHbIE
obsi3aTenbcTBa. MNnaTexecnocobHOCTbIO onpeaensoTca BO3MOXHOCTb MOSyYeHUs KpeauTa, Aenosas u
chuckanbHas penytauus v T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs NX
B [lEHEXHY0 hopMy, 06a3aTenbCTBa - B COOTBETCTBMU CO CPOKAMM MX NOraLleHus.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbIMN
HeMeaeHHO MoryT ObiTb onnaveHbl TekyLme cyeta. B aTy rpynny BKMOYaOT Takke KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOrO BpeMeH ANs npeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanusyemble akTVBbl (HaMMeHee NUKBUAHbIE aKTMBbI) Peanm3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHWE ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccyBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 154725234 > ni= 142898544 Ja
A2 = 168113561 > n2= 215048842 Hert
A3 = 128131 > n3= 74150912 Hert
A4 = 973309277 < n4 = 864177905 Hert

O nukengHocTn 6anaHca OAO "NYKOWIT" MoxHO ckasaTb crieayoLiee:

JleHexHbIX cpeacTB NpeanpUsaTAS 4OCTaTOMHO AN OCYLLECTBIIEHNS HanbGonee CPOYHbIX NaTexen.
CTpyKTypa akTMBOB NpeanpusiTUs He NO3BOSISIET BLINOMHUTL CpeaHecpoyHble obasatenbctea. OgHUM 13
CNOCOGOB UCMpPaBIEeHNs CUTYaLIMM SBMAETCA NpUBeYeHne cpeaHEeCPOYHbIX KPeanToB, rapaHTUelN KOTOPbIX
MOTYT CINYXUTb Apyrvie rpynnbl akTMBoB. MocKonbKy Ha AaHHbIN MOMEHT HabnoaaeTcs
HennaTexecnocoGHOCTb TOMLKO B CPEAHECPOYHON NepcnekTUBe, NonoXeHne Ha NpeanpuUsTUM MOXHO
CYMTaTh YAOBMNETBOPUTENBHLIM. Heo6xoamMm NocTOSAHHbIAE MOHUTOPUHT (OMHAHCOBOTO COCTOSIHUA ANS
CBOEBPEMEHHOIO BhLISBNEHNSA NPOBeM 1 AN UX NpegoTepaLLeHnst B NepcrnekTmBe.

OTHOCHTENBHBIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
060pOTHbIX aKTUBOB U TEKYLLNX obsizaTenbCTB. |/|CI'IOJ'Ib3yIOTCF| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukBuaHocT (NokpbiTva) KTn. Ero BenuymHa - 370 3anac Npo4YHoOCTy,
KOTOpPbIN MNOSABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOIO UMYLLIECTBA Ha4 UMEILWNMNCS
obsa3aTenLCTBaMm.

Ktn = (A1+A2 + A3) / (M1+M12) = 0,9. Takoe 3HayeHne KTn roBopuT 0 TOM, 4TO 06OPOTHLIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUS KPAaTKOCPOYHbIX 00a3aTeNbCTB.

2. KoacbbmumeHT Kputndeckon (bbiCTpon, cpovHomn) nukeuaHocth Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOpPOTHBIX aKTMBOB.
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Kkn = (A1+A2) / (N1 + M2) = 0,9. BenuunHa Kkn HaxoauTca Ha AoMyCTUMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTaETCs Hambornee XeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusiTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (M1 + M2) = 0,43. BHumaHue! Takon HM3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeOoBGX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPencTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,88

O6wan oueHKa NMKBUOHOCTU U NnartexecnocobHocTn - 2 u3 8, To ectb 0,25
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OAO "JTYKOWIT'
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YPOBEHb PeHTABENBHOCTU C Y4ETOM ONEPaLMOHHOIO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabnnbHOCTL M BENMYMHA AOXOO0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TaKOro MHOXEeCTBa pa3Hoo6pasHbiX Npu4dnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oUHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- nanuuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEACTB M AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHLIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "NYKOWN" AEc = -109259503, AEA = -35108591, AEY = 178035742. 3T0 3HAYMT, YTO
npegnpustMe UHaAHCOBO HEYCTOMYMBO. [naTexecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpUBreKkaTb AOMNOMHUTENbHbIE UCTOYHUKM NMOKPLITUS 3anacoB U 3aTpat. Kak npasuno,
HabntogaeTcst CHMKEHMEe OXO4HOCTU NPou3BoACcTBa. TEM HE MeHee BO3MOXKHOCTU AN yryYlleHus
CcUTyauum eLle UMeoTCs.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadhpuLmeHT obecneveHHoCTU cobeTBeHHbIMKU cpeacTBamu (Ko=-0,34). O6beM COBCTBEHHbIX
060pPOTHBIX CPeAcTB B 00LLel BenuumHe 060pOTHBIX CPeAcTB NpeanpusaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecrnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamm (Koma=-851,72). O6beM cobCTBEHHbIX CPeaCcTB B BENNYUHE
3anacoB K 3atpaT He goctatoveH. KoadppmumeHT maHeBpeHHOCTM cobeTBeHHOro kanutana (Km=-0,13).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,13) n kosdhdurumeHTa 4ONrocpo4HOro NpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,08) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMAaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTuio HE0OXOAMMO NpUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTyBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTmie
BCE CUMbHEee 3aBUCUT OT BHELLHWUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KPeAWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,01) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLeCTBa NPON3BOACTBEHHOIO HasHaYeHus
(KvnH = 0,75) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTU MPeanpuUATUs.

