OAO "lasnpom"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropaa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 277 132 523 393 371 494
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 2155 015 1957 582 3079 812
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 82 733 078 42 764 714 41 782 999
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 52 007 458 32 784 530 27 408 297
OcCHOBHbIE CpefcTBa 1150 5679 205 304| 5559595966 4 798 374 764
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 2006 056 074 1769588382 1717983114
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 15 490 136 40512 953 17 478 804
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 28 020 262 27 615 257 23 964 465
WUTtoro no pasgeny | 1100 7 865944 459 7 475342 777] 6 630 443 749
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 402 256 939 350 733 995 281 000 069
Hanor Ha fo6aBnenryio CToumocTs Mo 1220 56 729 385 49 199 088 20 357 283
npMoBpPETEHHLIM LIEHHOCTSIM

[lebuTopckast 3a40/MKEHHOCTb 1230 2 108 538 791 2012827 396] 2 375188 275
DUHAHCOBbIE BNOXEHNS (38 UCKINIOYEHMEM AeHEXHbIX 4 1240 30 642 250 21 046 052 23 102 447
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 380 231 778 120 666 566 187 778 183
Mpoyre 06opOTHbLIE aKTUBbI 1260 4075 539 6 084 600 3594 288
UTtoro no pasgeny |l 1200 2982474 682 2560557697 2891 020545
BAJIAHC 1600 | 10 848 419 141] 10 035900 474| 9 521 464 294

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 118 367 564 118 367 564 118 367 564
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYMNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 4 326 532 592| 4328 879 078] 4 331 266 961
[o6aBoyHbIl kanutan (6e3 nepeoLeHkn) 1350 0 0 0
PesepBHbIi kanuTan 1360 8 636 001 8 636 001 8 636 001
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 3916294 772 3427 412 835] 3080971 508
Utoro no pasgeny |l 1300 8 369 830 929| 7883 295478| 7539 242 034

V. AONTOCPOYHbIE OGA3ATENIbCTBA
3aemMHble cpefcTBa 1410 944 249 743 774 749 753 841947 238
OTnoXxeHHble Hanorosble 06s13aTenLCTBA 1420 291 105 303 216 296 143 199 648 936
OueHo4Hble 0bsA3aTenscTBa 1430 0 0 0
Mpoune obsizaten-cTBa 1450 1060 164 2120 310 3180 459
WUTtoro no pasgeny IV 1400 1236 415 210 993 166 206| 1044 776 633
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefcTBa 1510 655 966 239 526 648 116 407 074 990
Kpegntopckasa 3agomkeHHOCTb 1520 556 089 971 513 089 718 526 153 479
Hoxopabl 6yaywimx nepuoaos 1530 940 619 838 101 0
OueHo4YHble 06si3aTenbCTBa 1540 29176173 118 862 855 4217 158
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 1242173002 1159 438 790 937 445 627
BAJIAHC 1700 | 10 848 419 141] 10 035900 474| 9 521 464 294
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Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepuo npowunoro
u nepvon roga

Bbipyyka 2110 3933335313] 3659 150 757
CebecToumocTb npopax 2120 | -1927 337 089] -1 708 052 596
BanoBas npubbinb (YyObITOK) 2100| 2 005998 224| 1 951 098 161
Kommepyeckne pacxofpl 2210 -978 592 795 -895 758 005
YnpasneHyeckune pacxoabl 2220 -65 369 929 -62 133 209
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 962 035 500 993 206 947
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 110 443 031 110 415 078
MpoLeHTbI K NONyYeHnto 2320 17 881 474 10 290 572
MpoueHTbl K ynnaTe 2330 -74 147 485 -76 671 447
Mpoyne goxodbl 2340 3137 079 147] 3 240 450 443
Mpoymne pacxogbl 2350 | -3298514899| -3523946 168
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 854 776 768| 753 745 425
TeKyLwmii Hanor Ha NpuobINb 2410 -122 479 079 -205 040 254
B T.4. NOCTOsIHHbIE HaNoroBble ob6s3aTenscTBa (akTuBbl] 2421 72873 963 68 406 024
V3mMeHeHVe OTNOXEHHBIX HAMNOroBblx 0653aTeNbLCTB 2430 -74 810 106 -16 704 437
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -25 019 624 23040 779
Mpouee 2460 -4 156 738 1 345 656
Yucran npubbINb (YObLITOK) 2400 628 311 221 556 387 169
CBepgeHns 0 CpeHECNCOYHOM YUCITEHHOCTH 23523 29 924

