OAO "EBPA3 3CMK"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 4 308 5339 5 655
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 13478 20 055 27 238
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 41 882 809 42 068 485 36 245 305
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 54 835 74779 70 630
DrHaHCOBbIE BNOXEHMS 1170 18 508 112 18 392 655 18 228 204
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 2521 343 632 748 932 879
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 529 563 562 000 546 168
WUTtoro no pasgeny | 1100 63 514 448 61 756 061 56 056 079
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 9074 575 11 590 552 11 353 628
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1293 820 1353 276 2035 472
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 20 417 155 13 000 466 13 737 675
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 861 1393 4 844
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 9 128 491 3787 150 2311132
Mpoyre 060pOTHBIE aKTUBLI 1260 247 395 377 116 617 106
UTtoro no pasgeny |l 1200 40 162 297 30 109 953 30 059 857
BAJIAHC 1600 103 676 745 91 866 014 86 115 936

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 133 875 133 875 133 875
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 6 670 817 6 697 795 6 822 002
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 533 407 533 407 533 407
PesepBHbIvi kanuTan 1360 6 694 6 694 6 694
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 36 035 873 31 369 931 22 503 164
Utoro no pasaeny il 1300 43 380 666 38 741 702 29 999 142

V. AONTOCPOYHLIE OBSA3ATENIbCTBA
3aeMHble cpeacTea 1410 7 350 496 18 714 467 12 156 715
OTNOXEeHHbIE Harnoroeble 06s13aTeENbLCTBA 1420 3 386 322 2 347 559 1820 162
OueHouHble 06sa3aTensCcTBa 1430 0 0 165 755
Mpoune obs3arenbcTea 1450 3 662 3555 3 650
WUtoro no pazaeny IV 1400 10 740 480 21 065 581 14 146 282
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTea 1510 24711 096 6 354 366 10 768 731
Kpeaoutopckas 3a40rmKeHHOCTb 1520 24 185 139 25 104 638 30 773 531
Hoxopabl 6yaywimx nepuoaos 1530 0 574 0
OueHo4Hble obs3aTenscTBa 1540 655 981 595 691 416 085
Mpoune ob6si3aTen-cTBa 1550 3383 3462 12 165
WUtoro no pasgeny V 1500 49 555 599 32 058 731 41 970 512
BAJIAHC 1700 103 676 745 91 866 014 86 115 936
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Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 127 335 465 130 598 252
CebecToumocTb npopax 2120 | -112 601 856 -110 531 948
BanoBas npubbinb (YyObITOK) 2100| 14 733 609 20 066 304
Kommepyeckne pacxofpl 2210 -9 829 093 -10 118 273
YnpasneHyeckune pacxoabl 2220 -5 995 823 -5 582 287
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 -1 091 307 4 365 744
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 8 979 925 7 550 632
MpoLEHTbI K NONyYeHnto 2320 9 752 15018
MpoueHTbl K ynnaTe 2330 -2 159 506 -1 539 341
Mpoyve poxoabl 2340 1 820 806 2 985 383
Mpouvre pacxoapl 2350 -3 777 104 -4 057 736
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 3 782 566 9 319 700
TeKyLwmii Hanor Ha NpuobINb 2410 6 566 250 388
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 183 074 223 326
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -1 038 763 -527 397
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 1888 595 -300 131
Mpouyee 2460 0 0
Yucras npubbINb (YObLITOK) 2400 4 638 964 8 742 560
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 22323 18 380

pabOTHMKOB
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OAO "EBPA3 3CMK"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHbili 6anaHc N Fa T T || HTHE L WU3meHeHus
K BanoTe 6anaHca
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 3788543 9129352 4,123988| 8,80559 5340809 140,972638 | 45,21996987
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 13377582 20664550 14,56206 | 19,9317 7286968 54,4714882 | 61,69785765
3anacsl 1 3aTparbl 12943828 10368395 14,0899 | 10,0007 -2575433 -19,8969965 | -21,80587298
Bcero Tekywmx akTneBos (060pOTHbLIX CPEACTB) 30109953 40162297 32,77594 | 38,738 10052344 33,3854523 | 85,11195454
MiMmmoBunmsosaHHble cpeacTea (BHEOGOPOTHLIE aKTUBbI) 61756061 63514448 67,22406| 61,262 1758387 2,84731081 | 14,88804546
Wroro akTuBOB 91866014 103676745 100 100 11810731 12,8564749 100

NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 25703791 24844503 27,97965| 23,9634 -859288 -3,34303994 | -7,275485319
KpaTkocpouHble KpeauTbl U 3aiMbl 6354366 24711096 6,916993 | 23,8348 18356730 288,883738 | 155,4241647
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 32058157 49555599 34,89665 | 47,7982 17497442 54,5803117 | 148,1486794
JonrocpouHblil 3aeMHbIN KanuTan (4oNrocpoUHbIe 06s3atenscTaa) 21065581 10740480 22,93077| 10,3596 -10325101 | -49,0140813|-87,42135436
CobcTBeHHbIN KanuTan 38742276 43380666 42,17259| 41,8422 4638390 11,9724252 | 39,27267499
Wroro naccueos 91866014 103676745 100 100 11810731 12,8564749 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonGel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaXx,
KoTOpasi B HalleM criydae coctaensieT -0,02. Ecnv oHU HUXe - HeoBXoaMMO YBENUUMBATL 3HAYeHWs nokasaTternen AaHHON rpynmb.

BaxHoe 3HaueHue uvetoT ctonbupl 5 1 8 ArpermpoBaHHoro 6anarca. V3 ctonéua 5 MOXHO y3HaTbHaCKOMbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbew, 8 xapakrepuayet
rpynrny, M3MeHeHWe KOTopoii GonbLLe BCEro BNMSET HA U3MeHEHVE BantoTel 6anaHca. MIMEHHO rpynmnbl ¢ MakcuManbHbIMU NokasaTensmMu no cronbuam 5 u 8 uMetoT HanbonbLuee BNUSIHWE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHAMALMM Ja
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0653aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUsT (COBCTBEHHOrO 1 JONTOCPOYHOr0 3aeMHOro Kanutana) NpeBbILIaoT TEMIbl POCTa BHEOGOPOTHbIX H
.
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- TeMnbl pocTa eBGMTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camasn obLias xapakTepucTuKa Npy aHanuae QuHaMuku u cTpykTypbl Byxrantepckoi otyetHocT OAO "EBPA3 3CMK". OHa MOXET CnyuTb YEPHOBMKOM A1 Camoro obLLero npeacTaBneHns
O MOMNOXeHUN ien Ha npeanpusaTuun. bonee ToYHblE BbIBOABI MOXHO cAenatb TOMbKO NpuY AeTanbHOM U3yYeHun JoKyMeHTaumu. [NpeactaBneHHble aanee BUabl aHanmsa Tak e BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "EBPA3 3CMK"
AHanus nukeudHocmu 6anaHca u nnamexecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CNoCOBHOCTL aKTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JIMKBUOHOCTL GanaHca - 3To cocTaBHas YacTb 6onee o6LIEero NoHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CrocoOHOCTU NOMHOCTLIO BbIMOHATL CBOU NIiaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTbIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs 1X
B LlEHEXHY0 bopMy, 06a3aTenbCTBaA - B COOTBETCTBMU CO CPOKAMM WX MOraLleHus.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNSI TEKYLLIMX pacYeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIEe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOro BpeMeH ANs npeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBMUAHbIE aKTMBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAATCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 9129352 > ni-= 24188522 Het
A2 = 20664550 > n2 25367077 Hert
A3 = 10368395 > N3= 10740480 Het
A4 = 63514448 < 4= 43380666 Her

