AO "KOT3K"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 0 0 5
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 237 614 238 072 316 045
[loxogHble BNOXeEHMS B MaTepuasnbHble LEHHOCTN 1160 137 470 159 577 93 733
DrHaAHCOBbIE BNOXEHMS 1170 6 865 162 6 881 634 5290110
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 64 314 94 283 110 932
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 968 244 968 384 1130 909
WUTtoro no pasgeny | 1100 8 272 804 8 341 950 6941 734
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 2116 2138 3763
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 169 474 170 248 207 103
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 545 428 807 680 2 683 049
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 269 808 69 262 25716
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 190 770 111 937 256 375
Mpoyne 06opOTHbLIE aKTUBbI 1260 0 0 0
Wrtoro no paspgeny Il 1200 1177 596 1161 265 3176 006
BAJIAHC 1600 9 450 400 9 503 215 10 117 740

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 4371 644 4371 644 4371 644
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 0 0 0
PesepBHbIi kanuTan 1360 236 034 212 388 198 088
HepacnpeneneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 3371857 3159 043 3 030 346
WUtoro no pasaeny 1300 7 979 535 7 743 075 7 600 078

IV. AOOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoxeHHble Hanoroeble 06s3aTenbCTBa 1420 0 0 0
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 1108 224 1108 224 1269 755
WTtoro no pasgeny IV 1400 1108 224 1108 224 1269 755
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 0 0 0
Kpeautopckasa 3agomkeHHOCTb 1520 352 100 645 423 1242 581
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 10 541 6 493 5 326
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 362 641 651 916 1247 907
BAJIAHC 1700 9 450 400 9 503 215 10 117 740




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 1 655 492 1560 991
CebecToumocTb npogax 2120 -1 767 293 -1784 421
BanoBas npubbinb (YyObITOK) 2100 -111 801 -223 430
Kommepyeckne pacxofpl 2210 -602 325 -501 210
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 -714 126 -724 640
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 155 341 154 337
MpoLEeHTbl K NoNy4YeHno 2320 23 488 12 231
MpoueHTbl K ynnaTe 2330 0 -14 595
Mpoune goxopbl 2340 961 325 911 399
Mpoymne pacxogbl 2350 -159 668 -178 990
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 266 360 159 742
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -23 303 -75 299
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 0 0
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -29 969 -16 649
Mpoyee 2460 69 -96
Yucras npubbINb (YObLITOK) 2400 236 460 142 997
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 147 112

pabOTHMKOB




AO "KOT3K"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AepeaupoeaHHbili 6anaHc AGCONIOTHbIE BEMUYUHbI  eamiore Gananca WU3meHeHus
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roga roaga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa U KpaTkoCPOUHbIE (PUHAHCOBLIE BMOXEHNUS 181199 460578 1,906713| 4,87363 279379 154,183522 |-528,9766165
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 807680 545428 8,499018| 5,77148 -262252 -32,46979 | 496,5483291
3anachl 1 3aTparbl 172386 171590 1,813976| 1,81569 -796 -0,46175443| 1,507147591
Bcero Tekylux aktmeos (060pOTHbLIX CPEACTB) 1161265 1177596 12,21971| 12,4608 16331 1,40631122 |-30,92113983
IMmMo6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 8341950 8272804 87,78029| 87,5392 -69146 -0,82889492 | 130,9211398
Wroro akTueoB 9503215 9450400 100 100 -52815 -0,55575929 100
NMACCUB
KpenuTopckas 3af0mKeHHOCTb U NPOYME KPaTKOCPOUHbIE NacCuBbl 651916 362641 6,859952 | 3,83731 -289275 -44,3730481 | 547,7137177
KpaTKoCpouHbIe KpeauThbl 1 3aiMb 0 0 0 0 0 279% 0
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsiarenscTea) 651916 362641 6,859952 | 3,83731 -289275 -44,3730481 | 547,7137177
JlorroCpOYHbIV 3aeMHBI KanuTan (AoNrocpoyHbIE 06S3aTenLCTRA) 1108224 1108224 11,66157| 11,7267 0 0 0
CobcTBeHHbIN KanuTan 7743075 7979535 81,47848| 84,4359 236460 3,05382552 | -447,7137177
Wrtoro naccueos 9503215 9450400 100 100 -52815 -0,55575929 100

OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIi 6anaHc, cTonbel, 7) TEMNOB pocTa BbIPYYKM OT NPOAaX,
KoTOpasi B HalleM criyyae cocTasnsieT 0,06. ECv oHM HUxe - Hy)XHO 0BpaTtuTb 0coboe BHUMaHWUE Ha yryJlleHue 3TUX nokasarenei.

