IAO " bawHe¢hmb'"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 31 062 29 463 33 080
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 6416 11 083 14 443
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 72 624 72 616 5070 823
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 286 037 377 753 586 726
OcHOBHbIE CpeacTBa 1150 126 636 034 115 927 025 112 132 392
[loxogHble BNOXEHM B MaTepuasnbHble LEHHOCTN 1160 7 493 295 7 443 073 3738 036
DrHaAHCOBbIE BNOXEHMS 1170 142 957 008 120 312 343 80 494 683
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 3 061 769 3341 218 2 847 007
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 10 394 072 10 284 783 9 886 227
Wrtoro no paspgeny | 1100 290 938 317 257 799 357 214 803 417
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 29 258 432 37 856 349 31765 128
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 9 069 759 7 945 977 8 154 136
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 33710 372 54 374 997 69 032 274
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 13 908 324 11 574 023 35 252 470
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 23212 167 46 935 495 9 102 929
Mpoyre 06opOTHLIE aKTUBbI 1260 2 375 232 5504 369 2760 944
Utoro no pasgeny |l 1200 111 534 286 164 191 210 156 067 881
BAJIAHC 1600 402 472 603 421 990 567 370 871 298

NMACCUB
lll. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 177 635 180 359 227 384
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 -5 402 035 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 4 884 755 4 937 220 5021574
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 0 0 36 257 464
PesepBHbIi kanuTan 1360 24108 34 108 34 108
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 159 180 166 126 893 877 136 869 383
WUtoro no pasaeny 1300 164 266 664 126 643 529 178 409 913

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aemHble cpefcTBa 1410 100 700 000 129 744 144 79 192 839
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 11991 372 14 179 177 10 885 375
OueHoYHble 0b6a3aTenbCTBa 1430 7 074 284 6 822 134 6 144 873
Mpoune obsi3aTen-cTBa 1450 13 492 033 17 346 900 0
WTtoro no pasgeny IV 1400 133 257 689 168 092 355 96 223 087
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpeacTBa 1510 23437 107 28 556 129 13 408 402
Kpeaoutopckas 3a40mKeHHOCTb 1520 76 538 150 96 806 636 79 431 527
Hoxopabl 6yaywimx nepuoaos 1530 55 795 76 040 96 295
OueHo4Hble obs3aTenscTBa 1540 4900 991 1419 490 3299 526
Mpoune ob6si3aTen-cTBa 1550 6 207 396 388 2548
Wrtoro no pasgeny V 1500 104 938 250 127 254 683 96 238 298
BAJIAHC 1700 402 462 603 421 990 567 370 871 298




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 521 038 798 582 128 345
CebecToMmocTb nNpoaax 2120 -317 101 692 -302 452 358
BanoBas npubbinb (YyObITOK) 2100| 203 937 106] 279 675 987
Kommepyeckne pacxofpl 2210 | -114 602 499 -184 487 350
YnpasneHyeckune pacxoabl 2220 -13 168 949 -10 407 829
Mpu6GbLINL (yOLITOK) OT NpoAax 2200| 76 165 658 84 780 808
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 4770 521 1 246 396
MpoLEeHTbl K NoNy4YeHno 2320 10 086 320 6 428 742
MpoueHThl K ynnaTte 2330 -15 792 050 -11 555 566
Mpouve poxoabl 2340 15 289 138 47 556 888
Mpouvne pacxoapl 2350 -23 954 513 -45 474 078
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300| 66 565 074 82 983 190
TeKyLwmii Hanor Ha NpuobINb 2410 -16 046 679 -15 114 064
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmBbl) | 2421 796 208 492 656
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 2 165 428 -2 713 609
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -227 971 738 378
Mpoyee 2460 -149 329 -621 885
Yucras npubbINb (YObLITOK) 2400| 52 306 523 65 272 010
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 7582 9752

