OAO "bawHepmpb"

BbanaHc (Popma Nel) 2009 e.

Cmambs 6anaHca 4, CTPO Hauano roga KoHey, roga
AKTUB
|. BHEOEOPOTHbIE AKTVBbI

HemaTtepuanbHble akTUBBI 110 2 688 841 2573221
OCHOBHblE CpeacTBa 120 44 888 436 47 002 385
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 4 346 918 3 624 668
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
HonrocpoyHble hUHAHCOBLIE BNOXEHUSI 140 12 963 842 52 928 732
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 166 392 119 358
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 25 056 29 272

Wtoro no pasgeny 1| 190 65 079 485 106 277 636

Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom yucrie: 210 4 845 411 10 676 368

- Cblpbe, MaTepmarnsl U gpyrne aHanornyHble 211 3776 079 3 665 659
LEHHOCTH

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 8 8

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 632 301 809 987

- roToBas NPoAyKUMs 1 ToBapbl ANA nepenpogaxu | 214 227 353 1 696 853

- TOBapbl OTIPY>XEHHbIE 215 0 4214 918

- pacxogpbl OyayLimMx nepmoaos 216 209 670 288 943

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha no6aBneHHyo CTOMMOCTb MO 920 283 365 3 550 002
NpUoOBPETEHHBLIM LIEHHOCTAM
[ebuTtopckas 3agomKeHHOCTb (MNaTeXun No KOTOPOoM
oxupatoTcs bonee Yem yepes 12 mecsLieB rocne 230 540 301 475743
OTYETHOW AaThl)

- 8 MOM Yuc/ie nokynaTenun v 3akas4uku 231 435 714 371 614
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTOpon
oXunparTtcs B TedeHne 12 mecsiLeB nocne ot4yeTtHon | 240 9 228 561 23 780 450
Aatbl)

- 8 MOM Yucsie NoKynaTenu 1 3akasvmku 3 991 206 7 436 955
KpaTkoCpOYHble OMHAHCOBBLIE BIIOXEHUSA 250 847 786 13946 211
[eHexHble cpefcTea 260 13 038 677 10 835 009
Mpoyne 060pOTHbLIE aKTUBbI 270 2279 5974

Wtoro no pasaeny Il| 290 28 786 380 63 269 757

BAJIAHC (cymma cTpok 190+290)[ 300 93 865 865 169 547 393

lTACCUB
ill. KAMMTAIl N PE3SEPBbI

YCTaBHbIA Kanutarsl 410 204 792 204 792
Co6CTBEHHbIE aKLUK, BbIKYNITEHHbIE Y aKLMOHEPOB 411 0 0
[o6aBoYHbIV KanuTan 420 6 601 890 6 537 778
Pe3epBHbI kKanutan, 8 Mo Yucrie . 430 30 719 30 719

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 431 30 719 30 719
3aKOHO4AaTENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHasi npubbinb (HENOKPbIThIN YObITOK) | 470 73 366 491 86 628 570

WUtoro no pasgeny ll1| 490 80 203 892 93 401 859

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl 1 KPeaUThI 510 0 50 000 000
OTno)XeHHble Hanoroeble 0bs3aTenLCTBa 515 306 783 2034 182
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
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WUtoro no pasgeny V| 590 306 783 52 034 182
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeanThI 610 0 0
Kpeawvtopckas 3agomkeHHOCTb, 8 MoM YUcsIe 620 6 063 562 23 839 503
- MOCTaBLUMKN N NOAPAAYNKN 621 2789 277 7 016 703
- 3a[0/PKEHHOCTb Nepeq NepcoHanom opraHusauumn | 622 278 865 416 553
- 3a0JIKEHHOCTb Nepeq rocyaapCTBEHHbIMU 623 2713 024 4110 533

BHEOHODKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTbL MO Hanoram 1 céopam 624 29 062 8 907 473
- NpoYne KpeauTopsl 625 253 334 3388 241
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 6 999 806 0

Bbinnare goxonos (75)

Hoxopabl 6yaywimx nepmogos (98) 640 291 822 271 849
Pe3sepBbl NpeacTosaLmnx pacxonos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 0 0
Utoro no pasgeny V| 690 13 355 190 24111 352
BAJIAHC (cymma ctpok 490+590+690)| 700 93 865 865 169 547 393