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KarneHaapHbLIN o/l

MpumeyaHue. MNokasaTens "???" 03Ha4aeT, YTO BENMYMHA HE MOXET ObITb Bbl4ecrneHa

(kak NpaBwuIo, U3-3a AeNeHnst Ha HOMb)
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OAO "lasnpom"
A2peaupoeaHHbIU 6asnaHc

- YnenbHble Beca, %
AepeeupoeaHHblu 6asnaHc AGCOnIOTHbIE BENNYUHDI K BantoTe 6ananca NameHeHus
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 141712618 410874028 1,412057| 3,78741 269161410 189,934682 | 33,12679707
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 2018911996 2112614330 20,1169 | 19,4739 93702334 4,64122925 11,53233
3anace! v 3atparsl 399933083 458986324 | 3,985024 | 4,23091 59053241 14,7657805 | 7,267924221
Bcero TekyLux akTMBOB (0GOPOTHEIX CPEACTR) 2560557697 | 2982474682 |25,51398| 27,4923 | 421916985 | 16,4775426 | 51,9270513
MMO6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 7475342777 7865944459 | 74,48602| 72,5077 390601682 5,22520095 | 48,0729487
Wroro aktneos 10035900474 10848419141 100 100 812518667 8,09612121 100
MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 631952573 585266144 |6,296919( 5,39494 | -46686429 |-7,38764759 | -5,74589002
KpaTtkocpouHble KpeauTbl U 3aiMbi 526648116 655966239 |5,247642| 6,04665 | 129318123 | 24,5549389 | 15,91571102
Bcero kpaTkocpoUHbIi 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 1158600689 1241232383 |11,54456| 11,4416 82631694 7,13202528 | 10,169821
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 993166206 1236415210 [9,896134| 11,3972 | 243249004 | 24,4922756 | 29,93765114
CobBCTBEHHDIN KanuTan 7884133579 8370771548 | 78,5593 | 77,1612 | 486637969 | 6,17237093 | 59,89252786
Wroro naccusos 10035900474 | 10848419141 100 100 812518667 | 8,09612121 100

OpW30oHTanbHbI aHan13 nNo3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillie TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem cny4yae cocTtaBndaeTr 0,07. Ecnun oHM Huxe - HeobXxoanmo yBENMUYMBATL 3HAYEHUA nokasarenew gaHHomn rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT MPoAax, KoTopasi

BaxHbIM nokasatenem sBnsiloTCA cTonoubl 5 1 8 AFpeFI/IpOBaHHOI'O H6anaHca. Ctonbeu 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEH «BeC» [aHHOWN rpynnbl B BankTe 6anaHca.Ctonbey, 8 nokasbiBaeT
rpynny, nameHeHue KOTOpOI7I BHOCUT Haubonee CyLU,eCTBeHHbIVI BKIag B M3MeHeHWe BantoTbl 6anaHca. MimeHHo rpynnbl C MakCumarnbHbIMWU NnokasarenamMmu no ctonbuam 5 u 8 aensitoTcst Hanbonee

3Ha4YMMbIMU B OE€ATENbHOCTU NpeanpuaTua.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camas obLyas xapakTepucTuka Npu aHanmuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "lasnpom”. OHa MOXET CMYyXUTb YEPHOBMKOM A CAaMOro obLLero npeAcTaBneHns o
NOsIoXeHUN Aen Ha NpeanpusTun. Bonee ToYHble BbIBOALI MOXHO cAenaTth TONbKO Npy AeTanbHOM U3y4eHr AokyMeHTauum. [MpeacTaBneHHble HUKe BUAbI aHanm3a TaK e BaXKHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "laznpom"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBmnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM Ais
noralleHns ero KpaTkocpoUHbix 0b6a3aTenbCcTB. JlIkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Lero NoHATUS, NaTeXecnocoGHOCTN OpraHM3aummn, TO eCTb €€ BO3MOXXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTexHble obsizaTenscTBa. [naTexxecnocobHOCTLI0 OnpeaensioTca BO3MOXHOCTb
nonyveHusl KpeauTa, genoeas u muckanobHas penytaumsi U T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI KNaccuuLMpYOTCS Mo BPEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBa - N0 BPEMEHW UX NOralLeHus.