O nukeugHoctn 6anaHca OAO "EBPA3 3CMK" MoxHO ckasaTb crieqytoLee:

JeHexHbIX cpeacTB NPeanpuATUs He AOCTAaTOYHO AN1S OCYLLeCTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpyKkTypa akTMBOB NpeanpusiTua He no3sBonseT BbINOMHUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UCNpaBneHnsi cUTyaLun SBnseTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOpbIX
MOTYT CRYXWUTb ApYrue rpynnbl akTusBoB. [1onoxeHne OCnoXHAeTCs TeM, YTO NpeanpuaTie
HennaTexecnocobHo Kak cervac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKON NONUTUKUA. HeobXoanm NOCTOAHHBLIA MOHUTOPUHT (DMHAHCOBOrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNIEHNA Npobnem 1 Ans ux npegoTspalleHns B nepcnekTuse.

OTHocHTENBHbIE NOKa3aTenun NMUKBUAHOCTU U nnarexecnocobHocTu roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTUBOB N TEKYLLNX 06sa3aTenbLCTB. |/|CI'IOJ'Ib3yIOTC$| cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMAHOCTU (NOKpbITMA) KTn. Ero BenuymHa - 370 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYLLECTBa Hag UMeEIoLMMUCS
obsizaTenLcTBamm.

Ktn = (A1+A2 + A3) / (N1+M2) = 0,81. Takoe 3Ha4yeHne KTn roBoput o TOM, YTO 0OBOPOTHLIX CPeaCTB He
[O0CTaTOYHO A1151 NMOKPbITUS KPaTKOCPOYHbLIX 0053aTeNbCTB.

2. KoadppumumeHT kputndeckon (bbicTpoit, cpodHon) nukemugHoctn Kkn. 3T1oT KoadhdumumneHT
XapakTepusyeT CnocobHOCTb KOMNaHUM norailatb TekyLme (KpaTkocpoyHble) 06s13aTenscTBa 3a CYET
0BOPOTHbIX aKTUBOB.
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Kkn = (A1+A2) / (M1 + N2) = 0,6. Takon HU3kn Kkn roBoput 0 HeobxoanmocTn nepesoda Aebntopckon
3a00SDKEHHOCTU B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NMKBUOHOCTUN ABNSETCS Hanbonee XeCTkuM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTue MOXXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (M1 + M2) = 0,18. BHumaHue! Takon HMU3kn Kan roBopuUT O HU3KOWN NIUKBUOHOCTU U
HeOoBX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,56

O6Lasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3 8, To ectb 0
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OAO "EBPA3 3CMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

drHaHCOBas YCTOMUYNBOCTL O3HAYaeT CMOCOBHOCTL NPEAnPUATUS Pa3BUBaTLCA NPU paLyoHarn-HOM
COOTHOLLIEHUNCBOMX aKTUBOB U MacCUBOB BHE 3aBUCUMOCTM OT BHYTPEHHEN 1 BHELLHEN cpeabl.
Xopolumre nokasaTtenu uHYCTOMYMBOCTM - 3TO YCIOBME MOCTOSIHHOMN NNaTEXecnocobHOCTH,
VHBECTULIMOHHO NMpUBMEKaTenbLHOCTM 1 JOMYCTUMOrO YPOBHSA pucKa Ans BragenbLes GusHeca.
drHaHCOBas YCTONUYNBOCTbL 3aBUCUT OT:
- Benu4mHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTbL M BEMUYMHA [4OXO/0B,;
- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPEeACTB.

