OAO "Jlykoin"

BbanaHc (Popma Nel) 2011 a.

Hasl1p | Hastl2
Ha otu. paty roga,
HaumeHoBaHue Kop, npegblayLiero
OT4. Nepuoaa e npeaLwecTs.
npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 283 076 233 237 157 672
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 55 977 18 224 28 687
OcCHOBHbIE CpefcTBa 1130 6 845 845 6 099 613 4 867 539
[loxoaHble BNOXeEHUA B MaTepuarnbHble LLeH-HOCTU 1140 15 86 1207
[onrocpoyHble (huHaHCOBbIE BNOXEHNS 1150 470 960 407| 482 729 971| 693 032 289
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 354 707 534 654 709 355
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1170 2927 165 1271605 852 893
WTtoro no pasgeny | 1100 481 427 192| 490 887 390| 699 649 642
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 37 894 35371 49 972
Hanor Ha no6aBneHHy CTOMMOCTb MO NPUOBPETEHHBLIM 1220 31 359 62 230 2 526 142
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 143180 189 125447 670| 139 698 397
®PuHaHCOBbIE BNOXEHNS (32 UCKMIOYEHNEM AeHeXHbIX 9k 1 240 518 610 702| 358 759 278| 45 783 318
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 39 084 641 14 104 958| 15 346 267
Mpoyre 06opOTHbLIE aKTUBbI 1260 0 0 0
UTtoro no pasageny |l 1200 700 944 785| 498 409 507| 203 404 096
BAJIAHC 1600 | 1182371977| 989 296 897| 903 053 738

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbI 1310 21 264 21 264 21 264
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1 320

MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 189 194 199
[o6aBoyHbIl kanutan (6e3 nepeoueHkm) 1350 12 624 929| 12624 929| 12 624 929
PesepBHbIi kanuTan 1 360 3191 3191 3191
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 606 555 016| 413 959 860( 318 151 634
WUtoro no pasaeny i 1 300 619 204 589| 426 609 438| 330 801 217

V. AONMTOCPO4YHLIE OGASATENIbCTBA
3aeMHble cpefcTea 1410 10 053 259 47 043 980| 86 172 162
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 127 308 101 060 114 442
OueHo4Hble 00s13aTeNnbLCTBA 1430 0 0 0
Mpoune obaszarenscrea 1450 6 654 6 663 205 781
WUtoro no pasgeny IV 1400 10 187 221| 47 151 703| 86 492 385
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 420 040 782| 404 047 105| 389 319 298
Kpegutopckasa 3agomkeHHOCTb 1520 131 662 709| 109 408 765| 94 419 485
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 1276 676 2 079 886 2 021 353
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 552 980 167| 515 535 756| 485 760 136
BAJIAHC 1700 | 1182 371977| 989 296 897| 903 053 738
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Omyem o npubbinsax u ybbimkax (Popma Ne2)

3a
HaMMEHOBAHNE NOKA3ATENS: Kod 3a oT4eTHbIN aHarnornyHbIv
CMpoKU nepvop, nepvop,

npoLusoro roga
Bbipyyka 2110 35106 995| 35041 423
CebecToMmocTb nNpoaax 2120 -13 750 501| -13582 622
BanoBas npubbinb (YyObITOK) 2 100 21 356 494| 21 458 801
Kommepyeckne pacxofpl 2210 -680 340 -649 269
YnpasneHyeckune pacxoabl 2220 -14 674 534| -13 751 734
Mpu6GbLINL (yOLITOK) OT NpoAax 2 200 6 001 620| 7 057 798
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2 310 242 542 787| 133 455 313
MpoLeHTbI K NONyYeHnto 2 320 29 916 862 33 680 545
MpoueHTbl K ynnaTe 2 330 -17 041 908| -22 833 804
Mpouve poxoabl 2 340 21 960 710 3 454 388
Mpouvne pacxoapl 2 350 -32 248 753| -12 401 458
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 | 251131 318|142 412 782
TeKyLwmii Hanor Ha NpuobINb 2410 -8 288 053 -2 565 107
B T.4. NOCTOsIHHbIE HaNoroBble 06s3aTensLcTBa (aKTuBbI) 2421 5 566 816 141 766
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2 430 -26 248 13 382
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2 450 -179 947 -174 701
Mpoyee 2 460 0 351 154
Yucras npubbINb (YObLITOK) 2400 | 242 637 070|140 037 510
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 1982 2077