Omyem o npubbinsax u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod

cmpo

Ku

3a oTHETHbI Nepros,

3a aHanorn4yHbINn
nepvoz, NpoLLnoro
roga

0XoAbl 1 pacxodbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bblpyyka (HETTO) OT Npodaxwu ToBapos, Npoaykumu, pal 010 139 135 028 121 924 016
CebecToMmoCcTb NPOoAaHHbIX TOBApPOB, Npogykuun, pad 020 -94.977 806 -69 570 302
BanoBas npubbinb 029 44 157 222 52 353 714
Kommepuyeckue pacxoabl 030 -24 644 044 -32 542 362
YnpasneH4yeckune pacxogbl 040 0 0
Mpunbbinb (y6bITOK) OT Npogax 050 19513178 19 811 352
IMpoyne goxoabl 1 pacxogbl
MpoueHTbI K NoMy4YeHnto 060 340 306 616 438
MMpoueHTbI K ynnaTte 070 0 0
Hoxoabl OT yyacTus B Apyrnx opraHvaaumsix 080 117 093 107 719
Mpoyre onepaLmnoHHbIe AOX0abI 090 65 145 736 60 896 891
Mpoyre onepaLynoHHbIE pacxoabi 100 -64 782 685 -65 526 184
BHepeanusaunoHHble JA0X0bl 120 0 0
BHepeanusaumoHHbIe pacxob! 130 0 0
MpuGkINb (YOBITOK) 4O HANOrOOGIIOXKEHNS 140 20 333 628 15 906 216
OTNOXEHHbIE HaroroBble akTUBbI 141 -32 624 54 236
OTno)eHHble Hanorosble 0653aTeNnbLCTBA 142 -1 710 567 -236 837
TekyLmi Hanor Ha npuBbInb 150 -2 241 964 -4 923 047
[oHa4ncrneHne Hanoros, CaHKLUMM 1 UHble obsa3aTenbHble nif 151 -148 755 -45 601
YUucTas npubbinb (YObITOK) OTYETHOrO nepuoaa 190 16 199 718 10 754 967
CnpaBo4HO.
MocTosiHHbIE HanoroBble 06s3aTenbLCTBA (aKTUBDI) 200 -81 571 -1 288 156
BasoBas npubbinb (YObITOK) Ha akumo 210 92 57
Pa3BogHeHHast Npubbinb (YOLITOK) Ha akLUMIO 220 0 0
CBefieHnsi 0 CpeaHECNMCOYHOW YMCIIEHHOCTU pabOTHUKOB
3a npealwecTByowmn kaneHaapHoiv rog (Mpukas ®HC ot 8259 8150

29.03.2007 r. N MM-3-25/174@)
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OAO "bawHepmb"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Baca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTMYUHbI K BanioTe 6ananca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTWB Ha Hauasno roga| Ha koHel ropa | Hauano | koHey | B a6c. Benuu. | k Hauany BanioThbl
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 13 886 463 24 781 220 14,8 14,6 10 894 757 78,46 14,40
[ebuTtopckasi 3300MKEHHOCTb 1 MpoYne 06OPOTHBIE aKTUBbI 9 230 840 28 001 342 9,8 16,5 18 770 502 203,35 24,80
3anacebl 1 3atparbl 5128 776 10 011 452 55 59 4882 676 95,20 6,45
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 28 246 079 62 794 014 30,1 37,0 34 547 935 122,31 45,65
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 65 619 786 106 753 379 69,9 63,0 41 133 593 62,68 54,35
Wroro aktneoB 93 865 865 169 547 393 100,0 100,0 75 681 528 80,63 100,00
MACCIVB
KpepuTopckas 3a40mKeHHOCTb U MpoYne KpaTkoCpoYHble MaccuBbl 13 063 368 23839 503 13,9 14,1 10 776 135 82,49 14,24
KpaTkocpoyHble KpeamTbl U 3aiMbl 0 0 0,0 0,0 0?2?22 0,00
Bcero kpaTkocpoyHbIi 3aeMHbIV kanuTarn (KpaTkocpoyHble obs3aTenscTBa) 13 063 368 23839 503 13,9 14,1 10 776 135 82,49 14,24
[lonrocpoyHbIn 3aeMHbIN KanuTarn (JoNrocpoyHbIe 00sS3aTensLCTBa) 306 783 52 034 182 0,3 30,7 51 727 399 16861,23 68,35
CoOCTBeHHBIV KanuTan 80495714 93 673 708 85,8 55,2 13177994 16,37 17,41
Wroro naccusoB 93 865 865 169 547 393 100,0 100,0 75 681 528 80,63 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4aeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, KoTtopas