[nst 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbIX NpuudnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHus tuna (oMHaHCOBOM YCTOMYMBOCTU.
ABConoTHLIE NoKa3aTenu - 3To:

- n3nuuek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEc);

- N3NULLEK/HEQOCTATOK (+/-) COBCTBEHHBIX OOOPOTHBIX CPEACTB U AOSNITOCPOYHbIX 32aEMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHMMBOCTL pasgensoT Ha 4 Tuna:
abContoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "EBPA3 3CMK" AEc = -30502177, AEp =-19761697, AEZ = 4949399. 3TO 3HAYUT, YTO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [1naTexecnocobHOCTb NpeanpuaTns HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb AOMOMHUTENbHbIE NCTOYHUKM NOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHUKeHNe AOXOAHOCTM NMPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnst
cuUTyaumm eLle MMeoTCA.

OTHOCUTENBHBIE nokasaTtenu (pMHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLlme coctosiHme obopoTHLIX CPeacTs.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpegctBamu (Ko=-0,50). O6bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 00LLel BenuumHe 060pOTHBIX CPpeacTB NpeanpusaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATMSA OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTN MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=-1,94). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-0,46).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,46) n kosdhduumeHTa OoNrocpoYHOro NpmusnevYeHns
3aeMHbIx cpeacte (Kana = 0,20) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,49) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,71) HaxoauTcs B npegenax HopMaTUBHbBIX 3HAYEHWUI.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,42) HEBLICOK, A0MNs COOCTBEHHbLIX CPeACcTB HegoCcTaToYHa Ans
npoBefeHnsa He3aBUCMMOM OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPeaNPUATHAS OrpaHNYeHbl
BO3MOXXHOCTW MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMEHT COOTHOLLEHNST 3aEeMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 0,82) roBopuT 0 TOM, YTO Ha NpeanpPUsaTUN
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYHMKOB CPEACTB, TO eCThb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIbHBIX M1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,63) cneumdun4HO AN Kaxaon oTAeNbHOM OTpacru, HO Mpu NPoYMxX paBHbIX YCHOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs nonoxmntensHon TeHaeHunein. KoagppuuneHTt nporHosa
6aHkpoTcTBa (Knb = -0,09)

OG6Lasn oueHKa nokasaTtenen oMHaHcoBan ycTtonumBocTu - 2 u3 10, To ectb 0,2
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OAO "EBPA3 3CMK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ pa3BuUTbIMU PbIHOYHLIMW OTHOLLIEHUAMI TOProBas nanarta Unm NPoMbILLNEHHbIe rpynnbl
nepuoanYeckn CUCTEMAaTUSUPYIOT U MYBMNUKYIOT AaHHbLIE O CPEAHUX 3HAYEeHUsIX nokasartenei
peHTabenbHOCcTM. CoMnocTaBnsas nokasarenu CBoero NpeanpuaThs Co CTaTUCTUHECKUMI OaHHLIMMU,
COBCTBEHHUKM MOTYT caenath BbiBOA O (PUHAHCOBOM COCTOSIHUM NpeanpusaTusA. B Hallen cTpaHe
oTpacneBble 1 pervoHasnbHble KoagdurumeHTax peHTabensHocTn Ny6nukyeT deneparnbHas cnyxbta

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BbIMUCTTUTb PEHTabenbHOCTb MO NPeACTaBNeHHbIM B
BYXOTYETHOCTU AaHHbLIM U COMOCTaBUTb CO CpeaHecTaTuCcTM4Yeckumu. Npu cunNbLHOM HECOOTBETCTBUMUCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyo
6a3sy. B aTom criyyae puckanbHbI OpraHMOXET NMPUHATL peLleHne O NpoBeaeHUN NMPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcun akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTM CO cpeaHecTaTUCTUYECKUMU. [laHHbIe N0 peHTabenbHOCTM NpuBEAEHbI Ha canTe
rockomctaTa. Kaxxablii MOXeT CaMOCTOATENbHO OLEHNTL BEPOATHOCTb BHEMMAHOBOW KaMepanbHON

MPOBEpPKM.

Haunbonee yI'IOTpeﬁl/lTeJ'leble nokasaresn peHTa6eanocm npmueegeHol ganee.