Al - Hanbonee NUKBUAOHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb OMnnaYeHbl
TekyLumne cdeTa. B aTy rpynny BKoYaoT Takke KpaTKOCPOUHble (bMHAHCOBbIE BNOXEHUS (LieHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpeMeH ANs NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) Peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHWE ANUTENBHOrO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 410874028 > ni-= 556089971 Het
A2 = 2112614330 > n2= 685142412 Ja
A3 = 458986324 > MN3= 1236415210 Het
A4 = 7865944459 < MN4=| 8370771548 Ja

O nuksugHoctn 6anaHca OAQO "Masnpom" MOXHO CckasaTb cnegytollee:

[eHexHbIx cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobos ncnpaerieHnda cutyaunun MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BbIABIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTenbHbIe NokasaTenu NMMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYOT O CcnocobHoCTH
npeanpuAaTnA oTteedarb N0 CBOUM obsizaTenbcTBam. an/IMeHFlIOTCﬂ cneagywouwine KOSCt)CbI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
BO3HMKaIOLLMI BCIeCTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOIO UMYyLLECTBa Hag UMeEIoLMMUCS
obsizaTenscTBamm.

Ktn = (A1+A2 + A3) / (N1+M2) = 2,4. Takoe 3Ha4yeHne KTn roBoput o0 Tom, 4To 06OPOTHLIX CPEACTB
[OCTaTOYHO ANSA MOKPbITUSI KPAaTKOCPOUHbIX 06a3aTenbCcTB. OgHako KTn nmeet 60nbLuyio BENNYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bkl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadppumumeHT kputudeckon (bbicTpoit, cpodHor) nukemugHocTn Kkn. 3ToT koadhdrumneHT oTpaxkaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (N1 + MN2) = 2,03. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTEpUEMNIaTeXXeCcnoCOOHOCTM U NOKa3bliBaET, KaKyto YaCTb KPATKOCPOYHOM 3a40/MKEHHOCTH
npeanpusiTue MOXeT noracuTb B brvkanilee BpeMs.

Kan = (A1) / (M1 + M2) = 0,33. BHumaHue! Takon HM3kn Kan roBopuUT 0 HU3KOWN NUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,26

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63
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OAO "laznpom"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBast YCTOMYMBOCTb 03HAYaeT CrocOGHOCTb NPEeANpUATUS (YHKLIMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS puUcka Ans BragensLues 6usHeca. Ha donHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUnNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bl COPUEHTUPOBATLCA B TAKOM KOMNMUYECTBE PasHOOBpasHbIX MPUYMH, MPUMEHSOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu NpMMeHSATCS AN paHX1MpoBaHUs Tuna (oUHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3asucumocTn ot BenuunH AEc , AEa, AEY BeIAenstoT 4 OCHOBHBIX TUNa YyCTOMYNBOCTH
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHBIV, HOPMAanbHbBIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Tasnpom" AEc = 45840765, AEa = 1282255975, AEZ = 1938222214, 3TO 3HAUUT, 4YTO
npeanpusitue MMeeT abCcontoTHbIA TUMN PUHAHCOBON YCTOMUYNMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMnpoBaHus 3anacoB K 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMHYUBOCTU HEMb3S paccMaTpmBaTh Kak MaeanbHbIN, Tak Kak NpeanpusaTue B 3TOM criydae He
NCcnosnb3yeT BHELUHNE NCTOYHUKM (PMHAHCMPOBaHUSA B CBOEW XO3AMCTBEHHOW AeATENBHOCTMU.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHNne 0BOPOTHbLIX CPEACTB.

KoadppuiLmeHT obecneveHHocTn cobeTBeHHbIMM cpegcteamu (Ko=0,17). MNpeanpuatne umeet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXXHOCTM NPOBEAEHNS] HE3ABMCUMOWN hrHAHCOBON NoNuUTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,10). O6bem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3atpaT goctatodeH. KoadhpuumneHT MaHeBpEHHOCTH
cobcTtBeHHoro kanutana (Km=0,06). CobCcTBEHHbIX 060POTHBIX UCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoaMmMoro ypoBHs 060pOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpefcTB. [NokasaTenu aTou rpynnbl
CYLLLeCTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUN.
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AHanus nHaekca noctosiHHoro aktuea (Kn = 0,94) n koachumumeHTa 4ONroCpoOYHOro NpmBneYeHus
3aeMHbIx cpeacte (Kana = 0,13) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,56) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
numyLlecTBa Npon3BoaCTBEHHOro HasHaveHus (KunH = 0,77) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,77) nokasbliBaeT 4OCTATOYHYH CTeneHb hnHaHCOBOW
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPEACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS! 3a€MHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 dULIMEHT rupuHra (Ks/c =
0,23) xapakTepuayeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLEHUS MOBUIbHbLIX Y
nMmobunuaoBaHHbIX cpeacts (Km/m = 0,38) cneundunyHo anst Kaxnoin oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUNEN.
KoadpcpumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,16) paccmaTpuBaeTca B ANHaMUKe: CHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUS BEPOSTHOCTU BaHKpPOTCTBa.