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMNbKO 3HAYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGew 8 xapakTepuayeT
rpynmny, U3MeHeHWe KOTOPO BHOCUT Hanboree CyLLeCTBEHHbIN BKIa B M3MeHeHWe BantoThl 6anaHca. VIMEHHO rpynnbl ¢ MakcuMarnbHbIMU NnokasaTensiMu no crtonbuam 5 1 8 sensatoTcs Haubonee
3HAYMMbIMU B A€ATENbHOCTU NPEaNpPUATUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoaa Her
- Temnbl pocTa BantoTbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnbl poCTa BHeO60p0THbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 0ONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TEMMNbI poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTbIV OBOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

OT0 NepBoHayaribHasi XapakTepUCTMKA Npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckor otyeTHocT AO "FOTIK". OHa MOXET CryXuUTb YEPHOBUKOM 111 CAMOrO OBLLETO NPeACTaBIeHUs O
NoriIoXeHUN Aen Ha NpeanpusTun. Bonee TouHbIe BbIBOALI MOXHO cAenaTh TONbKO Npy AeTanbHOM M3yYeHun AokyMeHTauum. MpencrtaBneHHble aanee Buabl aHannsa He MeHee BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



AO "IOT3K"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanu4dne o6OPOTHBLIX CPEACTB B pa3mepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpoUHbix 0b6a3aTenbCcTB. JIMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
obLlero NoHATUS, NaTeXecnocoGHOCTN OpraHM3aumm, TO eCTb €€ CMOCOBHOCTM NOMHOCTLIO BbINOMHSATL
CBOW nnaTexHble obsi3aTenbcTBa. [narexxecnocobHOCTLI0 onpeaenstoTcs opMbl U YCNoBUS
KOMMepYeCKMX cAenokK, Aenoeasi u uckanbHas penytauus u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs NX
B AlEeHEeXHY0 hopMy, 06a3aTenbCTBA - B COOTBETCTBMU CO CPOKAMM MX MOraLleHus.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MoryT ObiTb onnaveHbl Tekylme cyeta. Cioga BXOAAT TakkKe KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeTeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTWBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 460578 > ni-= 352100 Ja
A2 = 545428 > nz= 0 Ja
A3 = 171590 > N3= 1108224 Het
A4 = 8272804 < n4 = 7990076 Hert

O nukeugHoctn BanaHca AO "KOT3IK" MOXHO ckasaTb cnegytollee:

[leHexHbIX cpeacTB NpeanpusTUS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCNEeKTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdhmumeHT TekyLen nukeMaHocTn (NokpbiTvs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. ATO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NPeanpUATUS.

Ktn = (A1+A2 + A3) / (M1+MM2) = 3,34. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHbLIX CPEACTB
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nMmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pasMeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.




2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHoM) nukBuaHocTH Kkn. 3TOT KO3 ULMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUS NOKPbLIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" HanaHca 3a ucknodeHnem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + MN2) = 2,86. BenuunHa Kkn HaxoguTcsa Ha 4oNyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (N1 + M2) = 1,31. BenuunHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adeKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,15

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



AO "KOT3K'
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb 03HAYaeT CroCcOGHOCTb NPEeANpPUATUS (OYHKLIMOHMPOBATL, COXpaHsas
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS pucka Anst coGCTBEHHUKOB Gu3Heca. Ha dunHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYeCTBO aKTUBOB;
- YpOoBEHb peHTabenbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YpOBEHb NNKBUOHOCTY;
- CTabWUnNbHOCTb M BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMNMYeCTBE pasHOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCSa Anga onpegenexHus Tuna uHaHCOBOW YyCTOMYNMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenuuunH AEc , AEf, AEY comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHLIN.