Mokasatenb peHTabenbHocTn OAO "EBPA3 3CMK"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NOKa3biBAET, CKOMbKO NpUbLINY Npuxoantcs Ha
eVH1LY peann3oBaHHOM NPOAYKLMM U ABMSETCS BaXKHbIM rokasarenem gns
COMOCTaBMEeHUs NpeanpusaTUn ogHOM oTpacnu. B otyeTHOM nepuoae Bbipyyka
OAO "EBPAS 3CMK" He yBenuuunack, npmbbinb He nosbicunace. Ha
NPeanpUsaTUN CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHoCcTb
npoAax He NoBbICKIachk, YTO ABMAETCH BaXKHbIM MoKasaTesnieM yxXyaLeHust
KayecTBa MeHepKMeHTa 1 3 PEKTUBHOCTM COBITOBOM MOMUTUKN.

-0,86

3,34

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3blBaAET, CKONBbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusTMeM Asisi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHUKOB NpUBReYeHnst cpeacTs. B otTyeTHOM nepuoge He
HabnogaeTca ysenuyeHne 6anaHcoson npmbbinn. CTOMMOCTb akTMBOB
yBenuuunacbk. O6Llas peHTabenbHOCTb He NoBbICUNAck. ATO FOBOPUT O
nosiBNeHUn NpobnemM Ha NpegnpusaTun.

3,87

10,47

- peHTabenbLHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
MCnonb30BaHUA COBCTBEHHOrO KanuTana, To eCTb BHECEHHbBIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokaszaTeny YncTon Npubbinu 1 cOGCTBEHHOTO KanuTana
B OTYETHOM MNEPVoAe He NPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHUE KOHTPOSO Hafg
npeanpusTUEeM WM pacCMOTPETL anbTepHaTBHbIE CNOCOObLI pasMeLLeHus
CPEACTB.

11,30

25,44

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHBLIX aKkTUBOB.
YuncTtaa npubbinb He noBbicunacbk. CToMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNAch X peHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEPUOE.

7,41

14,84
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

-0,85

3,46

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBEnuYeHue
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

6,64

1

7,93

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTB (poHAoB). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTasnm UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

9,03

2

2,15

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPEAHECTATUCTUYECKMX 3HAYEHUI PEHTAOENBHOCTM NO OTPACNAM U perMoHam OCHOBOWA
ONSA CpaBHEHUS ABNSIOTCA AaHHblE O BENUMHE 3TUX NokasaTenen B npeablayLleM neproge, Y4To u caenaHo
B Al@aHHOM pa3sgene. Mpu HakonneHun nHopMaLum No oTpacnu nokasarenu peHrabensHocTu 6yayT
CKOPPEKTMPOBaHbI U pa3meLleHbl B 00606LeHHOM oTyeTe. NHdopmauust 06 3Tom OyaeT pasmelleHa Ha

HalwleMm cante Ha ctpaHuue OAO "EBPA3 3CMK".

BaxHbIn napameTp 3EKTUBHOCTM - NPEBbILLIEHNE PEHTAbENbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCt)J'IFlLLI/II/I, Mnn eCTb NN BbIroAa Bnafernbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbHocTM - 1 U3 8, To ecTtb 0,13



http://ppnf.ru

OAO "EBPA3 3CMK"
AHanu3 dennoeoli akmueHocmu

[enoBasi akTUBHOCTb - 3TO pPe3yfbTaTUBHOCTb paboTbl NPEANPUATAS OTHOCUTENBHO BEITUYUHDI
3a4eNCTBOBaHHbLIX PECYPCOB UMW BEMNMYMHbI X NOTPeOeHMs B NpoLiecce NPon3BOACTBEHHOIO LuKna.
BaxxHbIn noka3aTenb AenoBOW aKTUBHOCTU - CKOPOCTb 060poTa CpeacTB: Yem ObicTpee 000poT, TeM
MeHbLLE B KaXXgoM 060poTe COaepXXUTCSt YCIOBHO-NOCTOSIHHLIX pacxodoB, a 3HauuT - TeM achdeKkTMBHEN
paboTta npegnpuaTua.