O6wasn oueHka nokasarenen comHaHcoBan ycronumBocTu - 9 us 10, To ectb 0,9


http://ppnf.ru

OAO "lasnpom"
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAUH U3 MMaBHbIX MokasaTenen oMHaHCOBOM 3d(EKTUBHOCTY OpraHu3aLum.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy nNpoMbILUNEeHHbIE rPYnnbI
NepMoanNYEcKn CUCTEMATUIUPYIOT U NYONUKYIOT JaHHbIE O CPEAHNX 3HAYEHMAX NoKasaTenemn
peHTabenbHocTU. ConocTaenssi NokasaTeny CBOEro npeanpusiTus Co CTaTUCTUYECKMMN AaHHbIMU,
3aMHTEepeCcoOBaHHbIE NULUAa MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHanbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOM CTaTUCTUKM.

A Tenepb - BHMaHWE: Hanoroeasi MHCMEKLMsA MOXXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B 6YXOTYETHOCTY AaHHBIM 1 COMOCTaBUTL CO cpeaHecTatucTudeckumm. Mpu
3HAYNUTENBHOM PACXOXOAEHUNCO CPEAHECTAaTUCTUYECKON CTAHOBUTCA OYEBUAHO, YTO
npeanpuaTue"onTUMU3NpyeT "Hanoroobnaraemyto 6a3y. B aToM cnyyae Hanoroeasi MHCNEKLUAMOXET
MPUHATL peLLeHne O NPOBEAEHUN NPOBEPOYHbLIX MEPONPUATHA. B aHHO Bepcum akcrnpecc-aHanumaa He
MPOBOANTCA CpaBHEHWE NokasaTernie peHTabenbHOCTY CO cCpeaHecTaTUCTYEeCKUMU. [aHHble no
peHTabenbHOCTM MOXHO HaiiTy Ha caiiTe rockoMmcTaTa. Kaxablii MOXeT caMOoCTOATENIbHO OLEeHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKMN.

Haunbonee ynotpebutenbHble Nokasatenu peHTabernibHOCTU NPUBEAEHbI HIKE.

MNMokasaTtenb peHtabenbHoctn OAO "lNasnpom”

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3bIBAET, CKOMbKO MPUOLINK NPUXOANUTCH Ha
eOuHMLY peann3oBaHHOW NPoayKUUnN U NPUMEHSETCH AN ConocTaBneHus
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Beipydka OAO "Tasnpom”
yBenuynnach, Npuodbinb He NoBbicMack. Ha npegnpuaTiv OTCYTCTBYHIOT sIBHbIE
npobnemel co cobIToM. PeHTabenbHOCTb Npogax He NoBbICUNAach, YTO SABMAETCA
BaXXHbIM MoKasaTenemM yxyalweHus kayectTBa MeHepKMeHTa 1 3D PEeKTUBHOCTU
CObITOBOW NOMUTUKU.

24,46

27,14

- 06LWasn (akoHoMMYeckas) peHTaberbHOCTb NoKa3bIBaAET, CKOMNBbKO AEHEXHbIX
eanHUL, 3aTpayveHo NpeanpuaTMemM ans nomnyvyeHus ogHoro pybns npmubsinu
He3aBWCKMMO OT UCTOYHMKOB NPUBIEYEHNs cpeacTB. B oTueTHOM nepuoge
HabnogaeTca ysennyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. ObLas peHTaberibHOCTb NOoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BMOUMBIX NPOGIieM Ha NPeanpuUaTUN.

8,19

7,71

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3hEKTUBHOCTb
“cnonb3oBaHUA COGCTBEHHOrO KanuTana, To eCTb TOro, YTO COGCTBEHHMKM BHECTM
B NpeanpusaTue.MokasaTeny YUCTon NpuBbINM U cOGCTBEHHOrO KanuTana B
OTYETHOM Mepuoae NpPUBENU K yBENMUYEHWUIO PEHTAGENbHOCTU NPeanpUATUS,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

7,73

7,14

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTas npubbinb nosbicunacek. CTOMMOCTb BHEOOOPOTHLIX aKTMBOB BO3pacha.
CnepoBaTenbHO, NOBbICUAch UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30BaAHUN B OTYETHOM NEpUOE.