pabOTHMKOB




lAO " bawHe¢pmb"
banaHc 3a mekywuu 200 He b6bemcsi

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanoTLI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 58509518 37120491 13,86512| 9,22311 | -21389027 |-36,5564915 | 109,5863636
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 59879366 36085604 14,18974 | 8,96598 | -23793762 |-39,7361622 | 121,9069878
3anace! 1 3aTpathl 45802326 38328191 10,85387| 9,52318 -7474135 -16,3182433 | 38,29362017
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 164191210 111534286 |[38,90874| 27,7123 | -52656924 | -32,070489 | 269,7869716
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 257799357 290938317 |61,09126| 72,2877 33138960 12,8545549 | -169,7869716
WUrtoro aktueoB 421990567 402472603 100 100 -19517964 |-4,62521334 100
MACCUVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 98622514 81445348 23,37079| 20,2367 | -17177166 |-17,4170839 | 87,96188891
KpaTkocpouHble KpeauTbl v 3aiMbl 28556129 23437107 6,767006 | 5,82342 -5119022 -17,9261762 | 26,21380293
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 127178643 104882455 |30,13779| 26,0602 | -22296188 |-17,5313932| 114,1756918
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 168092355 133257689 39,8332 | 33,1106 | -34834666 |-20,7235278| 178,3835017
CobCcTBEHHbIN KanuTan 126719569 164322459 30,02901 | 40,8292 37602890 29,6740987 |-192,5591936
Wroro naccueoe 421990567 402462603 100 100 -19527964 | -4,62758306 100

OpU3OHTaNbHbIN aHaU3 NO3BONSET GbICTPO NOHATH, HACKONBLKO BbILLE TEMMbI POCTa Pa3nMYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem clny4yae cocTtaBndaeTr -0,10. Ecnu oHu Huxe - Heobxoanmo yBeNnM4nBaTb 3Ha4YeHUA nokasarenemn gaHHON rpynnbl.

cTonGeLl 7) TEMMOB pocTa BbIPYYKM OT NPoAax, KoTopast

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMNbKO 3HAYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGew 8 xapakTepuayeT
rpynmny, U3MeHeHWe KOTOPO BHOCUT Hanboree CyLLeCTBEHHbIN BKIa B U3MeHeH e BarntoThl 6anaHca. VIMEHHO rpynnbl ¢ MakcuMarnbHbIMU nokasaTensiMuy no ctonbuam 5 1 8 sensatoTcs Haubonee

3Ha4YMMbIMU B O€ATENbHOCTU NpeanpuaTuda.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllLUe, YeM TeMNbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTbIV 0BOPOTHBIN KanuTan GornbLue Hyns [a
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6was oueHKa arpermpoBaHHoro 6anasca - 4 us 12, 1o ectb 0,33

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTy MAO "BawwHedTb". OHa MOXET CMYyXUTb YEPHOBMKOM A CAaMOro obLLero npeAcTaBneHus o
NOIOXeHUN Aen Ha NpeanpusaTUM. KOHKpETHbIE peKOMeHAaLMN MOXHO AaTb TONbKO NpY AeTanbHOM M3yYeHun JoKyMeHTauum. [pencTaBneHHble Huke BUAbl aHanm3a He MEeHee BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



lAO "bawHe¢pmb"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkBngHocTb 6anaHca o3Ha4vyaeT Hanuume o6op0THbIX cpencTs B pa3Mepe, 4oCTaToYHOM OnA
norawleHna ero KpaTtkoCpO4HbIX obsizatenbCTB. JIMKBMOHOCTL GanaHca - 9To CoCTaBHasA YacTb BaXKHENLLErO
MOHATMSA, NNaTeXecnocobHOCTH opraHu3auumn, To eCtb ee BO3MOXXHOCTU CBOEBPEMEHHO BbIMOJIHATL CBOU
nnaTexHole obs3aTenscTBa. [naTexecnocobHOCTbI0 onpenendarnTcd BO3MOXHOCTb NOJlyYeHUda Kpeguta,
genosasa un Cbl/ICKaJ'IbHaFl penyTauma n T.4.

AKTUBbI U 0653aTENbCTBA AENATCA Ha rpynnbl. AKTVBbI - B COOTBETCTBUM CO CPOKaMM NpeBpaLleHns nx
B AEHEXHY0 popMy, 065A3aTenbCTBa - B COOTBETCTBMM CO CPOKaMU UX MoralleHus.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb ONaYeHbl
Tekywmne cdeta. Cloga BXOOAT Takke KpaTKOCPOUHble (bMHaHCOBbIE BNOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONbLLIOro BpeMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeTeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYNTENBHOIO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nmbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 37120491 > ni= 76538150 Hert
A2 = 36085604 > n2= 23443314 Ja
A3 = 38328191 > n3= 133257689 Hert
A4 = 290938317 < n4 = 169223450 Hert

O nuksugHoctn 6anaHca MNMAO "bawHedTb" MOXHO ckasaTb criefyloLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYHOT O cnocobHocTn
npeanpmnaTmna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMIN BCNeACTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTI BCEX OOOPOTHLIX aKTMBOB OpraHu3aunm
Hapa umelowmnmmncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,12. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.