AHanus 0enoBov akTMBHOCTU, KaK NPaBuIIo, HAYMHAKT C aHanm3a abCcontoTHbIX NokasaTtenemn, c
BbIMOJTHEHUSI «30I10TOrO NpaBuria SKOHOMUKW»: TemMn pocTa npubbinu (Tn,%) gormkeH ObITh Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =53,06 < Tp =97,50 < Ta= 112,86 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyemMom nepuoge Temn pocrta npubbinu
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXE TeMna pocTa akTuBoB (Ta). Mpubblnb He
pacTteT. Bblpyyka He pacTeT.

OTHocUTENbHbIE MoKasaTenu AernoBoi akTUBHOCTM YA06HO paccmaTtpyBaTth B AUHaMuKe. Onsa aToro
NPOBOAMTCA CPpaBHEHME C 3TUMU XKe MNokasaTenamu npeabiayliero nepuoga. Mpv HakonneHun
MHpopMaLIMKM Mo OTpacny MOXHO OTCMeauTb cpeqHeoTpacneBble NokasaTenu 4enoBoi akTUBHOCTU. B
[aHHOM [IOKYMeHTe 3To He Aenaetca. Cpeaun OTHOCUTENbHbIX NokasaTtenen TpaguLMoHHO BblaensoT
cnegyrowme:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpoun3BoAUTENBHOCTL TPyAa. XapakTepusyeT apeKTUBHOCTb UCTONb30BaHUA
TPYAOBbIX pecypcoB. Ecnu HET pocTa - HeO6X0AMMO PacCMOTPETH BOMPOCH! O
MeTofax MoBbILLEHVS KBanMgMKaLMM NepcoHara y MoLepPHMU3aLIMM OCHOBHbIX
CpeacTB. 5704,36 7105,45

doHOo00TAaYa OCHOBHbLIX CPeACTB. [okaskbiBaeT, CKOMNbKO BbIPYYKM NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHBIX cpeacTB. MokasaTenb He YBENUYUICS - HYXXHO
06paTuTb 0cob0e BHUMAaHWE Ha NPOU3BOAUTENBHOCTb TPYAa, USMULLKN OCHOBHbIX
CPeACTB U BO3MOXHOCTV MOAEpHM3aLMn 060pya0BaHS. 3,03 3,34

KoadpcpumumeHT obLuen obopaunBaemoctu kanmTtana Ok. 3TOT 0606LLEeHHbIN
rokasaTernb rOBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npeanpusTusa (aBaHCMPOBaHHOTO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebUTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. DTO CepbesHasi
cTpaTternyeckasi 3agaqa. 1,30 1,47

CpenHuin cpok obopoTa kanuTana Ck. XapaktepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus. 280,26 248,71

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUK. MprUYnHON MoXeT BbITb B0 He3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYEeCcKon 3agayn. 3,62 4,34
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CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI Nepuog,

100,72

84,08

KoacbpmumeHT oGopaymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Neprog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUEHVE NTUKBUAHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeETUHIOBYIO MOJATYKY.

12,32

11,38

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

29,62

32,06

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 0O0POTHOM KanuTare 1 B 3aeMHbIX cpeicTBax.

7,62

9,77

CpepnHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B LHSAX.

47,89

37,36

KoadppumumeHT obopayunBaemMocTy KpeamuTopCKon 3a0mKeHHoCTM OkK3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTys. MoBblilweHne
060opaynBaeMoCT MOXKET 03Ha4YaThb CHIDKEHNE KPEQUTOPCKON 3af0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

5,17

4,67

CpefHuit cpok 060poTa KpeanTopcKoii 3aaomkeHHocTn Ck3. [lokasbiBaeT
nepuom, 3a KOTOPbIN NPeanpUATUE NMOKPLIBAET CPOUHYIO 3a[10MKEHHOCTb.