Y AO "IOTOK" AEc = -454318, AEg = 653906, AE%X = 653906. OT0 3HauuUT, 4YTO NpeanpuaTe umeeT
HOpMarbHbIA TUN (PUHAHCOBOM YCTOMYMBOCTU. Ha npeanpuaTii onTManbHO COYeTaloTCs
COBCTBEHHbIE N KPeOUTHbIE PECYPChbI, TEKYLLME aKTUBbI U KPEAUTOPCKAA 3a40IIKEHHOCTb.
MnaTexecnocobHOCTb NPeanpUATUSA rapaHTUpoBaHa.

OTHOCUTENBHbIE nokasatenu pyHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-0,24). O6bem cobCTBEHHbIX
060pPOTHBIX CpeacTB B 0OLLel BenMumHe 060pOTHBIX CPeAcTB NpeanpuaTusa He AoCTaTo4eH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSa OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepuranbHbIX
3anacoB cobcTBeHHbIMU cpeacTBamu (Kom3a=-1,65). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatoveH. KoaddurumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-0,04).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,04) n kosahduumeHTa OMrocpoYHOro NpmusnevYeHns
3aemHbIx cpeacTs (Kona = 0,12) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpcu = 0,03) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,89) HaxoauTca B npeaenax HopMaTUBHBLIX 3HAYEHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3AaBUCUMOCTIN MPeanpUaTHS.

KoadhpuumeHT aBToHOMUKM (Ka= 0,85) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,14) xapakTepusyeT npegnpusTue Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,14) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,09) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 5 u3 10, To ectb 0,5



AO "IOT3K"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3hMEKTUBHOCTUN OpraHM3aumm.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMblLUSIEHHbIE rpynbl
exerogHo obo6LwalT 1 NyGAnKYOT MHGPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresim cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHUKM MOTYT caenaTb BbiBOA O (OMHAHCOBOM COCTOSIHUM NpeanpuaTus. B Hawen cTpaHe
oTpacneBble N perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyonukyet denepansHas cnyxoba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTabenbHOCTb NO NpeaCTaBneHHbIM B
OyXOTYETHOCTM AaHHBLIM U CPaBHUTb CO cpeaHecTaTUCTUYECKMMU. Npu CMNbHOM HECOOTBETCTBMMCO
CpeAHecTaTUCTUYECKON CTAaHOBUTCSA OYEBUOHO, YTO NPeanpuaTUe " onTuMM3npyeT ‘Hanoroobnaraemyo
6asy. B aToMm cnyyae duckanbHbIN OpraHMOXET MPUHATE peLleHne 0 NPoBeAEHUM NPOBEPOUHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTM CO cpeaHecTaTUCTUYECKUMU. [JaHHble N0 peHTabenbHOCTU MOXHO HaWTK Ha canTe
rockomctaTa. Kaxxgbll umeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIIAHOBOW KamMmeparibHOM

MPOBEpPKM.

Hanbonee yacto BcTpevaroLmecs nokasarenu peHTabenbHOCTN NpuMBeAeHbl aanee.

Mokasatenb peHTabenbHocTn AO "HOT3K"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOoAaX NoKasblBaeT, CKOMbKO NPUBLINM NpUXoanTcs Ha
eguHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSETCH AN CONOCTaBneHus
npeanpusaTuin ogHom otpacnu. B otyeTHoM nepuoge Boipydka AO "KOTOK"
yBenuyunach, Nnpubbinb noebicunack. Ha npeanpusatum oTCyTCTBYIOT SABHbIE
npobremMbl co cOLITOM. PeHTabenbHOCTbL NpoAax NoBbICUNack, YTO ABNAETCS
BaXKHbIM MoOKasaTeneMm ynydleHns kKayectBa MeHepKMeHTa U 3D PEeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

-43,14

-46,42

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eanHUL, 3aTpaveHo nNpeanpusaTMeM aAng nonyvyeHns oaHoro pyonsa npnbbinm BHe
3aBUCUMOCTU OT UCTOMHWUKOB NPUBIEYEHUs cpeacTts. B otyeTHOM nepuoae
HabnogaeTca yBenuyeHne 6anaHcoBon Npmdeinn. CTOMMOCTb akTMBOB He
yBenuyunacb. O6uwas peHTabenbHOCTb NoBbICUach. ATO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