B HalleM cnyyae coctasnset 0,14.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTusa banaHca. MimeHHo rpynnbl C MakCumarnbHbIMW nokasarenamMmu no cronbuam 5 n 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BanoTa 6anaHca B KOHLLE OTYETHOro NepUoaa yBENMUMBAETCSA N0 CPABHEHWIO C HaYarnoM rnepuoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasMepbl ONTOCPOYHbIX MCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMHoro KaI'II/ITaJ'Ia) npeBbIWAaT TeMIbl pocTa BHeO60pOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO OanHaKoBble (OTKIIOHeEHME He Gonee 20%); Ja
- fons febuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfMHAaKOBble (OTKNOHeHMe He Bonee 20%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKOBbIE (OTKITOHEHVe He Gonee 20%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 camas obLas xapakTepucTika npy aHanuse AMHaMUK U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "BaliHedTh". 13 Hee pyKOBOACTBO MOXET cAenaTh TONMbKO NpeaBapuTeribHbIe BbIBOAbI O
NOJIOXeHUN Aen Ha NpeanpusaTuM. KoHKpeTHbIe peKoMeHaaUMmM MOXHO AaThb TONbKO NPy AeTanbHOM U3YYeHUM AOKyMEHTaUUN NPeanpusaTus.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "bawHe¢pmb"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

INukBngHoCTL GanaHca o3HavaeT Hanu4mMe obopPOTHBIX CPEACTB B pa3mepe, A40CTaTOYHOM AriS
noralieHnst ero KpaTkoCcpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTL BanaHca BrvsieT Ha NnaTexecnocobHoCcTb
opraHu3aumm, To eCTb ero BO3MOXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbINOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTvka NpeanpusaTus, e
onpeaensoTcs opMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOMyYeHns kpeguTa v T.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYIO PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMEeHW CpOoKy rnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNsTCA Ha rpynnbl:

Al - Hanbonee NUKBMAHbIE aKTMBbI - CYMMbIl MO BCEM CTaTbM AEHEXHbIX CPeacTB, KOTOpble MOryT ObiTb
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeannayemble akTUBBI - 3TO aKTMBbI, A4S 00paLLeHNst KOTOpbIX B HanW4HblE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHO peanuayemMble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI);

A4 - TpyoHopeanuayemble akTuBbI - aKTMBbI, KOTOPbIE MCMOMb3YOTCHA B TEYEHNe ANUTENBHOro nepunoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - kpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHbIe naccuBbl - 4ONTOCPOYHbIE KPEOAUThI N 3aeMHbIE CpeacTea;

M4 - NoCTOAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BeinonHeHne
Al = 24 781 220 > MMil= 23 839 503 [a
A2 = 23 786 424 > M2-= 0 Oa
A3 = 66 866 159 > T[I3= 50 000 000 Ha
Ad = 53 964 960 < N4d= 93 673 708 Oa

O nukeugHoctn 6anaHca OAO "baluHedhTh" MOXHO cKasaTb criegyroLlee:

[leHeXxHbIX cpeacTB NpeanpUsaTHS LOCTAaTOMHO AN OCYLLECTBIIEHVS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NEPCNEKTUMBE akTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOTO COCTOSHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[1na oueHKM OTHOCUTESbHbIX NMoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhprLmeHTa, akTyanbHbIX AN9 AaHHOW CuTyauumn.

1. KoadhprumeHT Tekywen nuksngHoctu (nokpbltns) Ktn. OH xapaktepumsyeT 3anac npoyHOCTH,
BO3HUMKaloLLEeN BCNneacTBME NPeBbIEeHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M12) = 4,84. Takoe 3Ha4yeHne Kn roBoput o TOM, YTO 0BOPOTHBLIX CPeaCcTB
AO0CTaTOYHO 41151 NOKPbITUS KPaTKOCPOUYHbIX 006s13aTenbeTB. OgHako Kn MMeeT 60mbLUyio BENWMYMHY,
NMo3TOMYy OOOPOTHbIE CpeAcTBa pa3MeLleHbl He paumoHanbHO 1 Mornu Bbl ncnonb3yoTcsa bonee
apdekTMBHO.