KoadhpuumeHT aBToHOMUK (Ka= 0,67) nokasbliBaeT AOCTATOYHYHO CTEMEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadhpurLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNKN KO3 ULMeHT rmpuHra (Ks/c =
0,33) xapakTepuayeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
mMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTA COOTHOLLIEHNST MOBUNBHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,33) cneundunyHo Anst Kaxnon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS MPULIMEHTa ABNSETCA MOMNOXUTENBHON TEHOEHUMNEN.
KoacbdumumeHT nporHosa 6aHkpoTtctea (Knb = -0,03)

O6wasn oueHka nokasartenen duHaHcoBan yctonumeocTtu - 4 ns 10, To ectb 0,4
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OAO "JIYKOWIT'
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycToaBLUEiCca pbIHOYHON SKOHOMMUKOI Toprosas nanarta WUnu NpoMbILLNEHHble rpynnb
NeproanYeckn CUCTEMATU3NPYIOT U NYBMUKYIOT AaHHblE O CPeAHMX 3HAYEeHUAX nokasaTenei
peHTabenbHocTU. ConocTaBnAs nokasaTenu CBoero NpeanpuaTis ¢ onyGrnMKoBaHHLIMU 3HaYEeHUAMU,
3aMHTepecoBaHHbIe Nuua MoryT caenaTh BbiBog 0 (OMHAHCOBOM COCTOSIHUM NpeanpuaTusa. B Poccun
ko3 puLMeHTax peHTabenbHOCTM MO BuaaM OeATeNbHOCTU U MO PerMoHamM cTpaHbl NyenukyeT
depnepanbHas cryxba rocyfapCTBEHHON CTATUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUUA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO NPOBEPKY MO

npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaAHeCTaTUCTUYECKUMN. I'IpM CUINbHOM

HECOOTBETCTBUUCO CPEAHECTAaTUCTUYECKOW CTAaHOBUTCS SICHO, YTO

npeanpuaTue"onTUMU3NpyeT "Hanoroobnaraemyto 6a3y. B aToM cnyyae Hanoroeasi MUHCNEKLUAMOXET
MPUHATL peLLeHne O NPOBeAEHUN BHEMNMAHOBON NpoBepkn. B gaHHOM Bepcum akcnpecc-aHanumaa He
NPOBOAWTCA CPaBHEHWE NMokasaTerniel peHTabenbHOCTY CO CpeaHecTaTucTUYeckuMmn. [JaHHble no
peHTabenbHOCTM MOXHO HalTK Ha caiiTe rockoMcTaTa. Kaxablili MveeT BO3MOXHOCTb CaMm OLEHUTb
BEPOSATHOCTb BHEMNIAHOBOW kaMeparnbHON NPOBEPKM.

HaunGonee ynotpebutensHble nokasaTeny peHTabensHoOCTU NpBeaeHsI Aanee.

3a 3a

MokasaTtens peHTtabensHocTn OAO "NMYKOMN" OTYETHbIN | NpOLUNbIA

nepuona, %|nepuon, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET KONMMYECTBO Npubbinu, Npuxoasiueincs
Ha eQuHULY peanu3oBaHHON NPOAYKLMN 1 ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"MYKOWN" He ysenuuunack, npubbifb He nossicunack. Ha npeanpusatum
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Nnpogax
NnoBbICUNACh, YTO ABMSETCS BaXKHbIM MOoKasaTenem ynydleHns kayectsa
MeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

82,99

11,28

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB MpYBNeYeHnst cpeacts. B otTyeTHOM nepuoge He 17,49
HabntofaeTcs ysenuyeHne 6anaHcoBol npubbinu. CTOMMOCTb akTUBOB
yBenuyunack. ObLas peHTabenbHOCTb He NoBbicuNnack. 3TO rOBOPUT O
nosiBNeHun npobnemM Ha NpegnpusaTun.