8,19

7,87
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

32,38

37,25

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONBb30BaHMSA AOMTOCPOYHOrO Kanutana (M cCo6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW yNpaBneHns ONTOCPOYHbIM
KanuTanom.

9,25

8,57

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3dyrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

15,05

13,53

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM Mo OTPacnsaM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BEMNUYMHE ITMX MNokasaTenei B NpeablayLivie rodbl, 4to u

coenaHo B AaHHOM pasferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroaa Bliafesibly BKNnaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbHOCTU - 6 U3 8, To ecTb 0,75
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OAO "lasnpom"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTUBHOCTb - 3TO (PMHaAHCOBasA OLEHKa AeATeNbHOCTU NPeanpuaTUsS OTHOCUTENBHO BEMUYUHDI
3a0eNCTBOBaHHbIX PeCypCoB UMK BEINMYMHbLI UX 3aTpaT B npouecce paboyero uukna. BaxkHbl nokasaTtens
AenoBON aKTUBHOCTU - CKOPOCTbL 0bopoTa cpeAcTs: YeM BuicTpee 060poT, TEM MeHbLLUE B KaxaoM obopoTte
COAEPXKUTCH YCNOBHO-MOCTOSIHHBIX PACX0O0B, a 3Ha4YUT - TeM adpekTMBHEN paboTa npegnpuaTus.

AHanus genoson akTMBHOCTUOBLIYHO HAYMHAETCA C aHanu3a abCconioTHLIX NokasaTtenen, ¢ cobnoaeHns
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=112,93 > Tp = 107,49 < Ta = 108,10 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HUXKE TEMNa pocTa akTMeoB (Ta).

OTHOCUTENbHbIE NOKa3aTenu 4erloBoii akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMuUKe. NS aToro
BbIMOJSHAETCSA CPaBHEHWE C 3TUMMU XXe NokasaTensMu npeablayLiero nepuoaa. Mpw HakonneHun
MHbOpPMaLMK NO OTpaciv MOXHO OTCIeaUTb cpeaHeoTpacneBble KO3 (OULIMEHTE 4eNoBoi akTuBHoCTU. B
AaHHOM JOKYMeHTe 3To He Aenaetcs. Cpeamn OTHOCUTENbHLIX NokasaTenen TpaanLMoHHO NMPUMEHSIIOT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTeNbHOCTL TpyAa. XapaktepusyeT 3hdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT noebieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT. 167212,32| 164648,61

doHO00TAaYa OCHOBHbLIX CPeacTB. [TokasbIBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX cpeacTB. MokasaTernb He YBENUYUICS - HYXXHO
06paTuUTb 0co60e BHUMaHWE Ha NPOU3BOANUTENBHOCTb TPYAa, USMULIKN OCHOBHbIX
CPeACTB U BO3MOXHOCTW MOIepHU3aLIM1 060pya0BaHS. 0,70 0,71

KoadpdpumumeHT obLwen obopaynsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (KofinyecTBe) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOMO kanuTtana). Poct Ok cBuaeTenscTeyeT 06
ycKkopeHuu kpyroobopoTa cpefcTs Npeanpusatusa n apekTMBHOM MX
NCNOMNb30BaHWUN. 0,38 0,37

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NoNoXuTensHoe
sIBNEHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs. 969,00 975,40

KoadhpuumeHT obopaunsaemocTtn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbLIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
Benu4ynHa 0b60pPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOM TaKTUKE. 1,42 1,34

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL, 257,19 271,90



http://ppnf.ru

KoacbpumumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aToT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLek MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
0o6paTUTb BHUMaHWE Ha YNydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUS CKNafCcKMX 3anacos.

10,45

11,58

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (DOPMY.

34,94

31,51

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

1,91

1,67

CpepHuin cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuii cpok
obopoTa gebutopckon 3agomkeHHocT Ca3. MNMoka3aTenb xapakrepuayeTt
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aA0IMKEHHOCTU B AHAX.

191,22

218,85

KoadppumumeHT obopayunBaemMocTy KpeamuTopCKon 3a0mKkeHHoCT OK3.
MokasbiBaeT ckopocTb 0bopoTa 3a40MKEHHOCTM NpeanpuaTus. MoBkIweHne
060opayYnBaEeMoOCT! MOXET O3HaYaTb CHDKEHNE KPELUTOPCKON 3a[0KEHHOCTM
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYHO 3a40/MKEHHOCTH Kak MCTOYHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

7,36

7,04

CpefHuit cpok o6opoTa KpeanTopckoii 3agomkeHHocTn Ck3. MokasbiBaeT
nepuom, 3a KOTOPbIN NPeanpUATHE NMOKPLIBAET CPOUHYIO 3a10MKEHHOCTb.