70,64

78,09

KoacbdumumeHT obopaymBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMY PUCKYIOT aKLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cobCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

3,05

3,74

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (PMHaHCOBLIE PECYpPChl HAaX0OATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agoimkeHHoCTU. CHkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTpeEMUTLCS K CHKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) 1 gebutopckon 3agormkeHHocTn (Ca3).

77,51

69,43

MpogomkuTenbHOCTL riHaHCoBOro Lmkna Lid. Bpemsi, B TeueHne KOToporo
hnHaHcoBbIE pecypcel 0TBReYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATL MePbI MO COKPALLLEHUIO ONepaLMOHHOro LuKa 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

6,87

-8,66

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 2 u3 11, To ectb 0,18

MPUMEYAHUE 1. B Tabnuue 16 cTpoK, HO yunTbiBaeTcs TONbko 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3s, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYOLLMX KOI(PULNEHTOB U HE YYUTHLIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbITOXKEHA Ha HalleM cante Ha
ctpaHuue OAO "EBPAS 3CMK" gononHuTenbHO.

3aknro4yeHue

B "cTaHgapTHbIN" 06BbeM paboT No 3KCnpecc-aHanuay BXOAWUT TONbKO AuarHocTrka npobrem Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o YCTpaHeHUo
0BHapyXeHHbIX NpobreM. CepbesHbli NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT getansHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Crnyyae pekoMeHgaunn skoHoMucTa nagyT
NOMNOXUTENbHbIN 3hdekT.

MpuBeneHHas HWXe aKcnpecc-oLeHKa saBnsieTcs "6aszoBon”. ATO 3HAYMT, YTO HA UTOrOBbIN pesynbTaTt
BMNUSIIOT TONBbKO NapameTpbl OyxranTepckon OTYETHOCTM NPEANPUSATUS HA BbIOPAaHHOM NMPOMEXYTKe
BpeEMEHU. DTy OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak IMEeHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OMHAHCOBbIE NOKa3aTeNn 3KOHOMUKK, OTPACN N KOMMAHUN U Ha 3TOM
OCHOBaHWUM peLlaeT BOMPOC O LienecoobpasHoCcTM MHBECTULMIA. Takol noxoq NpuMeHuM Ans BbipaboTku
CTpaTermyeckoro HanpasneHuns, To eCTb BO3MOXXHOCTU MHBECTUPOBAHMUSA 1 3 EKTUBHOMO YrNpaBnieHus Ha
ONUTENBHbBIN CPOK.

Onsa nony4YyeHnst CUIOMUHYTHOW NPUOLINK Ha Bupke LEHHbIX ByMar B 4OMOMTHEHME K pe3yrbTaTtam
aHanusa "HesaBucumon hMHaAHCOBOW 3KCMEPTU3bI'PEKOMEHYETCS MCMONb30BaTh TaKkKe MeTOAbl
TEXHUYECKOro aHanmaa.

YcpenHeHHas oueHKa aKkcnpecc-aHarnu3a éyxrantepckon otyetHoctu OAO "EBPA3 3CMK"
no 10-6annsHou (ot 0 ao 10) wkane - 2,18;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» LWKane - TBepaan 2

YpoBeHb pucka uHBectmpoBaHus 3a 2013 roa; O4yeHb BbICOKUMA

MPUMEYAHWUE. MNpun HakonneHun cTaTMCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHy OAO
"EBPA3 3CMK" BHOCATCA M3MeEHEHMS. YTOYHEHHAsA OLEHKa BbICTaBMSIETCS B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLLWA rof 1 3a HeCKOSbKo neT. MHdopmaumio MOXXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "EBPA3 3CMK"

P.S. MNMosicHEHWSA K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTb CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM Ha HalLeM cauTe.
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