18,45

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3hEKTUBHOCTb
oTAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COOCTBEHHMKAMM eHer,
nmyuiecTsa 1 T.4.MokasaTeny YNcTon NpubbInu U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus, 26,18
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHNE KOHTPOSO Hag
npeanpusTUEM N pacCMOTPETL anbTepHaTUBHbIE CNOCOOLI pasMeLLeHus
CPEACTB.

31,99

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB FOBOPUT O BEMWYMHE YNCTOI
NpUBLINK, Npuxoasilieiics Ha 1 py6rb CTOMMOCTU BHEOBOPOTHLIX aKTVBOB.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOGOPOTHLIX akTUBOB BO3pacna. 25,47
CrnenoBaTenbHo, CHU3NMAch WX peHTabenbHOCTb, YTO FOBOPUT 06 X
Heah(PEKTMBHOM WCMONb30BaHNUN B OTYETHOM Mepuofe.

37,68
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- peHTaBenbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGhLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU U3aepKek He CHU3UMach. ATO XOPOLLMIA NokasaTernb
OesATeNnbHOCTY NpeanpusaTUs B OTYETHOM Nepuoae.

487,79

12,72

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONBb30BaHMSA AONTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) 40 HanoroobnoxeHus. Ha npeanpuaTM He NPOU3OLLIO yBEnuYeHue
B6anaHcoBon NpubbINN 1 yBenuumMnacb CymMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahheKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

25,86

31,83

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (OOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCrnonb3oBaTbCs MeHee 3PPEKTUBHO.

1653,26

2903,59

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3EKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A CO6CTBeHHVIKy ObITb Bnagenbuem

npeanpusaTus:

ha

O6wasn oueHka peHTabenbHocTH - 3 U3 8, To ecTb 0,38
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OAO "JIYKOUIT'
AHanu3 dennoeoll akmueHocmu

[denoBasi akTUBHOCTb - 3TO PMHaAHCOBAasA OLEeHKa AeATeNbHOCTU NPeanpuaTUsS OTHOCUTENBHO BEMUYUHDI
3a0eNCTBOBaHHbIX PECypCoOB UMK BENMYMHBLI UX 3aTpaT B npouecce paboyero uukna. BaxkHbl nokasaTtens
AenoBON aKTUBHOCTU - CKOPOCTbL 0bopoTa cpeAcTs: YeM BuicTpee 060poT, TEM MeHbLLUE B KaxaoM obopoTte
COAEPXKUTCH YCNOBHO-NOCTOSIHHBIX PACX0Q0B, a 3Ha4YUT - TeM appekTMBHEN paboTa npegnpuaTus.

AHanuns3 0enoBov akTMBHOCTU, Kak NPaBuUI1o, HAYMHAKT C aHanm3a abCcontoTHbIX MokasaTenemn, c
BbINOSTHEHUSI «30/10TOrO NpaBuia 3KOHOMUKM»: Temn pocTta Npubbinu (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOSMKEH ObiThb BbILLE YBENMUYEHUS CTOUMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =96,36 > Tp = 85,23 < Ta = 109,12 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocrta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBOoB (Ta). Mpubbinb He

pacTeT. Bblpyuka He pacrTer.

OTHocUTENbHbIE NOKa3aTenu 4efloBoi akTUBHOCTY YA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
NMPOBOANTCA CPaBHEHWE C 3TUMM XKe NokasaTensMu npeablayLiero nepuoaa. [py HakonneHun
MHDOPMaLIMK MO OTPaciM MOXHO BbIYUCIIUTL CpeaHeoTpacreBble KOahdMLMEHTLI AENOBON akTUBHOCTH. B
AaHHOM [JOKYMeHTe 3To He Aenaetcs. Cpeayn OTHOCUTENbHLIX NokasaTenen TpaguuMoHHO BeiAENsoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTL TPyAa. XapakTepuayeT apdeKTVBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTepusyeT noskilueHne athdeKTUBHOCTM
MCNoNb30BaHUSA TPYLAOBLIX PECYPCOB M UMEET MOJIOXUTENbHBIA 3PdeKT.

130264,78

20267,53

doHpooTAaYa OCHOBHbLIX CPeACTB. MokaskiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHLIX CPEACTB. YBEnuYeHve nokasartens -
XapakTepucTuka apqeKTUBHOIO UCTOIb30BaHUA OCHOBHbIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTPATErUK YpPaBieHUs.