2. KoathdunumneHT kputnyeckon (BbiCTporn, CpodHOM) NUkBMAHOCTU Kkn. OTOT KOAULNEHT OTpaXkaeT
NPOrHo3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.

Kkn = (A1+A2) / (N1 + MN2) = 2,04. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.
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3. KoadhdhunumeHT abCcontoTHOM NUKBUAHOCTU ABMSETCA Hanbonee XeCcTkuM Kputepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCTV NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = A1/(MN1+MM2) = 1,04. BenuuuHa Kan HaxoanTcsa Ha AoMyCTUMOM YPOBHE.

O6Lwas oueHKa NMMKBUAHOCTU U NraTeXXecnocobHocTU - 6 u3 7, To ectb 0,86
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OAO "bawHe¢pmb'"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTbCS, COXPaHATbL PaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpebl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTM, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTb BUSIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PeHTABENBHOCTU C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabnnbHOCTL M BENMYMHA AOXO0O0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

Insa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DAaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeNbHbIe nokasateny (OMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA A8 KaYEeCTBEHHON (Oa-HeT) XapakTepucTuku Tmna
hUHaHCOBOWN YCTONYMBOCTU. ABCOMIOTHbIE NOKa3aTenu - 37o:

- NpupocT (+/-) cobCTBEHHbIX 060POTHBIX cpeacTs (AEC);

- NpupocCT (+/-) cOBCTBEHHbIX 06OPOTHBLIX CPEACTB U AONTOCPOYHBIX 3aE€MHbIX CPeACcTB ANs
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MPUPOCT (+/-) OCHOBHbIX NUCTOYHMKOB CPeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BblgensoT 4 OCHOBHbIX TMNa YCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHUSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "bawHed 1" AEC = -26830298, AEA = 25203884, AEZ = 25203884. 3TO 3HAUMUT, 4YTO
npegnpusTMe MMeeT HopMarbHbIA TUM (OMHAHCOBOW YCTONYMBOCTM. Ha npeanpusiTum onTumMarnbHO
co4yeTalTcs COBCTBEHHLIE N KPEAUTHbIE PECYPChHI, TEKYLLME aKTUBbI U KpeauTopckas 3ad0/mKeHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUATUS rapaHTMpoBaHa.

OTHOCUTeNnbHbIe NnokasaTenu (*)VIHaHCOBOVI yCTOW—IMBOCTM MOXHO pas3aennTtb Ha Tpu rpynnbl:
| rpynna - nokasaTenu, ornpegenatoLle CocTosH1e O60pOTHbIX cpencrts.

KoadppumumeHT obecneveHHocTn cobectBeHHbIMM cpegctBamu (Ko=-0,20) - 06bem cobCTBEHHbIX
060pPOTHBIX CPeACTB B 0OLLElN BenMymHe 060pOTHBIX CPeACcTB NpeanpuaTMsa He 4oCTaToueH. IT0
FOBOPUT O CUMbHOW 3aBUCMMOCTM NPEaNnpUATMSA OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecnocobHocTU U yrpose 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepuranbHbIX
3anacoB cobcTBeHHbIMK cpeacTBamm (Koms=-0,89) - 06beM COBCTBEHHbIX CPEACTB B BENMYMHE 3anacoB
n 3aTpat He goctatodeH. KoadpduuneHT maHeBpeHHOCTM cobcTBeHHoro kanuTana (Km=-0,13) -
CcOBCTBEHHbIX 0BOPOTHBLIX UCTOYHUKOM He XBaTaeT AN nogaepxaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitoLlime CoOCTOsTHUE OCHOBHbIX cpeacTB. [lokasaTenu aTou rpynnsl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.