49,61

51,83

KoacbdumumeHT obopadmBaemoctm cobecTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasarens CBUaeTenbCTBYET O
pauvoHanbHOM MCNONb30BaHNM COBCTBEHHbLIX CPEACTB.

0,48

0,47

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. Xapaktepusyet obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PECYPChl HAX0OATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3aa0mKkeHHOCTU. CHKeHne 3HaveHuna Lo -
nokasatenb apeKkTUBHOCTN BusHeca. ABNAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MatepuarnbHbiX 060POTHBLIX CPpeacTB 1 AebutTopckon
3a00JDKEHHOCTMU.

226,16

250,36

MpogomkuTensHOCTE hHaHcoBoro Lukna Lid. Bpemsi, B TeueHne KOToporo
huHaHCcoBbIE pecypchl oTBIieYeHbl N3 obopoTa. CokpalleHne prHaHCOBOroO
LMKIa - pesynbTaTt rpaMoTHOrO yrnpasreHnst 060pOTHLIMU CPEACTBaMM.

176,55

198,53

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY IKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa aenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73

MPUMEYAHUE 1. B Tabnuue 16 CcTpok, HO yunTbiBaeTcs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAITCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM NO OTpacnu NokasaTenu 4enoBON akTMBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3meLleHbl B 0606LeHHOM oTyeTe. MHdopmauusi 06 aTom GyaeT pa3MellieHa Ha Hallem canTe Ha
ctpaHuue OAO "lMasnpoM” AONOAHUTENBHO.

3aknro4yeHue

B "knaccuyecknin” o6bem paboT no aKcnpecc-aHanuay BXOAWUT TONbKO OBHapyxeHue npobnem Ha
npeanpusatun. OgHako B aToM OTYyeTe AaHbl Takke HEKOTOpble pekoMeHgauun no nuksugaumnm
0BHapy>xeHHbIX Npobrem. Cepbe3Hbin Moaxoa K PUHaHCOBOMY aHanu3y npegrnonaraeT AetanbHoe
nccriegoBaHue JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbtaTbl (OMHAHCOBOro aHanumaa
AafayT Kenaembl pesynbTar.

MpuBeOeHHas HXKE IKCNPEeCC-oLeHKa ABNAeTcsa "6a3oBoi". OTO 3HAUUT, YTO Ha UTOTOBLI pedynbTaT
BMUSAIOT TOMbKO AaHHble ByXranTepckon 0TYETHOCTY KOMMaHUM Ha BbIGpaHHOM NPOMEXKYTKE BpeMeHu. Ty
OLIEHKY MOXXHO OTHECTY K KaTeropum "dyHaameHTanbHbIX", Tak Kak MMEeHHO (oyHAamMeHTanbHbIi aHanus
nsyyaeT (OMHAHCOBOE COCTOSHNE SKOHOMMKM, OTPacnn U NPeanpuaTAa 1 Ha STOM OCHOBaHUM AenaeT
BbIBOA, O NepcrekTuBax MHBecTULmii. MoaoGHas oLeHKa BaXxxHa AN BbIpaboTKM CTpaTernyeckoro
HanpaBneHus, To eCTb BO3MOXHOCTU MHBECTUPOBAHNA 1 3 EKTVBHOIO YNpaBneHns Ha OnuTenbHbIi
CPOK.

Ona nonyyeHnst CUIOMUHYTHON NPUBLINK Ha GUpXe LeHHbIX Gymar B 4OMOSHEHWE K pe3yribTaTam
aHanusa "HesaBucuMoli (oMHAHCOBOW SKCNEPTU3LI"PEKOMEHIYETCS UCMOMb30BaTh ele U UHCTPYMEHTSI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oueHKa aKkcnpecc-aHanusa byxrantepckon oryetHoctn OAO "la3npom”
no 10-6annsHoun (ot 0 ao 10) wkane - 7,5;
no 5-6annbHoun (0T 1 A0 5) «WKONBLHOW» LWKane - TBepaan 4

P.S. MNMosicHeHWs K BEIMUCNEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHus, NPEANOXKEHUS U 3asBKM Ha HalLeM cauTe.
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