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof

MpumeyaHue. MNokasaTens "??7?" 03Ha4YaeT, YTO BENMUYMHA HE MOXET ObITb BblYecrneHa

(kak NpaBwuIo, U3-3a AeNeHnst Ha HoJlb)
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OAO "Jlykoun'"
A2peaupoeaHHbIU 6asnaHc

A2pezaupoeaHHbIl 6anaHc ABconioTHile BenuuMHLl | e IoHEIe BSCa, % WU3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 372864236 557695343 37,68982| 47,1675 184831107 49,5706182 | 95,73017243
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 125447670 143180189 12,68049| 12,1096 17732519 14,1353913 | 9,184260859
3anacbl 1 3aTparbl 97601 69253 0,009866 | 0,00586 -28348 -29,04478441-0,014682371
Bcero Texywmx akTusoB (0G0POTHbIX CPEACTB) 498409507 700944785 |50,38017| 59,2829 | 202535278 | 40,6363192 | 104,8997509
MmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 490887390 481427192 49,61983| 40,7171 -9460198 -1,92716256 | -4,899750916
Wroro akTnBoB 989296897 1182371977 100 100 193075080 19,516394 100

NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb U MpoYre KpaTkoCpOUHbIE MaccuBb 111488651 132939385 11,26948 | 11,2434 21450734 19,2402848 | 11,11004797
KpatkocpouHble KpeauTbl 1 3aiiMbl 404047105 420040782 |40,84184| 35,5253 15993677 3,95836941 | 8,283656803
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 515535756 552980167 |52,11133]| 46,7687 37444411 7,26320349 | 19,39370477
HonrocpoyHbI 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3aTensCTea) 47151703 10187221 4,766183] 0,86159 -36964482 | -78,3947973|-19,14513359
CobCTBEHHBIN KanuTan 426609438 619204589 |43,12249| 52,3697 | 192595151 | 45,1455439 | 99,75142882
Wroro naccusos 989296897 1182371977 100 100 193075080 19,516394 100

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTK, 3aKNo4vaeTcda B CPaBHEHNM TEMMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamMmu pocTa BbIPYYKM OT NMpoaax, KoTtopas

B HaleMm criyqae coctasnset 0,00.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 v 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHVe akTuea banaHca. MiMeHHo rpynnbl ¢ MakCumarnbHbIMWU nokasarenamMmu no cronbuam 5 1 8 aenstoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 camas obLas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckor otuetHocTi OAO "fNykoiin”. U3 Hee pykoBOACTBO MOXET ceraTh TONbKO NpeABapUTerbHbIe BbIBOALI O
NOIOXKeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKoMeHAaLMM MOXHO AaThb TONbKO NpY AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Jlykoun"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnaHocTb BanaHca o3HavaeT Hanudne obopOTHBIX CPEACTB B pasmepe, 40CTaTO4HOM AriS
noralleHnst ero KpaTkoCpPoYHbIX 0b6s3aTenbeTB. JIMKBMOHOCTE BanaHca BrvseT Ha NnaTexecnocobHOCTb
opraHu3aumm, To eCTb ero BO3MOXXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOMHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpusaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MONyYeHns kpeguTa v T.4.

JINKBMOHOCTb aKTMBOB (CPOK MpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanm3yemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTMBbl (HAaUMeHee NUKBUOHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNOSb3YHTCH B TEYEeHMe OMNNTENBHOro nepmuoga
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 557695343 > ni-= 131662709 Na
A2 = 143180189 > nz= 421317458 Hert
A3 = 2996418 > T[I3= 10187221 Het
A4 = 478500027 < na-= 619204589 Ja

O nuksugHoctn 6anaHca OAQO "Jlykonn" MOXHO ckasaTb criefytoLlee:

JleHexHbIX cpeacTB NpeanpUsaTAS 4OCTAaTOMHO AN OCYLLECTBIIEHNS HanbGonee CPOYHbIX NnaTexen.
CTpyKTypa akTMBOB NpeanpusiTUs He NO3BOSISIET BLINOMHUTL CpeaHecpoyHble obasatenbctea. OgHUM 13
CNOCOGOB UCMpaBMeHNs CUTYaLIUM SABMAETCA NpUBeYeHne cpeaHECPOYHbIX KPeanToB, rapaHTUel KOTOPbIX
MOTYT CINYXUTb ApYyriie rpynmnbl akTMBoB. MocKonbKy Ha AaHHbIN MOMEHT HabnoaaeTcs
HennaTexecnocoBGHOCTb TONMbBKO B CPEAHECPOYHON NepcnekTUBe, NonoXeHne Ha NpeanpuUsTUM MOXHO
cYMTaTh YAOBMNETBOPUTENBHLIM. Heo6XxoamMm NocTOSAHHbIA MOHUTOPUHT (OMHAHCOBOTO COCTOSIHUA AMNS
CBOEBPEMEHHOIO BhLIABNEHNSA NPOBeM 1 Ana UX NpegoTBpaLLeHust B NepcrnekTmBe.

[1na oueHKN OTHOCUTESbHbBIX NoKasaTenen NMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuumeHTa, akTyanbHbIX 4A9 AaHHOW CUTyauumn.

1. KoabdmumeHT TekyLen nnkBuaHocTu (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTH,
BO3HUKalOLLEN BCNeaCcTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeoLWMMUCS
obsasatenbcTBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,27. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbl
pauMoHanbHO 1 UCMONb3YyTCH APEKTUBHO.
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2. KoadhpumumeHT kputudeckon (bbiCTpoin, CpoyHoM) NUKBMAHOCTU Kkn. 3TOT KO3 PULMEHT OTpaxkaeT
NPOrHo3Mpyemble nnaTexHble BO3MOXHOCTU NPU YCNOBUN CBOEBPEMEHHOIO MPOBEAEHNS PacyEeToB C
aebutopamu.

Kkn = (A1+A2) / (N1 + MN2) = 1,27. BenuunHa Kkn HaxoguTcsa Ha 4ONyCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NUKBUOHOCTY ABNAETCA Hanboree XeCTKUM KpuTepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKyl YacTb KPaTKOCPOYHOW 3aJ0MKEHHOCT NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = (A1) / (M1 + M2) = 1,01. BennuymHa Kan HaxoguTcsa Ha JONyCTUMOM YPOBHE.

4. O6wun nokasaTenb NMKBMOHOCTU Ko cnyxuT nokasaTenem palyoHanbHOr0 COOTHOLLIEHUS akTUBOB U
naccueoB. Kno gomxeH 6biTb > 1

Kno = (A1 + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,82

O6Lwwas oueHKa NMMKBMAHOCTU U NnaTeXxecnocooHocTu - 5u3 7, To ectb 0,71
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OAO "Jlykoun"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTD BUSIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPELCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasateny (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCcTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeAcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbligensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "flykonn" AEc = 138984820, AEp = 149172041, AEY = 569212823. BT0 3Ha4uT, 4TO
npeanpusitue MMeeT abcontoTHbIN TUN hrHAHCOBOW YCTOMYNMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHUA 3anacoB 1 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMYMBOCTU HEMb3S paccMaTpmBaTh Kak naeanbHbli, Tak Kak NpeanpusaTue B 3TOM criydae He
Ncnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBAHUS B CBOEW XO3AMCTBEHHOW AEATENBHOCTMU.

OTHocUuTenbHbIE Noka3aTesin (PMHAHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasartenu, onpeaensatLLmMe CoCTosiHMEe 0BOPOTHLIX CPECTB.

KoadppumumeHT ob6ecneveHHocTn cobecTBeHHbIMM cpegcteamu (Ko=0,20). Npeanpuatne umeet
[OCTaTOYHbIN 06beM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHt
obecneyeHHOCTU MaTepuanbHbIX 3anacoB cobcTBeHHbIMM cpeacTBamu (Kom3=2007,91). O6bem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuuneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,22). CobcTBeHHbIX 000POTHBIX UCTOYHMKOM HE XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsIHUE OCHOBHbIX cpencTB. [NokasaTenu aTou rpynnbl
CYLLIECTBEHHbI A5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,78) n koadhdurumeHTa 4ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,02) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpcu = 0,01) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,41) HWxe HopMbl, ANs NoBbliweHna KnnH TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokazartenu, onpegensiowme cteneHb (OMHAHCOBOW HE3AaBUCUMOCTU NPeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,52) nokasbiBaeT 4OCTATOYHYHO CTEMNEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHHI. .
KoadppurLMeHT COOTHOLLEHUS 3a€MHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULMEHT rmpuHra (Ks/c =
0,69) xapakTepusyeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMmetoLLee
hMHaHCOBYIO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
NMMoOuMnNu3oBaHHbIX cpeacts (Km/m = 1,46) cneundunyHo Anst KaxKaon OTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMMUYEHME KOS MPULIMEHTa ABNSETCA MOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,13) paccmaTprBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