2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + N2) = 0,73. Takow H13kmi Kkn roBoput 0o HeobxoanmocTu nepesoaa AebrUTopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadppumumeHT abcontoTHOM NMKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET OEeHEXHbIX CPeaCTB U KPaTKOCPOUYHbIX
(hUHAHCOBBIX BIIOXEHWMN.

Kan = (A1) / (N1 + M2) = 0,37. BenuunHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyuT nokasarenem pauyoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,52

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



lAO "bawHe¢pmb'"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMarbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONYMBOCTD BUSIOT:
- BeNnn4ymMHa coBCTBEHHOrO Kanutana;
- KaYeCcTBO aKTUBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYNHA JOXOA0B,;
- KONMYEeCTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMNMUYECTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUna (OPMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYMBOCTU
¢puHaHcoBoro COCTOAHMS: abconioTHbIN, HOpMaJ'IbeIM HEYCTONYMBBIVA N KPUSUCHBIN.

npeanpuaTne nMmeet KpM3MCHbIM T™n Ct)I/IHaHCOBOM yCTOI/I‘-II/IBOCTM Habnwogatotca Hanuume
I'IpOCpO‘-IeHHOM erAMTOpCKOM n ﬂe6MTOpCKOM 3a[0/MKEHHOCTN N HECMOCOBHOCTL MOracuUTb UX B CPOK.
[eHexHble cpencTtea, KpaTkoOCpO4Hble LeHHble 6ymarw n p.e6MTOpCKa$| 3a40JTKEHHOCTb He MOKPbIBAKOT
naxe erpMTOpCKOIZ 3a40JTKEHHOCTU U NPOCPOYEHHbIX ccya. an/l HeOA4HOKpaTHOM NOBTOPEHUU TaKoro
NONOXeHNA B YCIOBUAX PbIHKa NpeanpuAaATuto rpo3nT 6aHKpOTCTBO.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YCTOMYMBOCTH NOoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegctBamu (Ko=-1,09). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He AoCTaTo4YeH. ITo
FOBOPUT O CUMNBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CIY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-3,18). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3atpaT He goctatoveH. KoadpmumeHT maHeBpeHHOCTM cobcTBeHHOro kanutana (Km=-0,72).
CobcTBEHHBLIX 060POTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,72) n kosdhduumeHTa OnrocpoYHOro npmusneveHns
3aemHbIx cpeacTs (Kana = 0,44) B gaHHbIn 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,39) roBoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,82) HaxoguTcA B Nnpegenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadppmumeHT aBToHOMUM (Ka= 0,42) HEBLICOK, A0Ns COOCTBEHHbLIX CPeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUSA OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHBIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 0,93) roBopuT 0 TOM, Y4TO Ha NPeANPUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,38) cneundunyHo Anga Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuuneHTt nporHosa
6aHkpoTcTBa (Knb = 0,02) paccmaTprBaeTcs B AnHaMuKe: cHkeHne Knb - nokasatensb oMHaHCOBbIX
3aTpy4HEHUI M NOBbILLEHWS BEPOATHOCTM GaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 1 us 10, To ectb 0,1



lAO "bawHe¢pmb'"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata uUnm npoMblLUSIEHHbIE rpynbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

3aMHTEepeCcoOBaHHbIE NULAa MOryT caenaTb BbIBOA O (PMHAHCOBOM MOMOXEHUM Npeanpuatus. B Hawen
CTpaHe oTpacnesble U pernoHanbHble koaddurumeHTax peHTabenbHoCTN NybnnkyeT PepepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHBLIM U CPaBHUTL CO CpeaHecTaTUCTUIECKUMU. pu 3HaYNTENBLHOM PacXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBedeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTU CO cpegHecTaTucTuieckumn. [laHHble No peHTabenbHOCTU npuBedeHbl Ha canTe
rockomctaTa. Kaxxablil MOXeT CaMOCTOATENbHO OLEHNUTL BEPOATHOCTb BHEMNMAHOBOW KaMepanbHON

MPOBEpPKM.

Hanbonee yacto BcTpevaroLmecs nokasarenu peHTabenbHOCTN NpMBeAeHbl aanee.