http://ppnf.ru

AHanus nHgekca noctosiHHoro aktmea (Kn = 1,13) n kosdhduumeHTa ONrocpoYHOro NpuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,36) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans o4HOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens Toro, 4To
npeanpuaTUio HE0OXOAMMO NpUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl 1 3aiiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHME
AONroCPOYHbIX KpeaWUToB LienecoobpasHo. 3HayeHne koaddurumeHTa peansHON CTOMMOCTU UMYLLLECTBA
(Kpcum = 0,30) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YYETOM U3HOCA HUXE HOPMAaTUBHbIX
3HayeHu. 3HaveHne KoapumLmeHTa nmyLlecTsa NponM3BoaCTBEHHOro HasHavyeHns (KunH = 0,71)
HaxoauTcs B nNpedernax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOM HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUM (Ka= 0,55) nokasbiBaeT AOCTATOUHYHO CTEMEHb (PUHAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNs CPeaCTB CO CTOPOHSI. .
KoadhpurLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNKN KO3 duumeHT rmpuHra (Ks/c =
0,56) xapakTepusyeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHAHCOBYO aBTOHOMHOCTb. 3Ha4eHne K03hPULMEHTA COOTHOLLIEHNS MOBUITEHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,60) cneundunyHo Anst Kaxnon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCA MOMNOXUTENBLHON TEHOEHUMNEN.
KoadpdbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,23) paccmaTprBaeTcs B ANHaAMUKeE: CHkeHne Knb -
nokasartenb (OMHaAHCOBbIX 3aTPyOHEHWUIA U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

OueHKa aconioTHbIX NoKasaTtenen puHaHcoBan ycToMunsocTu - 2 u3s 3, To ectb 0,67
OueHKa OTHOCUTENbHbLIX NoKa3aTtenen couHaHcoBan yCTOMYMBOCTU - 3 U3 7, TO ecTb 0,43
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OAO "bawHe¢pmb"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eKTUBHOCTU AEACTBYIOLLLETO
npeanpusTus.

B cTpaHax ¢ pa3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy NpoMbILUNEeHHbIE rPYnnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbIX» 3HAYEeHNsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro Nnpeanpusitus 1 cpaBHMBast X ¢ onyoGrnKoBaHHbLIMU
3Ha4YeHUAMN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM MOSOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6nnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyGnuKyembix maTtepuanax CyLecTBEHHbI ABa KO3 dULMEHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHBLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: Harnoropasi MHCMEKLNS MOXET BbIMUCITUTL PeHTabenbHOCTb N0 NPeACTaBNeHHbIM
B OyXOTYETHOCTW AaHHBIM N CPaBHUTL (M MHOrA4A OENCTBUTENBHO CPAaBHUBAET) CO CPEeLHECTATUCTUHECKMMN.
Mpu peHTabenbHOCTUN HUXKE CPEAHECTATUCTUYECKON CTAaHOBUTCS OYEBMAHO, YTO NPeanpusiTue, MArko
roBopsi, "onTumMmampyeT" Hanoroobnaraemyto 6a3sy. B 3ToM cnyyae MOXeT ObiTb MPUHSITO peLleHne o
npoBeaEeHMN NPOBEPOYHBLIX MePONpUATUn. B faHHON Bepcumn akcnpecc-aHanu3a He NPOBOAUTCS CpaBHEHNE
nokasaTenen peHTabenbHOCTM COo cpeaHecTaTUCTUYECKMMM (OTpacneBble nokasaTeny 3Ha4YnTeNbHO
OTNMYalTCA - MHOrAa B AecaTkn pa3). CTaTucTuka No peHTabenbHOCTY B pasHbiX OTpacnsax npueegeHa Ha
HalweM cante. Kaxgblin MOXET caenaTb CpaBHEHNE CaMOCTOATENBHO U OLIEHUTb BEPOATHOCTb BHEMMAHOBON
KaMmepanbHOW NpoBEpPKU.

Haunbonee ynotpebutenbHble nokasaTteny peHTabenbHOCTU NpUBEeAEHbI B Tabnuue.

3a 3a
Mokasatenb peHTtabenbHocT OAO "BawHedTs" OTYETHbIN | NpoLWNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO NPUBbLINY NPUXOANTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U SBNSETCA BaXXHLIM nNokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTtHoM nepuoge Bbipyydka OAO
"BawHedTL" yBENMUMnach, NpubbInb He noBbicunacek. Ha npegnpuatum
OTCYTCTBYIOT Npobnemsbl co cobITOM. PeHTabenbHOCTL Npoga He NoBbiCcUNach,
YTO ABNSAETCH BaXHbIM NokasaTtefniem yxygLleHns kayecTBa MeHeKMeHTa U
3(ppEeKTUBHOCTM COLITOBON MONUTUKW,

14,02 16,25

- obLas (skoHoMUYeckasn) peHTaberbHOCTb NMOKa3bIBAET, CKONbKO AEHEXHbIX
e[VHUL, 3aTpayvyeHo NpeanpuUsaTMemM Ans nonyyvyeHnsa pyons npmubbinm He3aBMCUMO
OT MCTOYHUKOB MpUBIieYeHnst cpeacTts. B oTueTHOM nepuoge Habnogaerca 15.44 16,95
yBenuyeHne 6anaHcoBom NpMobINM, CTOMMOCTb akTUBOB yBenuuunach. Obuas
peHTabernbHOCTb He NOBLICKIIack, U 3TO FOBOPUT O NOSABMEHMM NPobrem Ha
npegnpuaTun.