OG6Lasn oueHKa nokasaTtenen oMHaHcoBan ycton4mBoctu - 7 3 10, To ectb 0,7
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OAO "Jlykoun"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAUH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTU AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHUSIMW TOProBasi nanarta Unv nNpoMbILUNEHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro npeanpusitus 1 cpaBHMBast X ¢ onyoGrMKoBaHHbLIMU
3Ha4YeHAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MONIOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU NO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnmKyembix maTtepuanax cyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: HaANoroeBasi MHCNEKLMS MOXET BblYUCNIUTL PeHTAbEeNbHOCTL NO NpeacTaeieHHbIM
B OyXOTYETHOCTWN AaHHBIM U CPaBHUTL (M MHOTAA OENCTBUTENBHO CPaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA O4EBUOHO, YTO
npeanpusiTue, Msirko roeops, "onTuMmnaMpyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHMN NPOBEPOYHBIX MEPONPUATUMI. B gaHHOW BeEpCcUM aKCnpecc-aHannsa He
NPOBOAMUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMI (OTpacneBble
rokasaTenu 3Ha4yuTeNbHO OTINYaOTCH - MHOrAa B AecATkM pas). Ctatuctuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npueedeHa Ha Hawem canTe. Kaxabli MOXeT caenaTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Hanbonee ynotpebutenbHble NoKasaTesnn peHTabensHOCT NpuBeaeHbl B Tabnuue.

3a 3a
Mokasatenb peHTabenbHocTn OAO "Jlykoun" OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"Ilykonn" yeenuuunacsk, Npubbinb He NoBbicunack. Ha npeanpuatu
OTCYTCTBYIOT sIBHble Npobnembl co cobIToM. PeHTabenbsHOCTb Npodax He
noBbICUNACk, YTO SABMSETCSA BaXKHbIM MoKasaTenemM yxyalweHns kayectsa
MEHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW NOSNTUKN.

17,10 20,14

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
e[VHUL, 3aTpayeHo npeanpusaTMemM Ans nonyyvyeHnsa pyons npmubbinm He3aBMCMMO
OT MCTOYHUKOB NpUBIieYeHnsi cpeacTts. B oTueTHOM nepuoge Habnogaerca 23.13 15,05
yBenunyeHune 6anaHcoBoi Npubbinv. CTOMMOCTb akTMBOB yBenuyunack. Obias
peHTabensHOCTb MoBbiCcUack. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPobnem Ha
NpegnpusaTun.

- peHTabenbHOCTL COBCTBEHHOrO KanuTarna nokassiBaeT 3PEKTUBHOCTb
MCMONb30BaHWSi COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKM BHECTV 46,25 36,78
B NpeanpuaTue. MNokasarenun Yuctom Npubsinu n cCoOGCTBEHHOrO kanutana B
OTYETHOM MEepUoae NPUBENM K YBENTMYEHUIO peHTabenbHOCTM NPeanpUsATHS,
NMO3TOMY BIOXXE€HWUsi COOCTBEHHUKOB OnpaBAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEpPSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTUBOB HE BO3pacna. 49,91 23,55
CnepoBaTenbHO, NoBbICUMNACchk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEPUOLE.
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

20,62

25,22

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS JONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

45,39

31,82

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICUIIACH.
doHOopeHTabensHOCTb He MOBbLICUMAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasv UCronb30BaThCa MeHee 3HEKTUBHO.

3668,38

4283,85

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana
Hag NHOEKCOM MHCbJ'IFlLLI/II/I, TO €CTb €CTb BbIrOAHO I COﬁCTBeHHVIKy ObITb BragenbLem

npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 5 U3 8, To ectb 0,63
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OAO "Jlykoun"
AHanu3s desioeoll akmuseHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BENUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNa.
BaxHblil NokasaTesb 4eMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 0BOPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, @ 3HAUYUT - TEM Bbille

¢hmHaHcoBas apheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTWN OBbLIYHO HaYMHaETCH C aBCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU

aktmeoB (Ta,%) npeanpuaTtus, To ectb Tn > Tp > Ta > 100%. B gaHHrom cnyyae

Tn=173,27 > Tp = 100,19 < Ta = 119,52 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN HKE TEMMa pocTa akTMeoB (Ta).