Mokasatenb peHTtabensHocTu MAO "BawHedTb"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOAaX NoKasblBaeT KONMMYECTBO NpubbIny, npuxogsLuemncs
Ha eQuHULY peanu3oBaHHON NPOAYKLMU 1 MPUMEHSIETCA A8 CONOCTaBnNeHns
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka MAO "BawHedTb
He yBenuuunach, Npubbinb He NnosbicUnack. Ha npeanpuaTum cyLwecTByoT
siBHble Npobrnemsbl co cobbIToM. PeHTabenbHOCTL Npogak nosbicunack, YTo
ABNSAETCH BaXHbIM rokasaTenem yryylleHns kayecTBa MeHeKMeHTa 1
3(ppEeKTUBHOCTM COBLITOBON MONUTUKM,

14,62

14,56

- obwas (skoHoOMM4Yeckast) peHTabenbHOCTb MNOKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpeanpuaTMem Ansi NonyyYeHust ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBIEeYeHus cpeacTs. B oTyeTHOM nepuoae He
HabnogaeTca yBenuyeHne 6anaHcoBon Npudbinn. CTOMMOCTb akTMBOB He
yBenunuyunacbk. Obwasa peHTabenbHOCTb He NOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

16,15

20,93

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokasaTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproAe He NPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHNE KOHTPOSO Hag
npeanpusTUEM WU pacCMOTPETL anbTepHaTBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

35,96

42,79

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTtaa npubbinb He noBbicunacb. CTOMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3UNAch X PpeHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

19,06

27,62




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhbINy ConpoBoXAaeTcs yBenuyeHnem 3atpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

17,12

17,05

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMNELHOCTb UCMOMb30BaHUS 4ONTOCPOYHOro KanuTana (M Co6CTBEHHOrO,
3aeMHOro) 40 HanoroobnoxeHusi. Ha npeanpuaTM He NPOMU3OLLINO yBeNnuyeHue
GanaHcoBoi NpUGLINK U yBENUYMnack Cymma co6CTBEHHOro kanuTana u
AONrOCPOYHbIX 0693aTensbCTB. VX peHTabenbHOCTb He NoBbICach, YTO FrOBOPUT O
HE3PEKTMBHOM (DHAHCOBOM MEHEXMEHTE B YacTu ynpaBrieHus
[ONTOCPOYHbBIM KanuTanom.

22,48

29,15

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHBbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

52,56

71,58

UHaekc nHdpnaummn

12,9

11,4

Mpu OTCYTCTBUM CPEAHECTAaTUCTUYECKUX 3HAYEeHNIn peHTaBGenbHOCTM No OTPacnsAM U pervoHam Gasoi

Ona cpaBHEHUA ABNAETCA Mchopmame O BEfIMNHE 3TUX NoKasaTenen B npeabiaywine rogbl, 4To U

caenado B AaHHOM pasgene. [Npu HakonneHun nHgopmMaumm no oTpacnm KoahULNEHTHI
peHTabenbHOCTM ByayT CKOPPEKTUPOBAHbLI N pa3meLLeHbl B 0600LeHHOM oTyeTe. VHopMaLms 06 aToM

OyneT BbINoOXeHa Ha HaleM canTte Ha cTpaHuue MNMAO "BawHedTs".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

ha

O6wasn oueHka peHTabenbHocTH - 3 U3 8, To ecTb 0,38




lAO " bawHe¢pmpb"
AHanu3s desnioeoll akmusHocmu

[enoBasi akTUBHOCTb - 3TO (PMHaAHCOBasA OLEeHKa AeATeNbHOCTU OpraHM3aumMm OTHOCUTENBHO BENUYUHBDI
3a0eNCTBOBaHHbIX PECYpCOB UMK BEMUYMHBLI UX 3aTpaT B npouecce pabodero uukna. Becombl nokasaternb
[EenoBON aKTUBHOCTU - CKOPOCTbL 060opoTa CpeAcTB: YeM Bbillie 060POT, TEM MEHbLLIE B KaXAoM obopoTe
COAEPXKUTCH YCNOBHO-MOCTOSIHHBIX PACX0O0B, a 3Ha4YUT - TeM adpekTMBHEN paboTa npegnpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHaETCH C aHanu3a abComnoTHBIX 3HaYEHURN, C BbINOMHEHUS
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLINA, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTUN akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =80,14 < Tp = 89,51 < Ta = 95,37 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT. AKTUBLI HE YBENUYMBAIOTCS.