25,16

5,55

KoadhdhumumeHT obLuen obopadunsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTeflb FOBOPUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOroO kanuTana). Poct Ok cBuageTenscTeyeT 06
ycKOpeHumn KpyroobopoTa cpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWW.

0,21

0,03

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaosKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NoNoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpUaTUs.

1743,70

10843,96

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

0,62

0,07

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbIi Nepuog,

587,08

5557,50
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KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHBIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuueHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUEHVE NTUKBUAHOCTM
060pOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

7785,85

1108,14

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacte Cm cp. MpogomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

0,05

0,33

KoadhpuumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUaM. Ecnn HeT CHUXKEeHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpeBGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

1,63

0,27

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHSAX.

223,67

1347,21

KoadppumumeHT obopaunBaemMocTy KpegmuTopckon 3agomkeHHocT Oka.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBkIweHne
06opaynBaemMoCT MOXET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3af0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40MKEHHOCTI Kak MCTOMHUK
nonyvyeHuns geweBbiXx (UHAHCOBLIX PECYPCOB.

1,88

0,30

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3a40/MKEHHOCTbD.

193,89

1215,85

KoadppumumeHT obopaunsaemoctu cobcTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUsA. YBENUYEHNE 3TOro NokasaTens CBUAeTENbCTBYET O
pauvoHanbHOM MCNONb30BaHN COOCTBEHHbLIX CPeACTB.

0,32

0,06

MpopomkMTenbHOCTL onepaumnoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (hMHAHCOBLIE Pecypchl HAaXOOATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3agommkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb 3 eKkTMBHOCTU Br3Heca. ABNsSieTcst CNeAcTBMEM CHUXKEHMSI CPOKOB
obopaunBaemMocT MaTepmanbHbiX 060POTHLIX CpeacTB n Aebutopckon
3a[0/MKEHHOCTN.

223,72

1347,54

MpogomkuTensHOCTb omMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rPaMoTHOro ynpasneHns 060pOTHLIMY CPEACTBaMMU.

29,83

131,69

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oueHKa AenoBomn akTUBHocTU - 10 us 11, To ectb 0,91
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MPUMEYAHUE 1. B Tabnuue 16 CcTpok, HO yunTbiBaeTcs TONbko 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAITCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YUUTHLIBAKOTCS.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHMn NHopMaLMK No OTPACN KOIMPULIMEHTLI 4EeNTOBO aKTUBHOCTU ByAyT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom byaeT pasmellleHa Ha HalleM caiTe Ha
ctpaHuue OAO "MYKOWIT" gononHnTensHo.

3aknroyeHue

B "cTaHgapTHLIN" 06beM paboT No SKCNpecc-aHanu3y BXOAUT TONbKO 0OHapykeHue "y3kux MecT" Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTOpble pekoMeHOaLnn Mo YCTPaHEHUIo
BbIsIBNEHHbIX Npobrem. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT getanbHoe
nccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesyfbTaTel hMHaHCOBOro aHanumaa
AanyT NonoXuTenbHbIN adekT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTb "6a30Boi". OTO 3HAYUT, YTO Ha pesynbTaT 3ToN
OLIEHKM BNUSIIOT TOMbKO AaHHble GyXrantepckoi OTYETHOCTY KOMMaHUW Ha BbIGpaHHOM MPOMEXyTKe
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
pyHAaMeHTanbHbIN aHanu3 usyyaeT )MHaAHCOBLIE NOKa3aTeN 3KOHOMMKMN, OTPaCV U NPeanpUATUS U Ha
3TOM OCHOBaHWUM peLlaeT BOMPOoC O NepcrnekTMBax MHBecTuLmiA. MNogoGHas oLeHka BaxkHa Ans BbIpaGoTKu
cTpaTernyeckoro HanpaeneHusl, To ecTb AN NPUHSATUSA YNPaBeHYeCKUX Y MHBECTULMOHHBIX PELLUeHUI Ha
ANUTENbHbBIA CPOK.

Onsa nony4yeHnst cnekynsaTMBHOM NpUOLINN Ha GupXe LieHHbIX Bymar B 4ONONHEHME K pe3ynbTaTam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bI'HEOOBX0ANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKcrnpecc-aHanusa 6yxrantepckoi otyeTHoctn OAO "JTYKOMN"
no 10-6annsHou (o1 0 o 10) wkane - 4,87,
no 5-6annbHomn (0T 1 4o 5) «WKONLHOW» WKane - TBepaas 3

P.S. lNMosicHeHus K BblMUCIIEHSIM MpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. lNpocum ocTaBuTb CBOWN 3amMeyaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM cauTe.
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