2,81

1,63

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.Moka3aTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTY NpeanpusaTus,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

3,01

1,86

- peHTabenbHOCTb BHEOBOPOTHBLIX akTUBOB MOKasblBaeT 3Ha4YeHNe YNCTON
NpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbIE aKTUBbI.
YucTas npubbinb nosbicnnack. CTOMMOCTb BHEOOOPOTHLIX aKTUBOB HE BO3pacna.
CnepoBaTenbHO, NOBbICUIAch UX peHTabenbHOCTb, YTO rOBOPUT 06 MX
3(pHEKTMBHOM UCNONB30BAHUN B OTYETHOM Nepuoge.

2,85

1,87




- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasbiBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OEepPXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEeAnpUATUS
B OTYETHOM MNepuoge.

-30,14

-31,70

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb UCNOSb30BaHUS AONTOCPOYHOro kanuTana (M cobcTBeHHOro, 1
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmsaTmM NPOM3oLLIO YBENUYeHne
©anaHcoBon NpubbINN N yBenuumMnacb CyMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHNs ONTOCPOYHbIM
KanuTanom.

2,97

1,80

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHAOB HE NOBbICKMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee ahpekTMBHO.

112,10

67,10

UHaekc nHdpnaummn

12,9

11,4

Mpu OTCYTCTBUM OTpacneBbIX U PerMoHarnbHbIX NokasaTernen peHTabenbHOCTU OCHOBOW A11S CPaBHEHMWS
ABMNSETCS MHOPMaLUsi O 3HAYEHMAX STUX NoKa3aTenen B NpeabiayLume rogbl, YTo U caenaHo B AaHHOM
pasgene. MNpu HakonneHun MHopmMaLum No oTpacnm KO3 ULNEHTbl peHTabenbHOCTN OyayT
CKOPPEKTMPOBaHbI U pa3meLleHbl B 00606LeHHOM oTyeTe. NHdopmauusi 06 aTom GyaeT pasmelleHa Ha

HalueM cante Ha ctpanuue AO "KOTOK".

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHNe peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKNaabiBaTb Kanutan B CbMpMyZ

Het

O6wasn oueHka peHTabenbLHOCTU - 7 U3 8, To ecTb 0,88




AO"IOT3K"
AHanu3 dennoeoli akmueHocmu

[denoBasi akTUBHOCTb - 3TO pPe3ynbTaTUBHOCTL paboTbl NPEANPUATUS OTHOCUTENBHO BEMUYUHBI
aBaHCUPOBaHHbLIX PECYPCOB UMW BENUYNHBLI UX NOoTpebneHns B npouecce Npou3BogCTBEHHOMO LUKMa.
BaxHbI nokasaTenb AenoBOM aKTMBHOCTU - CKOPOCTbL 060opoTa cpeacTB: YeM Bbille 060poT, TEM MeHbLUe
Ha Kaxabli 060POT NPUXOANTCSH YCNOBHO-NOCTOSHHBIX PacxodoB, a 3HauuT - TeM adpdekTmBHen paboTa
npeanpusaTus.

AHanus genoBon akTUBHOCTW, KaK NPaBuio, HadnHaloT C aHanu3a abCconTHLIX Nokasatenen, ¢
coBMnaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHUE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =165,36 > Tp = 106,05 > Ta = 99,44 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN Bbile TeMna pocTa akTueoB (Ta). AKTMBbI He
yBEenM4MBaroTCS.

OTHOCUTENbHbIE NMOKa3aTenun AernoBoi akTMBHOCTY MOMe3HO paccmaTpueaTh B AvHaMuke. [ns aToro
MPOBOANTCA CPABHEHME C ATUMM XKe nokasaTensaMu npeabiayliero nepuoaa. Mpw HakonmneHun
MHGOPMaLMK NO OTPaCM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
JaHHOM [I0KYMeHTe 3T0 He Aenaetcs. Cpeayn OTHOCUTENbHBIX MokasaTenein TpaauLMoHHO BblOensoT
crneayloLme:;