- peHTabensHOCTb COBCTBEHHOrO KanuTana nokasbisaeT aEeKTMBHOCTb
MCNonNb30BaHUS COBCTBEHHOTO KanuTana, TO eCTb TOro, YTO COBCTBEHHMKN BHECTM
B npeanusTtve. MNokasaTteny YACTon Npubbinu 1 COBCTBEHHOrO KanuTana B 18,60 13,36
OTYETHOM Mepuoae NPUBENU K YBENMYEHUIO PEHTaBeNbHOCTU NpeanpusaTus,
NO3TOMY BMOXEHUS COBCTBEHHMKOB ONpasAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB N3MEPSET BEMNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTas npubbinb NOBLICUNACL, CTOMMOCTL BHEOBOPOTHLIX aKTMBOB BO3pacra. 18,91 16,53
CnepoBaTenbHO, NoBbICUNAChk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEpPUOLE.
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOSIbKO NMPUGLINKU OT NPOAAXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLUeHWe NpuGhLINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU U3OepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUs B OTYETHOM Nepuoae.

16,31

19,40

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
6anaHcoBon NpubbINKM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCpOYHBLIX 0653aTenbCTB. VX peHTabenbHOCTb He NoBbICNack, YTO FOBOPUT O
HeadheKTMBHOM (PMHAHCOBOM MEHEI)KMEHTE B 4acTu ynpaBneHus
OONrOCPOYHBLIM KanuTarom.

17,95

19,69

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 EKTUBHOCTL UCTONB30BaHNSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB MOBbLICUIIACH.
doHaopeHTabenbHOCTb NOBbLICKIACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa CTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

44,26

35,43

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeAHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY Mo OTPacnsAM 1 pervoHam Gasoi

Ona cpaBHEHUA ABNAETCA Mchopmame 0 BeNUYMHEe 3TUX NnokKasaTenen B npeabiayuine rogbl, 4To U

coenaHo B AaHHOM pas3ferne.

O6wasn oueHka peHTabenbHoCcTH - 4 U3 8, To ecTtb 0,5
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OAO "bawHe¢pmb"
AHanu3 desioeoli akmueHocmu

[lenoBas akTMBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCUPOBAHHBIX PECYPCOB UMK BENUUMHBI UX NOTpebneHns B NpoLiecce Npon3BOACTBEHHOTO LIMKNA.
BaxHblil NokasaTesnb 4eMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 0BOPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, a 3HAYUT - TEM BbilLe

¢hmHaHcoBas apheKTUBHOCTb NPeanpUSTUS.

AHanus nenoBon akTUBHOCTU OObLIYHO HAYMHaETCHA C aBCONOTHLIX NOoKa3aTernen - C NPOBEPKU
BbINOSTHEHUSA «30J51I0TOrO NMpaBusia IKOHOMUKMW»: TeMMbI pocTa Npubbinu (Tn,%) AormkeH 6bITh Bbille
pocTta o6bemoB peanusauun (Tp,%), KOTOPbLIA, B CBOKO oYepeab, OOMKEH NPEBOCXOANUTL YBENMYEHNE

ctoumocTn aktmeos (Ta,%) npegnpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =150,63 > Tp = 114,12 < Ta = 180,63 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HUXKE TEMMa pocTa akTMBoB (Ta).

OTHOCUTENbHbIe NOKa3aTenu AenoBOn aKTUBHOCTU NOME3HO paccmaTpuBaTb B AUHaAMUKeE. B pgaHHoON
BEpPCUnN 3KCnpecc-aHarnmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokalarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHue npeanpuaTna B 6M3Hec-cpep,e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe/:m OTHOCUTESbHbBIX NoKasaTenen TpagnunoHHO BblOeNAT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop
MpoussoauTenbHOCTL Tpyda. XapakrtepuasyeT adhPekTUBHOCTb NCNOMb30BaHNSA
TPYAOBbIX pecypcoB. PocT xapakTepuayeT rnosblleHne ahdekTMBHOCTH
NCMONb30BaHWSA TPYAOBbIX PECYPCOB U MEET MONOXUTENbHbIA 3dhhekT. 16846,47 14762,56

doHpooTAaYa OCHOBHbLIX CpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBEnuYeHve nokasartens -
XapakTepucTuka apdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun ynpaeneHus.