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTUBHOCTU NOME3HO paccmaTtpusaTb B AUHaAMUKeE. B pgaHHON
BEepCunn 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorm4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacneBbiMN 3HA4YEHUAMMN. Cpe/:m OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT

cnegywouwine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3esoauTenbHOCTL TpyAa. XapaktepuayeT 3hdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbilleHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M VIMEET MONOXUTENLHbIA 3PdeKT.

17712,91

16871,17

doHpooTAaYa OCHOBHbIX cpencrts. [NokasbiBaeT, CKOMbKO BbIPYYKM NpuxXoanTca
Ha 1 py6 CTOMMOCTU OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoanTesibHOCTb TpyAaa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MOodepHU3aLlinn o6opy,qoaaHM;|.

5,42

10,54

KoadppumumeHT obLein obopaumnsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTtenb roBOpuUT O CKOPOCTU (KonnM4ecTBe) 060POTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBaHHOTO KanuTana). [py oTCyTCTBMM pOCTa HY>KHO
npoaHanun3opoBaTb COCTOSIHWE OCHOBHbIX M 060POTHBLIX CpeacTB, COBCTBEHHOIO
KanuTarna, 4ebuTopcKon 1 KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHast
cTpaTermveckas 3agava.

0,03

0,04

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHKEHUN 3hpEeKTUBHOCTM paboTbl NpeanpuaTus.

11289,19

9855,59

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BenuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUK. MprUYnHON MoXeT BbITb B0 He3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLlEHNe Cepbe3HON CTpaTErM4eckon 3agadu.

0,06

0,10

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNM3MpyeMbIi NepUoL,.

6234,72

3661,39
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KoacbpumumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeETUHIOBYIO MOJATYKY.

958,36

604,36

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

0,38

0,60

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaewuro, o3Ha4aeT Npobnemy co cobiToM. YeM Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpeicTBax.

0,26

0,26

CpepnHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOro 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B [IHAX.

1396,43

1387,01

KoadpbumumeHT obopaunBaemMocTy KpeauTopckon 3agomKkeHHocT Ok3.
MokasbiBaeT ckopocTb 06opoTa 3a40MmKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYI0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOnyYeHns
AeleBblX MHAHCOBbLIX PECYPCOB.

0,29

0,35

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3a40/PKEHHOCTbD.

1253,18

1057,39

KoacbdumumeHT obopaymBaemocTn cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbBI UNn
cobCTBEHHUKN NpeanpuaTnsa. Yactb coOCTBEHHLIX CpeacTB 6e3aencTByYeET,
HeahEKTMBHO NCMOMNb3YETCA.

0,07

0,09

MpopomkMTensHOCTL onepalmoHHoro Lukna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAaXoOATCsA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agomkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
HeobXxo4MMOo CTPEMUTLCA K CHIDKEHNIO CPOKOB 06opaymMBaeMoCT MaTepuarnbHbIX
060opoTHbIX cpeacTB (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3s).

1396,81

1387,61

MpopomknuTensHOCTb hmHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBLIE pecypchl OTBReYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesyribTaTt rpaMOTHOrO yrnpasrieHnst 060pOTHLIMU CPEACTBaAMM.

143,63

330,23

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCcTU - 3 u3 11, To ectb 0,27

I'IpwmeanMe. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koadppuumeHTbl Ck, Cob, Cm cp, Cas, Ck3, Tak Kak OHU ABMASAOTCA 3aBUCUMbIMU OT paHee YYTEHHbIX

KoappmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXHbINA NapameTp, 1 ero

BblYMnCneHne He BXoOUT B AaHHYIO BEPCUIO SKCrNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoctu OAO "Jlykonn"
no 10-6annsHou (ot 0 ao 10) wkane - 6,08;
no 5-6annbHou (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 3, unu 3 +

P.S. MNMosicHeHWs K BbIMUCNEHSM NPUBEAEHDbI HAa cTpaHuyke http://ppnf.ru/teor_eks-a.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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