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpoun3BoAUTENBHOCTL TPyAa. XapakTepusyeT apeKTUBHOCTb UCMONb30BaHUA
TPYAOBbIX pecypcoB. Ecnu HET pocTa - He06XOAMMO PacCMOTPETH BOMPOCH! O
MeTofax MoBbILLEHMS KBanMgMKaLMmM nepcoHana u MogepHU3aLmMmM OCHOBHbIX
CpeacTs. 11261,85 13937,42

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKOMNbKO BbIPYYKU NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka apeKT1BHOro UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbHON CTpaTeruy ynpasneHus. 6,96 5,63

KoadhpuumeHT obLuen obopadnsaemoctm kanutana Ok. TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 06opoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOTO kanuTana). Poct Ok cBuaeTenscTeyeT 06
ycKOpeHumn KpyroobopoTa cpeacTs Npeanpuatisa n apekTMBHOM MxX
NCNOMNb30BaHWW. 0,17 0,16

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUsaTUs. 2089,43 2293,94

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENMYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 1,42 0,72




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,.

257,83

507,08

KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHEHVE NTUKBULHOCTM
060pPOTHOrO KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

778,32

529,06

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuarnbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

0,47

0,69

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLocTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO nokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

2,45

0,89

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

149,17

408,11

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaEeMoCT! MOXKET 03HaYaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns geweBbix (UHAHCOBLIX PECYPCOB.

3,32

1,65

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

109,97

220,73

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKWN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

0,21

0,20

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

149,63

408,80

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

39,67

188,07

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwan oueHKa AenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B opyroM aokymeHTe. MHdopmMaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue AO "KOT3IK" gononHuTenksHo.

3aknroyeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmay BXOAUT TONbKO 0bHapy>keHne npobnem Ha
npeanpuatumn. OgHako B 3ToM OTYeTe AaHbl TaKKe HEKOTOPbIE PEKOMEHAALNM MO YCTPAHEHMIO
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxoa K hMHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nccnenoBaHue AOKyMeHTauum npeanpuaTis. TonbKo B 3TOM criydae pesynbTaThl (OMHAaHCOBOro aHanunsa
AafayT Kenaembl pesynbTar.

OKcnpecc-oUeHKy, MPUBEAEHHYIO HUXE, MOXHO Ha3BaTb "0a30Boi". OTO 3HAYUT, YTO HaA UTOrOBbLIN
pesynbTaT BAUSAIOT TOMLKO NapamMeTpbl ByxranTepckon OTYETHOCTU NpeanpusaTUsa Ha BblGpaHHOM
NPOMEeXyTKe BpeMeHU. JTa oLeHKa OTHOCUTCS K kaTeropum "yHaameHTanbHbIX", Tak Kak UMEHHO
byHOaMeHTarnbHbIN aHanu3 ndyyaet MHAHCOBOE COCTOAHME SKOHOMUKM, OTpacnu U NPeanpuaTusa u Ha
9TOM OCHOBaHWU AenaeT BbIBOA O Lienecoobpas3HOCTM MHBECTULIMIA. Takow Noxod NpUMeHnM ans
BbIpabOTKM CTpaTErMyeckoro HanpasneHus, TO eCTb AN MNPUHATUSA ynpaBneHYeCKUX U MHBECTULNOHHbIX
peLleHnn Ha ANUTENbHbINA CPOK.

IOnsa reHepauumn cnekynsaTUBHOM NpUbLINM Ha Bupke LeHHbIX Gymar B 4OMOMHEHME K pe3yrbTatam
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCSA MCMOMNb30BaTh eLle N MeToabl
TEXHMYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKcnpecc-aHanu3a 6yxrantepckon otyetHoctu AO "HOTIK"
no 10-6annsHou (ot 0 go 10) wkane - 7,64;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaan 4

YpoBeHb pucka uHBectupoBaHua 3a 2015 roa: O4yeHb HU3KUNA

MPUMEYAHUE. Mpun HakonneHun nHgopmMaLmm no NpeanpuaTuamM oTpacnm B uTorosyto oueHky AO
"KOTOK" 6yayT BBOAEHbI KOPEKTMBbLI. Y TOYHEHHASA OLIEHKa BbICTABMNSETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TeKyLLWIA rog 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
AO "IOT3K"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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