OTHOCUTENbHbIE NMOKa3aTenu 4erloBoii akTUBHOCTY NOSIE3HO paccMaTpueaTh B AMHaMuKe. Ons aToro
NMPOBOANTCA CPaBHEHWE C 3TUMM XKe NokasaTensMu npeablayLiero nepuoaa. Mpw HakonneHun
MHbOpMaLMK MO OTpaciv MOXHO OTCIeauTb cpeaHeoTpacneBble ko3t MULNEHThI 4eNoBoi akTuBHoCcTU. B
AaHHOM [JOKYMeHTe 3To He Aenaetcs. Cpeayn OTHOCUTENbHLIX NokasaTenen TpaguuMoHHO BeiAENSoT
cnegyoLume:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT. 68720,50[  59858,96

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUINCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyAOBaHMF|. 4,30 5,11

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuToOpPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHast
cTparternyeckasi 3agada. 1,26 1,47

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee 0 CHKEHUN 3hpEeKTUBHOCTM paboTbl NpeanpuaTus. 288,78 248,57

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 3,78 3,64




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

96,58

100,40

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

15,53

16,72

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

23,51

21,83

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLocTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO nokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

11,83

9,43

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

30,85

38,69

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHkeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

6,01

6,61

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

60,72

55,25

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cCOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

3,58

3,82

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

54,36

60,52

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

-6,36

5,26

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 5 u3 11, To ectb 0,45




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3MelleHbl B 0606 eHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HaLWeM canTe Ha
ctpaHuue MNMAO "BawHedTb" 4ONONHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKcnpecc-aHanu3y BXOAUT TOMbKO AnarHOCTMKa npobnem Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o yCTpaHeHuto
BbISIBIEHHbIX Npobnem. CepbesHbli NOAX0A K PMHAHCOBOMY aHanuay npegnonaraeT getanbHoe
nccriegoBaHue JoKyMeHTauum opraHusaumn. TonbKo B 3TOM crnyyae pesynbTaTbl (PMHAaHCOBOro aHanumaa
AanyT NonoXuTenbHbIN adekT.

OKcnpecc-oLeHKy, NPUBEOEHHYI0 HDKE, MOXHO Ha3BaThb "6Ga3oBon"”. OTO 3HAYUT, YTO HA UTOroOBbIN
pes3ynbTaTt BAWSIOT TOMBKO AaHHbIE ByXranTepckon OTYETHOCTN NPEeAnpPUATUSA Ha BbIBPAHHOM NPOMEXYTKe
BpeMeHU. Ta OLEeHKa OTHOCUTCA K KaTeropum "dyHaaMmeHTanbHbIX", Tak Kak UMEHHO (PyHOaMeHTarnbHbIN
aHanus n3yyaet (pMHaHCOBOE COCTOSIHNME AKOHOMUMKKN, OTPACIIM U KOMMNaHUM 1 Ha 3TOM OCHOBaHUU peLuaeT
BOMpPOC O nepcnekTnBax nHeectuumin. NogobHas oueHka BaxkHa Ans BbIpabOTKM CTpaTermyeckoro
HanpaeneHus, TO eCTb AN NPUHATUSA YNPaBNeHYECKUX N MHBECTULMOHHBIX PELUEHMI Ha ONUTENbHbIN CPOK.

Onsa reHepauuu cnekynsaTUBHON NPUOLINK Ha GUpxe LieHHbIX Gymar B JOMOSHEHWE K pe3yribTaTam
aHanusa "HesaBucuMoli (oMHAHCOBOW 3KCNepTH3bl'PEKOMEHAYETCS UCMOMb30BaTh ele U UHCTPYMEHTSI
TEXHWYECKOro aHanmaa.

YcpeanHeHHas oLeHKa akcnpecc-aHanusa éyxrantepckon otyetHoctu MNAO "BawHedTb"
no 10-6annsHou (ot 0 ao 10) wkane - 3,78;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» WKane - cnabas 3, unu 3 -

YpoBeHb pucka uHBectupoBaHusa 3a 2014 roa: Beicokun

MPUMEYAHUE. Mpun HakonneHnn nHpopmMaLmm no NPeanpuaTUaM oTpacnu B uHarnbHyo oueHky MNMAO
"BawHedTb" 6yayT BHECEHBI U3MEHEHMS. Y TOYHEHHASA OLeHKa BbICTaBNSAETCA B OTPACIIEBOM PEUTUHTE
KOMMaHW1 3a TeKyLLMIA rof 1 3a HecKorbko neT. MHdopmaumio MoXHO HanTu no BeTke http://ppnf.ru/oao >
MAO "bawHedTb"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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