3,03

2,72

KoadpcpumumeHT obLein o6opaunsaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBaHHOTO kanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTh COCTOSHME OCHOBHBLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTopCKoN N KpeaUTOPCKON 3aA0/MKEHHOCTU. JTO CepbesHast
cTparteriyeckasi 3agaqa.

1,06

1,30

CpenHun cpok obopoTa kanuTtana Ck. XapakrepusyeT NpogosiKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatusi.flosbiweHne Ck - oTpyuaTenbHoe
SIBMEHNE, TOBOPSLLEE O CHKEHUN 3(PEKTUBHOCTM PabOoThl NPpeanpUATUS.

345,51

281,00

KoadppumumeHT obopadmsaemoctu 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060pPOTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nX
Hea(pHEKTMBHOM MCONbL30BaHUN. JINBO HEADEKTUBHBIN MEHEXAMEHT, NMBO
peLLIEHNE CEPbE3HON CTpaTErMYeCcKom 3agadu.

3,02

4,24

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

120,75

86,18
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KoacbpumumeHT oGopaymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpart, T €. YUCIo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YNydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCcKMX 3anacos.

17,93

25,16

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

20,36

14,51

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpusaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaBwuso, o3Ha4aeT Npobnemy co cobiToM. HYeM Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpeicTBax.

8,18

12,48

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTY B AHSX.

44,63

29,24

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCcTn Oka3.
MokasbiBaeT ckopocTb 060poTa 3a0MKEHHOCTU NpeanpusaTus. CHKeHue
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTATOK CPpeACTB AN onnaThl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C NOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

9,31

20,11

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3240/MKEHHOCTbD.

39,22

18,15

KoadppumumeHT obopaunsaemoctu cobcTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMN PUCKYIOT aKLMOHEPLI UK
cobCcTBEHHUKM npeanpuaTus. Yactb cobcTBEHHbIX CpeacTs 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCH.

1,60

1,51

MpopomknMTenbHOCTL onepaLMoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro b1HaHCOBLIE PECYPCHI HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
HeobxoaMMo CTPEMUTLES K CHIDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3s).

64,99

43,75

MpogomkuTenbHOCTL MHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypcbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL Mepbl MO COKPALLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuToOpCKON 3a40MMKEHHOCTN.

25,77

25,60

KoadppumumeHT yCcToNn4YMBOCTM aKoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 3 u3 11, To ectb 0,27

MpumeyaHue. B Tabnuue 16 CTPOK, HO yunTbIBAETCA TONbKO 11, Tak kak BpeMeHHble napameTpbl Ck, Cob,

Cwm cp, Cpn3, Ck3 aBnaoTCs 3aBUCUMbIMU OT COOTBETCTBYOLUX KOSCbI/ILLMeHTOB N HEe y4nTbiBaloTCA.
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3AKINKOYEHUE: B ctaHgapTHbIN 06bem paboT npu aKkcnpecc-aHanuse BXo4MT TOMbKO AMarHOCTUKa
npocTtenwmnx npobnem Ha npeanpuaTui. Ho B gaHHoM OTyeTe BblAaHbl Takke HEKOTOpble pekoMeHgauum
no npobnemam, KoTopble criegytoT u3 byxrantepckon otyeTHOCTU. OTBETCTBEHHbIN NOAX04 K
dvHaHcoBOMY aHanu3y npegnonaraet 6onee TwaTenbHOe UCCnefoBaHe AOKYMeHTaUum npeanpusaTus.
Tonbko B 3TOM cry4ae pekomeHgaumm akoHomucTa bygyTt aheKTUBHBIMU U UMW MOXHO ByaeT
BOCMONb30BaTLCHA MPU BbIpabOoTKe BEPHbIX YNPAaBEHYECKNX PELLEHU.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "BawHedTb"
no 10-6annbHon (oT 0 go 10) wkane - 6,02;
no 5-6annbHou (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 3, unu 3 +

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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